1898.

30TsE APRIT.

BANK OF MONTREATL

Statement of the result of the business of the Bank for (the year ended

soth April, 1898.

Balance of Profit and Loss Account, joth April, 1897 ............... ... $ 38806,909.98

Profits for the year ended 3oth Apsil, 1898, after deducting charges of

management, and making full provision for all bad and doubtful debts.. r,265,300.09

$ 2,152,210.07

Dividend 5 per cent., paid st December, 1897 .. ... .... $ Gooc,000.00
Dividend 5 per cent, payable st June, 1868 ...... .. ... 6o0,000. 00

RSSO 1,200,000.00

Balance of Profit and Loss carried forward ... ... e $ 952,210.07

Note—Markel Price of Bank of Monireal Slock, joih April. 1398 — 2357

B0 N

(equal to Fg70 per sharc.)

(same dute last year, 233 7.)



GENERAL STATEMENT,
30th April, 1898,

LIABILITIES.

Capital Stock ... ... L e
RSt . . e e $ 6,000,000.00
Balance of Profits carried forward.... . ... ... ........ . .. 952,210.07

$ 6,952,210.07
Unclaimed Dividends ... ... ... oo o 2,042.01
Half-yearly Dividend, payable 1st June, 1898 .. .. . .......... 600,000.00
Notes of the Bank in circulation ... ................ ...% 5,563,990.00
Deposits not bearing interest ............. ... ... ... .. .. 11,878,262 .05
Deposits bearing interest .......... ... ... L 28,739,391, 21
Balances due to other Banks in Canada.... ..... e B,401.82

ASSETS.

Gold and Silver Coin Current ..... .............. .. ..... $2,550,601.12
Government Demand Notes .......................... ... 2,818032.00

Deposit with Dominion Government required by
Act of Parliament for security of general

$ 12,000,000.00

71554,252.08

$ 19,554,252.08

46,190,045 .10

$ 6574429718

bank note circulation, .......... ..., ... i oe.... 205,000.00
Due by Agencies of this Bank and
other Banks in Foreign Countries ......$ 9,405,6606.02
IJue by Agencies of this Bank and
other Banks in Great Britain ... ..... 5,294,174.43
—_— e 14,609,840.453
Dominion and Provincial Government Securities ... ... ... ... 503,005, 44
United States Railway Bonds ... ... 0 o000 000 00 L 3,484,646.69
Notes and Cheqyues of other Banks ..... ................ 1,301,784 .14
—— $ 25,703,869.88
Bank Premises at Montreal and Branches... ... .. ... .. ... . ... ... 600,000 . 00
Current Loans and Discounts, {rebate interest reserved )
and other Securities and Assets ...... ..... .......... $39.318,507 .53
Debts Secured by mortgage or otherwise .. ...... ... . .. 50,012,835
Overdue debts not specially secured (loss provided for).. 62,300.92
- 39446,427. 10
$ 65.744,297.18
Bank or MoxiTRrEaL, } E. S. CLOUSTON,
MownTrEAL, 3oth April, 1898, General Manager.



1898

BANK OF MONTR

ANNUAL GENERAL MEETING

~AL

(From 'Tuw

Held 6th June, 1898.

E (AZETTE of June 7th, 1898

Shareholders of the Bank of Montreal
was held in the Board Room at 1
c'clock yesterday.

There were present Hon. George A.
Drummeond, Vice-President; Messrs,
Hector Mackenzie, Hugh McLennan,

W, W, Ogllvie, W. C. McDonald, A. T.
Paterson, G. F. C. Smith, ). Burke,
Henry Mason, John Crawford, W. .Il.i
Fuchanan, P, S Lyman, Q. C,
G, A, Green, John Morrison,
James Shearer, J. P, Scott,
Richard While, James Wilson,
James Tasker, A, T. Taylor, AL

Foley, B, A. Boas, H. Mortun, and F.
T. Judah, Q.C.

