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In pursuance of the policy indicated at the last Annual Meeting, the Directors have opened branches at  St. 
Catharines and Collingwood, in both of which towns there appeared to be a favourable opening for business. 

I n  conclusion, the Directors have to report that in the month of April they received a communication from the 
Cashier, to the effect that he had for some time k e n  convinced it would be his duty to retire from the position he held, a5 
soon as he could prudently do so, in order to obtain leisure for pursuits which had long occupied his attention ; and 
that the time having come for carrying this intention into effect, he placed his resignation in the hands of the Board. 
t o  take effect from ~ 1 s t  December next-the date when the change could take place with the least inconvenience to 
the Bank. 

Your Directors accepted the resignation with very great regret, and at their next meeting put on record the 
following minute in relation thereto :- 

"The letter of the Cashier, tendering Iris resignation, having been read, it was resolved that the resignation be 
accepted, to take place at the time named. 

"The Board cannot part with Mr. Hague without recording in the Minutes of the Bank, their thorough appre- 
ciation of his services for the past nineteen years in assisting to raise the Bank to its present prosperous condition. 

"While regretting the decision he has come to, to sever his connection with the Bank, they know that this is not 
done from any other motive than a sense of duty, thereby making the severance to be felt more deeply. They 
sincerely hope that the change of pursuit he contemplates will increase his comfort and happiness. 

"This Board mill look back with pleasure to the many years they have worked with him in the interests of the 
Stockholders to so much profit, and forward, to see him in a position to do  a large amount of good to his fellow-men in 
the nevr sphere he contemplates occupying." 

I t  is the intention of the Board to fill the vawncy created by Mr. Hague's retirement from amongst their present 
SUE, and they have good reason for believing that the change can be accomplished without detriment to the position 
or business of the Bank. 

The Board have pleasure in again testifying, as on many previous occasions, to the zealous and faithful manner in 
which the ofticen of the Bank, from the highest to the lowest, have discharged the responsible duties entrusted to them. 

The Directors have marked their appreciation of this, by the customary bonus of ten per cent. on their respective 
saliries. 

The whole respectfully submitted. 

Tonowo,  7th June, 1875. 
(Signed) WM. GOODERHAM, 

Prtsidtnl. 
............. .... 

~ ~~~~ .- ~- ~ - ~ ~~ 

~ 
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GENERAL STATEMENT OF LIABILITIES AND ASSETS AS ON 31x1. MAY, 1875. 
~- 

I.I.lBILITIEX. STBRLING. 
To Notes in circulation ...................... •’ 161,624 l i  3 
" Dominiou Government Depsita payable cm 

demand . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6.0% 3 5 
" Dominion Government Deposits payable sf- 

ter notioe or on n fixed day ............ 57,534 4 11 
" Provincial Government Deposits payable 01, 

demand .............................. 3,439 13 T, 
" Provincial Government Deposits payable nf- 

ter notice or on a fixed day ........... 10,273 I!) T, 
" Other Debsits payahle on demand ........ 244,562 !I 10 
" Other Ueposits payable after notice or on s 

fixed day ............................ li4,199 11 4 
" Une to otlmr Banks in (lanada ............ I6,lOS 0 7 
" Due to Banks in the United Kingdom.. .... 5!1,416 I7 8 

~- 

Total Liabilities to the plblie .... Si'23,IliG I7 10 

" Capital .................................. 
" Rest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
" Contingent F w d  . . . . . . . . . . . . . . . . . . . . .  
" Rebate of Iuterest on Current Notes dise'ted 
" Aeemed Interest on Deplosit Receipts ...... 
" Dividends unclaimed .................... 
" Dividend No. 88, payable 1st June ........ 
" Balance of Profit ard Loas Account crrrried 

for s n r d  to next jear. .  ................ 

ASSETS. STERLING. 
.................................. BySpeeie •’40,235 5 6 

......................... " Dominion Notes 87,140 2 9 
.... " Notes of, and Cheques on, other Banks 27,1(Hl 12 !I 

" Balanoes doe from other Banks in Canada . . I5,2l;i 9 7 
'' Balances due from other Banks in foreign 

............................ umntries 17,216 11 1 -- 
.... Total assets i~nmedistely available •’186,960 1 7 

. . . . . . . . . . . . . . . . . .  " Government Del~ntnres 
'' l.oans, Discounts or Advances for whioh 

Shares of the Capital Stock of any other .... Bnnkare held as collaterd security.. 
" Lams, Diseonnts or Advanoes for whioh thc 

Bonds or Debentures of Munieipd or other 
(:~orporatioes, or Domiuion, Provincial, 
British or Foreign Pddic Sceurities are 

. . . . . . . . . . . .  held as oollatornl securities 
'' haus, Di~eounts or Adxwmos ou Current Ac- 

..... ........ count to Corporations.. .. I 0 7  0 5 
.... " Notea and Bills diseonnted and eurrcnt 964,210 3 2 

'' Notes am1 Bille discounted, overdue and not 
...................... syecinlly seourccl 5,366. lli 0 

( ~ ~ t i ~ ~ ~ t n l  lor* pmrided fin nr nlmrc stated.) 

