BANK OF TORONTO.

PROCEEDINGS OF THE

SEVENTEENTH ANNUAL GENERAL MEETING

OF THE STOCKHOLDERS,
HELD AT THE BANKING HOUSE OF THE INSTITUTION, IN TORONTO,

ON WEDNESDAY, 18th JUNE, 1873.

THr ANNUAL GENERAL MEETING OF THE BANK oF ToroNTo (being the Seventeenth since the commencement of
husmeqs) was held, in pursuance of the terms of the charter, at the Banking House of the’ lnqututmn June 18, £873.

WILLIAM GUODERHAM, Esq., President, being called to the chair, the Cashier then, at his request, read the following

REPORT.

The Directors of the Bank of Toronto have pleasure in-again meeting the Stockholders, for the purpose of
rendering a statement of the affairs of the institution during the past year.

Although, from various causes, there has been a decrease in some departments of the-huiness-of the Bank, the net
profits realized have enabled the Directors to divide Twelve per cent. upon the Capital, and to add $75,000 to the
Rest, making that fund $7835,000.

Beéfore placing the ahove-named sum to the Rest, alt bad debts were written off -in full, and ample provision was
made for any considered to be doubtful.

In furtherance of the last purpose, the Contingent Fund has been increased by the sum of $4,000.

The net profits of the year, after the usual deduations for Interest due Depositors, rebate on current
discounts, and for bad and doabtful debts, as above menhoned have amounted to . veeeiaa. $258,304 O7
Balance from 1872 ... .. .o iirvnenneaioneein, b e e ek aee et iare e 8,421 19

—_—

$256,726 16

This suni bas been thug qpp'ropriated :

Two Dividends of Six per cont. sach .. ..o.cvvinvnnvnun cerenen e ke ra e eveeoeeo. 180,000 00
Added to Reat:.........c.... e ere areereees b e e s s . .. 75,000 00

$266,000 00
Balance to new aceount .. vou.wiie tae s n s s iees trraaae-s veaaens et Cereees 1,736 16

$208,786 15

The yeat justclosed has been marked by featuret; of pe(:uhar interest, - At the last annual meeting, the Stock-
holders were warned of 2 poss:ble reverse in_the prosperity then prévailing ; and althongh no.appearances of an unusial
character pre\ralled at tl\e ‘time, this wammg was fulfilled within a short periad- by the de\elcpment of a remarkahle
stringenicy in the monvg:)r market. “The préssm‘&“s most severe. for a time, and threaténed serious- consequences. A
good barvest, however, bruught percepuble relief ; but the pressure for dlncounts contirving with unabated force, the
strifigency retumed with the winter months in a severer form than befare. Durmg the whole of this period; the
‘resources of the Bank were employed in fulfilling thé legmmate requn'ement‘; of cuﬂtomere and althbugh opportunities
of eammg high rates of interest on a certain class of transactions were passed hy. your 'Board s convmced that in
pursuing this policy the permanent interests of the institution have been secured.
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[t would have afferded pleasure to the Board to report, as at several previous annual meetings, that the losscs of
the year were trifling, and pegyly covered by vxcess of former appropriations.  This has mot:lren the case during the
year just closed. It has accordingly Leen fourid necessary to take a mach larger proportion of the year's earnings to
make up for losses and contingencies, than has been the case for many years back ; but it is graeifying to the Board
that, after doing this, there remained so considernble a-sunres $75;,000 to add Lo the Rest.  They think it well to add,
that they have received during the present year more than $6,000 in excess of former appropriations on account of Lad
and doubtful debts.

The Directors, in conducting the business of the Bank, have had at times to regret the prevalence of an unrea-
sunable cbmpell&lon begween Banksl for pusiness,—-a state ofl things which is generally takerr advamage of by a cestain
class of the community, to the detfiment of all concernéd. - Such’ competition injures the borrower and tht lender
alike, and its effects sometimes remain when the original causes that prompted it have been removed.

In looking forward to the future, in connéction’ with the business of barking generally, your Lirectors cannot but
feel that much caution will be required, in order to maintain matters in a sound position.

They believe that the main intetests of the country, gencrally speaking, are not unbialthy : at the same time, there
are indications which make it incumbent on all who have large operations in hand to act with unusual foresight. Much
depends on the coming harvest, and much pnothe Tesuits of this,years production of lumber and timber, Your
Directors trust that in these important interests the country may be as highly favoured as formerly, and that, with caution
in importations and manufacturing, the stringency above referred to may not recur during the coming year.

The Directors have had to deplore the recent removal by death of one of their colleagues, the Hon. Asa A, Bumham.
The deceased gentleman was widely known in connection with the agricultural and Jegislative interests of the country ;
and the county and town in which he resided, as well as the Bank, will suffer by his death. A suitable e)\pression of
condolence has been forwarded to the widow and famlly of ‘the deceased but no steps haw: been taken to ﬁll the
vacancy, as the annual meeting was approachlnﬂ

The Directors, in conclusion, have great pleasyltesin {estifying toithe zeal and fidelity with which all the Officers of
the Bank have discharged their respeetive dlltlts s and the} have had pleasure, nowwithstanding decreased net profits,
in murking their sense of their services by grantmg a bonus, as formerly, of Ten per cent. on their salaries.

The whole respectiully submitted. _
{Signed) WM. GOODERHAM,
" President.

R . fesiperiecr v sl e — s el kel LTI T

BANK OF TORONTO.

