1899.

SOrsmmx APRII..

BANK OF MONTREAL.

Statement of the wvesull of the business of the Bank for the year ended

30th April, 1899.

Balance of Profit and Loss Account, joth April, 1898 ... .. ... ... .. ..... $ o952,210.07

Profits for the year ended 3oth April, 1899, after deducting charges of

management, and making full provision for all bad and doubtful debts. . 1,350,582 .65

Dividend 5 per cent,, paid 1st December, 1808 ....... ... § Goo,000.00

Dividend g per cent,, payable st June, 1899 .............  fioo,000.00

—_—— 1,200,000.00

Balance of Profit and Loss carried forward ... ... .. ... ... ... . . ..., $1,102,792. 72




GENERAL STATEMENT.
30th April, 1899,

LIABILITIES,
Capital Stock . ... ... ... .. v $ 12,000.000. 00
ReSt. .. er ittt i $ 6,000,000, 00
Balance of Profits carted forward.................... .... §L102,792.72
$ 7.102,792.72
Unclaiined Thvidends ... ... ... . oo e e 2,182.01
Half-yearly lYividend, payable rst June, 18yg. ... .. ... ... ... 000,000.00
— 7,704,974 73
$ 1970097473
Notes of the Bank in circulation ... ................ % 5,446,507 .00
Deposits not bearing interest .............. ... ... ... ... 10,027,004 .29
Deposits bearing interest .......... ... ... .0, 35,486,834 .60
Balances duc to other Banks in Canada.... ... .. 28,2.0.83
- 51,888,592.78
$ 71,593,567.51
ASSETS
Gold and Silver Coin Current ..... .............. .......$2258,707.77
Government Demand Notes ....... ... ... ... .......... ... 2,716,485. 00

Deposit with Dominien Government required by
Act of Parliament for sccurity of general
bank note circulation,

280,000.00
Due by Agencies of this Bank and

other Banks in Foreign Countries .. ... . 11,468,371, 414
Due Dby Agencies of this Bank and
other Banks in Great Britain ... ...... 7837,592.95
T 19,305,904.36
Pominion and Provincial Government Securities ... ... ... .. .. 486,939.10
United States Railway Bonds ... .o oo o0 00 1,705,028 .40
Notes and Cheques of other Banks ..... G 1,301,251 .48
—————— $ 28,054,370 11
Bank Premises at Montreal and Branches... ... ...... .. ... ... ... ... .. $00,000.00
Current Loans and Discounts,  ( rebate interest reserved )
and other Sccurities and Assets ...... . ..... ........., $42,836,211 .56
Debts Secured by mortgage or otherwise .. ...... ......... 58,774 20
Qverdue debts not specially secured  (loss provided for ). . 44,205.38
- 12,0309,101. 40
F 71.593,507.51
Bawk or MonTrEAL, E. S. CLOUSTON,

MonTrEAL, 30oth April, 18yg. General Manager.




BANK OF MONTR
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EAL

ANNUAL GENERAL MEETING

(From THE GAZETTE of June Gth,

The elghty-first annual meeting of

the shareholders of the Bank of Mont--

real was held in the Board Room, at
one o'clock yesterday:

There were present, Hon George A.
Drummond, Vice-President, Sir Wm,
Macdonald, Hon. James  ('Brien,
Messrs. It, H. Angus, Heclor
Hlackenzie, Donald  Macmaster, Q.
C., 4. F. ¢, Smith, J. W. Howard,
John Crawford, A. W. Hooper, M.
Burke, John Morrison, M. 8. Foley.
James Wiison, H, Mason, 1. A. [Hoas,
W. J. Buchanap, A. T. Paterson, R.
Simms, A, T, Taylor, D. Morrice,
Capt. W. H. Benyon, W. W. Ogilvie,
Huntley Drummond, W. J. Learmont,
R. Campbcll Nelles, Richard  White,
James Croll, G. C. Dunlep, and F, 3.
Lyman Q.C.

On the motion of Mr., John Crawford,
Hon, George A. Drummond, Vlice-Pre-
sident, was unanimously voted to the
chair, in the absence ot the President,
The Ilght IHon, Lord Stiratbcona and
Mount Royal.

