
B A N K  O F  T O R O N T O .  

PROCEEDINGS OF THE 

THIRTEENTH A N N U A L  GENERAL MEETING 
OF T H E  STOCKHOLDERS 

IIELD S T  Tl lE  EhSliIKG IlOVSE OF TIIE IKSTITCTIOX, IS TO1:OSTO. 

ON WEDNESDAY, 21st JULY, 1869. 

Tnz A X N ~ - A L  ~ K N E R A L  MEETIXB OF TKE UAXK BF TBIOXTO (being tho Thirleenth since the coaniencement or' 
buriacsr),, was hcld, in puisrnnce of the terms ef the charter, at the Barnking IIosre of the Inrtitrtien, on 21st J d y ,  1863. 

WILLI.UI GOODERK.A&\ E'q., Breside~rt, being called to tbc chair, the Cashier then, at  his request, read the fol lowie~ 

R E P O R T .  
Tho Dircctors of the Bank of Toronto hnrc plearure in rendering to the Stoekhol~lcrs a shtcment of the opemtions of 

thc Bank for tbc  yenr just clored. 

I11 folleainp the example of the Joint Stack Bunlisof Eaglrnd, b j  plaei~,r  the stntement is the h s k  af Stec'rholders 
befors t&a Annaal hIcetion: they derire ta n f f d  them ruah i n f e r n d o n  .I will enable thcm te form an epimien upon tke 
pasition of thb iustitutiov 1,cfure they are called upur~ to take m y  act iw tbereupe.. This wurae, they tmst,  will eemmead 
ilsel1 lo the juds~ucn t  of the Stocli11dde:r. 

The busloe~s of tho I h u k  ~ l u r i a ~  thc j-car l u a  been ncll m;liut:lioed in every dep:!rtmcnt, both at the Hcail OEeo mil 
Branches, and xlthough circuuntancen hart rcadercd it dasirnhlc to keep larger rcserres of' arailablc funds than formerly, 
and eowcqucntly to curtail diseounta to nome cstcnt, tllc net rcsult compares very rrtisfactorily with that of former p w .  

@,in:: to c s ~ ~ t i ~ ~ o e d  ever-importa!icma in t11c cuu~mercial centre ct  thc Prorince, n i t h  its iuevitabla euureq=eacc of 
.unrerson;~ble cokpetitien in the whelrsnlc trade, aio~lg nil11 tltc lcruptrtisns incidcot to the uorliiagof a dsfsctivr i ~ r a l r e a t  
law, the number ef fnilurm f i r  sonre tiule bad; l ~ n s  been f ; ~ r  hrgcr  tltnn usual. l o u r  Board, linewing the ceadilion ef 
affairs, 11arc cxcrcised ~troic tlxw ordinary riFiln~lcc and castinn in illis branch of 1,oainers. and they arc happy te  state 
tll-t tile lossca xuffcrcd by thc Litink will bc of a vcry trifling ch::rncter. 

The gmdunl and c e e t i ~ ~ u o u s  fall in the jwicc of p i n  during thc h s t  fen nionths has eccraisned ICES of loss to parties 
in the tmdr: than utiglrt hare  becn fcnrcd under t l ~ r  oil-cunirtnuccs. I.':rrawi.a Larc held back their g a i n  i n  many parts of 
tbc eouutry, and tho dqmxiatiou. tu wine cr tcot ,  1!:15 !hlien u p u  them. Tlio custorncrs of tlic Bank hare  fully npprc- 
ci:ltcd the advice fiircn thcw to operjte wit11 cxtrcvie caution, :!nd tllc c o n q u o o c e  is tlmt the cssunltics of the y e x  
in tiik i~npor tmt  branch of husincss I I : I T ~  been wry  Sen and of m a i l  111101111t. 

All losses ncra pnividrd far Lcforo the closing of thc beckr. Icrerj bad debt n a a  nriltco ofi in full, and prorision 
m d c  for such na are doubtful : and to cnabla this ncccssary part  of  their duty to he  disclinr~cd, the Birectars enhjectcd 
tile loans a n d  discounts of the Bank to n rifiid wrutiny, 3nd LJ j ~ c r ~ ~ r ~ : t l  ctinCerwcc with thc 3l:?o3gcrr of Uronclle?, 
sntisGcd thcnrrel~ea as to the opcrationa of the Honk a t  diataltt points. 



