
3 1 s ~  OCTOBER 

BANK OF MONTREAL. 

Statement of the result of the business of the Bank for the 

year ended 3 rst October, 1922. 

............. Balance of Profit and Loss Account, 31st October, 1921.. $1,501,646.61 

Profits for the year ended 31st October, 1922, after deducting charges of 
management, and making full provision for all bad and doubtful debts 4,766,668.30 

$6,268,314.91 

Quarterly Dividend 3 per cent. paid 1st March, 1922. ..... $660,000.00 

Quarterly Dividend 3 per cent. paid 1st June, 1922.. .... 817,500.00 

Quarterly Dividend 3 per cent.. paid 1st Sept., 1922.. .... 817,600.00 

Quarterly Dividend 3 per cent. payable 1st Dec., 1922.. .... 817,500.00 

.... Bonus 2 per cent. payable 1st Dee., 1922.. 546,000.00 

Provision for Taxes Dominion Government ............... 491,999.66 

Reservation for Bank Premises.. ........................ 600,000.00 
- 4,649,499.66 - 

$1,608,815.26 

Capital Stock of The Merchants Bank of Canada in excess 
of the value at  par of the Capital Stock of the Bank of 
Montreal issued and Cash paid therefor.. ............. $4,200,000.00 

Transferred to Rest Account.. .......................... 4,200,000.00 

Amount transferred from Profit and Loss Account to Rest Account.. ..... 1,060,000.00 

Balance of Profit and Loss carried forward.. .......................... $ 558,815.26 

NOTE.-MarRclpricro/Banko/Monft.cal S h k , j r s f  Ocf., 1922. ZZXS% cx diV. and b o m s  2%. 



BANK O F  MONTREAL. 
GENERAL STATEMENT, 

3 1 s ~  OCTOBER. 1922. 
LIABILITIES 

Capital stock ........................................................................ $ 27,250,000.00 
Rest ................................................................... $27,260,000.00 
Balance of Profits carried forward ....................................... 568,815.25 

. . $27,808,816.26 Unclaimed Dividends. ................................................... 10,765.23 
Quarterly Dividend, payable 1st Dec., 1922.. ............................... 817,500.00 
Bonus of 2% payable 1st Dec., 1922. .................................... 645,000.00 

29.182.080.48 , . 
$ 56,432,080.48 

Notes of the Bank in circulation.. ....................................... .$41,652,882.00 
Deposits not bearing interest ........................................... .164,747,019.37 
Deposits bearing interest, including interest accrued to date of statement 440,870,730.28 
Deposits made by and Balances due to other Banks in Canada.. .............. 3,266,481.27 
Balances due to Banks and Banking Correspondents elsewhere than in Canada 571,276.64 
Bills Payable. .......................................................... 918,004.69 

651,916,394.28 
Acceptances under Letters of Credit.. .................................................. 4,032,963.98 
Liabilities not included in the foregoing. ............................................... 1,188,127.97 

$713,669,566.68 
ASSETS 

Gold and Silver coin current ............................................ ,647,244,866.24 
Dominion notes. ........................................................ 77,293,325.25 
Deposit in the Central Gold Reserves.. .................................... 16,000,000.00 
Balances due by Banks and Banking Correspondents elsewhere 

than in Canada. ....................................... .$54,490,392.96 
Call and Short (not exceeding thirty days) Loans in Canada, 

on Bonds, Debentures and Stocks. ..................... 7,470,419.10 
Call and Short (not exceeding thirty days) Loans in Great 

............................ Britaiu and United States.. 127,221,435.82 
189,182,247.88 

Dominion and Provincial Government Securities not exceeding market value 33,484,231.50 
Railway and other Bonds, Debentures and Stocks not exceeding market value 3,019,781.65 
Canadian Municipal Securities, and British, Foreign and Colonial Public 

...................................... Securities other than Canadian. 21,714,461.62 
Notes of other Banks. .................................................. 3,831,397.16 

.................................................. Cheques on other Banks 26,049,182.71 
$417,819,493.01 

Current Loans and Discounts in Canada (less rebate of interest). ........ .244,374,880.96 
Loans to Cities, Towns, Municipalities and School Districts.. .............. 18,258,419.36 
Current Loans and Discounts elsewhere than in Canada (less rebate of interest) 11,870,399.84 
Overdue debts, estimated loss provided for ................................. 1,038,711.60 

3.75 RA3. dl 1 fifi "- 
Bank Premises at not more than cost (less amounts written o f ) .  .......................... 10,600,000.00 
Real Estate other than Bank Premises. .................................................. 457,460.73 
Mortgages on Real Estate sold by the Bank ....................................... , . . . .  2,050,779.68 

.......................... Liabilities of Customers under Letters of Credit (as per Contra) 4,032,963.98 
...................... Deposit with the Minister for the purposes of the Circulation Fund.. 1,620,000.00 

............................................ Other Assets not included in the foregoing.. 1,446,467.72* 
$713,669,666.68 

.This amount includes $828.OW.W Bonds of the Merchants Realty Corporation held by the Bank that acre  not issued to the public. 
~ o r s . - ~ o n d s  of the ~ c r c l ~ a n t a  ~ c a l t y  Corparntion to the extent of $2,851.00@.00. securedon premises leased to the Bank. arc ia 
the hands of the public. These bonds do not appear i n  the above Statement as the Bank is not dircctly liable therefor. 

VINCENT MEREDITH, FREDERICK WILLIAMS-TAYLOR, 
Pr~s12enf. Gene4  Manager. 

TO IRE SRARBHOLDEPS OF T A X  BAXR OF MONTBBAL. 
we have checked thc Cash end vcrificd the Securities of the Bank at t he  Chief 0Mcc on the 8lat October, 19% and also at anolhcr 

time as q u i r e d  hy t h e  ~ n o k  A=!. *!ad n c  have found them to be ln,acco+ with the books of the ~ a n k .  W c  l!asc alsqchrckcd the Cash and ver!ficd 
the seeuritles at scvcral of thepnnc!pal ~ r n n e h e s  of the Bank qt raimus tlmcs d u r ~ u g  thc year. W e h s a c  obtsmcd all loformation and cxplanatioua 
rcqulrcd. and ail transactions that have come under our notlce hare bccn, in our oplnion, ,at thm the poncrs of the Bapk. W c  hasc compared 
the above ~ a l a o c e  sheet with the bookaand Accounts at thechief Office of the ~ a n k ,  and wlth the ecrtified Rctnros rccecvcd from +s Braoehcs. 
nod n c  certify tlmt in our opiniou i t  exhibits a true and correct +en of the sfate of the Bank's affairs according to the bcst ofour loformation. 
the crplanations given to XIS. andas shown by the books of thc Bank. 

M O N T I I E A L . ~ ~ ~ ~  November, 1922. 1. MAXTONE GRAHAM, C.A. Aud,tors, 
IAMBS HUTCHISON. C.A. ' . .~ ~ ~ . 

of the 6nn of Riddell, Stead. Graham & Hutehiaoo. 


