BANK OF TORONTO.

PROCEREREDINGS OF THHRE

TWENTY-FIRST ANNUAL GENERAL MEETING

OF THE STOCKHOLDERS,
HELD AT THE BANKING HOUSE OF THE INST{TUTION. IN TORONTO,

DN WEDNESDAY, 20th JUNE, 1877.

ey

THE ANNUAL GENERAL MEETING OF THE BANK oF ‘T'oroxt1o (being the twenty-first since the commencement of
busingss) was held, in pursuance of the terms of the charter, at the Banking House of the Institution, June zoth, 1877.

Janmes G, Worts, Esq., Vice-President, being called 1o the chair, the Cashier then, at his request, read the following

REPORT.

The Directors beg to present, for the censideration of the Sharehalders, a report of the past year's business.

Our last report referred to the then existing depression in nearly every branch of trade : the agricultural interests
tibne maintaining a condition of prosperity,

The harvest of 1876, un the contrary, proved to be an exceptionally deficient one.

—'t'his could not fail in intensifying the depression, which, we regret to say, has prevailed with increasing severity
w 1o the present time, and has seriously aflected the business and earnings of the Bank,

The records of failures show that the number and amount during the past vear far exceeded any previons
sperience,

In such a state of things the Bank could not avoid suffering loss to a very considerable extent,

In order to make ample provision for such as has arisen. and in view of the protracted depression and indefinite
prospect of a revival in commercial affairs, your Directors found it necessary to reduce the dividend for the last half of
the year to four per cent., making the dividend paid for the year at the rate of ten per cent. per annum.

This course your Directors consider most conducive to the ultimate interest of the Sharcholders, they deeming it
of paramount importance that every possible contingency should he provided for out of the undivided surplus profits of
the current business.

The following is a summary of the result of the vear's Lusiness ©

Net profits, after deducting Interest due Depositors, rehate on encrent discounts, and writing
off losges . ... .. 200,426 44
thiga bl e fron L Eryaa 1,441 47

. $201,867 91
Appropriated as follows :

Dividend No. 41 {six per cent.) ... v oot i £120,000 00
Dividend No. 42 {four per cent.} .. .ovvuveeon it 50,000 00
e 200,000 00
B alnce o N N A G annn £1.857 91

During the year Mr. George Hlague carried out his previously expressed intention of retiring from the office of
Cashier,

The changes in the staff of the Bank in consequence hiave all been effected.
The various officers of the Bank have fulfilled their duties to the satisfaction of the Board.
The whole respectfully submitted.

(Signed) WM. GOODERHAM,

Lresident.
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Clushier,

The foregoing having been read, it was moved by JAMES Go WoRTS, Esq,, seconded by Wi, CAWTHRA, 84, and

Rrsofved, That the Report which has now been read be received and adopted.

Moved by JUDGE GOowaN, seconded by CHARLES STUART, Esq., and

Resolved, 'That the thanks of the Sharchelders he tendered to the President, Viece-President, and Directors of the Bank,
for the care and efficient supervision which they have bestowed upon its interests during the past year,

Moved by J. H. MEAD, sy, scconded by JAMES GOODERNAM, Esq., and

Resolved, That Henry Pellatt, Esq., and . 5. Cox,

lisq., he appointed Herutineers for the election of Pirectors for the

cnsuing year, and that they report the result to the Cashier.

Moved by Wan GOODERAM, Jun, Esy,, scconded by E. L, BoND, Esq., and

losafved, 'FThat the ballot be now opened,

being tendered, it shall be closed.

and remain open untib 4 o'clock

Maoved by A, T, FULTON, Iisq., seconded by GEORGE GOODERIAM, Fsy, and

Aesalzed, That the Chairnan leave the chair, and that Willion Cawthra, Esq., take the same,

Moved by JANMES APVELBE

, Es0), seconded by G, WL Lewrs, Ky, and

but should nive minutes elapse without a vote

Resofved, That the thanks of this mecting be presenied to the Chairnum, James G Worls, T, for his conduct in the

chair.



REPORT OF THE SCRUTINEERS.

We, the undersigned Scrutincers, appointed al the “Annual Mceting of the Sharcholders of the Bank of Toronto, this day,
dchire the gentlemen undermentioned unanimousty elected Directors for the ensuing year « -

WILLIAM GOODERITAN, WILLIAM CAWTHRA, GEORGE GOODERIAM,
JAMES G, WORTS, ALEX. T. FULTON, TJAMES APPLELEBE,
HENRY CAWTIIRA,

(Signed.) HENRY PELLATT. G o0
S e - Scrwkiriecrs.
E. S COX, \

The new Board met the same afternoon, when Williim Gooderham, Esq., was unanunously elected President, and James
G Worts, Esqg., Vice-Prosident.

By order of the Board,
(Signed,} . COULSON,

Cushrer,
ToroxTo, 20th Jun:, 1877






