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ONE HUNDRED AND SEVENTH
ANNUAL REPORT

Statement of the result of the business of the Bank for the year
ending December 31st, 1938

PROFIT AND LOSS

Balance December 31st, 1937 .. ..., .. i, AP R $ 915,456.88
Net profits for the year ending December 31st, 1938, after Dominion and Provincial taxes $535,878.10

and after making appropriations to Contingent Accounts out of which accounts full provision

for Bad and Doubtful Debts has been made. .%........ S 1,980,769.91

$2,896,226.79

Quarterly Dividend 3%, No. 273, paid April 1st, 19038, ... ... ... .. ... . i i $ 360,000.00
“ “ No.274,paid July 2nd, 1938. .. .. ... i i e 360,000.00

“ “ “ No. 275, paid October 2nd, 1938, ... ... ... ... .. . . .. i, 360,000.00

“ “ “ No. 276, payable January 3rd, 1939, . ... ... ... ... ... ... 360,000.00
Contribution to Officers’ Pension Fund. . .. ... .. o i i it 185,000.00
Written off Bank Premises. . ... ... . it o e e e e 250,000.00

Balance carried forward December 31st, 1938 ..........

J. A. McLEOD, President

1,021,226.79

$2,896,226.79

H. F. PATTERSON, General Manager



THE BANK OF NOVA SCOTIA

General Statement as at December 31st, 1938

LIABILITIES
Capital Paid Up. . .o e e e e e s $ 12,000,000.00
Reserve FUNA . . o e e e e e e e e e e 24,000,000.00
Dividends declared and unpaid. . . .. ... . e 360,976,05
Balance of profits, as per profit and loss account .. ... .. i i 1.021,226.79
— ——§ 37,382,202.84
Notes 1N CIECUIA O . . . oo o it et e e e e e e e § 8,674,539.70
Deposits by and balances due,to Dominion Government, . .. ......oevveriennn. o § 67519134
Deposits by and balances due to Provinctal Governments.......................... 2,146,511.54
Deposits by the public not bearing interest. .. ...... ... . ... i it 69,237,864.81
Deposits by the public bearing interest, including interest accrued to date of statement.. 181,231,486.43
—————— 253,291,054.12
$261,965,593.82
Deposits by and balances due to other chartered banksin Canada. . ............................ .. 2,194,164.09
Deposits by and balances due to banks and banking correspondents in the United Kingdom and foreign
F e 1] £ L3 3 - T 2,303,206.86
Bills payable. ... .o e 50,732.49
——————8266,513,697.26
Acceptances and letters of credit outstanding. . ... ... i e e 5,095,261.83
Liabilities to the public not included under the forcgoing heads. .. ... o i e 314,653.30
ASSETS
Gold held in Canada. . ... i e e e $ 2,986.33
Subsidiary coin held in Canada ... .. ... ... i e 343,505.90
Gold held elsewhere. . .. ... ... e e 2,121.42
Subsidiary coin held elsewherc. . ... .. .. .. . 1,466,733.21
Notes of Bank of Canada ... ..... ... .. . . i e e 4,482,897,50
Deposits with Bank of Canada. . ... .. ... . . e 19,736,566.44
Notes of other chartered banks. . ..., ... .. .. .. e 373,524.25
Government and bank notes other than Canadian. . .............................. 6,601,911.77
————§ 33,010,246.82
Cheques on other Banks.. .. ... i e 9,046,054.61
Due by banks and banking correspondents elsewhere than in Canada. ............................ 11,852,912.32