On the motion of Mr, Hector Mack-
enzie, seconded by Mr. A, W, Hooper,
It was agreed: “That the followlnz
gentlemen be appointed to act as scru-

tineers:—>Messrs, F. S, Lyman, Q.C.,
and W. J. Buchanan, &nd that  Nr.
James Aird bLe the secretary of this
meeting."

THE REFORT,

The report of the Directors to
Shareholders at -thelr eighly-first
nual general meeting was read by Mr.
E. 8. Clouston, General Manager, as|
follows:—

The directors have pleasure in pre-
senting the eightyfirst annual report.
showlng the result of the bank's busi-

hess of the year ended 30th Aprll,
1899 —
Bazlance of Proflt and Loss

Account, 30th Aprll, 1898...% 932.210.07

Profits for the ycar ended
30th April, 1899, after de-
ducting charges of manage-
ment, and making full pro-
vision for all bad and
doubtful debts.... . ee.. 1,350,382.65

$2,002,792.72

Dividend d per cent.,
paid 1st December,
1598.., ... .... .. $600,000.00
Divldend 5 per cent.,
payaible 1st June,
1893.. . .. 600.000.00

Balance of Profli and ZLass
carried forward.... . 31102 792,52

C.

tha |
an- }

1,200,000.00 | the

Held 5ih Jwune, 1899,

1899, )

Kince the last annual meecting of the
Shareholders  branches »of the
have hbeen opened at Greenwood, B.(.,
and  IMredericlon, N.B

GENERAL STATEMENT, 30th

bani -

Al the othees of the Dank, includln;,'|

the Head Office, have Dbeen inspected

LIAVILITLES,

Capital Btock..
Rest.. ..
Balance of Pmﬁls cal lled tot\\ald

Unclaimed Dividends..
Half-yearly Dividend, pa; a.ble 1:,L Junx_

Notes of the Bank ln circulation.... ..o 000 oon wein o0

Deposits not bearing inLerest.
Dcposits bearing Interest..
Balances due other bank9 in Ca.nada.

Juring the past year.
STRHATHCONA AND MOUNT ROYAL.
President.
Bank of Montreal,
Head Ofhews, 5th June 18’19
APRIL, 1390,
- .$12,000,000.00
..s 6 000 000, 00
1,102,792,
3 7,102,732.72
Ve ae eerens 2,182.01
T R

N £00,006.00

- 7,704,974.72
$10,704,974.73
..$ 5.446.307.00
vee 10.927.004.29
 cvvh wmees. .. 35,486,334.66
eor wie e 28.246.33
— - 51.888.302.78
$71,393,367.51

ANSETS,

C:old and Silver coln current..
(icvernment Demand Notes..

Deposit with Dominion Gov ernment re

quired by Act of Parilament for se-

curity of general banknote clrculation...

Due by Agencies of this Bank and other
Banks in Foereign Countries,,

True by Agencies of this Bank and ‘other
Ianks in Great Britain..

Deminion and Provineclal Government Securities..

United States Rallway Bonds....

Notes and Cheques of other Banks...... .

Bank premises at Montreal and Branches.. e e
(rebate lmerest reserVed)

Current Loans and Dlacounts
and other Securlties and Assets
Diebts secured by mortgage or

BaNK oF MONTREAL, !
Montren, 51".11 A|)1 il 1ssmd

THE GENERAL MANAGER,
Mr. Clouston said:—

Following my usual custom I will
now proceed to furnish explanations of
the important changes In our general

statement, as compared with that of
sime date last year. I may say
that the Directors gave their careful

consideration to the request made by
one of our shareholders at our last|
Annual Mceeting, that the Statement |

otherwise.. ..
Overdue debla not specially secured {lozg pru\rlded Er)r)

