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PROCEEBINCGS OF "THHH

TWENTY-SEVENTH ANNUAL GENERAL MEETING
HELD AP PHE BANKING HOUSE OF THE INSTITUTION, IN TORONTO.

ON WEDNESDAY, 20th JUNE, 1883.

The Arnual General Meeting of the Bank of Torento {being the wwenty-seventh since the commencement
of business) was held in pursuance of the terms of the charter, at the Banking House of the [nstitution, June
2oth, 883,

On motion of Arkx. I LFurton, Fsq., Grorer GoobErRIaM, Bsq., President, was called Lo the chair.

Moved by W. R. Wanswortn, Lisq., seconded by W. G. Goonrrnay, FEsq., and

Resotved,—That Mr. Walter 5. Lee and Mr. I5. S, Cox be appointed Scrutineers to receive the votes of the
Stockholders for the election of Directors for the ensuing vear, and that they report the result of the hallot to the
Cashier.

By request of the Chaivman the Cashier then read the fellowing

REPORT.

The Directors of the Bank of ‘l'oronto in submitting their Twenty-Seventh Annual Statement, have much
pleasure n reporting to the Stockholders the increased prosperity of the Bank.

The net profits compare favowably with former years, although deductions have been requived for had and
doubtful debts.  Alier all losses were provided for, every bad debt written off, and ample provision made for
such as are doubtiul, the Directors have been able to declare a bonus of Two per cent,, it addition to dividends
amonnting to Eight per cent. per annum. and to place a considerable sum to Rest.

Ater making full provision for losses as above stated, deducting expenses, interest due to Depositors
to date. and rebaie on current discounts. the net profits of the Bank amount to the sum of .. $207,
7

Add Balance at Credit 'rofit and [Loss Account. brought forward from last vear. ... ..

This sum has been appropriated as follows :

brerdand SNoSge peTicenE B e e ceviieii. .. §80.0c0 00O
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Fhe Directors in adverting (o the mareased distribution of profits made at this time have to observe that they
desire 1o move with caution i this direction, owing 16 a4 continuance of the prosperity of recent vears heing

<o muech o matter of uncertimty



"The activity in every branch of business, produced Ly large exports of Tumber and timber, grain, cattic and
dairy products, together with the heavy expenditure on public works, railways and new manulzcluring enlerprises
has resulted in inereased profits, but the experience of former years adionishes the Directors to aveid undue

expansion that in time is certain to be followed by a reaction.

The Board have pleasure in again testifying o the zealous manner in which the officers of the Bank have

discharged their vespective duties,

The whole is respectfully submitred,

(Signed) GEORGE GOODERILAM,

PRESIDRNL,

GENERAL STATE

LIABILITIES.

Notes in Clreulation .. ... oo

Deposits bearing Dterest .. ... o o e
Deposits not bearing interest .. ... oo o0 oL

Balances due to other Banks in Canada. . ..., ... ... ..

Unclaimed Dividends ... ... ... .. . . ...

Halfyearly Dividend and Bonus pavable rst Tune. 1883 .. ... ..

Total Tiabilives to the Public ... ..

Capital paidup ..o
Interest accrued on Deposit Receipts ... ..o ... . 0 ... $41,132 oo
Rebate on Notes Discounted ... ... ... .. ... .......... 55,034 00
Balance of Profit and T.oss Account earried forwavd ... ... ... ..
ASBSETS.

Gold and Silver colnon haned .. . oL
Dominion Notesonhand. .. ... ... ... ... e e
Notes and Cheques of other Banks ... ...
Balances due from other Banks m Canada ... . .00 .0
Balances due from Agents of ihe Bank n Great Britam
Balances due from Agents of the Bank 1n the United States. ... e
Dominion of Canada Debentures ... ... ....... .. $131,095 82
Municipal Debentures o000 0oL L e c 00,380 63

Total Assets immediately available o000
Loans and Bills Discounted ... ... oo o o
Overdue Debts not spectally secured ..o o000 Lo 0L e
Mortgages on Real FEstate sold by the Bank ... ... oo o0 $7.946 74
Real Fstate other than Bank premises o000 o000 e 947 SO
Ik Proemises .o e e e e
Pank Tummiture oo
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COULSON,

flerstiter,



Maoved by the Prusipint, sceonded by the Vick-"rEsipENT, and

Resafoed, © T'hat the report now read be adopted and printed for the information of the Stockholders.”

Moved hy SaMuEL ALCorN, [Msq., scconded by Criaries Sruarr, Lisy., and
Resofved, © That the thanks of the Stockholders are due, and are hereby tendered, to the President. Vice-
Presicdent, and Directors of the Bank, for their careful management of its affairs during the vear.”

Moved by Hewev Coverr, Fsq., seconded by T'nos. Tavriyn, Esq., and
Rexolwed,  That the polling do now commence, and that it be kepe open until two a'clock this day, but
should five minutes elapse without a vote being tendered the Scrutineers may close the poll.”

REPORT OF THE SCRUTINELERS.

We the undersigned Scrutineers, appointed at the Annuwal Meeting of the Stockholders of the Bank of
Toronto this day, declare the foliowing gentlemen unanimously elected Directors for the ensuing year : —

GEORGE GOODERHAM, HENRY COVERT, ALEX. T, FULTON,
WAL GRO. GOODERTAM, HENRY CAWTHRA, W. R, WADSWORTH,

WM. H. BRATTY.

(Signed), I 8, COX, l Serudinesrs.
WALTER S, LEE,

ToroNTO, 2000 June, 1853,

The new Board met the same afwrnoon, when GrorRcr GooDERTGAN, EsqQ.. was nmnanimously elected Presi-
dent, and Wi Bl Brary, Fsg. Vice President.
By order of the Roawd.
(Signed) . COULSON,

(eshiivs,
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PAID UP CAPITAL

Birectors
GEORGE GOODERHAM, PRESIDENT.
WILLTAM HENRY BEATTY, VIiCE-PRESIDENT,

ALEX. T. FULTON, HENRY COVERT,

HENRY CAWTHRA, W. R. WADSWORTH,
WILLIAM GEORGE GOODERHADM.

- -

HFEAD OFFICE:, TORONTO-

O R

DUNCAN COULSON, Cashier. HUGH LEACH, Asst.-Cashier.
J. T. M. BURNSIDE, Jnspector.
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o J. MURRAY SMTITH, MaxGer.
.. J. H. ROPER, i
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BANKERS:

LONDON, ENGLAND . ..o cvcsininaa2- THE CITY BANK (LIATRD)
NEW VORK coororissirmssnsnsmsnsans o NATIONAL BANK OF COGMMERCE