. § 54,809,213.75
Dominion and provincial government dircct and guaranteed securities, maturing within two years, not

exceeding market value. . . ... e e e e 29,020,715.12
Other Dominion and provincial government direct and guaranteed securities not exceeding market
value. . .. e e et e e e 70,792,695.77
Canadian municipal securities, not exceeding market value. . ... ... ... .. ... ... . o o 12,877,157.71
Public securities other than Canadian, not exceeding market value. . . ........ ... ... ... . ... ..., 936,296.28
QOther bonds, debentures and stocks, not exceeding market value. . .............. ... ... ... ... 13,465,232.08
Call and short {(not exceeding thirty days) loans in Canada on stocks, debentures, bonds and other
securities, of a sufficient marketable value tocover. . . ... .. . . i e e 6,941,908.01
Call and short (not exceeding thirty days) loans elsewhere than in Canada on stocks, debentures, bonds
and other securities, of a sufficient marketable value tocover. . .. .. .. ... ... ... . L. 2,508,474.87
————5191,351,693.39
Current loans and discounts in Canada, not otherwise included, estimated loss pro-
vided Or. o L e e e e § 80,671,903.63
Current loans and discounts elsewhere than in Canada, not otherwise included, estimated
loss provided [or. .. ... o e 14,971,803.43
Loans to provincial governments. . .. .. ... . i e 1,184,261.25
Loans to cities, towns, municipalities and school districts. . .. ...................... 6,045,400.60
Non-current loans, estimated loss provided for. .. ..., ... . ... . i i 497,691.92
-8103,371,066.83
Liabilities of customers under acceptances and letters of credit aspercontra....................... 5,095,261.83
Mortgages on real estate sold by the bank.. .. ... . 93.271.33
Bank premises, at not more than cost, less amounts writtenoff . . ... ... . oo i 6,309,031.89
Deposit with the Minister of Finance for the security of note circulation . . ... ... ............... ... 492,842.44
Shares of and loans to controlled companies. . . . ... .. .. L i e 2,500,000.00
Other assets not included under the foregoing heads. .. ...... .. ... ... . i 92,647.32
- 8117,954,121.64
$£309,305,815.23
J. A. McLLEOD, President H. F. PATTERSON, General Manager

Auditors’ Report to the Shareholders of The Bank of Nova Scotla:

We have examined the nhove General Statement of Liabilities and Assets as at December 31st, 1938, and compared it with the books at the Chief Office and with
the certified returns from the Dranches. The Bank's investments and cash on hand at the Chicf Office and at the Toronto and Montreal Brarches were confistned by us
at the close of husiress on December 31st, 1938, We have obtained all the information and explanations that we have required, and in our opinion the tracsactions of the
Bank which have come under our notice have been within the powers of the Bank,

We report tiat in our opindon the above statement discloses the true condition of the Bank and s as shown by the books of the Bank.

D, McK. McCLELLAND, F.C.A,,
of Price, Waterhonse & Ca. Audit
: . G. T, CLARKSON, I. C. A., uditors.
ToronTo, CANADA, 16th Junuary, 1939, of Clatkson, Gordoin, Dilworth and Nash,

’