8225550097
2,716.455.00
250,000.00

$11,468.371.41

7,837,592.95
—-— 13,105,364.36
186,939.10

vees 1,705,023.40
.. 1,301,251.43
E— —S"’i 034,376.11

“er 600.000.00

.. B42,836.211.76
. 538,774.26

44,205,338
—-— 42,935,131.40

$71,593.567.51

E. 8 CLOUSTOXN,
(ieneral Manager.

should be issued in parallel columns:
but they came to the conclusion that it
would serve no¢ useful purpose unleas
accompanied by the explanations which
I now propose to give. They have ac-
cordingly ln_bLl ucted 1ne to prepare it in
the form with which you have bheen so
long familiar, and which s in accord-
ance with the requirements of the
Banking Act and our own bye-laws.
The only important change in our
Liabilities i3 the lavrge increase in de-



posits, amounting Lo about $5,800,-
00, which ariges from no speclal de—|
posits, but appears to be a general In-
crease In all classes. The increase In
deposits in all the banks for the same |
period amounts to $32,000,000, so we ap-:
pear to have received our fair share of
them. The disposition of this addition
to our adventitious capital i3 shown |
in the Increase to our regular business |
advances in Canada of $3,500,000, and
in the increase In assets readily avall-
able held in other countries of $2,300,000.
The Loans and Discounts of al!l the |
Banks have increased durlng the year |
£54,600,000, but of this amount $9,000,000 |
is represented by an Increase In eallw
loans in Canada, a clase of loan not
made by this Bank, “We¢ have, as you
will notice, during the last year taken
advantage of the high prices ruling for
Bonds in the United States and reallzed
about half our holdings, the proceeds
being at present employed n short‘
lnans in London, Ncw York and for-
eign markets. It is hardly necessary to
point out that the Statement is a strong’
one, as we hold assets readily avallable
of over 50 per cent., apgalnst our Lia--
biltties to the public, and we can draw
from foreign sources to meet any large
demand without in any way restricting
or curtaillng our advances jn Canada,
This reserve carried at low rates, to-
gether with the excesslve competition
n Banking, will explain why our pro-
fits do not show a greater Increase for
the year, notwithstanding the employ--
ment of so much more capltal. I
think, however, that even in that re-
spect the shareholders must be satts-
fied with the results, which have been ar-
rived at hy very conservative estimate.

‘When business 1s good, and the coun-
try prosperous very litile necd be said,
and T bellcve that with respect to the
present condltion of affairs in Canada‘
there can scarcely be two opinions,
There is a feeling of buovancy and ela-
lion regarding it that appears to be
thoroughly justified by actua! facts.
There Is hardly a bhranch of trade that
is not prospering. ‘The farmers are re-
celving good prices for thele products, |
the Govermment show increased re-
venueg, the railwavs Inereased traffies,
gtocks of all sorts have appreclaled In
value, while the future wealth which
our mining and forest Industries are
expected to reallze for this country I1s
beyond computation.

The only very unfavorahle feature in
slght is the cxcessive inerease in call
toans of $9.600,000. most of which T am
afrald 1s ocensloned largely by specula-
tive operatlong, some of them of du-i

hious wvalie, This condition will prob-
ably correct {teelf, and may oecasion In-
dividual losses to speculators, but should ‘
not affect the gencral prosperity. ‘

We are not singular in our present for- |
tunate position, as there appears to be
a universal wave of prosperlty Sweep-
ing over most of the countries of the
world, and In Fngland, the United
States, and on the continent manufaeto-
ries are taxed to the utmost capaclty
to meet the demands of cormmeree.

The condition of the United States,
from Its geographical positlon, must al-
ways have a certaln influence upon our
own, and I am pleased to note that they
are enjoving a state of prosperity to
which they have been strangers for
many years. The balancce of trade in fa-
vor of the United States, which last
vear was thought to have been excep-
tfonal, and not likely to be repeated,
has stlll further Increased. 1 douht If
the Bank Clearlngs and the Clearing
House Bank deposits have ever hefore.
attalned such figures. The eales of
stocks and bonds on the New York |
Stock Exchange have heen without pre-

cedent. and the iron production, which
is considered by many as the barometer
ot trade, iz on anp unheard of scale. To
this favorable condition may be added
the freedom from financlial disturhances,
though I regret to say that their finan-
cial and currency system slill leaves
much to be desired. .

