BANK OF TORONTO.

PROEOCEEDINGS @F T H H

TWENTIETH ANNUAL GENERAL MEETING

OF THE STOCEKEHOLDERS,

HELD AT THE BANKING HOUSE OF THE INSTITUTION IN TORONTO.

ON WEDNESDAY, 21st JUNE, 1876.
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The Auvnual General Mecting of the Bank of Toronto (being the twentieth since the commence-
ment of business) was held, in pursuance of the terns of the Charter, at the Banking [ouse of the

Institution, Juie 215t 1876.

WILLIAM GOODERIAM, 1sq., President, being called to the chair, the Cashier then, at his request, read
the following
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The Divectors of the Bank of Toronte have pleasure in again presenting a report of the past year's

i
A

basiness.

‘The Stockholders are no doubt aware that the ycar just closed has been one of great depression in

warly every branch of business in Canada.  In the Report presented last year, ti

, the Board referred to the

fepression then, and for some time back, prevailing in the Lumber and Timber Trades.  This, instead of

ussing off, as was hoped, increased to aconsiderable extent, and seriously affected the business of the Bank.

In addition to this—and partly as a consequence of it—there has been a reaction from the former state
of prosperity enjoyed by the City of Montreal.  During the past ycar, business in that important centre—

where the Bank has its laigest branch—has been unusually depressed, and difficult to conduct with safety.

The Agricultural interest stands perhaps alone in having maintained a uniform condition of prosperity
ring the voar. The harvest of 1875 vreved to be an cxceptionally good one, and it has been dispesed of
it reunerative p‘_ice:a: causing larce amounts of nmoney Lo be returned to the country ITroin abroad, and
miligating, to a certain extent, the effects of the disturbance i other quarters.

LG DAl nds Dl 1ES iUl share of e pusiness arlsing out of the torwarding of grain and other

wricultural products o market, and this branch of its operations has been unusually satisfactory.



Notwithstanding this, however, the manufacturing intercst, the railway interest, and the importing

interest have suffered to a serious extent.

The records of Mercantile Agencies show that the number and amount of failures in Can:da during
last year were far beyond the average.
In such a state of things, it could not be expected that the Bank-—however carcfully its business was

conducted-—could avoid suffering losses to some extent,

During the progress of the year, the Dircctors had foreseen that much larger appropriations than
former]ly would be necessary for this purpose; but, on receiving final returns, and after a most carcful
examination of the debts due to the Bank, with sccurities held, they found it necessary to write off an
amount in excess of their estimates,  In addition to this, elements of doubt had arisen 0 a number of cases,
which rendered it necessary to add considerably to the Contingent Fund.,  But as a set-off to the latter, the
Directors had the pleasure of receiving a larger amount in settlement of the claim against the Europear
Assurance Company than they had thought it prudent to take credit for, The =uit against the private
suretics is in a forward state, and settlement may be looked for at no distant day.

After making these provisions, it gave the Directors satisfaction to be able still to dectare their usual
Dividend.

The following is a sununary of the result of the year's business :

Net profits, after deducting Interest due Depositors, Rebate on current disconms ind

writing off losses asstated . ... L o o o cee o FzgsaLn o
Add balapce from Tast year .. ..o 1.330 40

Fa30.441 47

Appropriated as follows :

Dividend Noo 39...000 i e i e FaZoi000 €O

Do, No 40 . i e . 1520000 00
Added to Contingent Fund. ..o 0 0000 oo 15.000 <0
Balance to New AcCcount .. .. L 1441 45

——— S250,341 47

Reference was made in the last Report to the contemplated retirement of the Cashier at the close of-
the yecar 1875 As the year progressed, however, the condition of business, already adverted to showed
decided symptoms of becoming worse, rather than better. It was thercfore decmed advizable he should
remain in charge for some time longer, that the Bank, in the difficult circnmstances that had ariscn, might

have the benefit of his intimate knowledge of the working of the business at all points,

This arrangement has had the additional advantage of retaining in Montreal, during the trying position |

of business in that city, the efficient Manager of the branch of the Bank there. |
The Dircctors trust this will mect the approbation of the Stockholders I
The various officers of the Bank have fuifilled their dutics to the satisfuction of the Board ; and :he:;
Directors, in consideration of the onerous nature of the duties which have fullern on 1nany of them, have nat!
thought it desirable to withhold the customary bonus,

i

The whole respectfully submitted. {
{Signed, WAL GOODERMAN, ;
Presidont



GENERAL STATEMENT OF LIABILITIES AND ASS

AS ON 3ist MAY, 1878.

