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PROCEEDINGS OF THE 

RTEENTH A N N U A L  GENERAL EETING 
OF THE STOCKHOLDERS, 

BANICING DIOITYR OR T H E  IXSTTTUTIOX. I N  TORONTO, 

' I ' l l ~  I ~ ~ u a r .  BXNERII. M B E T I S ~  o r  THE BANK 06 TORONTO (bcing tlil: F o l ~ r t ~ ~ n t h  s i n ~ ~  tha c m ~ ~ n ~ e n i c n t  ~f 

busiuu.*i), nu hel l ,  in pursuance of the terms of the charter, nt the Banking Houae of the Tn~titution, on 1.501 .June, 1S;YI. 

\ \ '~r , r . tnx~ (:non~n~r.\u.  E P ~ ,  I'repident, being enllcd to the chair, the ('itshier then. at h i  request, rend tltr frillowia: 

R E P O R T .  
l ' h e  Directors of tho Rank of Toronto h a w  ognin maeh pleasure in plilrin: thr  rrsolt of the part year'< apcl>rtions 

bclim? iho Stoelihddera. 

' I ' I~ I?  .\rucnilu~ent of t l ~ c  (!lmricr, which passed the J~egislntora i n  thr  rcsaimn of 1StiS. altcrcd thc time fwr lioldiui: 
fumra S a n d  &Ieetings from Ju ly  to June .  The  books have therefore been closed on thc S l s t  Ilw, this p r ,  initrrrl 
of-:lIl~lr'Juns as formerly, nnd the ncceuntn p resc~~tod  nre t l ~ c  result of'elarcn ruontl~r' u,pcrntions only. 

Notwitlmtanding tllirl tkc net prolib realized, pcr nceoulpnnying statelnemt, compare fhrorablj t i i t l~  t l m ~  of :xng fcor111111. 

twohc iuv~rtbs. Tho Bnuk has been eoabled to do R l i q c  and profirable b u a i ~ ~ e ~ ;  and lhougl~ rolnc deductions hxrt! ~ C I I  

rerpireci for bad aad donbtful delats, Sir wlricl~ full pmvinion has been u~nde, thc Directors hitre been ablu to dcul:rre Lhcir 
uaunl dividend+ nil~ornting to 8 per ceut. per nnnum; and to place the sum of $i?,O(lO to t l x  ilrst. ~ ~ ~ n k i n ;  that ~ I I C ~  

now $ST5,000. 

I f l o r  pakiog provision h r  loasos as nbove stntcd, the profik of the Hank, deducting cnpensrr, jutcrcst 
on  drpoaits to date, and rshatc of interest on notes d i s ~ o u n t ~ ' d ,  a n i ~ n n t  10 the sun) af ........................... $llfl,RRB 1 0  
Add b:llnnec at credit of profit and Ions naowunt brought fwrward frejt, last gcar ................................ ::,%4i ~ 4 2  

$144,3M 6 2  

This sroi  has bean approprinted oa fol low :- 
Governruest Tax on ciranlntion .......................................................................................... $?,'XU Xi 
Ilividond, No. 5, of four per ccut. p i d  3rd .January last ............................................................. :?2,0013 OI!l 

Dividend, No. 28, of four per sent. pi~gnble 1st dune  i r~r tant  ........... ... .... .. ................................... :I!,NBO (10 
h,werl; 11 R C S ~ , ~  ......................................................................................................... ~ ~ I I I  M 
Balance onrricd forwnrd tn next yam ....................... .. ................ 2j2DG 1s: 

~ ~~ 

$144,2:;l* 5 2  

Ycar Uirectora hare pletsurc in reportir,:, ths t  apprapriatisor mado on ntcwnk of doubtful debts last ).car, ~ T Q  proved 
..em than soffieisot fvr the p u r p e ,  natl they clmrish the hope that if tbc oountr). is Fdvored tiith another prospcruus yrnr. 
rprl with vigilanso in rrnli~in; scauritics, thc same result may be ~.epmtad by thoir meccrsor~ is office. 

In prcscntin;r the above statement, the lloard must taka ocaasiun to rcmind the toekboldcra, that thc :.ratifjio: p r a ~  
Rrcu iiinade by thc B m k  during the Itst few years, is lnrSely duo to the general uf the uounlry. A eonstontly 
inoreasing line of deposits, and the maintonaocc of n large eircuialion, Lave evidenced thc inerbvlsc ot surplus funds anonzrt 
the peoplc, as well as tlwir mnfidencc in the safsty and skabilitg of the Unok. With increasing mams the Bank llaa bren 
enabled to ertcell its dkoount operations, the average loss from which, owing to the peneml combiocd, your 
Board bclieve, with bhe mointenaoce of m u d  bnnkiug prirrciplea;, has becn reduced to a comparativcly sn~all nmeuat. 

