
B A N K  O F  T O R O N T O .  
PROCEEDINGS OF T H E  

T \ W M "  ANNUAL G E N E R A L  MEE'I'ING 
O F  T H E  STOCKECOLDERS, 

H E L D  AT T I I E  B . 4 N K I N G  I I O U S k  CjF THE: I N S T I T U I ' I O N  I N  T O K O N I ' O .  

O N  WEDNESDAY, 15th JULY, 1868. 

The Annual  General Neet ing of the Hank o f  To ron to  I b e i ~ ~ g  t l lc twel f th since thc comi i ie i iccn ie~~t  o f  

business) was held i n  pursuance o f  the tcrms o f  thc chartel-, at the Ranking House o i  bhe i n ~ t i t u t i o n  on 

l j t h  July.  1SGS. 

\ \ ' i l l iam Gooderham Esq., I'residcnt. being called to  t l ic c l x l i r  t l ic Cashier then at hi5 rcqueqt, read 

the following 

Tl ie Directors o f  the l h n k  o f  'l 'oronto, IIAVC p l c d w ~ - e  i n  again ~ l i ee t ing  t l ic  S t o c i ~ l ~ o l ~ l c r s  for t i le 
purpohc o f  laying beibrc t l i cn i  the result o f  the operations of t l ~ c  year ju,t closed. 

I'!ie business o f  the k i n k ,  no t i v i t l i s ta l i d i y  increased competit ion, was well inai i l ta inrd ill every 

departrneiit dur ing t i le greater part of the ?.car, and t l ~ c  profits realized alter wr i t ing  off every bad debt, 

and making ful l  provision for ~ 1 1  that  arc doubt fd ,  lravc enable the usual d iv idcnd to  be declarcd and a 

considerable s u m  t o  be addcJ to  t l ie rcst. 

The failure o f  the Co~nnierci;il Hank o i  Cmiada, ill thc ; tu tuun o f  last yeni-, impressed itpoi1 yoor 

Directors the necessity o f  keeping strong rcsc~  vc>. AIILI c o ~ i l i r ~ l l c u  thcm i n  i i l c  policy tiit:!. had lolls pttrbued, 

viz: to base discount> on rnercantilc transactions, alld r ig id lv  to  guard aqainst standing Ioails, ai id such as 

rested on real estatc. 

The ?car just closcd, cspcci;ill,! i n  its lat tcr  part, ha. l,cci> nia l -kc~ l  b y  erci:.;civc ni<>nctar!. sil-ingrnc! ill 

a leading centre o f  Ca~iad ian trade. T o  this circuii i~t:tncc, togr t l i c r  n it11 large ovct-iniportations i n  all 

important branch o f  b u s i n r i  i s  to be at l r ibatcd t l ic  fact that, thc itumber u f  f . i i I u ~ ~ <  dur ing t l i r  !.car ill 

all parts o f  the counti-y, both i n  the s.lioIesale and rct.1il tr:ld<. have bee11 IIIIII~II~II) large. 

I n  addit ion to  this, the D I r e c t ~ r ~  Ii;ivc t11ou:llt i t  advis.~blc,  c o n i d e r i n g  t l ~ c  circumsta~iccs of t l lc  

muntry to place a150 out of the yc:u-'.; pl-o6t.., a11 .~dd i t iona l  ~11111 o f  $IO.OOO to  [ l ie i r c t l i t  01 tl ie (;<,I,. 

tingent F l i ~ i d .  



Ndore placing aside a n y  sumto t h e  Kest  your Uirectors ordered a further reduction, amounting t o  tcn 

per cent. t o  be made in t l ~ r  Hank Building. T h e  pr5rnises now stand in the  books of the  Bank a t  only 

$ 3 6 , ~ ,  and the  offices therein alrcady rentcd, bring in a revenue of over $ 1 , ~  per annurn. 

The profits of the year, after payment of expenses, providing as above stated for bad and doubtful 
debts, interest due an permanent and current deposits, and for rebate on notes discounted and 
not matured, hare amounted to . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . .  $134,674 I 1 

Ralancr brought forward from 1867.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,489 37 -- 
5 1 i 7 . 1 6 j  48 

T h i  sum has been al~propriatel l  as  folloivs : 

'To Pa!rnent of Government tar: on circulation . . . . . .  . . 6 l . l j 9  j7 
" Two Iliviclends of four per cent, each . . . . . . . . . . .  . . . . . . . . . . . . . . . . .  h 4 , m  m 
" Ten per cent. written oft cost of Rank building . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . .  C m  
" Addcd to Contingent Fund .  . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . .  lo.mo m 
" Addedto Rest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . .  jo.ooo m 
" Balance carried forward lo next year . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . .  5 P ;  91 

813i,16; 48 -~ - 

Tile Rest norv amounts t o  $rzg.ooo and it is the intention of  the Board, wllcn a suitable opportunit!. 

offcrs, t o  invest the  amount by which it has becn increased this year in Government sccurities. T h e  whole 

amount both of the  Kest and Contingent Fund will then bc  invested in Government sccurities, or  held in  

Government notes. 