There {3 only one other polnt to which
I desire to refer, and it 1s to corrcct
what appears to be a popular error, In
the discussions which have taken place
with reference to the establishment of
a mint In Canada it seemed to be ac-
cepted as a fact by many people that
the opposition of the Bankers' Assocla-
tion arose from the supposition that It
wonld interfere with their clireulation.
The Bankers have no fear on that
ceore, as they know that a safe paper
currency such ag they issue will not be
affected In the slightest degree by the
coining of a Canadian gold currency.
Al that it might affect would he the
large notes fssued hy the Government
and at present held by the Banks,
amounting to about $14,000,000, which, if
the Government had to provide funds to
retire would cost them aboutl $400,000 a
year. You have only to look at our
neighbors across the line, who have
tl.eir own pgold ecurrency, to sce how
much of it is In actual circulatlyn and
how little the Banks need fear a mint,
The question of the undeslrability of a
mint has been =0 thoroughly threshed
out that I need say no more from the
n.aterixal point of view. But I have
sgen statements of a sentlmental nature
that the minting of Canadlan gold colns
would assist 'n adding to the lmportance
of Canada, and it should be considercd
humiltating to be without a gold coin-
sge of our own, I must say T £411 1o
see why. If there is any humiliation
at all It appears to me that It would
Ire much more humlillating to mint a ¢coin
which would not elreulate in our own
country, and which directly 1t crossecd
our boundary  had to he unminled to
xive it value In foreign markets. I have
no hesitation in saving that 1 consider
the best, most elastiec and most econo-
mical currency for the Dominion 1s one
oh a gold basis, but without a gold coin-
nge, such as we now have, .

It there are any further explanations
requlred by shareholders I shall be
pleased to give them.

THE VICE-PRESIDENT

Hon., George A, Drummond said:—

Gentlemen: The statements laid before
you and the explanations now given
by the General Manager, place you in
possession of the information necegsary
to enable you to grasp the guneral con-
duct of your business and estimate the
value of your investment.

You will, I am confident, agrec with
the Directors in thinking the results
eminently satisfactory, and creditable
lo the management, more especially as
they have been achieved in times of
preat competition among the Banks and
in face of a stcady deeline in the value
of money.

At the last annual meeting the evl-
Cences then available of the advent of
better times were noted with satisfac-
tion, and hopes were expressed thut they
had come to stay, and so far this expec-
tatlon has been justified. From all sides
and with few excoptions, a much im-
proved conditlon is reported in comjpmer-
cial and financial circles,

The great lumhber industry s thriving,
the output of deals and lumber for the
season having bheen closely sold up at
an averare advance in price of 10 to 15

per cent, A comparatively new indus-
try, the manufacture of paper pulp.
has opened an apparcntly unlimlted

market for a class of timher formerly

in little demmand. Great mills for the
manufacture of this product, and cf
printing paper from wood, have been
establlshed and are developing districts
formerly liltle known.

The trade of the port durlng ithe past
vear showed a moderate fncrease over
1897—447 voyages being made, as against
440 in the previous year.

The quantity of graln exported was
40,000,000 bushels, or & per cent. of the
whole exports from all ports on the At-
lantic side,

Butter, cheese, meats, eggs and ponl-
1 try have all benefited by the extemsion
of the refrigerator arrangements, and
the trade is of growlng Importance,
Much has been done by the intelligent
supervision and instructions afforded
by officlals of the Departmentis of Agri-
culture, both Provincial and Dominion.

The passenger trade was not so good

s In 1837, and treilght rates  from
Furope have been Jow.

Metals have advanced in prices
everywhere, and experts assure ne thatl

the time¢ is not distant when Canada
will suppl¥ her own wants in most
metals and enlarge her output of all. The
importance of the iron industry and
coal preduclion cannot well he exag-
gerated.

The development of our mining inter-
ests poes on with unexampled rapidity;
the opening of the Yukon Territory, and
the continued actlvity in Dritish Col-
urmmbla have atltracted the attention of
the world.

The trade of the port is active, and
the customs report a very larse in-
crease during the past vear in the de-
livery of goods entered for consumption
as compared with the year before, the
ficurcs being, in value, $41.267.47i, for
the vear ending May 1, 188, and $54.-
280,608 [or 1866,

Many lines of home-made cotton grods
are reported  as  now controlllng the
market! against the imported article, and
mn.rkogl activity prevalls In many other
home industries, though the competttion
of the T'nited States. in Some indus-
frles, Is very keenly felt, and has even
heen extended to the United Kingdem.

