
B A.N. .K 0 - F  T 0.R:O.N TO.. 

OF THE STOGKHOLDERS, 

HF&D AT THE BANKING: HO.USE:OF THE TNSTZTUTION, IN. TORONTO, 

ON WEDNESDAY, 18th JUNE, 1873. 

THE,ANNU+ GENERAI..M~;E~INC,OF THE  BANK,^ T o ~ o ~ ~ o ~ & ? i t l g - t t e  Seventeenrh since .the .commencement of 
b$$ness), Was held, in purs&n&of ttie terms of . thechar&, . at the ~ank'ii& House of: thk'listituti6",f6ne 18: is7$ 

. .  . . ,  . 
WILLIAM GOOBERHAM, E&., President, beingcalled the &hi< . the' . cashier t h e ~ , ' , ~ t  his r&qu&t, reid the f ~ l l o i & ~  

The D+@$s o f t h e  .Bank~.of .Toronto have p G ~ e ' i n : a g a i n  wrt ing the Stockhddw, far the .purpose of 
rendering c+ slat&& of 'the a & i  6C 'th& instihtiim during & &t -year. 

AIthoug$irom various.causes, there ha. been a dFease. in momedepa~tmmts of Wb&iuedia@ the :Bank, the net 
profit$ reaiizd fiave &nibled:' ttii Directors to 'diviae ?'welve '&r cent. opon tke CapitiJ, md to dat[ $jg,boo to the 
~ e s t ;  '&king that,fund $f85,ooo. 

. . 
. . fie@* plicing the ahov&&firt!d slim tothe .Rest, all bad debts & written off i n  full, a d  ample pkision was 
made for any consid&d to be doubtful. 

In furtherance of the.last p w ,  . . tho Contingent Fund has been incre8s2d by the sum of $hood. 

The net pmRta of the gear, after the usud deduationa br lotsnst due Depositars, rehate on cumnt 
dismunts. and for bad and doubtful debla. an above mentimeh have amounted to ............. $263.304 97 

bhnim from 1879 ........................ ;. .............................................. 8,491 19 

3ase'~se ia  -2- - 
This sumhas been. thuaappwiniatad : 

Two Diridemh of Six pkr &t. each id... .~.. ..-. ................................................. $18@,00Q 00 
. . Added tnReat:. ... :. ................................. .+.~. ........................ ...: ....... ... .~6,000 a0 

. . .  ,, 
~ 0 0 0 . 0 0  

Bshncetn new .omunt.. .. .. ................................................................ .. t,%l3'1R. 
A- a;$r&. ,*., 

. . . . . . . . . .  l h e  yea6 j&t;closeb has hew-'jfnarkcd':byfea'tures .I_.., of fjemKi]:Tnterest. At.the last annual meeting,. the Stock- . . .  
huiifi6'&ri @$rnt$ dh:&k%ible ~eur~sa,tn..tlit. $zospedtjr then prevailing ; and altlr01lglr:no. zppeawic.e$ 'qf an :unu+al 
'character yrevaile&&i thetipe,.t?iitliis-eaming.~d? fulfilled within a short periodAy the';ieviiopm&ii & a  r&arkahle 

.<, . . . . . .  
~triiigk;cy in the . . , .  &key ~ 

,.. ppket.  he , l jfk&r<~~s,most . . . . . .  &ere for a ume, an4 .threaten& serious- cdnseqlienxs. A 
good harvest, however, hmught pceptible relief; but, the m'&r d i rco$s  conthing with unabated force, the 
s@$g.en~y returned with. the winter mmth?,,  in:^ geverer f o h :  tharbefork.. .During the wh&bf this period; the .. ;. :t:: ,: , 
'&our& of the,Bink,~y,u~ qpJay(.d m fulfilli.@ t@ le~itiniaf~'requ~rement~~trf c u 6 ~ o ~ e i s ;  and'i~thvigh ooPprtutiities 
.of iainhrg high.rates Of kiterest on a' cewinclaks of transaotionsWere passed l$;$ur ~ f ~ ~ i s ~ c o n & c e d , t d a t  . . in 
purslung th$ policy thc: perinanent interests of the institutiohhave:been -secured. 



