BANK OF TORONTO.

&

PROCEERINGS @F THHR

THIRTEENTII ANNUAL GENERAL MEETING

OF THE STOCKHOLDERS

HELD AT THE BANKING I[OUSE OF TIHE INSTITUTION, IN TORONTO.
ON WEDNESDAY, 21st JULY, 1869.

————e

Tue ANSUAL GENERAL Mrerriic or THE Baxx or TomoNTo (being the Thirteenth since the commencement of
busincss), was held, in pursuance of the terms of tic charier, at the Banking Iouse of the Institation, on 21st July, 1860,

Wiaian Goobernay, Vsq., President, beiog called to the chair, the (fashier then, at his request, read the following

REPORT.

The Dircctora of the Lank of Teronto have plensure in rendering fo the Stockholders a statement of the operativns of
the Bank for the year just closed.

In follewing the example of the Joint Siock Banks of Kngland. by placing the statement in the hands ef Stackholders
before the Annual Mecting, they desire to ufford (hem auch inforiation as wiil enable them to form an opinion upon the
position of the institution Lefure they are called upou to tuke any action theveupen, ‘Thia course, they trust, will comnrend
itsell’ to the judgment of the Stockholders.

The business ef the Bank during the vear hes heen well maintained in every department, both at the Head Offee and
Bianches, and aithouzh cirenmstances have rendered it desirable to keep larger reserves of available funds than fermerly,

<

and consequently to enrtail discounts to somc extent, the net tesult compares very sati=factorily with that of former yeays.

Owine to eontinned over-importations in the commerciad contie of the Province, with its incvitable eouscanence of
unreasonuble compctition ia the whelcsule trade, alove with the lemptations incident to the working of a dofective insolvent
law, the mun:ber of fuilures for some time back has heen fir larger than usnal.  Yeur Beard, knowing the condition ef
afairs, Tave exercised wore than erdinery vicilance and eawntion in this branch of husiness. and they are happy to state
that the losses suflered b_\ the Dank will be of a Fory H‘iﬂfn; charueter.

The gradual and continueus fali in the price of erain during the Jast few nontha has ocoasioned loss of loxs to parties
in the trade than might have been feared under the cirempstances,  Farmers lave held back their grain in many perts of
the country, and the depraciation, to some extent, has fallon upon them.  The customers of the Bunk have fully appre-
cioted the advice given them to operste with extrewe cantion. and the conscquenee is that the easualties of the year
in tuis important branch of busincss have Leen vory {ow and of small amount.

All losses were provided for before the closing of the beaks.  Fvery bad debt was written off in full, and provicien
made for sieh as are doubtiul: and to enable this necessary part of their duty to be discharped, the Trcetors snbjocted
the loans and discounts of (he Bavk te o ricid scruting, and by perssnal eenference with the Mansgers of Br
sutisiicd themsclves as to the operations of the Bank at distant points.




After making provisicn for losses as above slaied, the net profits of the Bank. deducting expenses, interest on current

and permanent deposits, and rebate of interest ¢n notes discounted, amounted bo.......cooviiiii i 140,425 66
Add balanee at eredit of Profit and Loss account, brought forward from last year ... o 5,003 91
81-1 »A27 57

'Ihis sum was appropriated as follows :—

Government Tnx on cireulation .....0......... Fereearaestieres mraerrrrieieaete maegoeieTeessueteiii neranenentneeanne $2,580 15
Dividend No. 25 of four per cent,, paid 2nd January Jast., .ooveriiiiiii e 32,000 00
Dividend No. 26 of four per ccnt., payable 2nd July, instant . b e e s aee eerees e s 32,000 00
Added to “ Rest” coviiiiiiiviionnis v Leiraeeea v eb e e raer eera e Eeaa e ieraatas e e Ginrarebaasaeeias 73,000 00
Balance carried forward 1o MEXL FOAT siiiiiiiiis it i aoiaiiriracr rresirrres i rnen arre s naae b ereeeiranas 3,847 42

$145,427 b7

The accounts, seeuritieg, and eash of the Bauvk, both at the Head Uffice and Braiches, have been frequently examined
by tbe Inspector, and found correct,

In the Report for last year the expeetation is held out that the sceurities and collaterals held to cover the contingenecies
‘of ceriain accounts would realize sufficient, with appropriations, to guard the Bank against loss. The Directors nre happy
io state that this expectation has been more than renlized. Profit and Loss account has been credited during the year with
various sums received on nccount of debis which had been written off or provided for. .

In pursuance of the policy indicated in the same Report, the amount of Government Sceuritics held by the Bank has

becn incrensed by the sum of £10,000 sterling, making the total’amount of such socurities $147,155.

In view of the approaching termination of the Charter of the Bank, your Board petitioned Parlinment during ila late
session, for a rencwal of the same, with amendments. An Act was passed, which has received the Royal assent,
cmpowering the capital stock to be increascd during the next three years to any sum not less than ene million, nor more
than two millions of dollars, and also changing the time for holding the Annual Meeting from July to June. This Inst
will tako effect for the first time pext year, but no action can be taken rospecting an increase in the Capital without the
concurrence of the Stockholders. By a general Act, the Charters of several Banks, and this amengst the number, were
renewed until 30th June, 1870, and the closc of the next following Session of Parlizment.

