BANK OF TORONTO.

PROCEEDINGS OF THR

FIFTEENTH ANNUAL GENERAL MEETING

OF THE STOCKHOQOLDERS

HELD AT THE BANKING HOUSE OF THE INSTITUTION, IN TORONTO,

ON WEDNESDAY, 21st JUNE, 1871.

—_— — e — - J—

THE ANNUAL GESERAL MRETING oF THE BaNK oF ToronTo (being the Fifteenth since the cemmencement of
business), was held, in pursuance of the tcrme of the charler, at the Banking House of the Institution, on 21st June, 1871.

WiLLiaM GoopErEAM, Esq., President, being called to the chair, the Cashier ther, at his request, read the following

REPORT.

The Directors of the Bank of Toronto beg to present to the Stockholders the following Report of their proceedings during
the year just closed.

At tbe Annual Meeting last year, the Stockholders resolved upon an incrense of the capital to the extent of $200,000, making
the total amount $1,000,000. This was allotted accordingly, and in nearly every inatance the allotment was taken by the Stock-
holders and payment ninde in doe season. After this was done there remained seventy-six shares, which were disposed of at
public auction, and realized 734 premium.

A large increase in ‘the circulation of the Bank having taken place during the year, it was deemed desirable, in view of the
limitation impesed by the new Banking Act, to increasa the capital accordingly.

A special meeting of the Stockholders was held on 1st March, 1871, and an increase of $500,000 resolved upon, the amount
to be allotted pro rata as before, This allotment has been taken up 1o the extent of $£05.600, and $400.700 has been paid in to
capital account thereon. The time for pnyment on account of this allotment expires on 1st December next, alter which date any
hroken amounts of shares or shares not paid for, will be offercd for sale to the public by auction.

The Premiom on this increased stock having been placed to the Rest, as provided by the Act in that behalf, there has been
added thereto the sum of $38.486 on this account.

The capital now paid up amounts in all to $1,400,700, and the averago capital for the year has heen $092.600, the percentage
of net profits being 234. The year just ¢losed has been onc of great activity and progress in the country generaliy, and the
business of the Bank in every department has been largely nugmented.

The net profits of the Bank, after making full provision for bud and doubtful debts, and deducting interest duc to Depositors
and rebate on notes disconnted, have amouNted BO .. ..., uo\.vte et e e e e e aeanes $231,950 03
Add balance brought fOrward. . ... ...t e et it i iar it a e a e et e aia e aeaan - 2,206 16

$23.1,2558 19

This sum your Diroctors have appropriated as follows: —

To paywient of Tax 0n Circulntion. . .. .. v ottt ittt it ittt ce ettt a e e tae et e rmananrarenans $0,695 4y
Dividend No. 29 ........ e et et imae e s e e aaaa e iaaeaae sasetasesabaecenraiatattenannreenenns  seasas 88,4368 19
Dividend No. 80 . .............. B8P e e e e et n e et ek e ae ey et ae s 45,088 77
Amount added to Rest (in addition to $38,486 rrom Prcmlums BB ADOTE) ...t e 144,514 00
Balanoco carried 10 Next YeAr'S 8CCOUNE «.cuvvuvererrsrnunonsres.s e et e tmate it ieeiee e aann, 2,640 04

$234,255 19




The “Rest” now amounts to §360,000, being 374 per cent. on the incrensed capital,

The loans and discounts of the Bank were thoroughly examined at all peints before the end of the year, and full
appropriations made to cover everything of n bad or doubtful echaracter. The tolal sum necessary to be written off was smail
us compared with former yenrs, and the Directors are happy to repert that the amount was more than covered by sums reeeived
om aceount of debts formerly dealt with as bad or. doubtful,

The amount at the debit of Bank Premmises has been augmented by 4,000, on account of alterntions and improvements at the
llead Office. The value of the property has so largely inereased of late years, that the increased amount will be less in propertion
to the total value than the sum at which it stood kome years ago,

When the renewal of the Charter of tho Bank came up for consideration, under provisions of the act of last year, the
government found it desirahle to introduce an act embodying Tn one general law tho whole banking legislation of the country.
The measure was fully considered by the Legislature, and various important practical amendments embodied therein. The
charters of various Banks were rencwed by #his act until tha year 1584, and thait of the Bankt of Toronto was indladed fn the
number. The settiement of the question of renewal of the charter iz caleulated to give indronsed stability to the business of
banking, and the Directors congratulate the Stockholders that in mest of its essentin]l features the bill embodies the views
and principtes for which they have long contended.

The subject of a future increase of stock has received the careful consideration of the Board for some time back, and they
have decided to nsk power from the Sharcholders to issuo $500,000 ndditicnal stock whenéver circumstances may scem to eall
forit. The Bonrd would obseryve that there is no present necessity for an increase, but in view of n possible extension of business
requirements, and especially of a demand. for circulation beyond the amount.of the prosent capital, they wish to be placed ina
position to incet any circumstance that may arise.

Amongst the matters regulated by the recent Act was the power of the Stockholders with regnrd to the making of By-laws.
The Directors have decemed the present a favorabic opportunity for revising the existing By-laws, and will lay on the table, for
consideration, a new code, covering all the necessary points to be regulated.

The Cashicer, Assistant Cashier, Managers, and other Officers of the Bank, havo discharged their duties during the year in a
manner which has given the greatest satisfaction to the Board.

Tho whote rezpectfully submitted,
(Signed) WM. GOOLERHAM,

Dreaident.
Toronto, 9th June, 1871.

DANK QI TORONTO
Geneval Stitemért of LiaWislities anll Asiéts a¥ on 318t May, 1871.

