BANK OF TORONTO.

S SR

PROCHEHEDINGS OF THE

FOURTEENTH ANNUAL GENERAL MEETING

OF THE STOCKHOLDERS,
HELD AT THE BANKING ITOUSE OF THE INSTITUTION. IN TORONTO,
ON WEDNESDAT, 15tk JUNE, 18740,
e
Tue ANNvAL Grnerarn MerrTincg oF tne Bink oF Toroxto (being the Fourtecoth sinee the commencement of

bnsivess ), was held, in pursuance of the terms of the charter, at the Banking 1Touse of the Tnatitution, on 15th June, 1871

WiLrniam Gooneriam. Feq., President, being called to the chair, the Cashier then, at his request, read the following

_REPORT.

The Directors of the Bank of Toronto have nzain mueh pleasure in placing the result of the past year's operations
betore the Stockholders.

The Amendment of the Charler, which passed the Legislature in the session of 1509, nltered the time for holding
future Annual Mectings from July to June. T'he books have therefore been closed en the 31st May, this year, inktead
of 30th June as formerly, and the acconnts presented nre the result of eleven months’ operations only.

Notwithstanding this, the net profits realized, per accompanying statement, compare favorably with those of any former
twelve monthy, The Bank has been enabled to do 2 large and profitable business; and though some deduetions have been
requireit for bad and doubiful debta, for which full provision has been made, the Pirectors Imve been able to declare their
usual dividends amounting to 8 per eent. per anaum, and (o place the sum of $75,000 to the Rest. makinz that find
now §375,0100,

Afior waking provision for losses as above stated, the profits of the Bank, deducting expenscs, interest

on deposits to date, and rchate of interest on notes discounted, amount to the sum of ooovvin i, $140 383 10
Astd balance at eredit of profit and loss aeeount brought forward from last year ... . coceiiiniein cones iveeen, G847

8144230 52

This sum has been appropriated as follaws :—

Government Tax O eITCUIIbION ., st oot ice creie i en et ies veressasmtnton mberars aasas esetareransrnn snnnvessneneon 203 16
Dividend, No. 27. of four per cent. paid Srd Jnnuary last.....ooon o e 32,000 00
Dividend, No. 283, of four per cent. payable Ist June instant... oo e 32,000 1)
Added to “Rest " ....ooveninininnss A T S s GOt et Y. P PN 75000 00
Halanice carrne AR oo AT L G o et e e et e e e 2296 16

$144,220 52

Your Direciors have plensure in reporting that appropriations made on account of doubtful debts Iast year, have proved
«ere than safficient for the purpose, and they clerish the hope that if the country is favored with another prosperous year.
and with vigilance in renlising scenrities, the snme result may be reported by their zueecssors in office.

In preseating the above stztement, the Board must take occasion to remind the Stockholders, that the gratifying pro
gress made by the Bank duriag the Jast few years, i3 largely due to the gencrnl prosperity of the couniry. A constantly
increasing line of deposits, and the maintonance of n large civeulation, have evideneced the increaze of surplus fands amenygst
the people. as well as their confidence in the safety and stahility of the Bank. With increnaing meass the Bank has been
enabled to extend its discount operations, the average loss from whieh, owing to the general presperity, eombined, your
Board believe, with the maintenance of sound banking principles, has been reduced to a comparatively small amount.

Refereuce has heen made in former reporis to a long perding suit against the Muropean Assurance Company, in the
Courts of Lower Canada.  Provision wos made some ycars ago in the contingent fund for the deht which is the subject of
litization, and your Directors now report that an adverse decision of a lower court. has been reversed in the Court of Re.
view, and that the sum of £4,250 stg., equal to the debt and interest fur five ycars, has been deposited, by agrecment, in
the hands of the Agents of the Bank in London, to await the result of an appenl. That result, your Dircctors believe,

will be of a fuvorable character, and they trust shortly to have the pleasure of reporting the amount as secured and added
to the fonds of the Bank.



The Dirertors 11 canclusian hes 1o eall the attention of Stockholders to the Bill which passeld the Legislature last
Ression respective (Lo verewal of Bauk Clinvters The Bank of Tasonto, acting with majorjly of the institulions of the
Dominien, has for some vears hack been sontendine for the presersation of hank cirenlation, and the Divectors have now
the satisfaction of veporting that this chject has, in the main, heen aecomplished.  The Bill whieh has recently been
enacted cmpowers ehartered banks o tesae bilis of any dennmination from four ‘deflare and upwards, to the extent of their
capital respectively.  As thix will huve the cfioet of curtailing the cireniation of the Bank of Toventa. it has been deemed
advisable fo meft i \Hmul tllgu‘ud.lncu-. Ly imereasine the eapital to one millfon u]ul}u~ , Power has becn qbl.unc-l from
the Lu'lsi\llllk for the purpes¢ (wigh resesvalion o futhor nereage if advisable). and the Directers have decidel,
according o the powers comferved on them by the Aet, that the Tnerease shall be made in the following manner :—

New Stock to be ereated in the proportion ol one to four of the present issue, and Lo be allotted ta the Steekhalders
peo rata, at a prewium of five por cent:

The allotment to he made on the Ist Cetober next, and payviment to be wmade on Tst Junuary next. Any Stock not
tken up by Tst January to be seld to the highest bidder by public nuetion. The premium veeeived to be carried to the
test of the Banl, as provided by the Act

The Dircetars trust that the above wrrangment will be satisfactory o the Btockholders.

