
B A N K  O F  TORONTO.  
PR0CYIilH)DINaS OF THE 

SEVENTH ANNUAL GENERAL MEETING 
OF THBl STOCEHOLDBIRS, 

HELD A T  T H E  BANKING HOUSE O F  T H E  INSTITUTION I N  TORONTO, 

ON WEDNEBDAY, 15th JULY, 18M. 

The Annual General Meeting of the Bank of Toronto (being the seventh since the commencement of 
business) was held in pursuance of the terms of the Charter at the new Banking House of the Institution a t  
noon this day. 

On the motion of GEORGE M I C I I W ,  Esq,, the President, AYGUS CAMERON, Esq., was called to the chair. 

The Cashier, at his request, then read the following 

R E P O R T .  
The Directors of the Bank of Toronto, in presenting their Saventh Annual Report, have to observe 

that the general business of the Bank, notwithstanding considerable depression in Western Canada, is in a 
satisfactory position. 

The Capital is now wholly paid up, and amounts to the sum of $8m,m.m. 

The Deposit Accounts show a large increase during the year. 

The Circulation, in common with that of other Banks, has been reduced by the depresion above 
referred to and by the influx of American silver, but the falling off h a  not equalled the average reduction 
d the Province. - 

In the last Report reference was made to the derangement of the currency of a neighboring countr)., 
which it was then generally hoped might prove temporary The war,however, has increased the price of gold 
to such an extent as to render operations in such currency very hazardous. An almost entire stop has been 
put to the lucrative business formerly enjoyed by the Bank in that direction, and the year's profits have 
thereby been considerably affected. In addition, the Bank has sustained l o s ,  in comnron with other insti- 
tutions, by the conversion of New York balances into gold. 

The profits ofthe year, after payment of expenses, amount to the sum of . . .  S61,j:o 27 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Add balance brought forward from 1862.. 398 31 

Making a total of. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  181,718 58 

From this the following appropriations have been made, viz. : 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  To Government Tax on Circulation 5 934 58 
To Dividend No. 13, at four per cent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  31,872 50 
To Dividend No.  14, at four per cent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  j a , o m  oo 

-- 64,807 08 

Leaving a balance of 

This balance remains at the credit of Profit and Loss to provide against contingencies 

It will be observed that no addition to the Rest has been ma,.;. this year. The circumstances pre- 
-viously named will, i n t h e  opinion of the Board, sufficiently account for this; and they take occasion to 
remind the Stockholders that the Rest amounts to twelve-and-a-half per cent. on the Paid-up Capital. 



The 1)irectors have t o  report, with much regret, the death of their late lamented President, J .  G. 
CHE\\.ETT, Esq.,.who had presided over the Institution from the com,mencement. I n  referring to this 
event, the Hoard cannot omit stating that in him the Shareholders have lost a useful and faithful guardian 
of their interests, while the Directors have to drpl&e that one so well qualified for the position he occupied 
should have been removed from amongst them. 

T o  fill up, the vacancy, the late Cashier, Mr. ANGUS CA.MEROW, who represcnts a large amount of 
&tack, and h a s  been: conversant with the affairs of the Institution from its Commencement, was chosen 
Director, and subsequently unanimously elected President. 

The  building in which we are asscmbled was erected in pursuance of an urgent call for increased 
accommodation for the business of the Bank. Your Roard have reason to believe 'that, while built in the 
most substantial manner, its cost has been low, and that the arrangements for that portion of the premises 
not occupied by the Rank are such that a fair interest will be r e t u r ~ ~ c d  on thc cnpital invested. 

The  Cashier, Agents, and other Officers of the Bank have discharged their respective duties during the 
year to cur satisfaction. 

A. CAMERON, 
P~~szrlent.  

GElUE126L STATE,1IEI$T OF LIABILITIES ASD ASSETS 

L l A H I L l  T I E S  

" Deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  668,427 2 1  -- 
Total Liabilities to the l'ablic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $1,123,591 63 

" Capital p a d  u p  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ?m,ooo m 

" Rest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  roo,- co 

" Dividends unclaimed, S o .  I to 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .. . . . . .  .. (67 15 
" DividendSo.  [,,due rs tJuly  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  32,- m 

" lnlerestand Exchangereserved . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,896 87 
" Balance a tcrcdi tof  Profit and Loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16.911 50 

A S S E T S  

By Specie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  162S0,847 03 

" Governnwlt Securiiics.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  99,280 m 
" Notes and cheques of other Hanks. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6j,762 oz 
" Balancesduefromother Banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  r3o,g46 33 
" Bankproperty. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  -1%59o 72  

" Xotesdiscounted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,413,476 71 

" Other D e b t s d u c t o t h e  Rank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . 37,161 34 

(Signed) 

$2,077,067 15 

G. HAGUE, Cashier. 



The  above liavin: bee11 read, it u s  moved by A. 11. S M I ~ I ,  L q . .  M.P.P., seconded by D. 1 1 c D o ~ -  
GALL, Esq., and 

Rcsdi~cd, That the Report now rend bc ndilptcd, and printed for distribution amangst the stockholdsrs. 