Refereoea has heen made in fortner roporta to a long suit against the liuropmn Assumnee Compnoy, in the 
Courts d Lower Cnoada. Provieion wns made some years ago in the cootingent fund for tho debt which is ths subject of 
Mgatiun, and your Directors now report that an ndvcrac dcairion of a lower court, h r r~  been reversed in the Court of K -  
view, and thnl the sum of f4$50 ntg., eqml  ~o the debt and iutcrest for five years, has becn deposited, bg ngcenlcul, in 
the han& of the Agants of the Bank in London, to awnit the result of an appeal. That rcault, your Birertors bclicvc, 
will be of n farorable ehnraotes, and they trust allortly to have the p le~surc  of reporting tlrc arn0u11t as seem~.cd and added 
to the funds of tlia Bank. 



New Stock to be crcntccl i n  tlic pro+rtion of on6 to four of thc pri:smt issuc, nnd to be nllottcd to tllc Stocl~lroldrrs 
pro rota, :at it prcuiinui of five p cent : 

'Chc nllotn~ent to bc  111:idc on the 1st October pest, nn,d pn j~ncn t  to be nlndc on 1 r t  January uext. Any Stock not 
talien up by Jnt Jnnunq- to bc sold to thc highcat biddcr'by public.;luetion. TLc preminnr rcccircd to he c:irrird to the 

Rcrt of the ilnnk, nr provided b j  the Act. 

The Directors trust t int  lire nhorc nrrnngtuent nill  bc satisfactory to tire Stockholders. 

Thc Xill befure rof'errcd to aupswcw t h r  Directors ol' the I h n l i ;  on oktni~iina rutnocity k o a ~  the Rtaekholderr, tn 
noril:v the Fin:inec Rli~c.tcr of tbcir intcr~tiun to apply for nn ~r tcos ion  or ~nodillcab$v sf the Charter. A dmft of thr  
C!i~:ll.tc<kith airlcnducnts dosilxd n i l l  be eubiuittcd, ycl,an bcin!: :qprovc<l by the Stoelilroldcrs, will bc foraardrd to tllr . n 
i"in:incc Rliuistcr to be laid bcfurc thc Corernor ( ; e n e h l ; h h b ~ s  cthpowcrcd on the rcport of t l ~ c  Mi~rister of Justice 
nud the Trmsory Ilunrd t!iat tho nalnc ia in confurruity nil11 the Act, to gym1 nn sxtendd'Obnrtcr  lor the period of tcn 
years. Ncnntinic th,: prcscnt Cllartcr continues in f'oruc nntil tllc crpic:ttion of thc nest, cnsuir~g Saasion of  tbe Dominion 
.l'nrli:uucnt. 

Tho statement of Assets ;lnd Liabilities nhi+ narroagauie.; this rcport id  i n  nocordnace ah11 the 6rm 'pescribrcl by 
t!lc new llanlring Act rc!'crrcd to, , Altl iougl~the Act does not aoms intu feree till nest ymr, the Bireotura.hrre tLou,rht 
it dcsira!A: t,n mert this pnrr nf its rciiuiremc~!ta at once. 

The (!itshior, b s i ~ l a n t ,  Cnallicr, RIanaSws, ;tnd a t h e r  Oliiocrd of the U'wk, hare dindlarged their dutiea to tlre 
n thcm 3 bonus sa~isfuction cf tho I b r r i ;  and tlie Direethrs h ~ e  thin p i  fbllownd the ct;ursi pamhed in l%8, i n  aRosin, 

in addition to their ralarien. 
'I'hc whole rcspcctfully submitted. 

CSro~sa) WJI. . b(lQDB)KHAdl, . 

' I 'o~onro, .lrri,r H t h ,  JXiO. President. 
-. 
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- 2 ~  . 
LIABILITIES. 