On motion of Mr. John Crawiord,
Hon, George A. Drummond, Vice-Presi-
dent, was unanlmously voted (o Lhe
chafr, In the absence of the President,
2'he Right Hon. Lord Strathcona and
Alount Royal.

On the motlon of Mr. Hector Mac-
kenzie, seconded hy Mr. F. T. Judah,

Q. C., It was agreed:—"That the fol-
lowing gentlemen be appointed to aci
85 Rerutineers:—>Mesgsrs, F. 5. Lyman,
Q. C.,, and W. J. Buchanan, and that
Mr. James Alrd be the secretary of this
meeting.'”

THE REPORT.
The report of the Directors to the
Shareholders at their S0th annual gen-

eral meeting, was read hy Mr. Ciouston
General Manager, as follows:—
The Directors have pleasure In pre-

stnting the %th Annual Report showing
the result of the DI3ank's business of the
vear ended }Wth April, 1898;—
BRalance of Profit and Loss

Account, 30th Aprll, 1897 ..§ BB6,909.98
Proflts for the yenr ended

30th April, 1838, after de-

ducting charges of manage-

ment, and making full pro-

vislon for all bad and

doubtful debts., . 1,265,300.09

32,152,210.07
Dividend § per cent.,
pald 1st Decem-
ber, 1887.. .. .... ....$600,000
Dividend b per cent.,
payable 1st  Junhe,
1888.... .. veoae .. 600,008
— 1,200.000.00

Balance of Profit and Loss
Aceount carrled forward

s,
i

-3_952.210.07.

) ' |
The eightieth annual meeting of the

Since the las=t annunl meeting of the ‘ the head office, have been inspected dur-
Sharehollers o branch of the I3ank has \ Ing the past year.

been opened at Lethhridge. NNW.T.. and | gTRATHCONA AND MOUNT ROYAL,
a fub-agchey to the Toronte branch has

been opencd In premises on Yonge street i President.
in the c¢ity of Toronto, RBank of Montreal. Head Office, 6th June,
All 1he offices of the Bank. inc'lm]ing! 1808,
GENERAL STATEMENT, 30ri APRIL, 1808
LIABILITIES,
Capital  Stock........... e e P 212,000,000,00
SRest oo L e .thlUiHl()ﬂl)(l
Balance of Profits carvied forward. .. .. . ... 952,210.07
S 6,432,210.07
Uneleimed Dividends. ..o o o 242,01
Half-yearly Dividend, ]Nl\.lb]t st Fuuo Ifos.. .. ... [ELTRY 691 1]

1,554,252.08

w1554, 252,08
Notex of the Bank incirewlation............ . ..., LB D000
Deposits not h(qrmg interest ... ....... 1,78, 452,07
Deposits bearing interest 0 L, 28,749,491, 21
Balances die to other Banks in Canada.. ... . ... 000 8,101.82

46,190,045,10

B05,744, 297,18

ASSETS.
Crold and Silver Coin Carrend ..o oo oo “2,500,601.12
Government Demand NOLeS.. ... ooy o0 o 2 898,082.00
Deposit with Dominion Government required
by Act of Parliament for security of general
bank note cirenlation.......... ... ..., 263,000, 00
Due by Agencies of thiyx  Bank
and  other Banks in  Foreign
Countries ...... .. ... ........... $0,405,666.02
Due by  Agencies of this DBank
an other  DBanks  in Great
Britain....... PR P, 5,294,174,43
—— - 14,690,810.45
Dominion and Provincial Government ‘hcunmes ........... Bbs, 96048
United States Railway Bonds.......... ..., ..., ... 3,481,646.60

Notes and Cheques of other Banks. o 1,301,754, 14

————— 85,703,509,88
Bank Premises at Montren) and UGranches........... ... ... 600,000,00
Current  Loans  and Discounts (rebate in-
terest reserved), and Obhcr c;ecurilzies and
Asceta, ............ 549,318,507.53
Debts Secured by mortgage or otherwise......... ........., 59,612.85
Overdue debts nol specially seeured (loqs provided for).. ... 62,3006, 92
— 30,440,427,30
£65,744,207.18

BANK OF MONTREAL,

E. 8. CLOUSTON,
Montreal, 30U April Hﬂhf

General Manager

1
|ly by incrcased expenditure In rall-
|road bullding, the influx Into the Yu-

THE GENERAL MANAGER.

