
PROCEEDIN-S OF THE 

TWENTY-FOURTH ANNUAL GENERAL MEETING 
1 

8 1 ' ! (  OF T H E  SHAREHOLDERS, 

HELD AT T H E  BANKING HOUSE O F  T H E  INSTITUTION, IN TORONTO, 

' / .  
ON WEDNESDAY, 16th JUNE, 1880. 

The Annual General Meeting of the Bank of Toronto (being the twenty-fourth since the commencement of 
business) was held, in pursuance of the terms of the charter, at the Banking House of the Institution, June 
i6th, 1880. 

On motion of HENRYCAWTHRA, EsQ,, JAMES G. WORTS, EsQ., Vice-president, was called to the chair. 

The Cashier at his request then read the following 
, . .  , , , ,  ...,... . . , .  . . . . : . . . . . . . .  ,., . . . . . . . . . . . . . . . . . .  . ' ; . R E P O R T .  . . .  

t . 
i 1 r,, . .  . ,. . .  ................ . . . . . . . . . . . .  J i l .  . . A .  3 ,  . , . , I ,  .....ll..- 

The Directors beg to submit for the considemtion of the Shareholders t h e  following Report of the past year's 
operations. ..... I ...,.. ! 

The grain harvest, which proved to be an average one, has been realized at remunerative prices. ;,, .,,, ., , ,, , . 

Following an i inprovqent in the mgkets of Great Britain and the United States, the latter p&"oF die year 
aitnrssed a revival in the demand for timber and lumber, which if continued will be the means of again placing these 
important industries on a profitable footing. 

Notwithstanding these encouraging influences, inactivity has been the prevailing characteristic of the general 
k h e s s  of the country, as evinced by the largely reduced volume of Bank discounts. 

The value of mondy in con'sequente has ruled unusually low, and difficulty has been experienced, even at the low 
5s current, in obki&g investments for the funds at  the disposal of the Rank. 

The losses of the year have been small, and after a careful cumination of the Loans and 1)iscounts of the Bank, 
dappropriations have been made to cover everything of n bad and doubtful nature; and in addition, , Furniture . , . , ,  

rount has been reduced by a considerable sum. , . 

The follo'i+ing is the summary of the result of the year's business. 

Net Profits, after mBing provision for badand doubtful dehts, as stated-deducting ETERrJNQ. 

. .  lntciest due Depasitors anilrebate on current discounts, amount to. . . . . . . .  •’38,469 10 9 
. . . . . . . . . . . . . . . . . . . . . . . . . .  Twkhich add Balance brought fo~ward from 1879 850 1 O 

, ,, ,. , ,, . . .  . .- , .. , 239,319 11 9 

This mm has been appropriated as follows : - 
SI.EBLISO. 

Dividend No. 47 - 34 per cent. . . . . . . . . . . . . . . . . . . . . . . .  •’ 14,383 11 3 
. . . . . . . . . . . . . . . . . . . . . . .  Dividend No. 48 - S& per cent. 14,383 11 3 

$38,767 2 6 
Added to Rest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,273 19 5 . ., ,,., , .. , , .  

Carried forward xt  vca . . . . . . . . . . . . . .  ..,....... 278: 9 10 
....._........ $39,319 11 9 



During the lata Session of l'arliamen~ the (kneral! Uanking Act? wxr amended, and the CharteI% of the Banks, 
which by limitation expire on the first of July, 1881, were extended for n further period of ten years, without any 
serious curtniliuent ur deprivation of the privileges hitherto rnjoyed by the Banks. 

The Stcitemcnt A s ~ t s  and 1,iaiilitics which acco~upnnici this Nuport is in :m:ordance with tlw form prcscril,c<l 

hj- the a m r n d ~ d  . \c i .  

'The \-armus Oi~ ice r~  o i  ilie ILunii h.tve F,llIiilcd their rcspecljvc dutics to the satisfaction of the Gozrd. 

,The whole is respectfitlly submitted. 
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(;ESi<I:AL S1'ATI:AIES'U UP I,I.~UII,l'I'IE'i .\XU ASSETS AS UN THIC : { I S ~ .  01: \I 4 Y .  ISSII. 
~ ~ . ' '  . 

<lo,,,*,,d . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dwuininn (:uvernment i ) ~ p s i t a ,  p.zyd,lc a f t u  

notice or on n tixed thy . . . . . . . . . . . . . . . .  
" 1,oposiirs held as seenrity for the: ~:xucotion of 

h ~ ~ i n i o n  (;orcl.nnmnt Cc,atrncta and for 

notiue ur on a tired day ................ 
. . . . . . .  " Other Da~msita naval~le 011 denmnd.. 30:%,8" 12 O ~ ~~ . " 

" Other ~ i ~ m s i t a ,  pyah i e  after notice or on u 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  fined day L@!!Jl3 3 :i 

" Loans from or Ueposita mnde by other h k s  
.................... i n  Cmmdn, seculsd 