The Bill before referred to empawers the Birectora of the Bank. on ohtaining anthority from the Stoekholders, tn
notify the Finanee Minister of their tntention o apply for an extension or modificadny of the Charter. A draft of the
Charter with amendments desired will ke sulinitted, and on buing Bppev od by the Stockliolders, will be forwarded to the
Finanee Minister to be lad before the (Gaverner (;eno‘rnl Wi s ompowcrul on the report of the Minister of Justice
and the Treasury Board that the saae s in conformity with the Act, to mraat ar exiendod Gharter for the period of ten
yoars.  Meantime the present Charter eontinues in force nutil the expiration of the next ensuing Sestion of the Demsinion
Jarlinment.

The ratement of Assets and Liabilities which necompauie. this report is in noeordance with the form preseribod by

the new Banking Act veferred to. . Although the Act doos not eome into fpree till next year, the Bireetors-hare thonght
it desiralle to meet this part of its reauivements st once.

The i'ashior, Assistant Cashicr, Muanavera, and ether Ofizers of the Bank, have discharged their duties to the
satisfaction ¢f the Buard, and the Divectors have this yeat followed tha enurse pursacd in 1868, in allowing them a bonus
in addition te theiv salarics.

The whoele respeetfully submitted.
{Branen) WH. GOODBRHAM,
ToroxtTo, JSuwe $il, 1870, President,

BANK OF TORONTO.
GENTRAL STATEMENT OF LEABILITIES AND ASSITS AX ON 3518y MAY, 1470,

LIAHILITIES, ASSETR.
Ta Notes in cirenlation .......... ... .. $i,018,988 00 By Specie ..o s $200,161 69
Y Government Depaosils, payable on demand, 22308 B4 | “ Provincial or Dominien Netes ... .. .. ... 258,151 06
“ Other Deposits, payahble on demand. . ... .. 1,550,078 92 1 ¢ Noles and Cheques of othey Banks ..., ., 87,423 (3
* {tavermmnent Dceposits pavable after notice, “ Balance die from other Banks in Canada. . 37,230 10
oropslixedday......... ... ... .. 0,000 60 “ Balanee dite from olher Banks or Agenls
“ Other Deposits payable after notice, or on a i not in Canada.......... ... ... 182,62 12
fixed day ... .. TS 499,544 72 | - —
“ Due fo other Banks i in Canada ... 3,701 62 Tota! Assets inunediately available  $555,609 &4
“ Due to ather Banks or Agents not in Canada 0,000 00
“ (fovernment Debentures ... ... L 147,155 82
Total Liabilitics to the Publie. .. .. §1,138,731 B2 “ Ioans to the Goveroment .............. 0,000 00
¢ Lonns, Discounts or Advances on Current
CoCapital L. L. 308,080 00 Account 6 Corporation$. ............ 108,894 00
CRest oL e . 378,000 60 ¢ Notes and Bidls Jliscounted! and Qurrent .. 2,202 081 a9
* Conlingent Fund ............. ... ..... 40,000 00 ! * Noies and Bills, Discounted overdue lnd
* Reserve for Rebate of Interest an Current | * not speciafly wecuved L. L. 23,208 235
Notes Discennted................... 28,688 03 ; " Qvertire Debls seoured by mortgage or other
* Tleserve for acerucd Inmterest on Deposit i deed of vepl csiate, or by depasit of or
Reeeipts ... ..o il 11,804 08 lien on stock, or by other sceurilies . .. 48,810 46
“ Mvidends nnelaimed ..o 0L HhE 60 1+ Read Fatade, the propcrty of the Bank {other
* Divideml No. 28, payable 1=t June . ... . a,000 G0 than the Rank premiszes), aucl Mortgages
Y Talance of l‘roht and Loss earricd for \\.nfl ' . on real cslate sold by the Bank ....... 261 00
Lo text YAl ... . 22046 14 * Dank Premises ..o e 36,000 08
* Other Agscts not included under the fore-
going heads ... . .vitii i 7,263 03