Mr, Clouston said:—There are onily
a few items in our stalement this year L‘;ﬂ g;slgictl, a“;i %aﬂily by the gen-
which call for special explanation. In pansion in business.  Our de-
our liabdlities there is an incremse in |Posils have increased $600,000. With-

the eirculation of 31,000,000, caused part- jout explanatlon this would not show



thelr true conditlon. I referred last
year to a large increase over the pre-
vious vear, and stated that, in nmy
opinion, ft lacked peérmanency. We
have probably had withdrawn from us
$3.000,000 of speeial deposits of large
amounts, and they have been replaced
by deposits of smaller sums from the
public of a more permanent, and there-
fore more satisfactory character, In
our assets, the funds readily availlable
have been reduced $800,000, from 3$26,-
546,256 to 325,703,869, chiefly In our Do-
minlon and provincial securities, The
discounts have increased $2,600,000, part-

ly from the general expansion ln busi-.

ness and partly trom speclal opera-
tions which will probably be closed
out in the next few months. The over-
due debts show a reduction of 50,000,
Qur profits for the year, as shown in
the astatement, are 3$35.000 greuter, de-
rived chiefly from the enhanced value
of money In the Eurcpean
and it is a curious condition of affalrs
that at one perlod of the year we were
receiving more for short loans In Ger-
many than couid have been obtained
here in Montreal. In London the
bank rate advanced o 1-2 per cent.
on the 23rd September, 3 per cent. on

*

the 14th Octuber, 4 per cent. on the
7th April, where it remained till 26th
May.

Up 1o the tim= that war seemed in-
evitable, the rate for eall money in the
United States ruled low, and even then
it only advanced o lirmness for a
short time, as the credit balances es-
tablished in IMurope by the immense
balance orf trade in its favor, prevent-
ed any great stringency. 1t is worth
while noting the figures of this balunce
of trade. On the 301th April the bal-
ance of trade for ten mwonthy ia favor
ot the United States amounted to the
enormous sum of $5314,000,000, whereas
in no previous fuld fiscal year in its
history had they attained 810000000
At present the rate tor calfl money in
the Unlted States is merely nominal,
though it remalns t be seen what ef-
fect the replenishing of the collers of
the treasury, drained LY the expense
ol the war, will huve on the market.

With reference 1o trade condltions in
Canada, it is difficult tu estimate the
great hoon the enhanced valye ol grain
has been to this country. It has en-
abled the farmers to  reduce their
mortgage indebtedness, and it has
Increased their purchasing power, sti-
mulating trade in all directions, giv-
ing more freight to the railways, their
traffic returns showing large gains,
The prophets who last year were pre-

markets, -

dicting that the low price of grain had.

come to stay, must feel that they have
mistaken their vocation. The export
of provisions and eggs is steadlly in-
creasing. The supply of cheese, un-
fortunately, has been In excess of the
demand, and prices are unsatisfactory.
but it is hoped that, with the cessa-
tion of strikes and the Increase in
fleld work in England, there may be
an lmprovement. The demand for
merchandlse and manuractures of all
sorta is very satisfactory. In the Ter-
ritories, ranchers have received highly
remunerative prices for cattle and
horses, anil, with additional markets
opening up ln the mining districts, they
have every reason to feel hopeful. In
British Columbia there has heen a
great Impetus to trade, by the migra-
tion to the gold flelds of the Yukon,
and In the Kootenay, mines are gra-
dually passing from the chrysalis and
c¢hromo stage into actual development
and production. In the AMlaritime

Provinces trade has been rather dull,
owing to depressed markets [or lum-
ber, bath in England and the United
States, while the demand for fish, one
ot the chief staples of the Lower Pro-
viness, has been seriously affected by
the war, X

The worst feature In the present si-
tuation in Canada, is the condition of
the Jumber market, owing to the over-
stocked condition of the (orelgn mar-
kets and the cessation of the demand
in the TUnited States, Consider-
able stocks were carried over from

last year, and I am afraid the years:

cut has not been suffciently curtailed.
Locally, however, the demand hasg be:n
very good. Generally speaking, busi-
ness Is good and the outlook promis-
ing.

