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ONE HUNDRED AND SEVENTH 
ANNUAL REPORT 

Statement of the result of the business of the Bank for the year 
ending December 31st, 1938 

PROFIT AND LOSS 
Balance December 31st, 1937.. ........................................................... $ 915,456.88 
Net profits for the year ending December 31st, 1938, after Dominion and Provincial taxes $535,878.10 

and after making appropriations to Contingent Accounts out of which accounts full provision 
for Bad and Doubtful Debts has been made..:. ........................................ 1,980,769.91 

$2,896,226.79 

Quarterly Dividend 3%, NO. 273, paid April 1st. 1938.. ..................................... $ 360,000.00 
Y u No. 274, paid July 2nd, 1938.. ..................................... 360,000.00 
u (I NO. 275, paid October 2nd, 1938.. .................................. 360.000.00 
u (I NO. 276, payable January 3rd, 1939.. ............................... 360,000.00 

Contribution to Officers' Pension Fund. . . . . . .............................................. 185,000.00 
Writtenoff BankPrrmises ............................................................... 250,000.00 
Balance carried forward December 31st, 1938. ............................................. 1,021,226.79 

$2,896,226.79 

J. A. McLEOD, President H. F. PATTERSON, General Manager 



THE BANK OF NOVA SCOTIA 
General Statement as at December 31st. 1938 

LIABILITIES 
........................................................................... Capital paid up $ 1 2 . W . W . W  

Reservefund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  24,@30,000.@3 
.............................................................. Dividendsdeclaredandunpaid 360.976.05 

............................................... Balance of profits, as  per profit and loss account 1.021,226.79 
. . $ 37,382,202.84 

......................................................................... Notes m urculation $ 8,674,539.70 
. . . . . . . . . . . . . . . . . . . . . . . . . .  Depwits by and balances due.to Dominion Government $ 675,191.34 
. . . . . . . . . . . . . . . . . . . . . . . . . .  Deposits by and balances due to Provincial Governments 2,146,511.54 

...................................... Deposits by the public not beanng interest 69,237,864.81 
Deposits by the public bearing interest, including interest accrued to date of statement .. 181,231,486.43 

253,291,054.12 

$261,965,593.82 
................................ Deposits by  and balances due to other chartered banks in Canada 2.194.164.09 

Deposits by and balances due to banks and banking correspondents in the United Kingdom and foreign 
............................................................................. countries. 2.303.206.86 

Billspayable ............................................................................... 50.732.49 
$266,513,697.26 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Acceptances and letters of credit outstanding 5.095.261.83 
................................................ Liabilities to the public not included under the foregoing heads 314.653.30 

$309.305.815.23 

.............. . . . . .  

$ 33,010.246.82 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Cheques on other banks 9,946,054.61 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Due by banks and banking correspondents elsewhere than in Canada 11,852,912.32 

ASSETS 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Gold held in Canada $ 2.986.33 

................................................. Subsidiary coin held in Canada 343.505.90 
2,121.42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Gold held elsewhere 

.................................................. Subsidiary coin held elsewhere 1.466.733.21 
...................................................... Notes of Bank of Canada 4.482.897.50 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deposits with Bank of Canada 19.736.566.44 
................................................. Notes of other chartered banks 373.524.25 

................................ Government and bank notes other than Canadian 6.601.911.77 
$ 33,010.246.82 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Cheques on other banks 9.946.054.61 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Due by banks and banking correspondents elsewhere than in Canada 11.852.912.32 

$ 54,809,213.75 
Dominion and provincial government direct and guaranteed securities. maturing within two years. not 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  exceedmg market value 29.020.715.12 
Other Dominion and provincial government direct and guaranteed securities not exceeding market 

................................................................................. value 70.792.695.77 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Canadian muniapal securities. not exceeding m a r g t  value 12.877.157.71 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Public securities other than Canadian. not exceedmg market value 936.296.28 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other bonds. debentures and stocks. not exceeding market value 13.465.232.08 

Call and short (not exceeding thirty days) loans in Canada on stocks. debentures. bonds and other 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  securities. of a sufficient marketable value to mver 6.941;908.01 

Call and short (not exceeding thirty days) loans elsewhere than in Canada on stocks. debentures. bonds 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  and other securities. of a sufficient marketable value to cover 2.508.474.87 

$191,351,693.59 
Current loans and discounts in Canada. not otherwise included. estimated loss pro- 

................................................................ vided for $ 80.671.903.63 
Current loans and discounts elsewhere than in Canada. not otherwise included. estimated 

loss provided for . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14.971.803.43 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Loans to provincial governments 1.184.261.25 

. . . . . . . . . . . . . . . . . . . . . . . . . .  Loans to cities. towns. municipalities and school districts 6.045.406.60 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Non-current loans. estimated loss prov~ded for 497.691.92 

$103,371,066.83 
....................... Liabilities of customers under acceptances and letters of credit as per contra 5.095.261.83 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Mortgages on real estate sold by the bank 93.271.33 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Bank premises. a t  not more than cost. less amounts written off 6.309.031.89 

. . . . . . . . . . . . . . . . . . . . . . . . . .  Deposit with the Minister of Finance for the  security of note circulation 492.842.44 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Shares of and loans to controlled companies. 2.5M).000.00 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other assets not included under the foregoing heads 92.647.32 
$117,954,121.64 
$309,305.815.23 

J . A . McLEOD. President H . F . PATTERSON. General Manager 
Auditors' Report t o  t h e  Shareholders of The Bank of Now Scotie: 

We have eramined the above General Statement of Liabilities and A a ~ t a  as at December 31% 1938. and eommred it with the books at the Chid Office and 6 t h  
the certified returns from the Branches . The Ban!& inveatmen&s and cash on hand at the Chief Office and at the Torontg and Moltreal Blnches  were confiqned by ua 
at the close of busmess on December 31at . 1938 . We have obta~ned all the iniarmatlon and eroianarmna that we have reourred. and in our opmmn the tranpacilona of the 
Bank which have come under our notice have been within the wren of the Bank . 

W e  remn that in our ooinion the above statement discloses the true condition of the Bank and is as ahown by the hooks of the Bank . 
~ .. 

Toao~ro  . CAnroA . 16th January . 1939 . 

D . McK . McCLELLAND . F.C.A .. 
of Price . Waterhouse 81 c o  . 

G . T . CLARKSON F . C . A . Auditore . 
of Ciarkson . d d o n  . ~ i l & r t h  and Nash . 
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Cenfrew 
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iouth Mountain 
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IN NEWPOUNDLAND 

Carbonear Channel 
Catalina Fog0 

IN CUBA 
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Edmonton 
Lethbridge 
Milo 
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Britllh Columbia 
New Westminster 
Port Alice 
Vancouver 
' Davie & Granville Sta 

12thAv.&GranvilleSt. 
Victoria 

St. John's 
Twillingate 

l i rmna Hwana, Oficios Street Manzanillo 
Avenida de Italia Padre Varela Santiago de Cuba 

IN PURRTO RICO 
Fajardo San Juan 

IN DOMINICAN =PUBLIC 
Ciudad Trujiillo 

Black River 
Christiana 
Kinwton 

IN JAMAICA 
Mandeville Morant Bay St. Ann's Bay 
May Pen Port Antonio Savanna-la-Mar 
Montego Bay Port Maria Spanish Town 

IN THE UNITED STATES 
Boston, 5 Court St. Chicago, 105 Weat Monroe St. New York Agency, 49 Wall St. 

IN ENGLAND 
London, 108 Old Broad S t m t ,  E.C.2. 
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