It would have afforded pleasure to the Board to report, as at several previous annual meetings, that the losses of 
the year were trifling, and peqly'pbvered by p x c ~ s  of former appropriations. P'his .has s o t : k e n  the case during the 
year just closed. I t  has accordi&ly been fourid necessaly to take a much lasgcr proi~ortivn uf the year's earnings to 
make up for losses and contingencies, than has been the case for many years back; but it is gratifying to the Board 
that, after doing this, there r-niained so cousiderabk a-mmas$75;ooo to add Lo the Rest. They think it vell to add, 
that they have received during the present year more than $6,000 in excess of former appropriations on account of bad 
and doubtful debts. 

The Directors, in rond~i : t i ,~g the busincss of the Bank. have had at times to regret the prevalence of an unrea- 
sonable cemijetpion be@een gapks$of p ~ s i h e s s , ~ - @  state ofi things mhich k gencrdly t&nldv~niuge,of  by r cuiain 
class df the konimlPnify, to die aetti'tnent of ali cohcerndd.: , Suthlcompetition Qures  the. borrower ad t k  lehder 
alike, and its effects sometimes remain when the original causes that prompted it have been removed. 

In looking forward to. the future, in connldiieii with tlie%siness~6f badking generally, your Directors cannot but 
feel that much caution will be required, in order to maintain matters in a sound position. 

They believe that the main intkt6stsof the c h i t r y ,  generally spekking; aFe.nothnlleslthy :, a t t h e  s a k e  time, there 
are indications which make it incumbent on all who have large operations in hand to act with unusual foresight. Much 
depends on the coming harvest, au&.much mithe.r$stJts  of,tkif@a& prWluction of lumber and timber. Your 
Directors trust that in these important interests the country may 116 ashigllly favoured as fonnerly,and that, with caution 
in importations and manufacturing, the stringency above referred to may not recur during the coming year. 

l'he IXrectors have had to deplore the recent removal by death of one of their colleagues, the Hon. Asa A. Bumham. 
The deceased gentleplan u-as widely known in cont)ection,with the agricultural and legislative interests of the country; 
and the county aqd, town in which h~ 'reii?e&,as, well as  the Bank,'will sukerbY his dk'dth. A suitable expression of 
condolence has been ...... forward,ed to the'widow and fimily i f  the dec&sed;but no stepshave been take6 to fill the , . :  . . . .  , , . , . . . . vacancy, as the annual meeting .w& &pioach~ng. 

'l'he Directors, in conclusion, have great pleas$ef?@ CeaK@i@ (tiithe zeal and fidelity with which all the Otlicers of 
the Bank have discharged their,respcctive duties ; end they have had pleasure, notwithstanding decreased net profits, 
in msrkini their scnse of their services 6y $ratking i bonus; as formerly, of ',Ten per cent. o l the i r  salaries. 

The whole respectfully subm$ted. 
(Signed) WM. GO,ODEXHAM, 

&tsid~!'t. 
- -.-z=C-.z-+. , ' . . , - - 

RANK O F  TORONTO 

LIABILITIES. 

To Yolcs i n  ci~c(rlation ................... $ 977,167 00 .. (iwcrntnent 1)cpnsila pa)sble on demand.. 35.469 f iO 
.. Uthvr W'bnls  uavablr 0 0 %  demand . . .  1 2?9.412 $0 . , 

~ o s e r n m k t  ~ e & i t s  pryable alter notice or 
an s Kxed day ..................... 200,000 00 

', Other Oeposits payqb1enfter notice or on n ' 

A x d  dny .... .;. ................... 741,760 68 
'' DUB iototkpt&nks in  Canada .......... 107,861 73 
" Dug.to aLker Banks or Asenla not in Canada. 168,962 0 4  . . .  --- 

,TOG {/+U$ies to the public ......... $3,606,143 75 

-- .. Conltopeot&nd.. .................... 41,000 UU 
'. Rcbnte of interest on Current I 

Sotes discmnted 
" Aecrued inte :rest on Deposit . . .  

Rceeipts.. . . . . . . . . . . . . . .  . . 18,806'29 

ASSETS, 

By Specie ................................ $ 149,278 68 ., Dominion Nates.. ...................... 610,960 00 
" Notes of and Chegues on other Banks. .... '73,812 72 " Bnlancesdueridm bther Banksin Canada.. , 16,761 26 
" Ralnnces due h wher Banks cr Awnts ., 

not in  Canada.. ...................... , . ~67 ,768  4% 

Totnl Assets immediately available .... $917,666 08 

" Uovernntent Debentures ..... .:. ;. :'. ..:. "'?4?,166 82 
'' Loans, Discounts or Advances on current 

acoounts to Oorporations ............. 439,896 00 
Notes and Bills discounted and current 4,807,668 18 " ... 