In the United States the year com-

meheed with the same promising con-
ditions as in Canada, posslbly meore
strongly established, but the wuar has
rather checked some enterprises and
industrles, but we hepe for a short
period only.

In this resume of the business of the
country J have refrained from statis-
tles, as I consider I am Ao‘ne all you
deslre of me by restrleting myself to
Lthe figures in our atatement,

There Is one matter I will refer to.
The action of the Government In tak-
ing power to reduce the rate of Govern-
ment Savings Bank deposits this ses-
sion to 2 1-% per cent, was a wise and
business-like one, and should commend
itself to those who take a buslness
point of view. If there is onc depart-
ment of a Covernment which should
be conducted entirely apart from poli-
tles and strictly on business lines, it
ls the Department of Flnance, and
there would have been no excuse If
they continued to pay as much for a
temporary deposit, such as a savings

hank deposit is, as for leans runnlng ) )
p ‘while, since the opewng of navigation,

for a long perlod, particularly when
ardlnary municipalities can  borrow
now at 3 1-2 to 3 3-4 per cent. If It is
consldered the duty of a Government
to furnish a safer place of depogit for
the pubile than that furnished by
hanks, the axlom should never he lost

alght of that “lhe greater the safety,
e smaller the retnrn for your
money;” and the Government showed

a sense of what was due to themselves,
and to the publle, who have to pay for
the increased Interest, which, after
all, heneflts only a very s8small pro-
portlon of the people. You will notlce
that I sald it was right to take the
power, for tt Is gulte possible that be-
fore the time arrives to exercise ft,
clrcumstances may render it injudl-
cicus to put It Into effect. With a war
on hand In the nelghboring country,
and with the uncertainty as to the
perlod when it will ecease, serious comn-
sideration should be given before tak-
ing any deflnite step towards fixing a
volue for money In the future.

If there are any questlons in con-
nection with the businesa of the Bank,
I will be happy to reply to them,

THE VICE-PRESIDENT.

Honorable George A, Drummond said:
It seems almost superfluous to add any-
thing to the full statements now laid
hefore you, and the remarks nof the
Ceneral Manager, bhut, In accordanee
wilh precedent, T will ask your atten-
tion for a few momenls. You will, I
think, agree with the Directors In re-
garding the results of the year's busi-
neds and the position of the Bank's
affalrs as eminently satisfactory.

The =stalement in the accounts that
“full allowance has been made for bad
or doubtful debis.” ls, In vhe view of

‘satlsfaction, the growtn of

the Direciors, fully justified. The Di-
rectors are plcased to express thelr re-
ccognition of the ability and prudence
displayed by the management, and the
loyalty and devotion tu the interests of
ithe Bank on the part of the large and
linereasing staff,

Early In the past vear Indications were
not wanting that the country had en-
tered on the long-deferred era of better
timea. Confidence was rcturning and
ithe general anticipations of improvement
were refiected n the great commercial
barometer, the Stock Exchange, by a
.gteady advance in the value of securi-
ties. A rude shock was given when,
on the 25ith  April, 1508 ~war against
Spaln wa= proclaimed Ly the TUnited
States., Vague expectations had been
"hazarded that, in some way or other,
the derangemcent of allairs in the neigh-
‘horing Eepublic would result in benefit
to ourselves.  So far T fail to see any.
The establisbed channcels of trade and
finance in the neighboering States have
not been materially affected, We can
only express the sincere hope and desire
for the specdy restoration of the bless-
ings of peace.

It is Impossible te avoid noting, with
a kindller

Country

feeling towards the Alother

"among our friends and neighbors.

