
B A N K  O F  T O R O N T O .  

PROCEEDINGS OF THE 

TWENTY-SECOND ANN1JAL G E N E R A L  MEETING 
O F  T H E  S T O C K H O L D E R S ,  

ON WEDNFSDAY. 19th JUNE, 1878. 

REPORT. 

The falling oiT i n  the ncr profits, ro ,  compared with for~uer pears, is owiug tu the inuc:,scd romlxtition, tllr 
diminished volunir of business resulting from co~nmercial depression. thc loa-rl- ratw 0 intrrest rhic.11 h;l\e prcvai1t.d. 
4 the losses that haw unfort~~nately bcen sustained. 

'There is as )-ct not any markcd rci iwl;  hut present indication5 u i  an abundant harvest: if rralimd, sorlld tcnd to 

iplprore hancially and cu~nmercially tlic condition of affair3. 

The protits of thc ycar. :~ticr paying cxpcnscs, lntcrest due lkpuritors, rebate on currcnt 
discouols, and making d r d u & m  for bad and doiihtful debts. aniount to the sum uf $lti0,416 Y; 

Add balance irorn last ycar . . . . . . . . . . . . . . . . . . . . . . . .  l,%i 91 

$162.314 88 
Appropriated as follon~s : 

Dividend No. 43 (four per cent.) . . . . . . . . . . . . . . . . . . . . . . . . . . .  $8U,W0 00 
Dividend No. 44 (four per cent.) . . . . . . . . . . . . . . . . . . . . . . . . .  R0,OOO 00 

-A 160,000 00 

Halance to New Account.. . . . . . . . . . . . . . . . . . . . . . . . . . .  $2,314 88 

The various ofiicers oi the Bank have fulfilled their ddties to the %atisfaction of the Board. 

'l'hc whole resptcttully submitted. 
(Signed) \\M (;001)EKHAhI, 

Pr&lnd 



Your IArectors, while refraining from a forecast for the coming year, beg to state to the Shareholders, 
that they may rcst satisfied that the Rank remains in the most favorable position to take advantage of any 
improvement that may arise in the business of the country. 

The Directors have to refer to the removal by death, during thc year, of one of their colleagues-James 
Appelbe, Esq., a suitable expression of condolence has been forwarded to the widow and family of the 
deceased, but in the interim not any steps were taken to fill the vacancy. 

All of which is respectfully submitted. 
(Signed,) WM. GOODERHAM, 

President. 

GENERAL STATEMENT OF LIABILITIES AND ASSETS 
AS ON MAY 31st, 1879. 

L I A B I L I  T I E S .  
To Notes in Circulation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $jp,521 m 
" Dominion Government Deposits payable on demand .................................................. 364,617 96 
" Other Deposits payable on demand ................... .'. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,477,622 01 

" Other Deposits payable after notice or on a fixed day . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  787.106 $9 
" Due to other Ranks in Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  174,718 39 
" Due to other Banks in United Kingdom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  129,945 54 -- 

Total Liabilities to the Puhlic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $3,526,531 89 

T o  Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $Z,o .W,m m 
" Rest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5w,m w 
" Contingent Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2 5 0 , m w  
" Rebate of Interest on Current Notes 1)iscounted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  39,620 w 
" Accrued Interest on Deposit Receipts.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20,888 m 
" Unclaimed Dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  131 m 
" Dividend N0.46,payahle 1st June  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7 0 , m m  
" Balance of Profit and Loss carried forward to next year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4.136 y 

A S S E T S .  
By Specie.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $196,492 y 
" Dominion Notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  427,252 01 

" Notes 06 and Cheques on, other Banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  92,543 z j  
" Balances due from other Banks in Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  86,957 11 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " Balances due from other Banks in Foreign Countries 44,535 39 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Total Assets immediately available. $847,789 50 

By Government Debentures.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $1 38,882 50 
..................................................................... " Loans to Dominion Government 480 71 

