
B A N K  O F  T O R O N T O .  

PROCEEDINGS O3? THE 

FlFTEENTH ANNUAL GENERAL MEETING 
O F  T H E  STOCKHOLDERS 

HELD AT THE RANKING HOUSE OF T H E  INSTITUTION, IN TORONTO, 

ON WEDNESDAY, 218t JUNE, 1871. 

TEE ANNUAL O ~ N ~ B ~ L  MBETINQ OF TEE HANK OP TORONTO (being the Fifteenth since the commencement of 
bnsinw), was held, in pursuania of the tcrma of the charter, a t  the Banking House of the Institution, on 2 l s t  June,  18il.  

WILLIAM OOOD~RHAM, Esq., President, being called to the chair, the Cashier thec, a t  his request, rend the following 

R E P O R T .  
The Directors of the Bank of Toronto beg to present to the Stmkholders thc following Report of their proceedings during 

the year just closed. 

At  the Annual Meeting last year, the Stockholders resolved upon an increase of the capital to the extent of $200,000, making 
the total amount $1,000,000. This was allotted accordinsly, and in nearly every instance the allotment was taken by the Stock- 
holders and payment made in doe s e w n .  After this was done there remained seventy-six shares, which were disposed of a t  
public auction, and renlized 'is+ premium. 

A large i n m e  in the  circulation of the Bank having taken place d u r i w  the year, it was deemed desirable, in view or the 
limitation impesed by the.new Banking Act, to increase theupitat  accordingly. 

A special meeting of the StockhoIdera was held on 1st' March, 1871, and an iurrcrne of $600,000 resolved upon, the amount 
to be allotted pro r a t 0 r s  before. This allotment has been taken up to the extent of-$466.600, nnd $400.700 has been paid in to 
cdpital account thereon. The time for payment on account of thia allotment expires on 1st Deocmbernext, after which date any 
broken smounta of s h a m  or shares not paid for, will be offered for slle to the public by auction. 

The h i u m  on thia increased stock having been placed to the Rest, as provided by the Act in thnt behalf, there has been 
addodthereto the sum of $88.486 on this account. 

The capital now paid up amounts in all to $1,400,100, and the avengecapital for the year has been $992.600, the percentage 
of net profits being 28t. The yearjust closed h a  been one of great activity and progress in the country generally, and the 
business of the Bank in every department has been largely angmcnted. 

The net profits of the, Bank, after making full prwision for h d  and doubtful debts, and deducting intercst due to Depositors 
and rebate on notes discounted, have amounted to ...................................................... $281,969 03 
Add balance brought forward.. .......................................................................... 9,296 16 -- 

$234,2b6 I$  

This sum you? Directors have appropriated as follows:- 

To payment of Tax on Cinlat idn. .  ..................................................................... $5,696 69 
DivibdNo.  99 :. ................................................................................. 88,486 19 . . 
Dlmdsnd NO. 80 ..................................................................................... 46,968 77 
Amount added to Rest (in addition to $88,486 from Premiums as above) ................................... 148,614 00 
8.*nwar*ied to next year's account ................................................................... 9.646 64 



The "Rcst" n o r  amounts to $%0,000, being 37f pcr cent. on the increased cnpitnl. 

The loans m d  discounts of the Bnnk were thoroughly examined a t  all points before the end of tho year, and full 
approprintions mndc to cover everything of a bad or doubtful character. The total sum necessary to be written off was small 
as compared with former years, and the Directors are happy to report that the nmount was morc than covered by sums recoised 
on account of dcbts formerly dealt with ns bad o i  doubtful. 

The amount a t  the debif of Bank Premises has been augmented by $4,000, on account of alterationsand improvements a t  the 
Elend Ofice. The vnlnc of the property has so lnrgely incrcnscd of late years, that tbe increased amount will be less in proportion 
to the total vnluc than tha sum at which it  stood some years ago. 