The general and remarkable advance
in the value of most darm predoce s
eminently satisfactory. The farming
community has long suffered from an
unnatural depresslon, anéd may be con-
gratulated on the improvemert which,
toc a eountry Illke ours, exporting a
large share of its products, Is of enor-
mous and widespread importance. Cal-
culations by experts go to prove that
during the past slx months, at the
very least, seven to eight millions of
dollars extra has been reallzed on ce-
real deliveries In the advance in values,

the exports of wheat, corn, rye, peas,
oats, buckwheat, barley and fiour have
nearly doubled as compared with those
of the corresponding perlod last year.
Cheese has been depressed and unre-
muneratlve in consequence of over
produection. Butter and egzs have been
exported In rapldly increasing volumes,
and there seems to ue no limit to the

possibilities of this trade, due regard
belng had to quality. In general busl-
ness it ig reported that there is a

marked increase in volume, if not In
prices, In many departments, such as
dry gnods, hardware, leather, palints
and oils, and in many branches of
manufacturing Industry,

The curtallment of excessive terms
of credit in many wnranches of busi-
ness, must be regarded as satlsfactory,
for, while credit is of the wvery es-
sence of modern business, too extended
terms are a frultful source of mischlef
both to the giver and receiver. In
this connectlon, the fallure record of
lhe vear deserves attention. The num-
ber of fallures ls smaller than for a
number of years, and the amount In-
volved lg moderate.

The steamship lines report a large
business at falr rates. Shipe during
the winter from Portland and St. John
have been full, and, since the opening
of nhavigation, inward cargoes have
been larger than usual! and outward
full, The proposed fast line of At-
lantic steamers for passengers and
mailg {s not yet apparently secured,
but as such a llne Is of vital Importance,
not ohly to the trunk lines of rallway,
but to the Dominion, the hope Is ex-

pressed that it may speedily be brought
to a succeszful reallzation,



The great lumber Interest must be re-
ported in lesg satiafactory terms. While
the cut of logs has been restricted, and
the output of deals will be smaller
than for years past, prlees for both
have not [mproved,

At the last annual meeting, refer-
ence was made to the menace of the
possible adoptlon of free coinage of
s{lver by our nelghbors; of that we
hear little at the moment: but it is
conceivabie that In the grave fAnancial
adjustments entailed by the vast ex-
pendltures now going on by the United
States, another opportunity may be af-
forded for the agitation of such ques-
tlons as this. However, a& all these
expenditures are well within the re-
sources and powers of the nation, [
confidently believe that sound prin-;
ciples of finance will prevail,

In Canada no event has cxcited more
Interest than the gold discoverles In
the Yulon, and the rush to that dis-
trict, ‘The continued progress and ex-!
tenslon of mining in British Columbla
ls a satisfactory circumstance.

Projects of rallway extension have
been matnly dlrected to these dlstriets
and the construction of the Crow's Nest’
Pass llne, by the Canadian Pacific
Railway Company, {s the most impor-
tant work In progress.

As a whole then, the symptoms of
returning prosperity are in the ascen-
dant and the sharcholders may rely
that the Bank of Montreal, will be pre-|
pared to meet Increased responslibille’
ttea should they arise, and to main-
tain its positlon among the ﬁnancial\
institutions of the Dominion,

T will move: “That the report of the
Directors now read be adopted and:
printed for distribution among the!
Shareholders.”” !

The motion was secondsd by Mr, A,
T. Paterson.

THE DISCUSSTON,

Afr. Yohn Morrison, having made a few |
remarks in reference to the report, Mr,
John Crawford alluded to the fact that
the deposits had tncreased to the extent
of $2,000,000, or thereabouts, He wish-
ed to know whether the [nterest on de- |
posits had been pald up to the 18t June.
or had it only beecn pald up to the 30th
April.