" Loans, Discounts or Advances on call, for which the Bonds or Debentures of Municipal or other Corporations, 
or Dominion, Provincial, British or Foreign Public Securities are held as collateral securities .......... 613,3go p 

I' Loans, Discounts or Advances, for which Shares of the Capital Stock of any other Bank are held as collateral 
security .......................................................................................... 44,200 m 

" Loans, Discounts or Advances on Current Account to Corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  587,786 40 
" Nates and Bills Discounted and Current . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,979,726 56 
" Notes and Bills Discounted, overdue and not specially secured.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2r,H5; q 
" Overdue debts secured by Mortgage or other Deed of Real Estate, or by deposit of, or lien on, Stock, or by 

................................................................................... other Securities 44740 # 
Real Estate, the property of the Bank (other than the Bank Premises), and Mortgages on Real Estate sold by 

the Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  36,517 2Y 

Bank Premises . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 2 p W  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " Other Assets not included under foregoing heads 43,950 m 

$6,411,307 79 - 
(Signed) , ; ,, D. COULSON, Cashier. 



Noved by J. G. WOI(TS, Esq., seconded by \%',I. C . s \ \ r ~ r l ~ ~ c ~ ,  Esq., and 
Res&cn',--That the Report now read be adopted and printed for distribution among the Sharcholdris. 

Moved by PETER PATERSON, Esq., secondcd by S. N f l i ; ~ l l E 1 X ~ R ,  13sq.. and 
Rc~oIrr~~,--'l'hat the thanks of the Shareholders arc due. and are hereby tcndered to the Prcsitknt: T7ice-President 

and Directors for their services to the interests of the Hank during the past yezr. 

X2ovcd by J~11ii.s CAMPREI.I,, l k q . ,  seconded by C. STL'AKT, Esq.. i ~ n d  
RrsoI71en',-That W. S. ~ , I : E .  Esq., and HENRY I'F:I.I.ATT, EsI].. he :rppointed Scrutineers for the c.Iucrion of Directors 

hr the ensuing year. 

Moved by W. S. LEI.:, Esq., secondcd by T l ~ ~ i t v  G o o l ~ r : x r I m ,  Esq., and 
Rtmirvd,-That the polling do now commence, and to remain open until four o'clock ; hut should ten minutes 

dapse without 2 vote being tendered, it shall be closed at oncc by thc Scrutineers, and the r e s~~ l t  rclmted to the Cnshicr. 

The  Chairman having vacated his seat, and M'u. (;.s\\..l.~iK.\, Esq., requested t o  take tlic same, it \\.as 
moved by G. J. BOYD, ISsq., seconded by A. T. l W ~ . ~ o s ,  I%q., and 

Rtso/~~cd,-'l'hat the Chairman, JAMES G. \VORTS, Esq., be presented with the tlxmks o i  the llecting. 

REPORT OF T H E  SCRUTINEEKS. 

\Vc, t h e  undersigned Scrutineers, appointed a t  the  Annual Meeting of  thc Sharel1olders of t h e  Bank of 
Toronto this day,  declarc thc  gcntlcrncn undermentioned unanin~ously  elected Directors for the ensuing 
year - 

\I-IL1,lAM GOODI~~RI-IAX, \VII,Ll.AXl GEORGE GOODERHAM, 
TA>ll.:S (;. \VOR'l'S, A L l Z  'I'. lYil,'l'Oh', MIINKY CA\\"I'HK.4, 

HENRY COVER'l'. 

Thc :?en. Board met  t h c  same  afternoon, \+.en \ ~ ' l l . l . l ~ h l  G O o l ~ ~ R i l . U l .  13q.. wai unanimously elected 
President, a n d  JAIIES G. WORTS. Esq., Vice-Prcsidcnt. 

By order of the  Board. 

(Signed) D. COULSOK, Cnshz~r. 
TORONTO, 18th. Junc  18 79. 