Moved by W I I . L I . ~ ~ I  A I . i ~ ~ i ~ r . w s ,  I%q,  seconded by ' I '~ toh~. is  R.\XTER, Esq. ,  and 

Rrmmi,  That the th:inhs of the stuckholders are due, 2nd are hereby tendered, to thi  President and Directors of 
the Bank for their efficient nnn:~gement of its afiirs during the pnst year. 

The Chairman then called upon the Cashier t o  read tlic draft of a nelv By-Ian,, which was accordingly 
done. 

B Y - L A L V  N o .  2 3 .  

'To alter and amend By-law So. 2 1 ,  appropl-iating a certain sum for ren~uneration of services rendered 
by the I'resideiit and Directors of the Rank : 

Il'hr.,ms, It is dcemed cxpcdicnt for thc intcrcsts ui the Institution thzt a certain Ry~l.ix, pnssed at the Annual Gen- 
eral Xteting of the Stockholders kcld on the i jth d:iy of July, tSr,Y, appropriating s certain sun1 of money as remunem- 
tibn to the I'residrnt and Uircctors of t h t  Link, he .iltcred 2nd .iniendcd :-Be i t  thercforc resolved m d  ordered by the 
Shareholders of the Bank of Toronto, in ;innu:d (;enern1 \Iceting now .u;i.ml~led, that thr sum of six thousmd dollari 
be appropr;atcd ann~ully o i~t  of the f u n d  of tlic 5 . d  H;mk of i'orunto, to remunerate the Prcsidcnt and Directors of thc 
said B m k  of Toronto as such ; and that tile s ~ n i c  itmy be annu.illy apportioned among~t themsclvcs a i  they Inxy see fit, 
according to the proviiions of the statute in tl;.it behalf. 

Moved by F. \V. J A K V ~ S ,  Esq., Slterif, secmded hy J . ~ v i i  AFPI.EBP:, Esq., and 

A'mi/;~nr, 'l'hnt Thomas Bsxter, I.:scl.. :ind \\'illimn Matthsrrs, Esq ,  be appointed Srrutineers of the declion of 
Directors n u a  about to takc pl:!cc, and that thcy report llle result to the Cashier. 

.\loved by D. h I c D o u c : . i ~ . ~ ~ ,  Esq., seconded by C I I I ~ ~ S ~ O I ~ I I E R  BURXELL, Esq., and 

Resuhv,/, 'l'liat thc polling do now c~mmence,  and that it continue until four o'clock this day, except in 1115 event 
olten minutes elapsing nithotit a rote be in,^ tcndcrcd, when the poll may at once he closed. 

The Chairman having vacated hi-. scat, and ilie %layor having been called thereto, it \\.as moved by 
J. G. WORTS, Esq,  seconacd b y  CIIRIS.IOITIEI.: BUKI<EI.L, Esq., and 

Rrsoiz~d, l'Ir:it the thanks of tlic meeting be prewntd to thc Chairinan for the manner in which he has discharged 
Ihe duty of the day 

- - -- 

R E P O R T  OF T H E  SCRUTINEERS. 

We, the  undersigned Scrutineers, appointed this d a y  a t  the  Annual  Xleeting of  the Stockholders of thc 
Bank of Toronto,  d o  hereby declare that  the  following gentlemen have been duly elected Directors for thc  

ensuing year : 

ASGL'S  C.\AIERON, \VILLl,+>l FR.ISER, J .  (;, \VORTS, 
\\~ll.Ll.A\l C.ANTLEY, GEORGE MICHIE, THO\i.AS HAWORTH, 

.\::.A A. B U R X H A M  

As \vitncss our hands a t  the  Bank of Toronto  this fifteenth day of July, one thousand eight hundred 
and sixty-three 

T BAXTER,  
Scrutziiccvs 

\V V A T T l I E \ \ ' S ,  

The new Board met the  same afternoon, when AXUS CAZIERON, E s q ,  \\,as unanimously clectcd 
President, and J A ~ S  G. \VORTS, Esq. ,  Vice-President.  

By order of the  Board. 

T o ~ o s ~ o .  I 5th J I I I ~ ,  1863. C .  H A G U E ,  Cis1iG.r. 



S U P P L E M E N T  

Report of Proceedings of Annual Meeting. 

B Y - L A W  NO. 24. 

To alter and amend By-Law No. 23, appropriating a certain sum for remuncratwn of 

services rendered by the f'resant and D ~ Y ~ C ~ W S  of the Bank. 

WHEREAS, I t  is deemed expedient for the interests of the Institution that a certain By-Law, passed 

at the Annual General Meeting of the Stockholders held on the fifteenth day of July, one thousand eight 

hundred and sixty-three, appropriating a certain sum of money as remuneration to the President and - 
Directors of the Bank, be altered and amended :-Be it therefore resolved and ordered, by the Share- 

holders of the Bank of Toronto, in Annual General Meeting now assembled, that the sum of eight thousand 

dollars be appropriated annually out of the funds of the said Bank of Toronto, to remunerate the President 

and Directors of the said Bank of Toronto as such, and that the same may be annually appropriated 

amongst themselves as they may see fit, according to the provisions of the statute in that behalf; and teat 

this By-Law shall have force and effect from and after the thirty-first day of Mav, one thousand eight 

hundred and seventy. 

Moved by J. H.  MEAD, Esq., seconded by PETER PATERSON, Esq., and Resolved :- 

That the By-Law as above read be adopted. 

G. HAGUE, CASHIER,, 11, 