Your Board, aleng with a majority of the Banks of the Dominion, have petitioned against any fondamental change
in the Currency system of Canada, and they trust that the unanswerable reasons urged against this course will have duc
weight with the Legislature. Your Dircetors conceive that the maintenance, under all ciremustances, of a specie hasis for
the currency, is a watter of fundamental jwportance, and s tho chango proposed bag a tendeney, in their judgment, to
undermine that basis, and cntailsother serious disadvantages, they trust that legislalion may be in the direction of amending
and perfecting what slready cxists, rather than in that of radical and undesirable change.

The Directors, in conclusion, bave pleasure in bearing festimony to the very satisfactory manner in which their
respective duties have been discharged by the Cashier, Arsistant Cnshier, Managers, and other Officera of the Banl.

The whele respectfnlly submitted.

(Signed,)
WM. GOODERHAM,

Toroxto, July 12th, 1863
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BANK OF TORONTO,

GENERAL STATEMENT OF TIABILITIES AND ASSETS AS ON 30w JUNE, 1869,

1LIADILITIES, ASSETS.

Tao Nolea in civeulation., .. .................. $724.860 00 By Spuecic and Provincial Notes ... ..... ...  &32526¢1 72
“ Balances due to other Banks............. $B,600 30 ** Notes anl Cheques of ether Banks ..., .. 79,865 2C
CDEPOSILE L e 1,760,305 29  DBalances due from other Banks ..., ..., .. 189,900 40

Total [iabilities to the Public..... 2,532,665 G4 * Total Assets immediately available ... .. .. 793,028 32
¢ Capital paid vp....... R 800,000 00 “ Government Securifles, ... ..o ... 147,155 82
S 0 309,000 00 “ Notes Discounted-—current .. ............ 2,655,017 80
“Contingent Fund . ... .. ... ... L. 40,000 00 * Notes Discounted—overdus ........ 64,241 63
“ Reserve for rebate of Interest on Current - Other Debls not befare included. ... .. ..., 41,018 223
Notes discounted. ... ....... ... ... 21,829 41 . Y Bank Premises in Torento....,...... ... 36,000 00
‘* Reserve for accrued Interest on Depesit S Fomilnre oo iieee o 4,989 81
Reeeipls ... ouve it 13,731 19 “ Bill Stnmps on hand . ... ... oL 1,618 00
¢ Dividends unclaimed. .. ................. 264 00 “ Real Estate owned by the Bank ... ... ... 261 00
“ Dividend No. 26, payable 2nd July ...... 32,000 00
* Balance of Profit and Loss carried forward
tonext year.... ..o i il 3,847 42

23,746,330 65

i
43,746,330 66 |

PROFIT AND LOSS ACCOUNT—30tu JUNE, 1869,

To Government Tax on Circulntion ......., v 2008015 By Balance brought from last year, ............ $£5,003 M
“ Dividend No. 25, of 4 per cent, paid 2nd : * Net Profit for year ending 30th June, 1869,
January, 1869 ... .l .. 32,000 00 aficr payment of expenses, wriling off bad
't Dividend No. 26, ol 4 per cent., payalle 2nd and providing for doubtful debts, Interest
July, 1869 ... ..o 0 o e 32,000 00 on Current Accounls and Theposit Receipta,

Y Amount added to Rest........ T e 75,000 00 and Rebate of Interest on Bills Disconnted, 140,423 65

* Balance carried forward to next year... .... 3,847 42

8145,427 b7 $145,427 57

(Signed,) G. ITAGUE,
Cashicr,

The foregoing having been read, it was vioved by Hon. J. L Casterox, seconded by Joux Wicksox, Esq., and

Resvlved —That the Stockholders conenr in the propriety of placinz the Report in the hands of the Stockholders
before the day of the Annual Meeting, and that the Report for the past year ba adopted.

Moved by Judge Gowax, seconded by J. Ih. Anwour, Bz, and

Resofved,—That the cordial thanks of the Stockholders uve due, apd zre hereby tendered to the President, Vice
President and Directors of the Bank, for the care and attention they have bestowed upon its interests during the year.

Moved by Josern GovLp, Esq., scconded by WiLtiam Marrnews, keq., and

Resolved, —That Meesrs. W, J. MacooreLt and Hxxry Prrratr be appointed Scrutineers of the Flection sbout to
take place, and that they report the result to the Cashier,

Moved by W. J. MacposzLL, Esq., seconded by Amos Bosrwick, lisq., and

Resolved,—That the Poll commence at once, and that it be kept apen till four o’cloek this day, except in the event
of five minutes clapsing without the tender of a vote, in which ecase it shall be closed.

Mosed by WirLiam Fraskr, Esq., seconded by A, T. Furrow, Esq., and

Resvicel-—That the thanks of this meeting be presented to the Chairman for his able and impartial eonduct in the
chair.
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REPORT O TIE SCRUTINEERS,
We, the undersigned Serutincers, appointed at the Aneual Meeting of the Stoekholders of the Bank of Toronte. this
duy, dectare the gentlemen under-uamed unanimously eleeied Bircetors for Lho ensuing year.

WAL GOODERITAM, WM., CAWTIIRA, WA, FRASER, AT FULTON.
JAMES (1 WORTS, WAL CANTLEY, [HON. A. A. BURNIIAM,
(Signell,) W 0 MACHONELTL, b

IIEXRY PELLAYT, | ~crutincers.

The new Board met the same aflcrnoon, when WiLLiam Geoprmuad, Esq., was unanimously clected D'resident,
and Jasxies (. Wokrs, Fsq., Viee-Prezidant.
By order of the Board,
(Signed:)
(. HAGUE, (asiier.
Toronzo. July, 21st, 181,