The General Manager—It
estimated up to the 30th April

Mr, Crawford—I see that you have re-
duced your Domniinien and Provincial
Government securitica.  Were you dis-!
satisfled with them. or was It to estab-
lish a proftt, or what was the ohject in
dlminlshing the Domlrplon and Provin-
clal Government securlties $S00.0007

The General Manager—This  will
nearly always be a fluctuating amaount,
as we are dealing in them continually,
buying and selllng. T think since then
we have increased the amount.

Mr. Crawford remarked upon the largs
amount at the credlt of current loans.
and expressed a desire to see published,
as was the practice in London, the,
amount res2rved for rebate on interest, |
etc. Touching on the bank premises,
he noted that they were placed at the
same amount, viz., $800,000. He under-
stood that a considerable amount had
‘been expended In bullding branches [n
the West, at Vancouver, Winnlpeg and
elsewhere, He wished to hknow to
what Item the expenditure upon these
‘bulldings had been put, or whether it
‘had been pald out of the profits of the
Bank.

The Chalrman—You speak about
Bank premigses; I think I may sy the

has been |

-General Manager wlll answer Yyour
queations generally, but in re-
-gard to that polnt, I think

1 can answer myself, If we
kept an aceount of the expenditure on
the Bank premises, we would have to
exert our judgment in wrliing off any
depreciation, and a host of other things,
As you are very well aware, whatever
vou don't see In the statement is not
lost to the Bank., It is far better the
Bank premises should remaln at a
moderats amount and not he added to
or balanced every year; In my opinion,
it is Infinitely better in the interests of

‘the BRank.
Mr. Crawford—You have not sald
anyvthing about our highly csteemed

though absent President. Tor the last
two yvears, I think, he bas not been here,
and I think it would e in the interests
of the Sharehnlders, and it would prab-
ably be vour desire to explain to them
the present position of affairs—to glve
them some intlmation as to whelher It
s Ikely woe shall have the
honor of his return here as Presi-
dent or not. I am sure there
is not a Sharcholder who would not
litke to see him back again. Hold the
office open for him ams long as you think
proper, but T just suggest that !t would
he a frankness on the part of the chair
to say: “Gentlemen, yvou need not he as-
tonished that your President has not
heen here, or that vou bave not heard
rrom him for two years. I think 1t
would be In the Interests of the Presl-
dent himself; and I would bhe de-
llghted to hear you say that he was
coming bacle in one, two or flve vears.

The Chalrman—I would very gladly
give any information on that polnt, It
I possessed It: but I den't. T have no
knowledge of the Intentlons of Lord
Stratheconra, but T may polnt out to
you that he 2 a memher of the L.ondon
Board, and his abilities are at the
service of the Bank In all matters, and
there are many Important ones that
turn up in London: so that he Is not
lost to us,

Mr. Crawford—That |s quitc satlsfac-
tory, Mr, Chalrman, and I am quite
surs that the prestige of his name,
whether he 13 present here In person
or at the branch in London, {s of vast
Importance to this Bank.

The Chairman—There certainly was
an omlssion In not referring to some-

|thlng of that sort, but it really was an

inadvertance,
Mr. Crawford enqulred when the pro-
posed revision of the Banklng Act was

‘1o take place. and he was [nformed by

the Chairman that the present act ex-
pired in 1901, so that the revision would

probally he consldered ln 1900, the Par-

linment after next.

Mr. Crawford then asked §f there was
any limit to the amount that the Bank
could loan to a customer.

The Chalrman replied that there was
no fixed amount that he knew of.

Mr. Crawford then proceeded to
apeak In favor of comparative col-
umns being published in the annual
statement, after which the Chalrman
said: I wlll ask the General Manager
to reply to anything that happens to
occur to him with reference to your
enqguirtes, but 1 may remark that I
have before me now the annual reports
of a great number of banks, amongst
them the largest and most important
in England, the National Provinclal
Bank, and they glve no more informa-
tlon fn their statements than we glve—
no double eolumns—and, with the ex-
ception of one bank In the Dominion.
no other bank, I think, glves It. I
think you must have forgotten also
that a much better thing than that la

lglven to you every year. A large
ipart of the remarks just made by the
General Manager, was an explanatlon
of the polnts wherein the present con-
dition of things differed from last
vear's. He explained to you how the
deposits compared, and why they were
0 and s0, on throughout nearly the
whole statement. As to the mere fact
of having parallel columns, we are all
ln possesslon of the annual statement:
it Is well known to everybody; and
while It Is conceivable to a person who
knows aecurately what took place last
year, {o those who don't know the
paralle! columns might be of some use;
but that [z not the bhody of sharehold-
ers.