General Statement of Liabilities and Assets as on 315t May, 7873.

e = _— o= T e P STV RIS LTI s et -t 2 e e ]
LIABILITIES, ; ABSETS,

To Notes in gixeplation ............. ... ... $ OTTI6T 00 . By Spetie.... ... e e $ 149273 63
“ GGovermment Deposits payable on denand. . 85,489 50 * Dominien Notes, ... .................... 510,950 00
“ Other Diopodits payable on demand . ..., 1,229,442 ¢0 “ Notes of and lequeq on other Banks. ... '13'8|2 4
‘* Government Deposits payable alter notice or * Balances due [rdm other Banks in Canada, . 15'761 26

ona fized day ...............iL.L 200,000 00 . * DBalances due from other Banks urﬁgenr.a )
“ Oiher Deposits pavable after notice or ona notin Canada................ P 167 758 42
fixed day ..... M hererae e T41,760 08 —_—
“ Due toopther Bonks in Canada ... 107,381 73 Total Assels immediately available .... $817.556 03
“ Dug to other Banks or Agenis ot in Canada 168,432 04 : ’
——= | Government Debentures ......... e " 144 155 89
Totpl Jiphilities to the public . ........ $3,505,148 75 “ Lonms, Discounts or Advances on current ’
L accounLs to Corporations ., ........... 439,896 00
“ Cnpilal ........ 1,600,000 00 ‘¢ Notea and Bills discounted and current 4 807'668 18
CCOREAb. L v e e e e e 735,000 00 . ' Notes and Bills ]iscounted, overdue and :;ot SR
* Uontingent Fund . .. e 44, 000 00 ‘ ' apecmﬂy BBCUTEd s ivrn ., © 12,299 85 .
“ Rebate of interest on' Current ! Qvertlue débls secured by morlgago or other . v
Notes discounted ..... ... $44,805 80 : deed of real estpfe, er by deposit of or
* Acerued interest on Deposit - - lien on stock, or by other securities 59185 85
Recoipts... ............. 18,806 29 ’ . ** Renl Estate, the property of the Bank (other ! :
——— 88,202 0% than the Bank premises), and mortgages o
¢ Dividends unclainred . R 11 T I . on repl e.hlnte beld by the Bank ... .... 51,281 00
* Dividepd No. 34, p\ynble lst June ....... . 40, OOD 00 “ Bank premises. .......... ............ 40,400 o0
** Balunce of Profit and Loss Acéount carried !« Oher Assets not included under the fore: !
“forwnrd to next year.... ... R % £-1: I L going heads . ... . . 13,859 82

—

$5,989,162 (0

| e

! 25,960,165 00



BANK @I TeRONT®.
j'u/lf and Less Account, as en 3rst May, r&873

L awonen S S T e T T T T T T Tt

To Wividend Ne. 33 ... ... ... ... ........ l; Balance fram tast year...... coae $ 8421 19
s *  Ne 34 Net profit fer the year, after uakmg provi-
Carvied to “Rest™ . ...........0oiviivnnn, sien for bad and deubtinl debts, deduct-
Carvied forward te next year ing interest due te dcpexiters, and rebate
on molex discounted. ..., .......... ...,

$256,726 1% $286,720 16

G. HAGUE,

Cashier,

The furegeing having been read, it was meved by the PrrsipENT, seconded by Jesirit Ho Mean, Fiqg, and
Reselred, That the Repert new read be adepted, and printed for the infermation ef the Shurchelders.

Meved by James Arpiier, Fsa., scconded by James Canesrnl, 15q. and

Reselved, That the cordial thanks ef the Steckhelders are duc, und are hereby temdercd, to the President, Vice
President, and Wirccters of the Bank, for the care and atiention bestewed by them en ik interests during the year.

Meved by W. B. ArBacH, lisq, M.P.D, scconded by HExry CaWIHRA, Fsa., und

Resofved, "That Messts, W, H. Stavres and Hexry PricAre be appeinted Scrulinecrs of the Flection ef
Pirccters abeut te take place, and that they repert the result te the Cashicr,

Meved by Jeseen H. Mraw, Lise,, sccended by Wil Marvnpws, L., and

Kesolred, 'I'hat the Poll commence at ence ; that it e kept epen #ill four o'cleck this day, except in the cvent of
five minutes clapsing witheut the tender of 2 vete, m which case it shall be elescd.

Prrer Palkrsey, Fsa., having been called te the chair, it was

Meved by Wit Cawrtira, Lse., scconded By Janmres Camrerrl, ksa, and

Kesolved, ‘That the thanks ef this Meeting be presemted te the Chaimam for his very efficient services this day,

RliPORT @t THLE SCRUTINELKRS.

We, the undersigned scrutineers, appeinted at the Annual Mecting of the Steckhelders of the Bank of Turente,

this day, declare the gemtlemen undernained unamimeusly clected Wirecters for the emsuing year :

WILLIAM GO@BERHAM, WILLIAM CAWTHRA, WILLIAM FRASKR, GESRGE GO®LERIIAM,
JAMES G, WORTS, WILLIAM CANTLEY, AT, FULTON,
(Signed) W. H. STANT®N,

HINRY PELLATT, } Sersctineers.

The mew Beuard mct the sumc afterneen, when WiLltay GeeBkrRHAM, ks, was unanimeusly clected President,
and James G Werts, L., Vice-Prestdeny,
. Ky erder of thc Beard.
{Signed) G HAGUE,

Terusve, 18th June, 1875, Cashicr,