When the renerrnl of thc Charter of the Bank came up forconsirlcratiou, under provisions of the act of last yenr, the  
government found it  desirable to introauce an act cmbddyini h one gcneral lnw me ahotc bdnking legklstion of tbe country. 
Thc mcrsure was fully considered by the Legislnture, and various important practical nmendments embodied therein. Thc 
rharlels orvarious Banks m ~ r e  renewed by this net hntil the yenr 9853, an@ thdt of the Bnnk of Toronto m s  i n d e d d  in the 
t~umbea The settlement of the qaestion of renemnl df the c h m r  14 ealculnted to g i ~ e  inmmsal stability to the business of 
banking, and the Directors congratulate thc Stockholders that in most of its essential features thc bill embodies the views 
and principles for which they have long contended. 

The subject of a futurc increase of stock has received the careful considemtion of the Bonrd for some time back, and they 
hnvc decided to ask power from the Shareholders to issuo $500,000 ndditional stock when&# circumstandes my debm to cnlt 
for it. The Bonrd would observe that there is no present necessity for an increase, but in view o f a  possibleextension of business 
requirements. and especially of a demand lor ciredation beyond theamounb.oC.thepro4ent eapitnl, they wish to be placed i n n  
position to meet any circumstance that nmy arise. 

Amongst the mattcrs regulated by tho recent Act m s  the power of the Stockholders with regard to the making of By-laas. 
The Directors hnvc deemed the present a fnvorahie opportunity for revising the existing By-laws, and will lay on the table, for 
consideration, n new code, covering all the necessarypoints to be regulated. 

Thc Cashier, Aseistnnt Cashier, Managers, and other Ol6cers of the Bank, hnvc disohuged,their duties during the year in a 
manner which has givcn thc greatest satisfaction to the Board. 

LIABII~ITIEP. 

To Notes in circulation . . . . . .  $1,157,5%4 00 
'. GovernmentiDepmitk payable on dimand 68,995 69 
" Other Deposits-payable ondemnud . . . . . . .  1,0%7,J88 53 
'' Government Depositn payable alter notice, 

or on a fixes day : . . .  ' . ' 000 ,~Wbb 
" Other 1)eposits payable nRer notice, 'or ih a 

fixedday . . . . . . . . . . . . . . . . . .  041,871 C,9 . . . .  '. Due to other Banks ili Cnnndn 62,411 70 
" Due to othcr Banks or Agcnts, not in Canada 67,590 UI 

. . . . -- 
" Total ~ i a b h t i c s  to the ,Public . . , . . 3,616,421 he. 

. . . . . . . . . . . .  " Capital 1,400,700 00 . . . . . . . .  .. ~ e s t  ~noo,ooo 00 . . . .  " Contingent Fund 40,000 00 -- 000.000 00 
Reserve for relate of interest on 

cutlylt Notes discounted . $39,084 2% 
11 Reserve 61 accrued intercst on 

DepositRcccipts . 13,034 09 -- 53,010 31 

11 ~ v i d e n d s  unclaimed . . . . . . . .  l a3  25 . . .  Widend No. SO, payable 1st June 45,903 77 
1. Ralnnce of Profit and Loss carried forward 

to next year . . . . . . . . . .  2,645 64 

: .  . : . . . .  nda.: ' .  : 178, -- .. Tbtal Assets iinmedih$ij+ iVr$ibli . . .  908,2d7 08 
. . .  

" Governmcnt Debentures, . . . . . .  147'15.6 82 . . . . . .  '"'Loans to the Governiu6nt 000,000 00. 

