1897.

30T APFPRIIL.

BANK OF MONTREAIL

Statement of the wesull of the business of the Banl for the year ended

30th Aprit, r897.

Balance of Profit and l.oss Account, zoth April, 18¢6 ... . .. ... ..., $ 836.318.19

Profits for the year ended 3oth April, 1897, after deducting charges of

management, and making full provision fortall bad and doubtful debts. . (,230,501.70

$ 2,086,009.93

Dividend 5 per cent, paid 1st December, 1806............ § Goo,000.00
Dividend 5 per cent., pavable st June, 1897...... ..... 600,000 .00
- 1,200,000 .00

$ 8rs152.10

1,241,190, 00

$. 2,056,348 19

1,200,000.00

Balance of Profit and Loss carried forward ..., ... ... i $ 886,90y.98

$ 856,348.19

Note—Mariet Price of Bank of Montreal Stock, j0th April, 1807.—233 7

{equal fo F466 per sharc.)

(same dule Jast year, 223 7.)



GENERAL STATEMENT,
30th April, 1897.

LTABILITIES.

Capital Stock ... . e,
T % G,000,000.00
Balance of Profits carried forward..................... ... 886,909.98

$ 6,886,909 .48
Unclaimed Dividends ............ . ... 0 i ... 8,046 .01
Half-yearly Dividend, payable 1st June, 1897 ... ... .. ..., ., 600,000, 00
Notes of the Bank in circulation ............... . ... ...% 4,563,386 .00
Deposits not bearing interest ......................... ... 11,887,662 .27
Deposits bearing interest .......... ... ... L 28,137,088.80¢
Balances due to other Banks in Canada......... ... ... .. ... 12,393.73

ASSETS.

Gold and Silver Coin Current...... .....ooviiivnn v enns $ 2,495,062.59
Government Demand Notes ........... . ... . ... oot o, 3,124,192.50

Deposit with Dominion Government required by

Act of Parliament for security of general

bank note circulatlon, ... vvrn i e v s e 205,000, 00
[Due by Agencies of this Bank and

other Banks in Foreign Countries ...... 7,750,882 14
Due by Agencies of this Bank and

other Banks in Great Britain ......... 6,893,774.73
—————  14,044,656.87

$ 12,000.000.00

7:494.955-99

$ 19,494,955.99

44.600,530.8¢9

$ 64,095,486.88

Balances due by other Banks in Canada.... .. ... e 18,877.18
Dominion and Provincial Government Sccurities ........ ... .. 1,410,798.07
United States Railway Bonds ... ..o oot 3,325,010.08
Notes and Cheques of other Banks ..... .. . 1,261,658, 72
— $ 206,545,250, 01
Bank Premises at Montreal and Branches...... ...... ... ... oo 6oo,000.00
Current Loans and Discounts, (rebate interest reserved )
and other Securities and Assets ............ .......... 36,725,725.42
Debts Secured by mortgage or otherwise .. ...... ... ... 98,760.14
Overdue debis not specialty secured (loss provided for).. 125,745 .31
36,950,230.87
$ 64,005,486.88
Bavk oF MONTREAL, Z E. S. CLOUSTON,

MoNTREAL, 3oth April, 1897 )

General Manages,



Capital Stock ... . ...

Rest. :
Balance of Proﬁts

Unclaimed Dividends ... ... .
Halt-yearly Dividend, p't)ablg 15t lum. r‘lg()

GENERAL STATEMENT.

30th April, 1896.
LIABILITIES,

. % 6,000,000.00

850,348 .19

c’]rrud forward .

$ 6,850,348 .19

2,442 .69
(00,000 . 00

Notes of the Bank in circulation ... . ... . ... $ 4.585,038.67
Deposits not hearing interest ...... ... .. ... 8,096,460 42
Deposits bearing interest ........ .. T 24,220,386 77
Balances due to other Banks in Canada .. 0 ., 28.390. 53
ASSETS.

Gold and Silver Coin Current.. ... ........... ... b oz3701g .42
Government Demand Notes . . 079,493 25
Deposit with Dominion Government requmd hv

Act of Parhament for sccurity of general

bank note circulation, 203,000.00

bue by Agencies

other Banks in IForeign Countrics

Due by Agencies
other Banks

United States Railway Bonds
Notes and Cheqgues of other Banks

of this Bank and

.40
of this
in (ireat

Bank and
Britain
12,015,375 02

2,438,010.7
991,730, 74

~1

Bank Premises at Montreal and Branches. ...

Current Loans and

and other Securtties and Assets ............

Debts Secured by

Overdue debts not specially secured

Bank ov

MONTREAL,

MonTrEAL,

Discounts,  { rebate interest reserved )

....... 34,709,087 .
50,002 .21
38,777

mortgage or otherwise .. .. .. .
{ loss prouded tnr) .

$ 12,000.000.00

7,438,790.83

$ 19,458,790.88

30,630,300, 39

¥ 56,389,097 .27

$ 20,yz20,730. 20

$00,000 . 00

34.368,307 . 07

$ 30, 489,097 .27

3oth April, 18g6

E. S. CLOUSTON,

{reneral Manaper,



1897.