Enormous advances In valucs have
heen recorded on the Stock Exchange.
and all classes of securities now siand
on a very high range of prices,

At the last annual mecting, referenee
was made to the American-Spanish
TWar, and t{he opinion was express=ed
that it was not Jikely to affect prejudi-
¢ially either commercial or financial in-
terests In this country, and happily thla
antielpation has heen wverified,

No question cutside of our own work s
80 closely identifled with our Intereats
as the malntenance of the peace of the
world, and a word may be pardoned on
the politieal unrest which is the serous
underlving factor of the present politi-
eal situation,

Arising from the thirst for territorial
expansion, which has seized all civi-
lized peoples, we have had the Fashoda
Incident, in which an Incautious act, al-
most a rash word, from the French or
English side, might have involved this
country in war,

JIn China we have England and Rus-
fin in debate. and endless possihilitles
opened up In the process of partition af
that country. In which necarly every
Furopean power is engaged, What
with i1 defined terriiaries, and the
modern contrivance of spheres of in-
fnence added, enormiounsly  increasing
the diffieulty of control, It cannot be
said that polltieal affairs gcenerally are
in a settled condition.

T am no alarmist, but simply present
ohvione facts as a reason for a pru-
dent and conservative eourse. even in
theanldst of widely spread prosperity.




The cordial relatlons now happily ex- .
lsing between our Mother Country and
the United States are matter of sincere
eongratulation, and nowhere is this
friendly political feellng more heartily
welcomed and reciprocated than In this
COuUntry.,

Meanwhlle it is matier of satlisfaction
that the position of the Bank is be-
lieved to he thoroughly sound and its
resources well in hand.

[ will move: ""T'hat vhe report of the
Directors now read be adopted and
Trinted Tor di=tribution among tha
Shareholders.”™

The mation was seconded by Mr. A.
T, Palerson,

THY. DISCUSSION,

After some remarks hy Mr. John Mor-
rison,

Mr. John Crmwford took exception
to the statement made In the General
Manager's remarks that the farmers
were prosperous, and contended that
the prices of hay and oats, two of the
larpest crops that farmers produced,
were deplorably low. He congratula-
ted the Dlirectors on the satisfactory
stntement they had submitted to the
shareholders: it was an Iimprovement
om several previous ones, Now that
the Rest had reached $6,000,000, or .0
per cent. of the caplital, he wanted to

I express my own opinion, and nothing
more—in no way pledging any member
of the late Board or the future Board—
n:y apinion g, it would be a wise policy
t1 increase thwe Rest something beyond
5) per cent,, if able to do so without
cecreasing the dividend.

Mr. John Crawford did not repudiate
the statement that had just been read,
but he was very sorry to hear the Chair-
man's indlvidual opinton upon the mat-
ter to which he had referred, There
were many of the Shareholders of the
I3ank who were only in medium cireum-
stances, and in the interests of these,
he asked the Dlrectors to look the mat-
ter holdly in Lhe face, and see whe-
ther they believed that the existence of
the security of the instituilon conasist-
cd In having « Rest of $I12.000.000, in-
stead of $6,000,000. Many of the best
banks In London were perfectly satis-
fied with $6,000,000. He spoke of the
large Increase in deposits, zome $7,000,-
000 more than {n the previous year, and
supgested that if by paying 3 per cent,
the Bank encouraged more deposits
than tt could legilimately employ, it was
worth while for the Directors to con-
sider the question of reducing the in-
toiest, It seemed Lo him & very seri-
ous matter., Fle had. he remarked, on
miny occarions asked that the amount
of reserved intorest  be specifically
stated in the reoort. because it really
wias a very indefinite expression to say,

know whether the Directors intendrl
that the Shareholders should partici-
pate In any nrofits over the regular 10|
por cent. dividend., or whether it was|
the intentton of the Board to add any |
such profita to the Profit and Loss
Account. .

The Chalrman—Mr. Crawford Knows|
very well that the Board goea out of
existence today, and It would be qulle
Impossible to pledge their suocessors
In regard {o any particular policy. Tn

obtain nothing but an individual opi-
nion, which will be of no value Tf I

were to give my own personal opinlon,

I would say, looking back  over the
number of years which you have at-
tended the Bank meetings and given
the beneflt of your opinion to the
Roard. T would say it Is based on a
conservative poliey. You yourself In
1872 advocated the polley of the Reserve
being beyond 50 per cent,

Alr, Crawford—Excuse me, sir,
misprint.