" Iaaus; Discounts; o r  Advahces on cumemt 
accounts to Corporations . . . . .  388,600 00 

" Notes'and Bills d8scb"nf6d niid euwent . 4,286,499 20 
" Notes a n d  Hills disooonted, overdueand M 

specially secured . . . . . . . .  , 9,O58 '26 
" Overdue debts secured by mortgage or othcr 

deed of real estate, or by deposit of or 
lien on stock, or by other securities . 43,910 18 

" Rwl Estate thc property of the Bank,(other 
than the Bnnk premises) and mortgages 

. . . .  on rcnl estate hcld by theBnnk $461 00 
. . . . . . . . . .  " Bank Premises 40,000 00 

" Other Assets not includcd under the fore- . . . . . . . . .  going heads 9,%D 00 -- 
(5,717,880 49 



BANK OF TORONTO. 
Pro$t and LOM Account, QC on Slat May, 1571. 

- .---A- .................. . .. _ . . .  - . . 

. . . . .  . . . . .  To Government Tax on Oircnlntion $5,695 69 I By Balanee bmught from last year $3.296 1 G  
', Dividend No. 29 of 4 per cent payable 1st I " Net Profits for year ending 91st May, 1871 . 231,959 03 

. . . . . . . . .  December, 1870 89,436 19 ; 
" Dividend No. 80 of 4 per cent. payable 1st 1 

June. 1871 . . . . . . . . .  45.969 77 I . . . . . . .  " Amount added to ' ~ ~ e s t "  146,514 00 
" Balance carried forward to nest year . . .  2,645 64 -- -- 

%284,255 19 1 $284,255 19 

(Signed) G. HAGUE, 
Caahiev. 

The foregoing having been read, i t  was moved by the President, seconded by JOHN WARDROP, Esq., and 

ResolrcJ,-That the Report now read bc adopted, and printed for the informution of the Shareholders. 

Moved by JAMES APPELBE, Esq., seconded by HENBY PSLLATT, Esq., and 

Re~olvrd,-That tbe cordial tbanks of the Stockholders are due, and are hereby tendered to the President, Vice- 
President and Directors of tbe Bank, for the care and attention they have bestowed upon its interests during the year. 

Moved by JOHN HELM, Es~ . ,  seconded by JOHN WICKBON, Esq., and 

Resolved,-That Messm. I I E N ~ Y  PELLATT and \I.'. H. STANTON be appointed Scrutineen of the Election of Directors 
about to lake plnce, and that they report the r e ~ n l t  to the Cashier. 

Movcd by C a s r s ~ o p a ~ a  BURRELL, Esq., seconded by R. A. HOSKINS, Esq., and 

Resolved,-That the Poll commence a t  once; that i t  be kepiopen till four o'clock this day, except in the erent of 
five minutes elapsing without the tender of a vote, in which oase i t  shall be closed. 

I t  was then moved by W. H .  STANTON, Esq., seconded by GEORGE GOODERAAN, Esq., and 

Resolred,-That the Chairman do now vacate his scat, and that PETER PATEREON, Esq., do take the chair. 

Moved by W I L L I * ~  CAwrHRA, Esq., seconded by JOKN WIOK~ON,  B q . ,  and 

Resolred,-That the thanks of this Meeting be presented to the Chairman for his able and impartial conduct in 
t h e  chair. 

R E P O R T  O F  T H E  S C R U T I N E E R S .  

We, the undersigned Scrntineew, appointed a t  the Annual vee t ing  of the Stockholders of the Bank of Toronto, this 
day, declare the gentlemen undernamed unanimously elected Directors for the ensuing year : 

WILLIAM GOODEREAP, WILLIAM CAWTIIRA, WILLIAM LMRASER, A. T. FULTON. 
JAMES G. WORTS, W'ILLIAM CANTLET. Hor. ASA A. BURNHAM, 

(Signed) HENRY PELLATT, scrutmcnr, 
W. H. STANTON, 1 ' 

The new Board met the snme afternoon, when WILLIAM GOODEREAM, Esq., was unanimously elected President, and 
JAMES Q. WORTB, Eq.,  Vice-president. 

By  order of the Board. 
(Signed) G. HAGUE, 

Cashier. 
Tono~m.  Slst June. 1871. 




