
B A N K  O F  T O R O N T O .  

PROCEE1DINGS O F  THE 

TWENTY-FIRST ANNUAL GENERAL MEETING 
O F  T H E  STOCKHOLDERS, 

HELD A T  'I'llli B.4NKINC; liOUS1.: 111.  'I'Hli I ~ S I ' 1 ' ~ ~ " 1 ' 1 0 S .  IN 'I'OROSTO, 

3N WEDNESDAY, 20th JUNE, 1877. - 
' THZ AKNUAI. GENPRAI. MEETISI; OF .THE BANK OF .I.OROYI.,, (being the t\\-mt)--6rst since thr co~nmence:nent of 
h~ainess) was held, in pursuance of the terms of the charlur, : ~ t  t lrc Banking House of t lx  In~titotion. June zoth, 1877. 

JAMES G. WORTS, kk9, Vim-President, being called to thr ~ h i r .  the Casliier thm; nt hii reqnrst, read the follow in^ 

REPORT. 
. l'he Directors beg to present, for the consideration of thc Shareholdcr~, a ~xlrort of Llte past year' busines.. 

Our last report referred to thc then existing deprcssion in nearly rver! hr.unr:lr of trade ; t l ~ c  agricultitml interests 
lkne maintaining a condition of prosperity. 

1 ,  The harvest of 1876, un the contrary, proved to be :In exceptionally deficient one. 
--This could not fail in intensifying the del,ression, which, we regret to say, h:rs prevailed wit11 increasing severity 

up to the present timu, and has seriously affected the buainess and earnings of the Rank. 
. . Ihe records of failures shoe that the number and amount doring thc p:ist vr:ir far erreedcd any previous 

t~perience. 

In such a state of things the Bank could not avoid wfiering losc to a rcq- considerahlc extcnt 

In order to make amplc provision for such : I S  h:,s :uisen. and i n  view of the protr:irtcd dclmssion and indrfinitr 
prospect of a revival in commercial affairs, your Directors found it necessary to reduce the dividend for the Lrrt half of 
the year to four per cent., making the dividcnd paid for thr year xt tlre rate of ten prr rent. per nnnltm. 

'This course your Directors consider most conducive to the ultimate intcrest of tlic Sharcholdcrs, they deeming ii 
ofparamount importance that every possible contingent.? should Iw provided for out of the ~ r n d i d c d  surplus profits or 
thc current business. 

. , I he following is a summary of the result of t l ~ r  y r r ' k  ln~sinczi : 
h'et protit% after deducting Intereat due Dcpbaitors. mhak en earrent diruounta, aod writing 

of losses. ..................................................................... X'-W),42'6 46 
Add bdanrc from lurt yesr.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,441 47 

$'Ml.%i 91 
.4ppropriated as follows : 

Dividend KO. 41 (nix p r  cent.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ll'U,00(1 @ I  

Diridend KO. 4'2 (four per cent.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  XO,M (I0 
200,000 00 

Ralanoe tt Xer Accoont . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  11.86i 91 

n. 
During the year Mr. George Hague cirricd out his prcviuusly expressed intclttion of retiring from the office of 

Cahier. 

The changes in the staff of the Rank in consequence have all been effccted 

The various oficers of the Bank have fulfilled their dttties to the satisfaction of the Board- 

The whole respectfully submitted. 
(Signed) W M  GOODERHAM, 

P,<s;d<"/. 



'The foregoing having been rcad, it was moved hy JAMES G. WOKTS, h q . ,  seconded by \Vat. CA\VTHRA,&W,, mad 

R t d v e d ,  That the Report which Ins  now been rcad bcreceived and adoptcrl. 

>loved hy JUDGE GOWAN, resmded by C H V R L ~  STUIUIT, Gq., and 

l h o l v e d  That the thanks of the Shareholders he tendered to the President,Bicc:Presidcnt, and Directors of thc Bank, 
for the care and-efftcient supervision which they have bcstowed upon its interests during the past year. 

Movcd by J. H. MEAD, lisq., sccunded by JAAIES GOoIlERIiArl, Esq., and 

/I'tmZvcd, That Henry l'ellatt, Esq., and E. S. Cox, Esq., be appointed S c r u t ~ n e e ! ~  for the election of Directors for the 
cnsrung year, and that the) report the result to thc Cashk .  

Moved by \VV. GooDERrranr, Jon., Esq., secondcd by E. L. lioNl,, Esq., and 

Ki.rolucd, That the ballot he now opcncd, ;ind rcm.~in open until 4 o'clock ; but should fire minutcs clnpsc without a vote 
being tenderetl, it shnll be closed. 

>loved by A. T. FULTON, I.:s+, seconded by (;EoR<;li (:O~DERH.\U, Esq., and 

IZooivm', 'That the Chxirman leave the chair, and that William Cnwthra, Esq., Lake the snmc. 

Moved hg JAMES I ~ P I ' E I . B E ,  Esq., seconded by C.  \V. I.I.:wIs, Esrl., md 

/ ~ ~ ~ u i v ~ r / ,  That the thanks of thii meeting be prezcnted to thc Chzirni:in, James C.  \\-arts, Esq., for his conduct in the 
chair. 



R E P O R T  O F  T H E  S C R U T I N E E R S .  
. . 
We, ihe undersigned Scrutincers, appointed a t  theknnua l  Meeting of the Shareholders of the Rank of Toronto, this day, 

&lare the.gentlernen undermentioned unanimously elected Directon for the ensuing year :- 

WlLLIAhl GOODEKHAAI, WILLIAM CAWTHRA, GEORGE GOODERHAM, 
JAMES G. WORTS, ALEX. T. FULTON, JAMES APPEI.IIE, 

HENRY CAWTHRA. 

(Signed,) Hb:NKY PELJ,A'lT, ! ,reo.r, 
E. S .  COX, 1 

The new Hoard met the same afternoon, when William Gooderham, Esq., was unanimously elected I'residmt, and James 
G. Worts, Esq., Vicc-President. 

By order of the B o d ,  

(Signed,) D. COULSON, 
cnrliirr. 