LIABILITIES. ARBETS,
To Notes in cirenlation . . . . . $L157.56G4 00 By Specie . . .. . $278.200 06
* Government Deposits pay able on demand 58,995 60 ** Provincial or Dommlon Notes . . .. 276,294 00
* Other Deposits payable on demand . ... . 1 627 182 53 " Notes and Cheques of other Banks ., | 149,1i35 81
“ Government Deposits paynhle after notlce . i Balances due from other Banks in Canada "5 821 04
or on n fixed day . . . . 000,000 00 * Balinces due froln other Banks or Agents

** Other Deposits pny-\ble after notlce oréna - ) notin Comada .0 . -5 . . . . . 178,813 52
fixed dny . . e+ .. 641,877 GO . o L . =

** Due to other Banka in bnnnda e - 62,411 70 « Potal Assets immedlnte!y gml]‘able Co . 908,267 03

* Due to other Banks or Agents, oot in Canada  G7,5690 Ul
* Gevernment Debentures. . . . . . . 147,156 82

“ Total Liabilitics to the Public. . . . . 3,615,4_2i 62 “Loans to the Goverriment . . . . . . 000 000 00
“Capital .. . . 1,400,700 00 ¢ Toony, Discounts; or Adyances on current
“ Rest . . . . . $560,000 00 accounts to Corporauons . . . 322,600 00
* Contingent Fund . . . . 40,000 00 ' “ Notes and Bills discountéd and cuffént . 4,286,409 20
‘ ——— 600,000 00 ** Notes and- Bills dissoanted, overdue and not
" .rve for rebato of interest on specially secured . . . 9,958 26
RES:;:ﬁenotr‘Eot:s d?scgunted . 339,082 22 P Overdue debts secured by morlgn"o or other '
“ Rescrve for acerued interest on . deed of real cstate, or by depOSIt of or
Deposit Receipts . . . . 13,934 09 lien on stock, or by 'other sccuritics . 43,910 18
— 53,06 31 ** Real Estate the propurw of the Bank (other
than the Bank premises) and mortgages
" dends unclaimed . e . 133 26 on renl estate held by the Bank . . 261 00
“ {)ﬁ‘::qgs;‘{n 30, payable lﬂ‘.t June L. 45,063 77 ! ** Bank Premises . . 40,000 00
4 Relance of Profit and Loss carricd forward “ Other Assels not included “under the fore-
tonextyear . . . . . . , . 2,646 04 going heads . . . . . . . . . 9,229 00

5,717,880 49 5,717,880 40




BANK O TORONTO.
Prqﬁt and Loss Account, «s on 81st Mm, 1871.

To Gm erninent l‘nx on Clrculnuon . 35,605 69 1 B Balance brought from last year . . . . . $229616

* Dividend No. 28 of 4 pcr cent. pnyablc 18t f ] Net Profits for year ending 31st May, 1871 . 231,950 08
Decewber, 1870 . . . 38,436 19
* Dividend No. 30 of 4 per cent. ps.yable Iat |
June, 187! . . . 45,963 7%
* Amount added to "Rest" - .. . 146,514 00 |
* Balanee carried forward to next year ... 2,640 G4 :

$284,265 19 [ $234,255 19

(Signed) G. HAGUE,
Cashier.

The foregoing having been read, it was moved by the President, seconded by JorNy WaRDROP, Esq., and
Resoleed —That tho Report now read be adopted, and printed for the information of the Shareholders.
Moved by JAMES ArPELEE, Esq., seconded by HENRY PELLATT, Esq., and

Resolved,—Thbat tbe cordial thanks of the Stockholders are due, and are boreby tendered to the President, Vice-
President and Directors of the Bank. for the care and attentien they have bestowed upon iis interests during the year.

Meved by Jonx HerM, Esq., seconded by Joon Wickson, Esq., and

Resolved, ~—That Messrs, IJENnY PrrraTr and W. H. STANTON be appoiuted Scrutineers of the Election of Directors
about to tuke place, nnd tbat they veport the result to the Cashier.

Moved by CrarisToPHER BURRELL, Esq., seconded by R. A. Hoskins, Esq., and

Retolved, —That the Poll commence at once; that it be kept-open till four o'clock thie day, exeept in the event of
five minutes elapsing without the teader of a vete, in which ease it shall be cloged.

It was then moved by W. H. Stranton, Esq., seconded by GeoraE GoopernaM, KEsq., and
Hcsolved,—That the Chairman do now vacate his seat, and that PETER PATERSON, Esq., do take the chair.
Moved by WiLriaM Cawrdara, Esq., seconded by Joun Wickson, Eaq., and

Resolved,—That the thaoks of this Meeting be presented to the Cbairman for bis able and impartial eonduet in
the chair.

REPORT OF THE SCRUTINEERS.

We, the undersigned Scrutivecrs, appointed at the Annual Meeting of the Stockbolders of the Bank of Toronto, this
dny, declare the gentlemen undernaomed woanimously elected Directors for the ensuing year :

WILLTAM GOODERHAM, WILLIAM CAWTHRA, WILLIAM FRASER, A. T. FULTOX.
JAMES G. WORTS, WILLIAM CANTLEY, Hox, ASA A, BURNHAM,
(Signed) LIENRY PELLATT,

W. H. STANTON, }S""““’"“’"'-

The new Board met the same afternoon, when WILLIAM GooDERHAM, Esq., was unanimously elected President, and
Jamzs Q. Worrs, Esq., Vice-President.

By order of the Board.
(Signed) G. HAGUE,

Cashier,
Toroxto, 215t June, 1871,