. . . . . . . . . . . . . . . . . . . .  To Nates in circulntia:1 $i,O4S,888 00 
" Gerarnmenl I)cposits,pnj.nblc on dcmnnd. 2?,8!18 G O  
" Othcr Deposits, pn).nhle on demand. . . . .  1,5:Xl,O78 OZ 
" <ievemmcnt Dcposits pnpnblc nftcr nhticc, 

or o ~ r  fixcd d r y . .  .................. 0,000 00 
'' Olher Deposits paynblc nftcr notiec, or on n 

iircd d ry  ....... . a  ...............:... 49,644 7% 
" l)nc to otllcr Ranks ih Csnada ........... 37,791 52 
'' I h t  to otAcr%nnkso?Agents not in Cnnada 0,000 00 

. . . .  Total Lialrilitics to the Public. $3,198,761 82 

. . . . . . . . . . . . . . . . . . . . . . . . . .  " Capitd . . . .  , 300,OIO '00 
" Zest ................................. li&,00R M 

...................... " Contingent Fun& 40,000 00 
'' Iteaerk for' Rebate of ltrtaresi on Current 

................... Notes Discauntad. !%%,I386 03 
" Rcscrvo for sccrocil I ~ t c r c s l  011 Dci~osit 

. . .  11.804 08 

tb next v c s r  . . . . . . . . . . . . . . . . . . . . . . .  

-- 
ASSETS. 

............................... Rg PFpccio $390,151 69 
" Provincial or norninisa h h n  ........... 3W;l'il 86 
" Notes and Cheques efsClw N n k a  ....... 87,498 GJ 
" Bnlnnco dnc from other Banks in Cnnrrlr. . 27,2313 10 
" Xnlanco due from othcr Banks or Agents 

. . . . . . . . . . . . . . . . . . . .  not in Cannda.. 182,0%1 12 

................ 1 L  Ro~ernment Debonturts 14T,155 8% 
.............. " Loans t* t+e Uovernment 8,000 00 

" Loens, Discounts or A,d~ancccs. an Current 
........... Accomnt to  Oorpoiatiobit.. 108,894 011 

'' W#tso and Pila  1)i-~aMand M e a t  . . S,801,681 tW 
Y Nqca a!rd B i l l s . , D ~ w u n t ~  clogdue rad . . not specidly secufad ................ 28,20S 26 

Oy~tl~ieDebtosboumd By mortgigs or othcr 
deed uf red entntq or b Jdepomt of a 

. . .  lien on stock, or by other accurities 48,UG 4G 
Rcd Ekw, the pbperty of the Dank (other 

tlrpn the Bnnkprmiina), awl Mortgages 
....... en real cstrto sold by thc Hank 241 00 

.' nnnk Prctnises ........................ DG,000 00 
",Other Assom not itleludcd under the forc- 

............. .......... going heads : : 7,252 08 --- 
$4,420,280 09 



-- 
$144?30 li? i St44,2!;ll fi2 

. . . . . . . . . . . . . . . . .  .. ... -~p .- 

l , S i ~ ~ ~ ~ ~ l ]  G .  TT~\CLlI',, Orrkici,. 

The foregoing having bccn rcnd, i t  was olorcd hy J n a l ~ a  CROKTAER, Ksq,  ~c?oondcd by A .  '1'. Mr(!oni>, f k r f  . :and 
li'~sdi.e,l-"~l'l~nt the report now rcnd bc rcecived." 

Tho CASIIIER then rend tlic Act anlendin? t h r  Clinrtcr pssscd ill the ~cssion ol' lil(i!i, rhcrcupon it n:ts i i iovd hy 
Snaruar, AI.CORN, 1<s(1.~ seconded by Joss lw 11. NEAD, Esq., and KPSI , /UC~-" 1.l1at the Cxpital Stork of thr It:>olr or' 
Twimtu be incrrascd to tlic sirm of o w  ntillinn dollnrs i l l  tltc w n n n n  pl.oposcrl liy thc I X P I ~ ~ ( I I . S  i n  t l~ril .  r~p01.1 nworclin; 
to the pwis iuns  af  tho Act j n ~ t  rend." 

'1'11~ I ' n ~ s l v e ~ ~  stntcd that i t  would bc nccpsnry l o  subunit thc draft of a11 cstrndcrl chnrtcr t i ,  tlbe ( I t~ re roor - (~c i~ i~r :~ l  
bcl;n.c the next annual meetin:, in conformity with thc tla~~kis:: 11i~w rcfcrrcd to in thc Kcport, nnd th r t  xnthoritg n s s  

neccssnry lion1 the Stockholders for that pn~.posc. 110 then c:tlled upun tllc C;lsl~icr tn rc;ld tho d w f l  of :I uew>nd aioi,t~ilii:l 
Clwtcr, nhich hnring been done, 

