BANK OF TORONTO.

PROCEEDINGS OF THE

EIGHTEENTH ANNUAL GENERAL MEETING

OF THE STOCKHOLDERS,
HELD AT THE BANKING HOUSE OF THE INSTITUTION., IN TORONTO,

ON WEDNESDAY, 17th JUNE, 1874.

Tre ANxvat GENeral MEETING 0F THE BANK oF Toroxro (being the Eighteenth since the commencement ot
imsiness), was held, in pursuance of the terms of the clarter, at the Banking House of the Institution, June 17th, 1874

WiLLiay Gooberias, Esq.. President, being called to the chair. the Cashier then, at his request. read the following

REPORT:

The Dircctors of the Bank of Toronto have pleasure in again meeting 1heir constitients for the purpose of reporting
on the result of the past year's operations.

As many of them are doubtless aware, the period under notice has been marked by the occurrence of a most
severe panie in the United - States, which has indirectly affected various branches of husiness carried on by customers
of ‘the Bank. No loss, however. has resulted to the Bank, but a continued dullness and low range of prices in the
mpartant staple export of lumber have rendered more than ordinary watchfulness necessary. e

* The grain harvest of last yéar proved to be far better than was anticipated, and the farming intérest, on which <o
much of the busindss of Canada depends, has thercfore had another prosperous season.

The busmess of the Bank at the Head Ofiee and Branches has hun well mamtained. and the lasses of !h( year
hate beensihall. Tt hast however, heen necessary, owing to depre ciation in value.of securides, 1o increase the apros
pmations made on account of debts madrred previous 1o the last Annual-Meeting.

The Dired mr-« at the same time, have satisfaction in re porting that various sums duive !)L..n recovered !m]n daccuints
waich had been formerly written of or tor which dn .I]J[]fn]nnllum had been my uk

The net pmhh for the year, after erediting Interest due Depositors, Rebate on Aarrent notes diseounted,
and providing for bad and doubtful debts, have amounted 00 ..o v e e e ia s e F280:973 52
Balance from 1575 . e e l 7206 lln
$251,998 &y,
e
‘Fhis sum has heen thus appropriated .
Two !Juuh-ml\ ol six per eent. (adl N $]ml_|:nﬁ i

Added to Kest 100001 On

ase obn
1,008 68

P |

Balance fatward to new alecount .,

2281 995 65

e
The :Directors this year have alded .the sum of $4,600 to the price of the Bank Building. waking the same
$-h-000 This sum is much below the amount at which it is J.H'\L\'\Lll in the books of the City Corporation, and the

largely incréised income from that part of the property which is rented to others would have justified even a larger
addition.



)

In conclusion, the Directors beg to report that it is their intention at the approsching Annual Mecting. 1o recom -
mend that the capital of the Bank be increased by the sum of $500,000.

They are largely moved to this course by representations which have been made to them by their constituents.
and by the fact that the “Rest” is now approaching o sum which will, in their opinion, make it suflicient for the
additional amount of capital. ‘T'he Directors, however, cannol conceal frem themselves the fact that Banking capital
is already fairly abundant in the Dominien, and that the ficld for the emnployment of an additional amount is restricted.
They may, however, be able to find opportunities in the opening at proper peints of a few additional Branches.

The manner in which the Board intend to propose the addition of capital is as follows : That it shall be allotted i
existing Shareholders on the 15t September next, in the proportion of one share lor every three shares held, at a preminm
of five per ceni.  Acceptance Lo be signified by the 15t Octeber, and to be avcompanied by payment of the preminm.
Any broken parcel to be afterwards disposed ef by public anction, as formerly.  "The amount payable in respect of new
Stock to be paid into the Bank in twe sums, one-half on or after 15t December next. and the balance on or after 1s1
March next.  Should payments Le made on account of such instalments previous to the ubove dates, interest at the rate
of four per cent. to be allowed thereon, hut no dividend to accrue antil after st December and st March respectivedy,

The Birectors trust these proposals may be satisfactory to the Stockholders.