', Loam ironl or Deposits made by other Banks 
.................. in Canada, wecured 2",101 I I 

. . . . . . . . . . . . .  " Due to  other Ranks in Cimada, 1,152 0 9 
" Die to Acencics of the hank or to other Banks 

........ or Ag&ciaa in Fareigx Countries 
" Due to  Ageaciea of the Bank or to other Ihmkr 

or Agencies in tho United king dun^ .... 
" Liabilities not included under ioregoing lrea*ls ;1,556 2 9 

. 
Total Liabilities to  the public . E639,19': 0 7 

.................................. *' Rest 
;' Contingent Fund . . . . . . . . . . . . . . . . . . . . . . . .  
" llolmtc of Interest on Corront Xutca clirconnted 
" hecrocd Interest 011 Uopoait llocuiptn . . . .  
" Unelairnell Dividends . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . .  " Divirlsrd Xo. 48. ~laval,Ie 1st Jane. 

.............. to M\lanicild Usrporations 
Luans,diamuntaar wlvances on current account 

. . . . . . . . . . . . . . . . . .  to  0 t h  eoruoratious 3S,.Til I,: 7 
Lom~stoorde~o'sitsmadeinotherBanksrecure~l 
Loans to o r  depai t s  made in other Hanka 

........................... unaeeared 
Other ourrent loans, diaoounts and advaueea to 

............................ the publio 
Sotes and bills diseounterl overhe and not 

. . . . . . . . . . . . . . . . . . . . . .  soceiallv sccured 

. . . . . . . . . .  ou stuck, or by otller sainrities 
~ B ~ ~ ~ ~ t a t e  the property of the Bank (other than 

the Bank urennsos) . . . . . . . . . . . . . . . . . . . .  
' JJortcanes onAreal estate sold hy  the Bank - - 
' Rank pxmiaes . . . . . . . . . . . . . . . . . . . . . . . . . . .  
' Other assets nut included under tho ioregoing 

(Signed), I). COULSON, 
Cashirr. 

>IEMO.-Of nl,uvs delwrits there a1.r S ~ E , ' , , , X C .  

............................. Hesring Interest.. C 3 A ,  159 4 :% 
............................ sea hearieg Interest 1!!4.263 ? 3 

f478.4YL G 6 



Moved by James G. WORTS, Esq., seconded by WILLTAM CAWTHRA, Esq., and 

ResoLved, That the Report now read be adopted, and printed for distribution aniongst the shareholders 

Moved by SAMUEL NORDHEIMER, Esq., scconded by E. B. OSLER, Esq,, and 

Re~ofved, That the cordial thanks of the Shareholders are due and are hereby tcndcred to the Presi.ent vice-Pr~sidellt. 
and 1)irectol-s of the Bank for the care and attention bestowed by then1 on its interests during thc year. 

Moved by GEORGE GOOUERHAM, Esq., secondcd by THOMAS TAMIII.VN, Esq., 2nd 

/2rsolved, That E. B. Osler, Esq., and W. S. Lce, Esq., he appointed Scrutineers of tiic elc, lion of )ircctuis ;llmol to take 
placc, and that they report the result to the Cashier. 

Moved by JAMES CA~IPBELL, Esq., seconded hy Kobcrt 1'. Goaderham, Esq., and 

&soLverZ, That the poll commence at once, that it be kept open till four o'clock this dxy, crccpt inthe event of t ire min~ltcs 
elapsing without the tender of a vote, in which case it shall he closed. 

Moved by HENRY C A ~ T H R A ,  Estl., seconded by Walter S. Lee, Esq., and 

Resoivrd, That the Chairman do now vacate the chair, and that Samuel Nordheimcr, Esq., takethe same. 

Moved by 'THOMAS TAMKLYN, Esq., seconded 5?y WALTER S. LEE, Esq., and 

h'esoLwd, That the thanks of the mecting be prescntcd to James G. Worts for h ~ s  courtcoos cmduct in thc chair 

R E P O R T  O F  T H E  S C R U T I N E E R S .  

We, the undersigned scrutineers, aplminted at the Annual Meeting of the Shareholders of the Bank of Toronto 

his day, dcclare thc gentlemen undermentioned unanin~ot~sly elected Directors for the ensuing year :~-  

WI1.I.IAM GOODERHAM, JAMES ti. JVORTS, \VILLIAM CAM THRA, 

ALEX 1'. FULTON, GEORGE GOODERHAM, HENRY CAWTHRA. 

HENRY COVERT. 

(Signed), E. B. OSLER, 
WALTER S. LICE, } Srntinerrs. 

The new Hoard met the same afternoon, ahcn tVtr.r.~nv ( ~ O D E R H A M ,  Ksq., was unanimously elected President 
md JAMES G. \VOR.I.S, KsQ., Vice-president. 

By order of the Board, 

(Signed), D. COULSON, 
TORONTO, 16th 3jl l1e,  1880. Gushhr. 