" Overdue Debts secured by Mwt ng.e or other 
Deed on Real Estate, or by %posit of, or . .  lien on, st,mk, or Iby other Securities.. ZU,2i5 2 4 

'' Reel Kstnte, the pmperty of the Bank, (other 
thau tho Hank Prenuses,) and Mortgages 

...... oa Ileal ].:state sold by the Bank.. 2,866 !I I1 
. . . . . . . . . . . . . . . . . . . . . . . . . .  " Bank Premises 10.273 10 5 

'' Other Assets not iucluded nuder the forego. 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  ills Imnds 4,9W 2 I1 

-- 
•’1,384,887 9 9 

-- . 



STATEMEST OF "REST" ACCOUNT FOX THE YEAR ENDIXG 31nr MAY, 187.6 

(Signed,) G. HAGUE, 
Cdi".  

- .... -- ...... - ~- 

The foregoing having been read, it wa5 moved by THE PRESIDENT, seconded by EDWARD L. BOYD, Esq., and 

Rcsolmd, That the Report just read br adopted, and printed for the information of the Slmreholders. 

STEBLING. 
To Amount at credit of Rest Account on 31st 

May, 1855 .......................... •’205,459 I 0 

Moved by PETER PATERSON, Esq., seconded by J. H. MEAD, Esq., and 

STERLING. 
By Bslanee from Last year.. . . . . . . . . . . . . . . . . .  f 181,849 6 4 
" 6 per cent. Yremium on 4,949 Shsns of New 

................................ Btoek 6,084 1 1  X 
" 89,b P ~ m i u m  on 51 Shares of New Stock .......................... by suction.. 933 14 D 

Resolzed, That the hearty thanks of the Shareholders are due, and hereby tendered to the President, Vice- 
President, and Directors of the Bank, for the time and attention bestowed by them on its affairs during the past year. 

I '* Amount transferred from Pmfit a d  Lea% . . 17.611 16 7 

Moved by A. T. FULTON, Esq., seconded by JAMES APPEI.HE, Esq., and 

ResoIvcd, 'That Messrs. Wr1.l.l~nl MATHEWS and WM. H. STANTON be appointed Scrutineers of the election of 
Directors about to take place, and that they report the result to the Cashier. 

Moved by '~HonlAs TAIIIHLYK, Esq., seconded by CHARLES STUART, Esq., and 

ResoZved, That the poll commence at once, and be kept open until four o'clvA this day, except in the event of 
five minutes elapsing withont the tender of a vote, when the poll shall be closed. 

MOVED by HENRY I'EI.L.ZT.S, Esq., seconded by W. H. STANTON, Esq., and 

ResoImi, That a Committee be appointed from amongst the Stockholders of the Bank of Toronto, consistiny of 
the Hon. W. P. HOWLAND, C.B., PETER PA.L.ERSON, Esq., of Toronto, and EDWARD L. BOND, Esq., of Montreal, to 
consider the best meafis of marking the value of the services of Mr. HAGUE, the pre5ent Ca~hier, and to report their 
proceedings to the Board. 

WILLIAY CAWTHRA, Esq., having been called to the Chair, it was 

Moved by J. H. MEAII, Esq., seconded by WM. MAITHEWS, Esq., and 

Resolved. That the thanks of the meeting be presented to the Chairman for the able manner in which he has 
conducted the business of the meeting. 

R E P O R T  O F  T H E  S C K U T I N E E R S .  

We, the undersigned Scrutineers appointed at  the Annual Meeting of the Stockholders 01 the Rank of Toronto, 
this day, declare the gentlemen undernamed unanimously elected Directors for the ensuing year : 

WILLIAM GOODERHAM, WILLIAM CAWTHRA, A. T. FULTON, JAMES AI'PE1,GE. 
JAMES G. WORTS, WILLIAM CANTLEY, GEORGE GOODBRHAM. 

(Signed,) WM. M A T T H E W  t, m,,, ,,eP,.s, 
W. H. STANTON, ) 



The f~llowing Commnnicatiou m a  read horn the Committee appointed h~ the Storkhakkn 1s vonsider the 
, i~~c"t iw cIC the (:ashier's rrtircmrnt: - 

7;, /h< J'r&ht q' ?k I**:+ T w d ,  

aomDlinr ts rhadlmr d k y  &wB(bc*holde~ the quntioo of the bast mode of recognking the past 
s e n i i c d  aq. Hague, lxg leave to recornmead that a tcstirnonie L6 q( rJlr of F m  Thoamad Dollan ( L S 2  I 18s. 4d. 
*c-resented to him, in such shape and manner .HkcP.r*l of Directors, after consultation with Mr. 

~. ~ 

Hague. may deem most nrccptahlc to him. 
(Signed) , W. P. H0\i7L.4ND. 

Y. PATERSON. 
E. I.. BOND. 

' l l ~  rcco~nmcedation \r-s approved, and ordered to iK carried into effect 

Rr order nf thr Board. 
(Signed) 

TORVS'IO, June l l t h ,  187j .  