I; ,No&ca,pd Bill~,lfisconeted, overdue and dot 
speci~lly secured .... :. .............. iz,.%zg 8 6 .  

. . . . .  " 0tertlde debtssecurddby dh3rt~.~s or &her 
. deed of repleslrte, .~,  by deposit of or 

lien. on stock, or by other securities.. ,. 69,186 86 "' Keal Estote,itie$roperty of the Bank (0th- 
ban theEankprunlseq), and mortgages. . ' , 

on-rep1 eatate held by the Bunk ....... 41,861 00 Rqiik p<emiaes. 40,400 00 .' ...................... 
" Oiher Amets not induded under the'foiti 

going heads ....................... Iq869 82 -- 
SB,v&,166 oo 



T. Bir ibnd No. 3 3 .  ........................ $W,*** *@ 
" Ne. 24. ........................ W.*W ** 

Carrid te "Rest ". ......................... 7 5 , W O  H 
................ Carried fornard te next ).car.. 1,726 I6 

'l'l~c foregoing having bccr rcad, it was nlovcd by thc ~ R E S ~ E N T ;  sccondcd by J o s ~ r H  H. )1.[~.41), I':s(]., and 

Rcs~h,ed, That thc Kcport now rcad bc d e p t c d ,  and printed for thc infsrn~ation ef the Sharchddcrs. 

Movcd by J A M E S  .~F).I.I:BE, Esq., secondcd by JALIES CMrBEl.l., Esq.: and 

Radncd, That the cerdial thanks of the Stockholdcrr; arc due, and arc hcrcby tcrdcred, to thc l'rcsidcnt, Vicr- 
l'rcsidcnt, and Directors of thc Bank, for the care and attcntier bcstowcd by tbcm on i k  intcrcsts during thc ycar. 

Movcd by \V. D. A K ~ A G H ,  Es+, M.P.P., secorded by H E N R Y  CAW'~HRA, Lsq., and 

RCJJI~VC,~, That Mcssrs. W .  H. S'I'ANTSN and H E N R Y  PI~I.I.NI.L. be appoilltcd Scntt inwr~ of the Election 01 
Directors about to takc place, and that thcy rcpert thc rcsult to the Cashier. 

Movcd by JOSEPH H. ~ ~ X A B ,  &(I., sccendcd by \VM. MA.~I.HF.WS, Es<~.,  and 

Rc~~ehd, That thc FoII cemmcrcc a t  oncc ; that it k kcpt open 611 four o'clmck this day, cxcept in the wcnt ef  
fivc minutes clapsing without thc tcndcr of a vote, L which case it shall bc olescd. 

FETEK PATERS~X, kq., having k c n  d l c d  to the chair, it was 

Movcd by WM. CAWTHRA, Es?., s c c e r d ~ d  by J A ~ S  CAHI'YF.I.L, %s+, and 

Rcsrlvcd, That thc thanks of this Mcrtirg bc prcscntcd to the Chairman for his very chicicnt scrviccs this day. 

I C E l ' e R T  e F  T H E  S C R U T I N E E R S .  

Wc, thc undcrrigncd scrutinccrs, appeintcd at thc Amual Mccting of the Stockholders ef thc Bank sf 'I'oroote, 

this day, declarc thc gentlcrncr undcrnamed unaninously elccted Directors fer thc ensuing ycar : 

WILLIAM GOOBEKHAM, \VILI.IAI\L CAWTHKA,  WILLIAM I.'RASEI<, GEORGE G~OI)) .~KI iA\I .  

JAMES G. WOK'L'S, IVILLIAM CANTLEY, A. T .  YULTON, 

(Signcd) \V. H. WANTeN,  
HmRY FELLKIT,  Sc.~%+irncr.s. 

The new Board n c t  thc samc afterneon, when \VILI.~A~I G e s n m ~ ~ M ,  ks+, !\.as unanimlously clcctcd I'residcmt, 

md JAMES G. \Vews, Esq., Vice-Frcsidcnt, 
Uy erdcr of tbc Board. 

(Signed) G. H.iGUL, 
Teru.*r., 18th Junc, 1 l 7 j .  CISA*.,: 