The Directors have again much pleasure in recording their sense of the zealous and faithful manner in which the
duties of the Cashier, Assistant Cashier, Managers, and other Officers of the Bank have been discharged. and of
reporting the customary henus of ten per cent. on their respective salaries.

The whole respectfully submitted.
{Signed) WM. GOODERHAM.
Lresidend.

BANK OF TORONTO.
Creneral Stalement q/' Liabilities and Assels as on 30th A{u_) 1877

LIAKILITIES, ASSETS.
To Notes in cireulation ..................... $5696,086 04 By Specie ... ... i e oo 106,295 16
* Dominion Government Deposits payable on % Dominion Notes ... ..ooooeroinr i, 507,270 09
demand....... ... ... ...l 51,893 84 “ Notes of and Cheques on other Banks . .... 87,401 57
** Dominion Government Depomts payable after “ Balances due from other Banky in Canada.. 85366 80
notice oron a fixed day............... 250,000 00 “ Balances due from other Banks in Foreign
“ Provincial Government Deposils payable after Countries .. ... iuinnans 157,818 h2
nolice or on a fixed day............... 193,380 92 -
* Other Neposits payable on demand .. .. .... 1,310,112 38 Total Assets immedialely available, ... 1,034,154 05
¢ Other Deposits payable after notice ot on a
fixedday ................ ... 006,048 H4 “ Government Debentures ..... 147,155 A2
* Due 1o other Banks in Canada ............ 93,184 08 “ Loans, Discounts, or Advances for which
* Dae to Banks in the United Kingdom. ... .. 135,316 39 Shaves of the Capital Stock of any other
—— Bank are held as collateral security ... .. 141,435 61
Total Liabilities Lo the public .... 3,830,082 15 “ Loans, Discounts, or Advances for which the
Bonds or Delenlures of Municipal or other
Clapital L e L400,000 00 Corporations, or Dominion, Provineial,
REBL L e e e s 885,000 00 British or Forcign Public Secuvities are
* Contingent Fund. . ... ..., ... ... ..., 44,000 o0 held a3 eollateral securities ... ..., ... 175,01 Qo
* Rebate of interest on Current  Loans, Discounts, or Advance: ou {urreat
Noteg diseounted ... ..., $46,232 00 Aceount to Corperalions .. ............ 408,118 00
Y Acerned interest on Deposit *t Noles and Bills discounted aml ulrr"nt 4,318,133 62
teceipts ..o L0 oL, 28,111 40 ** Notes and Bills discounted, overdue and not
—_—— 74,343 40 specially Seeured. .. ... ... Lol 8,427 i4
i Overdue debts secured by Morigage or other
* Dividends anelaimed - oo 261 90 Decd on Real Estate, or by deposit of or
* Dividend No. 38, payable [st June ... ... 40,000 00 ! licn on Stock, or by other gecurities ... 100,746 1)
** Bataace of Profit aud Less Mccount carried * Real kstate, the property of the Bank (other
furward to next vear ... ... 1,998 08 than the Bank Premises), and Mortg-ngec.
on Lleal Estate sold by the Bank . 30,261 m
* Bank Premises . ... ... e 45,000 0
*t Other Assels not ineluded under the fore.
goingheads . ...l 12,247 80
£6,425,688 23 $6,425 688 23




BANK OF TORONTO.
]’ny‘f atid I oss Accotnt, _yun ending soth May, IS?./

To Dividend No. 33 .. ..vvvinniieninenasons 390,000 00 By Balance from last year. . oo RLTZ6 e
SoDividend No. 3G ... oo e i ieei et iienann - 90,000 00 The net profits for lhc \(:11 -tftu mduuw
' Rest Account ... il ool 100,000 00 Tnterest doe Depositors, rebate on eurrent
“ Balance carried forward to new Account ... 1,798 68 discotnts, writing off bad debts and making
pravision for estimnted loss on such as are

doubtful, have amountled to ... ., ..., 250272 §52

$281,998 ¢8R $28]1,008 65

———e— e —————eee—

By forward to next year ... ... ... .. ... ®1,098 65

G. HAGUK,

e

The foreguing having been tead, it was moved by Samurl Ajcors, Esq. sceonded by HeExry Cawrnra, Esy.oand

Resatred. That the Report just read be reeeived and printed for the infurmation of the Stockholders,

Moved by Josten H. Mean, Esq., seconded by Lpwarp L. Boxn, Fsq.. and

Resolved, That the cordial and hearty thanks of the Stockholders he presented to the Dircctors for the able
manner in which they have conducted the affairs of the Bank during the year.