T h e  Head Office and branches of  the  Bank havc bcen frcquently inspected during the  year at 

irregular intervals and with careful precaution that  no  previous intimation of the  Inspector's visits should be 

given. T h e  results of this course have been most satisfactory. 

I n  common with thc  larger numbcr of Hanks in Canada, the  Hank of Toronto,  before the  last meeting 

of  the  1.egislature of the  Dominion, gave notice of its intention to apply for a !renewal and .irnendment oi 

its charter. T h e  subject of t h e  renewal of Hank charters is now under consideration by a Committee oi 

t h e  House  of  Commons, and the Board have reason t o  believe that  due  weight will be given to the 

important reasons urged why, in any amendment  t o  our  bankinc  system, the  privilege of circulation, \vhicIi 

has bceii of iuch great  adi.antagc to the  country,  shall be continued. 

T h e  Cashier a n d  othcr officers of thc Bank have discharged their duties t o  t h e  satisfaction of tht 

Hoard, and thc Directors have this year followed tile course pursucd in 1867, in allowing them a bonus on 

their salaries. 

T h e  whole respectfully submitted.  

(Signed) 
W h f .  GOODERH.%M,  

President 



B L 4 N K  OF TORONTO. 

GENERAL STATEMENT OF LIABILITIES AbD A E ~ E T S  
O N  30TH JUNE,  1e68 

To Promissory notes in circulation.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $751.664 w 
" Balances due to other Banks.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  44.603 z j  

" Deposkts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  r.jj7.2Sj 63 

Total liabilities to the public. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  52,35 j,jj: 88 

To Capital paid u p  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Soo,ooo m 

" Rest . . .  z ~ j , m o  m 
" Contingent Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  40,c-w m 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  '< Reserve for rebate of interest on current discounts.. 20,293 06 
" Reserve for accured interest on deposit receipts.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16,154 12 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " Dividends unclaimed 456 00 

'. 24th Dividend, payable 2nd July . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  32 aoo m 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " Balance carried forward to Profit and Loss next year 5,003 9' -- 

53>49=,439 97 
~ -~ 

A S S E T S .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  By Specie and I'rosincial Nates . .  5626,397 99 
" Sotes  and cheques of other Banks.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  78,488 j b  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " Balances due from other Ranks..  19,745 62 

$764,631 97 

Government securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  99,280 w 
" Notes Discounted Current . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,480,898 79 

" Notesdiscounted overdue . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  81,998 47 
.' Other debts for which security is held.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  23,635 74 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ' Keal Estate.. 261 m 
'. Bank I'remises . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  36,000 co 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " Fixtures and Safes 4,150 00 

" Bill Stamps . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,6j4 oo -- 
51,492,459 97 
-- 

(Signed) G. HAGUE. 
Cashier 

... -. ~~~ ~~~ ~~ ~ .~ 
. .  -~ . .  ~ ... -- - -- --- -- - ~ -~ 

~ ~~~~ -- 



RcsoIvcd,-That the report nowread pe adopted,,aodlp+ted for dis!dbution,a,pong the stockholders. 

Moved by JUDGE GOWAN, seconded by EDWARD C. JONES, Esq., and 

Rtsoivul-That the thanks of the stockholders we dqc, wd aw hereby tendered, to the President, Vice-President 
and D~rectors of the Bank, for their efficient management of its affairs during the past year. 

Moved by COMMISSARY-GEN. WEIR, seconded by REV. E .  R. STIMSON, , ~ d  

RcmIvcd,-That Messrs. Joseph H. Mead and W. J. Macdonell be appointed sc~tinecrs of the election of 
Directors now about to take place, and that they report thdresult to the Cashier. 

Moved by W .  C .  CHEWETT, Esq., seconded by ALEX. T. FULTOW, Esq., and 

Rrsohcd,-That the polling do now commence, and that it continue until four o'clock this day, except iq the 
event of ten minutes elapsing without a vote being tendered, when the poll may at once close. 

.Mr. GOODEKHAM having vacated the chair, and COM.&EN. 'W,EIR, being voted thereto, it was 
moved by JOSEPH H. MEAD, Esq., seconded by WILLIAM FRASER, Esq., and 

Rtsolved,-That the thanks of the meeting be presented to the ,Chairm,an for his able and impprtial coqduct in 
the chair. 

REPORT OF T H E  SCRUTINEERS. 

WM. GOODERHAM. WM. CAWTHRA. WM. FRASER, A. T. FULTON, 

JAMES G.  WORTS, WM. CANTLEY, HON. A. A. BURNHAM, 

W e ,  the undersigned scrutineers, appointed at the Annual Meeting of the Stpckbolders of the Bank 
of 'Toronto, held this day, beg to report the gentlemen above named unanimously ~ l e c t ~ d  ,D,&q%tqp ,for the 
current year 

(Signed) W .  J. MACDONE&$, 
J .  H. MEAD, 

Scnrtaneers. 

The new Board met the same afternoon, when WILLIAM GOODERHAM, Esq., was unanimously elected 

President, an$ JAVES,G. WOKTS, Esq., Vice-Pr~sident. 

By order of the Board. 

(Signed) G. H A G U E ,  Cashier. 

TORONTO, July I jth, 1868 