After making provision for losses as above stated, the not profits of thc Bank, deducting expenses, interest on current 
and pcrmaneut deposits, and rcbatc of interest on notes discounted, an~ounted to ................................... $140,423 66 
Add balance at credit of Profit and Loss account, brou:ht forward from last year ................................. 5,003 91 

This sun] n r s  appropriated as follows :- 

Governn~eut Tax on circulation ..... :... ............................................... .:... ............................. $",580 16 
Dividend No. 25 of four per cent., paid 2nd January last .............................................................. S?;000 0 0  
Dividend No. 26  of four per cent., payable 2nd July, instant ................................................. : .... 32,000 0 0  
Added to " Rest" .......................................................................................................... 75,000 0 0  
Balance carried forward to next year ..................................................................................... 3,847 42 .  

The accounts, securities, and cbsh of the Bauk, both at the Head Office and 13lnachcs: 11ai.c been ilequcntly examined 
by the Inspector, and found correct, 

I n  the Eeport for last year the expectation is held out that thc securities and collatcrals held to cover the contingencies 
'of certain accounts would rea1is.e sufficient, with appropriations, to guard the B m k  npaiust loss. The Directors are h a p p ~  
to stnte that this expectation has been more than realized. Profit and Loss account l~an been credited during the Jear wit11 
various snms received on nccount of debts which bad becn writlen 0 5  or provided for. 

I n  pursuance of the policy indicated in the same Report, the amount of Government Sccnritios held bg the Bank has 
becn iocrensed by the sum of S10,000 stcrliog, making the total-amount of s81eh ~ccurities $147,155. 

I n  view of the approaching termination of the Charter of tbe Bunk, your Board petitioued Parlia~uent during its late 
session, fur a renewal of the same, with amendments. A u  Act was pnssed, which has receired the Royal assent, 
empowering the capital stock to be increased during the next threc years to any sum not less than one million, nor more 
than two inillions of dollare, and also changing the time for holding the Annual Bleating from Ju ly  to June .  This last 
will take e5ect for the first time next year, but no action can be taken reapeating an increase in tbe Capital without the 
concurrence of the Stockholders. By a general Act, the Charters of several Banks, and this nmonFst the number, were 
renewed until 30th June,  1870, and tho closc of the next following Session of Pdrlia~ncnt. 

Your Board, along with a majority of the Banks of the Dominion, have petitioned against any fnndamentnl change 
in  the Currency system of Caondn, and they trnst that thc unanswerable reasons uraed against this course will hsve due 
m i g h t  with the Legislature. Tour Directors conceive that the maiotenancc, under a11 circo~nstancer, of a specie basis for 
the  currency, is a matterof fundamental in~portrncc, and as the cbango proposed haa a tendency, in their judgment, t e  
undermine that basis, nnd entailsothcr serious disadvantages, they trust that legislation n ~ a y  be in the direction of amending 
and perfecting a b u t  already exists, rather than in that of radical and undesirable ahangc. 

Tlre Directors, in conelusion, have pleasurc in  bearing testimony to the very sntisfi~ctoq maoncr in which their 
respective duties hsvc been discharged by the Cashier, Arsistant Canbier, Managers, 2nd other Officera of the Bank. 

The whole respectfnlly-submitted. 

(Signed,) 

\VM. GOODERHAM, 



R A N K  O F  T O R O N T O .  

-- .- ~ ----- 
I.lADILITIES. i ASSETS. 

. . . . . . . . . . . .  To Notcs in circulatioo.. ................... $724,860 00 Ry Spccic atid Provincial Notes $68Z,?C4 V? 
" Balances due to olhcr Bmks . .  ........... 38,600 36 " Notes nnrl Cheques of other Banks . . . . . . .  70,8CS 2C 
" Deposits .............................. 1,76!),305 20 " Balances d u o  from other Banks . . . . . . . . . .  180,000 40 -- -- 

.... Totnl Iiabilities to the Public. 3,533,665 64 
" Capital paid up..  . . . . . . . . . . . . . . . . . . . . .  800,000 00 
" Rest .................................. 300,000 00 
" Contingent Fund. .  ..................... 40,000 00 
" Rcserra for rebate of Interest on Current. ~ ~ ~ ..................... 