The Chairman—I thought it would
surprise you to hear that. I quite un-

derstand that the two are bound up to-
gether, and that you spoke at the be-
ginning with reference to 50 per cent. as
a Reserve, and the quasi-promise which
you invoked that when it reached beyond
the 50 per cent. was that we should di-
vide the surplus. Mr. John Crawtord,
in 1873, said: “I can concur In all that
Mr. Murray hna satd, with the exception
onf that portion of his speech in which
he refers to the dividends, I hope t}1e
policy of the Bank will be to restrict
the dividends to what they are at pre-
sent, until the Rest amounts to at least
50 per cent, Indeed, T hope it will ex-
ceed 50 per cent, before any atlempt
i made to increase the dividends.” I
1ake that to mean, in the exereise of

|portion of it was reserved:;

L prepared
addition to that, I may say the subje-t| DIl
has not been considered, and you can,

““Amount reserved'; it might be that a
it dld not
necessarily the whole
amnount was.

‘The General Manager—The
amount is reserved In every case,

Mr, Crawford then went on to speak
In favor of gorllparativg gtatements, and
followed this up by asking whether
the Direclors had discussed any amend-
ments to the Banking Act, which was
to be revised next winter, or were they
to accept it az it stood at

imMply (hat

tull

present,

| The Chalirmman replied that the mat-
!ber had not yet been discussed by the
| Directors, but he had no doubt that
the forthcoming Board would be pleased
1o recelve any Suggestions that the
Sharcholders might desire to offer.

The Chairman then put the motion
for the adoption of the report, and it
was carrled unanimously,

VOTES OF THANKS,

Senator O'Brien moved:—

“That the thanks of the neeting be
presented to the President, Viee-Pre-
sident and Directors for thedir attentlon
to the interesta of the Bank.”

This wasa seconded by Mr. G, T. C
Smith, and adopted, and was brlefly
gecknowledped hy the Chalirman.

AMr. I, B. Angus moved:— )

“That the thanks of the meeting be
given to the General Manager, the In-
spector, the Managera and other officers
of the Bank for thelr seivices during
the past year."

duct of the large and varfed business
of the Bank of Montreal, a very high
order of ability was required on the
part of its officers. In Mr. Clouston
they fortunately had a General Man-

what I congratulate you upon., you
would llke to see the Reserve over Sﬂi
per cent, Now, carefully noting that

ager who was well versed in his pro-
fession and who possessed distinguish-
cd ability, The Directors had already

In making the motlon Mr. Angus said |
they were all sensible that in the con- |

expressed their appreciation of his rer-
vices and of the great zeal and indus-
try of the Inspectlor, the Managers and
other officers, and he now asked the
meebing to Jjoin with them in giving
voice lo sentiment by passing the re-
solution that he had just moved.

Mr. John Crawford remarked upon the
important position of an inspector, and
Mr W. W. Oglivle, who seconded the mo-
tion, expressed the opinjon that the
Rank of Montrea! was slngularly for-
tunate in having Mr. Maenider as chief
inspector, There was no man in Can-
ada, from Victoria to Halifax, who
knew so much of the character of the
merchants and people doing business in
this country as Mr. Macnider. He had
a number of inspeetors under him, he
made very wise selectlons, and he (Mr.
Cprilvie) had never yet heard a com-
plaint, The relationship that existed
hetween the General Manager, the Man-
ager, the other oflicers of the Bank &nd
the 536 emploves was very c¢loge and en-
couraging.

The motion having been unanimously
concurred In, the General Manager re-
marked that he had to thank Mr. An-
gus for the particularly kind way in
which he had spoken of himsgelf (Mr.
Clouston), and his services. Thias wase
appreclated all the more coming from a
man who had occunied the same posi-
tion and knew the difficulties and
trials that a General Manager had to
encounter, But his efforts wauld bhe
useless unless backed up bhv an efli-
clent staff; and he might sav that no
General Manager ever had a staff who
worked more cordially with him ta
assist the interesis of the Bank than

had the General Manager of the Bank of
Montreal

AMr. A, Macnider thanked Mr., Ogilvie
and the meeting for the very kind way

In which they had spoken of himself
and the rest of the stafr.