The Chairman then put the motion
for the adoption ef the repart, and it
was carried unanimously.

VOTES OF THANKS.

Mr. G. F. C. 8mlth moved—

That the thanks of the meetlng be
presented to the President, Vice-Presi-
dent and Directors for their attention
to the interests of the Bank.

This was seconded by Mr. J, Philip
Scott, and adopted.

Mr. Hugh McLennan moved:—

That the thanks of the meeting be
glven to the General Manager, the In-
spector, the Managers and other offlcers
af the Bank for their services during the
14st wvear,

In making the motion he, on behalf of
the Directors, congratulated the Bank,

which had over 6500 employes, on the
faithful manner In which these em-
iployes discharged thelr duties. So far,

he remarked, as he heara from those
having husiness at the Bank, In no case
had he heard anv expression unfavor-
able to any employe of the Bank in the
discharge of his dutles.

Mr. W, W, Ogilvle seconded the mo-
llon, and spoke of the loyalty of the em-
ploves to the institutlon. They ap-
pearcd to be proud aof te. He had
known many Instances in which they
had been offecred double the salary they
were recelving to go elsewhere: but
there was something they wvalued as
nich as money, and that was being
~connected with the Bank of Montreal.
So long as tbat loyvalty prevajled among
.the employes of the Bank, It would be
& great source of strength. (Hear,
hear.)

The motion was unanlmously concur-
red in,

The General Manager—I have to thank
¥ou, on behalf of myself and my fellow-
workers, for the kind expresslons that
have fallen from Mr. McLennan and Mr,
Or=ilvie. T have no doubt these expres-
slong wlill stimulate the staff to further
efforts on behalf of the Bank. As to
wha.t was sald about the loyalty of our
clerks, T can only #ay that It was per-
fectly correct,

Mr. B. A, Boas moved:—

That the ballol now open for the
election of direetors be kept open until
three o'clock, unless fifteen minutes el-
apse without a vote belng cast, when It
shall be closed, and until that time,
and for that purpose only, thls meet-
ing be continued.

Thls was seconded by Mr. A. T. Tay-
lur, and unanimously agreed to.

Mr., John Crawford moved:—

That the Dilrectors conslider favor-
ably the expedieney of publishing the
comparative columns in the report at
the annual meetings.

Mr, James Wllson seconded the mo-
tlon, which was adopted.




On the motlon of Mr. John Morrison, A, F. GAULT, ESQ. At a meeting of the new Board on Tues-

8 heariy vote of thanks was accorded' g B, GREENSHIELDS, ESQ. , e .
the Chairman, who acknowledged the| i '« 30nONALD ESQ Q day, the,7th inst., The Right Hon. Lord
Eante. ‘ . . ;. ) Strathcona and Mount Royal was elected
THE DRECTORS HUGH M'LENNAN, EBQ. ottt et g ol P -
. W, WL 0GILVIE, ESQ. President, {and Hon, Geo. A. Drammond,
The ballot resulted In the election of ’ . | rmtn .
R. B. ANGUS, ESQ. AND MOUNT ROYAL, G.C.M.G.

Hon., G, A. DRUMMOND,



BANK OIF MONTRHEAL.

(ESTABLISHED 1817).

IXNXUCORPORATED BY ACT OF PARLIAMENT.

CAVPITAL (all paid wp) - - - - - - - $12,000,000.00
RESERVED FUND, - - - - . . - 6,000,000.00
UNDIVIDED PROFITS, - - - - - - - 952,210.07

HEAD OFFICE— M()NTREAL.
BOARD OF DIRECTOES.