BRANCHES

IN CANADA
Nova Scotia New Brunswick Ontario Ontarlo Ontario
Ambherst Fairville Arnprior Ottawa—Continued Toronto—Continued
Annapolis Royal Fredericton Avonmore “ QOttawa East “ Union Station
Antigonish Gagetown Bancroft “ Ottawa South “ Yonge & Broadway
Aylesford Grand Manan Barrie % Rideau & William Vankleek Hill
Bridgetown Hampton Beachburg @ Somerset & Bronson | Welland
Caledonia, Queen’s Co. Havelock Belmont Parry Sound Wellington
Canning Hillsborough Bracebridge Pembroke Westboro
Chester %;c uet River Brantford Perth Weston
Dartmouth cAdam Brigden Peterborough Winchester
Digby Minto Brockville Petrolia Windsor
Freeport Moncton Campbellville Picton
Glace Bay Newcastle Carleton Place Port Arthur Manitoba
Halifax Petitcodiac Carp Port Carling 5
“ Coburg & Robie Port Elgin Chesterville Powassan Dauphin
§ North & Agricola St. Andrews Cobalt Renfrew Emerson .
Kennetcook St. George Cobden Richmond Portage la Prairie
Kentville Saint John Cobourg Rockland St. James
Iﬁiver (iOI : l(_:{harlottﬁ Sté 8ochrane Russell w“"iil:‘lur)xegoo g
ew Glasgow aymarket Square ongecon St. Cathari S S dlated
New Waterford o Miﬁ & Paradise Row |Cornwall St. ;s;dof;'ﬁfpmcott Winnipegosis
North Sydney “ North End Dalkeith 5t. Jacobs
ggcford S“ ‘é-VesthSaint John Elmira Sarnia Saskatchewan
ictou t. Stephen BTH i
Pubnico Sackville go;t William g;'ﬁfﬂ“hfgﬂﬁmin %vontllea
Pugwash Sussex it Stouffvill Sy
Rivar Hobiart Welsford Glen Robertson S:?:L f;l de Codette
9‘3111::{ ‘ﬂlrll;our Woodstock g:ﬁlel:;]r]bury Streeta:rille ﬁll?,ﬂmm
Stellarton Quebec I acan gﬂf&'ﬁ est Drooae f{iﬁ"
Sydney H King & t?lhermsm Timming Rl;gi?a ert
Sydney Mines Brownsburg arrawami
atamagouche Buckingham Hawkesbury T,? ronto | Paemtoon
’ Avenue Rd. & St. Clair West Side
Truro Campbell's Bay {?BP‘H’ . a Shellbrook
Westville Chandler emptville o Bloor & St. Clarens it
Windsor Fort Coulonge Kenora ,, Bloor & Spadina Spiritwood
Yarmouth Grenville Kingston Broadvicw & Gerrard | Star City
Hull Kitchener : ([:)0“?80 f&BéthU";od %‘?'Sgt lCurrent
Lanark anfort reenw. 1sdale
Prince Edward Island Lh&agrl:i‘ﬁ:ki Lo ad * Danforth & Pape
Albany Montreal London % Dundas & Brock Al
Charlottetown “ Park & Fairmount Markham » Forest Hill Village Arrowwood
Kensington 4 St. Catherine St. Martintown . Gerrard & Main Cadomin
Montague ¢ Sherbrooke & Harvard j Mattawa “ Gerrard & Woodbine Calgary
O'Leary “ Sherbrooke & Greene | Maxville » King & Victoria “« North Hjll
St. Peter's (Westmount) Merritton Kingston Road and 4 West End
Summerside New Carlisle Milton « o Dingham Edmonton
Victoria New Richmond Milverton + Kingswa .. | Lethbridge
Paspebiac Mount Dennis “ Oakwood & St. Clair | M g
New Brunswick Port Daniel New Liskeard Ossington & Dundas |\ ton
Alb Quebec gew l'lI‘%ronto :: Pape &&G&»;;an . o
ert ort ugusta ueen urc
Bath g]t'l.a‘\‘.\vl:'liilll-:wg East North Bag u naen ST, st Ot British Columbia
Campbeliton Ottawa 4 Queen & Lee New Westminster
Centreville Ontario “ Bank & Fourth “ Queen & McCaul Port Alice
Chatham “ Dank & Gladstone = Sueeﬂ & Pape Vancouver
Chipman Acton ® Bank & Gloucester “ Queen & River “ Davie & Granville Sts,
Doaktown Agincourt “ Elgin & Frank “ Spadina & Dundas “ 12th Av.&GranvilleSt.
East Florenceville Alexandria “ Hintonburgh “ Spadina & Dupont Victoria
IN NEWFOUNDLAND
Bay Roberts Bonavista Carbonear Channel Grand Bank St. John's
Bell Island Burin Catalina Fogo Harbor Grace Twillingate
IN CUBA
Camaguey Havana Havana, Oficios Street Manzanillo
Cienfuegos * Avenida de [talia "' Padre Varela Santiago de Cuba
IN PUERTO RICO IN DOMINICAN REPUBLIC
Fajardo San Juan Ciudad Trujillo b
IN JAMAICA
Black River Mandeville Morant Bay St. Ann's Bay
Christiana May Pen Port Antonio Savanna-la-Mar
Kingston Montego Bay Port Maria Spanish Town

IN THE UNITED STATES
Chicago, 105 West Monroe St. New York Agency, 49 Wall St.

IN ENGLAND
London, 108 Old Broad Street, E.C.2.

Boston, 5 Court St,

Printed in Canada