It  nos nlurcd by Jossrw H. MEAD, h q ,  s~condcd by E. 11. R u ~ n m ~ o x o ,  Rsil., and Xrsolrrrl--" That the dr:lft of 
the chartcr just rcad be adopted: that tbc Directors h n ~ e  powcr to intro~lnce any moditic:ttionr thcrciu nlricl~ the). III:I)- 
dccm desirable, proride.1 thnt thc capital Stuck wnp only be incrrnscd as proriJcd by the Act ol' 18Ii9, :xmcndi~~.r tlir! 
ch:trtcr; thnt they be authorized to give notice tu tho Finance Ministcr and m:ll;e t,hc npplioation na proridcd i n  tlir 
Banking Act of ISiO, and that the rcmainiler of the rcport be adoptcll. 

filorcd by Enw.4r.n HOOPICR, Esq., seconded by JAMES APPLRBK, Rsq., nod f l r~olunl- '~  l ' l ~ : ~ t  the cunli:8l thrnks o f t h c  
Sto;ktioldcrs ore due, and are hereby tendered to the  Presideut, Vice-President nod Directors of the Bank for tbc r:uc m d  
attmtion they hlvo bestowed upon its intereats durina thc year. 

Moved by Hon. W. P. HOWLARD, C.B., Leutenant-Governor, scconded by $2':. H .  E ~ T H E R F O R ~ ,  Nsq., null Rerolt'ed- 
"That this mecting sees with regret nn advcr t i sen~c~~t  in tho morning papers rcflcctiog on tbc Directors of the I h n k  of 
Toronto rclative to the increaac of stock; and that tho ndvertiaing i t  Lo the public ia unwise, as tho proper ~il;\cc to 
discuss thc questions na&d woulJ hc at the Annual Meeting of the Stockholders called for that purpose." 

hlored by Hon. Aa* A . B u i : s n ~ ~ ,  seconded by THOMAB TAMBI.YN, Esq., and Resoluerl-"Tint hlcasrr. S ~ I I I I U C ~  Alcorn 
and Henry Pellntt be appointed Scrutineers of the election of Directors about to take place, and thnt t h y  rcport the rrsult 
to tho Cashier. 

Mored by \Y. 3.  ~ I A C ~ O ~ E L L ,  Ex., seconded by P. P A T E R ~ o N , ~ ~ ~ . ,  and Jlesolf'erl-'"hat the poll c o ~ ~ ~ n ~ e ~ ~ c c a t  oncc, 
that it bc kept open till fbur o'clock this dry, except in tho event of five minutes clapsin: without tlic tcndcr or a rotc, iu 
wbich case it  shall he elosrd. 

I t  ails thcn inovcd by W n l .  C ~ w r r r n . \ ,  R q . ,  rceonJed by A. T. hInConn, lhq . ,  and Ir'e*oI~w-~' Thnt k i l n  Ch:ti~.n~an 
do now vucatc his sent, and that His i<xccllenry the 1,icut. Covcrmx do take the clinir." . 

Nored Iiy \V~r.r.r,\x CAWTIIKA, E r q ,  sceor~dcd by J A n r a ~  A P ~ E R E ,  Raq., and Rrrohrrl-"'I.~I:I~ tlu? l h n t i l i v  of lllir 
nacctiu; hc prcscotcd to W111. Grndel.I~:~n~, Esq., Sot Inis able and impnrtid conduct it1 thc oh:tir." 

RICPORT 0 1 W I ~ I ' .  SCRUTINEERS.  

We,  tho undersi~ned Scrutineers, nppointed nt thc Annual Xcctin; of ihe  Stocklroldcrs of thc B m k  of Toronth, this 
day drclnre thnt the Kcntlan,cn under-nn~acrl nrc un:tnintoualy electcd 1)ircctors fiu tlic e n s u i n  p r  :-Wu. ( : O * ~ E I I I I A X  ; 
I ~ r a s  G. \Vwrrs ; \YP. (>.\n.~rllic.\ ; \\'M. (:AKT~.EY; \VLI. ~ " R A R R I I ;  HOK. ASA A. BI:~XII . IN;  A .  'p. FUI.TOX. 

'I'hc new lloard rnct the snmc ::ftcrnoou, i rhm \ \ 'n~. (~nmlcvho~u, Fkq., was unsnin~oosly electrd I're:idrnt, : m d  .!nmw 
Q. Worls, Fkq., Vice-l'rcnident,. 

I3y order of t.he R o a d ,  
( S m r e n j  I I I \OUE, 

TORONTO, 16th .Jmc, I R i O .  ( 'crsAiei..  