Notes discounted.. .................. 21,813 41 
'L  Rescrve for accrued Interest on Ue~osi t  

Receipts ........................... 15,731 19 
" Dividends unclaimed.. .................. 2G4 00 
" Ilividend No. 26, pryable 2nd July ...... 38,000 00 
" B&nce of Profit and Loss carried forward 

" Total Assets immedintely available . . . . . . .  
" Oovernmnlt Secoritios. ................. 
" Notes Discounted-current . . . . . . . . . . . . . .  
" Notes Discounted-overdue ............. 
" Otllor Debts not before included.. ........ 
" Bank Premises in Toronto.. . . . . . . . . . . . . .  
- ............................ " Yorniturc 

" Bill Stnnlps on hand.. .................. 
" Real Estntc owned by the Bank..  . . . . . .  : 

(Signed,) 6. IIAGIX, 
Cashier.. 

...................... to next gear . .  3,847 49 i . -- 
$3,746,330 66 j -- 83,746,330 GG 

. ~.~~ 

PROFIT AND LOSS -4CCOUNT-DOT~ JUNE, 1860. 

The foregoing having been read, i t  was moved by Hou. J. 11. CAMERON, seconded by J o r m  WICXSON, Esq., and 

To Government Tax on Circulation ............ $2,580 16 
t " Dividend No. 25, of 4 per cent., paid 2nd 

Janoarg, 1860 ....................... 32,000 00 
', Dividend No. 26, of 4 per cent., pnynble 2nd 

.......................... July, 1860 38,000 00 
" Amount added to Rest.. .................. 7Z,000 00 

Rcsulue~7,-That thc Stockholders concur in the proprictr of placing the Report in the hands of the Stockholders 
before the day of the Annual Neeting, and that t h e  Rrport for the past yenr be adopted. 

--- 

By Balance brought from last year. ............ $5,003 01 
" Net ProEt for gear ending 30th June, 18G0, 

afc r  payment of expenses, vriting off bad 
and providing for doubtful debts, Interest 
on Current Accounts and Deposit Receipts, 
and Bcbate of Interest on Bills Disconnted, 140,429 06 

Moved by J u d ~ e  Gownli, seconded by J .  D. hnhloun, E q ,  and 

" Bnlance carried forrrard to next year. . . . . . .  3,847 42 I 

Resolaed,-'Chat the cordial thanks of the StockbolJers are duc, and are hereby teadered to the President, Vicc 
Presidcnt and Directors of the Bank, for the care and attention they have bestowed upon its interests during the year. 

;\loved by JOSEPR GOULD, Esq., seconded by WILLIAM MATTHEWS, Esq., and 

ResoEued,-That Messrs. W. J. XAODONELL and HENRY PELLATT be appointed Scmtineers of the Election about to 
take place, and that they report t h e  result to the Cashier. 

Moved by W. J. MACDONELL, Esq., seconded by AMOS BOSTWICP, Eq., and 

ResolueJ,-That the Poll commence at once, and that i t  be kgpt open till four o'clock this day, except in the cvent 
of fivo n~inutes elapsing without the tender of a vote, in which case i t  shall be c!osed. 

Movcd hy WILLIAM FRASEII, Esq., seconded by A. T. FULT~N, Rsq., and 

IZesdic~7,-Thnt the thanks of this meeting be presented to the Chairman for his ablo and impartial conduct in the 
chair. 



ILEPORT OF TIIE.GCRUTINEERS. 

\Yc, tlic undersigned Scrutinccrc, appointed at tile Annual Meeting OF the Stockholders of the Bank of Toronto. tliii 
&)-, dec!arc tlio gentlemen nndcr-nualed unnuimously elceted Bireetors for tho eaaaiay gear. 

IFM. GOODEEIIAY, TM. C.I\\TiIRA, \W. ERASER, .I. T. FGLTOX. 
J.IZIE C. \ B O ~ T S ,  WJI. C.ISTLE', ~ r o x .  A. A. B U R X I I ~ ,  

T l ~ c  ncr;. Uoard mct the same afiernoon, when WJ~.LIAN G~ODEEHAIJ, Esq., wna uornimously clectcd J'l.~sitleat. 
nnd Jams G. TOWS, I'sq., Vice-President. 

By order of thc Borrd, 
(Signed,) 

Cr. IIACUli, ( i 1 8 h i t 1 ~  
Toaomo. July, 21st, 101i!I. 