Re. Hox. Lorp Strarinceona axp Mouxt Rovar, G O M. G - - - President,
1os. Go A Drussosn, - - - - - - - - Viee- President.
A T. Parersoxn, Esq Huan Mclrnxax, Esq. Lpwarn B, Greexsnienps, Esq,
W, ¢ McDoxany, Isq. R. I3 Asaus, Esaq. A Gavnr, Esq,

W W, Quinvik, Esq.

E. S Crovstos, General Mandyer.

A, Macxipgr, Chief Inspector, and Superintendent of Branches.

A, B Beenavax, Inspector of Branch Returns. W. 5. CLovstos, dssiztant Tnspector.
Jasmes Ainv, Secrctary.

BRANCHES:
IN CANADA:

MONTREAL . . . . . . . . W Y. Mereoitn, Manayer.
D Woegt Brdd Broaneh, St Coaltiver{pe S3fpeel,
Do Seignewrs Slreef Dranch,
FROV. OF ONTARIO, PROV.OF ONTARLIO. ' PROV. O QUEBEC.  -1IProvince of Manitoba and
INTL | LINDSAY. | ONTREAL Northwest Territorien,
ALMONTE, ANDSA MONTHEAL, WINNIPEG, M2
BELLEVILLE, | LONDOX, | QUEBKC, CALGARY ‘A,',:,‘Rm
RRANTFORD, OTTAW S, l LETIIBE “')(,P '
BROCK VILLE, | PERTII, LOWER PROVINCES. | REGINA, AsSiNIO(A
CHATI AN, | PETERBORO, N h S
CORNW ALL, 11*1(,!0\ ‘ CITATIIAM, N. I3, Prov. ol British Columbta,
DESERONTO, "-h\R\ \ | MONCTON, ¢ NELSON,
FORT WILLIAM, ISTRATE ()Rl) I STOJOLLN, b NUEW DENVER,
GODIRICII, l ST MARY'S | AMHE H‘-.l N WLESTPMINSTER,
GUIELPH, 1‘0110\ T, MALTFAN, © ROSSLAND,
HAMILTOXN, ‘ (Yonge St Branchy VANCOUVER.
KINGSTOXN, | WALLACEBURG. ‘ VEERNOXN,
| VICTORIA.

IN NEWFOUNDLAND :
ST, JOHN'S, NFLD. . 0 . . . . BANK or MoNrirean.

IN GREAT BRITAIN:
LONDON, Baxk or Moxrerian, 22 Ahchnreh Lane, E.Co ALEXANDER Laxa, Meanoager,

IN THE UNITED STATES:
NEW YORK, R Y. [Tuppey and J0 AL GreEsra, Adgests, 53 Walt Street,
CHICAGLO, Baxk or Moxrtukat, . . . . . WL DMuUNno, Mauager.

BANEKERS IN GREAT BRITAIN:

Loxpox, T Baxk oF Exataxn, LaverroolL, Tii: Baxk or Liverveoor, LT,
- Tur Usiox Banxk or Loxnpox, SCOTLAND {’I‘m Bririsie Lixex CoMpany
" THe LONDON AND WESTMINSTER BANK, ' TR Baxr, axp Braxcues.

o THe NATIONAL PROVINCIAGL BANK 0F ENGLAND

BANKERS IN THE UNITED STATES:
NEw Ymu\, T Narroxvaa, Crey Bask. | SaN Frnasclsco, Tu Finsr NarioNal BaNgy,
Tur Bawk or Npw Youk, N.B.A. I - Tite Baxk or BrerisdH CoLUMHIA.
DasrtoN, Tug MErRcHRANTS NaTioNal Baxk, | “ THi ANxuLo-CaLirorxiax Baxw,

J. B. Moo= & Co, Parriaxn, Ouecon, Tie Baxk oF Barrrsd ConuvassBia,

BrrraLo, Tne MarINE Baxk, Burrano.

MONTREAL, Gth June, [5U=