—_—

$4,420,280 09

- e e Zoms - P s Bt ST R SRS SEER e

$4,420,280 09




BANK OF TORONTO.
PROFIT AND LOSS ACCOUNT AN ON i1 MAY, 1870,

To Government Tax on Cieealation ..o oo F2.0510 36 By Balanee brovght from bl year oo RORIT 42
< BDividend No. 27 of 4 per cent. paid 2nd Jan. * Net Profit for Keeves Moxvns ending 21

I8TO e Lo BZawon on May, 1870, as hefore slated ... 0 .00 O8N0 40
“ Pividend Noo 2% of 4 per cent, payahle Izt

Jine, ISTO oo 22000 00
< Amomt adiled 1o S“Rest™. L. Cee e THODDY Y
S Balanee earried forward 1o next yvear .o 2,006 1

$144,220 B2 U100 52
{(Signed) G TEAGUE, (Caxhin e

The foregoing having been read, it was moved by Jayes CrowrHur, Fsq., recomded by AT MeCogran, B ool
Fresefred—4 That the report now read be received.”

The Casnter then read the Aet amending the Charter passed in the session of 1865, whereupon it was maved by
SAMUEL ALCORN, Vg, seconded by Josern . Meap, Key, and Resolocd— That the Capita? Steck of the Banle of
Torente be inereased to the sum of anc million dollars in the wanner proposed by the Directors in their report according
to the provisions of the Act just read.”

The Prestoext stated that it would be negessary to subit the draft of an extended eliarter to the GuvernorGeneral
belure the next annual mecting, in eonformity with the Banking Law veferved to in the Beport, wnd that antharity was
necessary from the Stockbolders for that purpose.  Ietlien ealled ixpun the Cashicer to vead the draft of 4 new and mncadel
Charter, which having been done,

It was moved by Joskrn H. Meap, lsq, scconded by 1. . Rurnerroww, Ksq., and fesofved—— That the draft of
the charter just read be adepted : that the Directors have power to introduce any moditications therein which they way
deem desirable, provided that tbe eapital Stoek may valy be inereased as provided by the Act of TRGO, zmeading thic
charter; that they be authorized te give notice to the Finanee Minister and make the applieation as provided in the
Banking Act of 1870, aud that the remainder of the report be ndopted.

Moved by Epwaro Hoovxr, Beq., seconded by James Areirnr, Esq., snd Resolved—That the condial Umnks of the
Sto:kholders are due, and are hareby teaderad to the Presideut, Viee-Uresident and Directors of the Bank for the eave and
attention they have bestowed upon its interests during the year.

Moved by Hon. W. . Howraxp, C.B., Leutenant-Governor, secouded by 5. II. Rurnerrorn, Esq., and Reselred—
#That this meeting sces with regret an advertisement in the morning papers refleeting on the Directors of the Bank of
Torento relative to tho inercase of stoek ; and that the advertising it to the public v unwise, as the proper pluce to
diseuss the questions named would be ut the Annual Meeting of the Stoekbolders enlled for that purpose.”

Moved by Hon. Asy A. Bunxuam, scconded by Tioxas Tameryy, Esq., and Resolved— That Messrs. Suimuel Aleoin
and Ienry Pellatt be appointed Serutincers of the election of Directors about Lo take place, and that they report the result
to tho Cashier.

Moved by W. J. Macwoxreni, Ksq., seconded by P. Parersoxn, Mag., and Resolrsd— I'hat the poli commance at onee,
that it be kept epen till four ¢’cloek this day, exeept in the event of five minutes elapsing witheut the tender of n vote, in
which ease it shall be closed.

Tt was then moved by Wi Cawrnra, Es, seconded by &, T2 MeConp, Bsg, awld Resofved — That the Chairman
do now vacate his seat, and that IIis Kxcelleney the Licut, Governor do take the ¢hair.”

Moved by Winniaym Cawtnga, Fsq., sceonded by Jases ArrLeng, Esq., and Fesofvrd——=That the thauks of this
meeting be presented to Wur, Guoderhuam, 15sq., for his able and impartial conduet in the chair™

REPORT O TIIF SCRUTINKERS.

We, the undersigned Serutincers, appointed at the Annual Meeting of the Stockholders of the Bank of Toronie, this
day declare that the wentiemen under-named are unanimously elected Directors for the ensning year :— Wi Gospersiang
Jamies G Wowrs 3 Wa Cawrnna 3 Wa Castrer; Wan Fraser; Toxo Asa AL Brevias; AT Feres,

1 SAMURKL ALUOIN,? .
(BI6NED) N RY PELLAGT, E Nvaplincers
The new Board met the same zfternoon, when W Gooderham, K., was unanimously elecled President, wnd James
G. Werts, B, Yiee-President.
By order of the Board,
(Siaxsp) G ITAGUL,
Forowro, 15k Jone, 1870 Ceshercy,