Moved Ly Jamus G Worts, Esq., seconded by War, Cawrnra, Esq., and

Kesofved, That the Capital Stock of the Bank he increased by the sum of §300,000, pavable as follows : That is
to say, ten per cent. at the time of Lhe acceptance of the allotinent thercof to be hercafter made Ly the Directors,
pursiant lo the Act, or within thirty days thereafter; forty per cent. on the st day of December next; and fifty per
cent, on the 1st day of March, A.D. 1875,

Moved by Jasks Apprnse. FEsq., scconded by Jasks Canveneui. Ksig., and

Resotved, That the Directors are hereby requested Lo allot the increased Capital in the following manner: That is
to say, on the 1st day of August next to the existing Shareholders, at the closing of the transfer hooks on the 3ust July
next, at the rate of one share for every three shares held, and at a premium of five per cent. on each share ; that the
allotted Stock shall be taken up by the Shareholders to whom such allotment shall be made within three months from
the time when notice of the allotment shall have been mailed to his address, and if not so taken up the said Stock so
allotted shall afterwards be disposed of by public auction ; that the premium of five per cent, shall be paid on the st
December next, and that interest shall be allowed on all instahnents previous to above dates, at the rate of four per
cent.; but no dividend shall accrue thereon, except as to the ten per cent. before named, until after 15t December next
and 15t March next respectively,

Moved by Samuvrn Arcory, Esq., seconded by Ebwarp L. Bosn, Esq., and

Resolzed, Uhat if at any time the Directors should find that they can, in the interest of the Bank, invest any portion
of the allotment, that they, the Directors, shatl have power to call on the Sharcholders to pay such unpaid portion of
the Stock as they from time to time desire, so far as may be consistent with the provisions of the Acts relating to Banks
and Banking now in force.

Moved by Prrer Patersos, Fsg., seconded by JaMrs GonpeEriaM, Fsig., and

Resofred, That Messrs, Hrnry Prrrarr and W. H. Staxrox be appointed Scrutimeers of the clection about 1o
take place. and that they report the result to the Cashier.

Moved by Winniast Fraskr, Esy., seconded by Groker Gooperitas, Ese., and

Resobed, That the poll do open al once, and be continued until four o'clock this day, except in the event of &
period of five minutes elapsing without a vole being tendered, when the poll shall he closed at once.

Moved by ALkxanper ‘T, Fuirox, Esq., seconded by Henkey Prtrarr, Fsi. and

Resofred, "That the Chairman vacate his seat, and that Perkr Paversos, Esq., be called thereto.

Moved by W, CawrHra, Lisq., seconded by Wa. Frasgr, Esd, and

Rc.ra(qw(, That the thanks of the wmeeting he presented to the Chairman for the able manner in which he has
conducted the husiness of the meeting.



REE PROR RIS [ S RGN > .

Weo the undersigned Scrutineers, appointed at the Annual Meeting of the Stockholders of the Bank of Torento.
this day. declare the gentdemen tindernamed unanimoushy clected Dircetors tor the ensuing vear:

WILLIAM GofObEREEAN,

WILEIAM CAWTIHIRA, WILLIAM FRASER. GLORGE ool KN,
FAMES i, WORK'TS, WILEIAM CANTLEY. . F. FLUALEN,
f.‘\'l_g_:['lml) W, [1. STANTON, I

HENRY PELLATT, | S7ners

e new Board met the same atternoon, when Wi Goobiginag, Fsge, was unanimously

chected President.
andd | Avits G, Waorys, l'im].. \ice Preshdent.

v order of the Board

i~igned) Ui, HEAGU I
ToronTo, June 17, 1874.