ETS

LIABILITIES
0 N OLEs I GOl On © L i i ittt et e e et i e e e e e e e e e 3697,202 o0
“ Dominion Goverminent Deposits payableondemand ... oo o 53,116 o8
‘“ Other Deposits payable ondemand ... oo iiiiiii i iiiiiai e A 1,445,347 84
“ Other 2eposits payable after noticcorona fised day ..o i e 988,720 99
“ Due toother Banks in Canada ... ..o i e 132,140 81
“ Due to Banks in the United Kingdom ..o o i 110,225 G2
Toral Liabilities 1o the Public .. ..ot e i it e s e e e e e it $3,427,254 24
To Capltal o e e s 32,000,000 00
B 7 1,000,000 CO
*oContingent Fund. ... e e e e e e 435,000 0O
“ Rebate of Interest on Current Notes Discounted ..o e 53,140 0O
“ Accrued Interest on Deposit Receipts. ... o ittt e e e 21,380 0o
“ Dividend No. go, payable 18t JUune. ... oo e e e e 120,000 00
** Balance of Profit and Loss Account carried forward 10 next year .. ... ... i 441 47
¥6.670,415 710
ASSETS.

By Specie.. .....cooooiiiii it I $1g2.824 64
B DOMMINION N OIS L ittt ettt e et e e e e e e e 404,237 0C
“ Notes of, and Cheques on, other Banks ... L 128,022 33
' Balances due from other Banks in Canada . ... i it i e e e e 118,196 70
“ Balances due from other Banks in Foreign Countrics ... ... oo it it 108,005 24
Total Assets immediately available .. L. oo o o L $931,346 10
I T T 1L D $ra7,155 82

* Loans, Discounts or Advances, for which Shares of the Capital Stock of any other Bank are held as collatera)
Sccurlt\ ......................................................................................... 51,422 CO

‘* Loans, Discounts or Ad\ances for which the Bonds or Dehentures of Municipal or other Corporations,
or Doinion, Provincial, British or Foreign Public Sccurities are held as collateral securities ... ..., ... 2,730 00
*“ Leans, Discounts or Advances on Current Account to Corporatinns....... oo inn e onnaano. 343,982 70
“ Notes and Bills Discounted and Curreiill . ... vt i e e e e e 14,693,531 74
¥ Notes and Bills Discounted, overdue and not spcc:.ﬂl) SCCHICA . vt i oo e e 53,518 12

{Entimated losg having been written off.)

“ Overdue debts secured by Mortgage or other Deed of Real Estate, or by deposit of, or lien on, Stock, or by
Lo L T T U o 14T P 54,045 26

“ Real Estate, the property of the Bank {other than the Bank Premises), and Mortgages on Real Estate sold by
LI R Ce 11,787 oo
B Y L VY - S 55,000 00
“ Other Assets not included under foreeoine heads ... ooy vneann. e e 17,996 g1
36,670,415 71

(Signed) G. HAGUE, Casticr.
MEM.—of above Deposits there are— Bearing Interest. ..., ooouoont $1,947,027 20

Not bearing Interest............ 540,658 61



The foregoing having been read, it was moved by Titr PRESIDENT, scconded by ENRY CawTLRA,
iosq., and

Resolied,-—That the Report which has just been read be adopted, and that it be printed for the infornation of the
Stockholders.

Moved by E L. BoxD, Fsq., scconded by JUDGE GOWAN, Esq., and

Resotved,— That the thanks of the Shareholders are due, and are hereby tendered to the President, Vice-President
and Dircctors of the Bank for the very able manner in which they have conducted its affuirs during the year.

Moved by Josgril H. Miab, Esqg, seconded by G. 1.. BEARDMORE, [<sq., and

Reserved, —That Messrs. 15 8. Cox and James Browxe be appointed Scrutineers of the election of Directars about
to take place, und that they report the result to the Cashier.

Moved by A. T, FULTON, Iisq, seconded by Jayes Goobprritad, Ksq, and

Resolved,—That the poll commence ut once ; that it be kept open till four o'clock this day, except in the cvent of
five winwtes elapsing without the tender of a vote, in which case it shall be closed.

Moved by Jays Apri Br, Isq., secconded by 15, B. OsLER, Fsq., and

Resolved—"That the Chairman do now vacate his seat, and that Witnray Cawcngra, s, take the chair

Moved by Jorrweir I1. Mian, Isq., seccanded by A, T. FuLtoy, Esq., and

Resolvea,- That the thunks of this meeting be presented o the chairman for his able and fmpartial conduct in

the Chair.

REROR IO ESLEECS GRMTHIINE B RS

We, the undersigned Scrutineers, appeinted at the Annual General Mecting of the Stockholders of the
Bank ol Toronto this day, declare the gentlemen undermentioned unanimoeusly elected Directors for the

ensuing vear ‘-

WILLIAM GOODYRILAM, WILLIAM CAWTHRAL GEORGE GOODERMAM,
HMENRY CAWITHERA, JAMES G WORTS, AREX. T BULTON,
JTAMES APPLEBL.
(Signed ), BEOSECER

i e
TAMES BROWNE, Serwtrnecrs.

The new Board met the same afternoon, when WILLIAM GOoDERITAM. Fsg., was unanimously clected
President, and JaMes G WorTs, Esq., Viee President.
By order of the Board.

Sivned, G, TTAGUL, Cosdier,
TORONTO, 21st, June 1870