Mr, Donald Maecmaster, Q.C.,
moved;—

“That the ballot now open for the
electlon of Directors be kept open un-
til  three o'clock, unless fifizen
minutes elapse without a vote being
cast, when it shall be closed, and until
that time and for that purpose only
this meeting be continued.”

This was seconded by Mr. B. A, Bos,
and unanlmously agreed to.

On the motion of Mr, John Morrison,
seconded hy Mr. John Crawford, a
| hearty wvote of thanks was accorded
the Chairman, who acknowledged tne
same,

THE DIRECTORS,

The ballot resulted in the electlon of
the following gentlemen:—
| R B. ANGUS, ESQ.
HON. GEORGE A. DRUMMOND.
A, F. GATULT, ESQ.
E, B. GREENSHIELDS, ESQ.
SIR Ww G MAUDONALD,
HUGH McLEXNNAN, ESQ.
W, W, OGILVIE. 280,
A. T. PATERSON, ESQ.,
RIGHT HON, LORD STRATHCONA
AND MOUNT ROYAIL, G.C.M.Q.

A a mecting of the new Hoard on
Tuesday, the Gth iast.. The Right Hon,
i Lord Stratheona and Mount Rowval, G.C.

AMLGL was re-vlected President, and Hon.
L George A, Draimmond, Vice-]?resident,




BANK O MONTREAIL

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

CAVITAL (all paid up) - - - - - - - $12,000,000.00
RESERVED FUND, - - - - - - - 6.000,000.00
UNDIVIDED PROFITS, - - - - - . - 1.102,792.72

HEAD OFFICE—MONTREAL,

BOARD OF DIRECTORS-

Rt. Hox. Lorp StratHcONA AND Mount Rovar, G.CM.G., Hox G, A, DRuMMOND,

President, Vice- President.
A, T. PatersoN, Esq. Huou McLexvay, Esq. Eowarp B, GrReexsureros, Esq.
Sir W, C. MacpoNaLDp, R. B. Araus, Fsq. AP Gaver, Esq.

W. W. Ocruvig, ks

E. 8. CrouvstoN, General Monazqger,

A. MacyipER, Chief Inspector, and Superinteadent of Branches.
W. S. Crowstox, fnspector of Branch fleturns. F. W. Tavror, . Assistant Inspector.

James Atrp, Seeretary.

BRANCHES:
IN CANADA :
MONTREAL . . . . -« . H. V. Mereprru, Manager.

PROV. OF ONTARIO, PROV. OF ONTARIO PROV. OF QUEBEC. | Province of Manitoba and

ALMONTE LINDSAY | MONTREAL, North Wegt Territories.
A S 4, alN £ N ¢ r v h .
BELLEVILLE, LONDON, = West End Br. VINNIPDEG, MAN.,
BRAL\'TI"O.RI). OTTAW '\ “ Sf*lgneurs St. Br. LETHBRIﬁGE m *
BROCK VILLE, PKRTH. QUEBFC, REGINA, AcoiwinolA
CHATHAM, PETERBORO, » Assi , )
CORNWALL, PICTON, ! LOWER PROVINCES. | Prov. of British Columbia.
DESERONTO, SARNIA ! GREENWOOD,
FORT WILLUAM, S’ll{A'l‘FORD CHATHAM, N.B. NELSON
GODERICII, ST. MARYS, | FREDERICTOX, NEW DENVER,
GUELPH, TORO\'TO MONCTON, “ N. WESTMINSTER,
HAMILTOX, o onge St. Branch) ST. JOHN, - ROSSLAND,
KINGSTON, WALL ACEBUR(.: AMHERST, N. 8. VANCOUVER,
. HALIFAX, *© VERNON,
VICTORIA,

IN NEWFOUNDLAND :
ST. JOHXNS, NFLD. . . . . . . BaxNK oF MONTREAL.

IN GREAT BRITAIN:
LONXDOXN, BANK oF MONTREAL, 22 Abchurch Lane, E. C., ALEXANDER LaNG, Manoger,

IN THE UNITED STATES:

NEW YORK, R. Y. Henpex, and J. M. (IRI'A-IA' Agr.nts. 30 Wall Street.
CHICAGO, BANK OF MONTREAL, . . W, Muxro, dlanager.

BANKERS IN GREAT BRITAIN:

Lnxnox Tine BANK oF ENGLAND, I LIvERPOOL, THE Baxk oF LivekrooLn, Lru.
Tur UxwoN Baxk or LoNpox. SCOTLANI Tk Britisn LINEN CoMPANY
“ Tur Loxpox AND WESTMINSTER BANK. = Nb, BaxK, ANI? BRANCHES.
“ THE NATIONAL PROVINCIAL BANK oF ENCLAND.

BANKERS IN THE UNITED STATES:

NEW Yom-.. Tlll:. NATIONAL CITY BANK. I Sax Francisco, Thr FIRST NATIONAL BANK.
b THr BANK oF NEw YoRK, N.B.A. " THE BaxK oF DBRriTi=it COLUMBIA.
BosToN, THr MERCHANTS NATIONAL BANK. | e THE ANGLO-CALIFORNIAN BANK.
o J. B. Moors, & Co. l PorTLAND OREGON, THE BANK oF Brimisn CoLUMBIA.

BUFFALO, THE MARINE BANK, BUFFALO,
MoxTREAL, 3th June, TH%),



1899.

3Blsr OCTOBER.

BANK OF MONTREAL

Statement of the vesull of the business of the Bank jfor the half-year ended

315t October, 1899.

Balance of Profit and Loss Account, soth April, 1899 ................... $1,102,792.72

Profits for the half-year ended 3i1st October, 1899, after deducting charges of

management, and making full provision for all bad and doubtful debts.. 658,161.47

$ 1,760,954.19
Dividend 5 per cent., payable 1st December, 1899. ...oooovnin it 600,000 .00

Balance of Profit and Loss carried forward .......... ... . oiiin .o, $1,160,954.19

Note—Market price of Bank of Monireal stock, 315t Oclober, 189g,—205 %,

(cqual to 530 per share.)

{same dafe last year, 2464 7.)



GENERAL STATEMENT,
31st Qctober, 1899.

LIABILITIES.
Capital Stock . ..o e e $ 12,000.000.00
RSt i e e e e e $ 6,000,000.00
Balance of Profits carried forward........................ 1,160,954 . 19
$ 7,160,054.19
Unclaimed Dividends .....0vreiromeiie it iie i cienns 1,822. 01
Hali-yearly Dividend, payable 1st December, 1899 ............ 6oc,000. 00
—— - e 7,762,776 20
$ 19,762,776 20
Notes of the Bank in circulation ........................ $ 7,153,857.00
Deposits not bearing interest ..................... ... 12,628,385. 80
Deposits bearing interest .......... ....... .. ..o 43,851,578 61
Balances due to other Banks in Camada ... ............... 786.66
e 63.634;608.07
$ 83.397.384.27
ASSETS.
Gold and Silver coin current ............ ... ... ... $2,150,851. 40
Government Demand Notes ...................... .. .. ... 2,469,583 .00

Deposit with Dominion Government required by
Act of Parliament for security of general

bank note circulation, ........... ... ... il 300,000 . 0O
Due by agencies of this Bank and
other Banks in Foreign Countries ...... $16:20g,882.93
Due by agencies of this Bank and
other Banks in Great Britain ......... 10,851,054. 10
— 27,060,037.03
Dominion and Provincial Government Securities ... ...... . ... 522,504 .44
United States Railway Bonds .. ............................ 1,686,402 . 35
Notes and cheques of other Banks ..... ................ 1,833,800.23
$ 36,524,138 51
Bank Premises at Montreal and Branches...... ... ... .. ... ... ... ... 600,060 .00
Current Loans and Discounts, (rebate interest reserved )
and other Securities and Assets ...... ..... .......... $16,198,959.93
Debts Secured by mortgage or otherwise .. ...... ......... 39.447 14
Overdue debts not specially secured (loss provided for).. 33,838.69
- o N 46!2731245'76
$ $3.397,3%4. 27
BaNk oF MONTREAL, } E. S  CLOUSTON,

MoNTREAL, 315t October, 18gg. [ General Manager.