<AL,

ANNUAL GENERAL MEETING,

Held 7th June, 1897.

(From 'I'nE Gaz¥rrE, of Jane 8th, 1897.)

The seventy ninth spnual meeting of the
Shareholdera of the Bank of Montreal was
l;eld in the Board Room at 1 o’clock yester-
ay.

‘Thera were prerent Hon. George A. Drom-
mond, Vice-Presidept; Memrs. Hugh Me.
Lennsn, W. C, McDonald, E. B, Green-
shields, Heclor Mackeozie, Hon. Jamos
{O’Brien, Donsald Macmaster, W. W, Ogilvie,
F. T. Judah, Apngus W. Hooper, J. W,
Howard, Richatd White, James Wilson, jr.,
W. J. Buchanan, M. Burke, H. lasscn,
Alex. Mitchell, H. Drummond, W, Wallace,
E. Rawlings, F. H. Simms, John Molson
and J. Mollarthy.

On the motlon of Mr. John Crawford, the
Hon. George A. Drummend, Vice.President,
way unanimously voted to the chair, in the

absence of the President, Sir Donald A.
Smith,
On the motion of Hon. James O'Brien,

teconded by Mr, Donald Macemasater, it was
agreed:—** That the foilowing gentlemen be
appointad to act as scrutineers:—Messra, W,
J. Buchaoan and Apgus W. Hoopor; and
that Mr. Jemes Aird be the Secretary uof
this meeting.”

The Heport.

The report of the Directoers to the Bhare-
holders at their 79th annual genersal mesting
was read by Mr. Clouston, the General
Manager, as follows: —

The Directors have plessure in presentlng
the 79th annne] report, ehowir g the result of
the Bank’s businers of the year ended 30ib

General Statement, 30th April, 1897,

LIABRILITIEA,
$12,6C0,000.00
$ 6,000,000.00

806,909.98

& 5,8E6,909.98
Unclaimed Dividends, 8,046.01
Half-yearly Dividend,
payvable  1st  June,
1897 .ov i e 600,00.C0
—_ ——— —  7.434.95599
£ 19,494,955.99
Notes of the Bank in
clrenlntion ..., ... 8 4,£63,3% 00
Deposita hot bearlog
interest..o..... ... 11,E87, 662,27
Deposila bearing In-
terest.oo.ooeie cioil... 28 137,688.83
Balances due to other
Banks fn Canada.... 12,393.73

44,600,530, 89
§ 61.095.086,88

ASSETB,
Gold and Silver Coin
Current. . .ol ieeen . £ 2,495,C62.53
Government Demanid
NOoLeS.yaenen Pevs an 3,124,192.50
Depo-it with Do-

minion Government
required by Aet of
IParlinment for
zecurity of geoeral
hank note ecircul-
tioa,....ooieei s crens
Dus by Agewueics of
this Bank and other
Banks in Yoreign
& 7.700.882.14

Countrics....oovuvie
this Hank and other

265,(00,00

Due by Agencies of

April, 1897: };n.nkis in  Great -
Balatice of Profit and Loss Account .. _ GERTHE
30th April, 18%........... e B 356,38.09 | Balances duo hy ot} T MELeea
Profits for 1he year cnded Xth | ‘]ljagk?;'in L{F:mr;(m ner 14.877.18
April, 1567, after deducting | Dominion and Pro- e
chiarges of management, and mak- vincinl Governn Jlf,;
b g full provision for all bod and | Seoumiipnovernment 1.410,798.07
AOUDAUT dEbEeenns canysennsnnn s 123056179 Uplled States Bl vy 305 crots
, $2.086,000.98 | oo Choqien ¢ ¢ R TRE
Dividend 5per cent., paid st | foles any. Lneanes o
 Deseinber, 1656 pd 18 600,00 other Banks........ 1,261.68.72
ividend 5 per cent., payable | $ 26 545956 G
1st June, I837 _..... e 60000 Bank Premises  at $ 26.645,236.01
-——_-_1._4_(30,(‘00.[,0 i\,lunlt.rcal nnd £60.000.C0
Balance of Profil. and Loss Account urrane S aams T ana O
iy v Current  Loans  and
carricd forward.. oo coiiinniivnns ] b86.909.98| Dizcounts,  (rebate
A branch of the Bank has been opened at | I.'}.‘&'rgfﬁer {3{5‘;}{,2&
New Denver, B.C. ahd assets... ...... 36,725,72542
The Directors docided to erect s bullding | Dotts recured by
for tho Bank’s use st Victoria, B.C., and iv! {fﬂ;’g“ga or Mhur 98.760,14
is now spproaching completion, [ Overduo  debis net )
All the offices of the Bank, includiog the slpedully _dseg nre d 195.908.31
Head Offiee, bave been inspected during the | (loss provided for).. 12573331 36,050, 230,87

past year.
DoxaLp A. Banru,

30th April, 1897.

President, :‘

 64,095,386.88
E. 8. CLOUSTON.
Genernl Manager.
Dank of Montreal, Monireal, 301h Aprl, 1897,

The General Manager,

Mr. Clousion, eaid: Referring to the
balance sheet wubmitted to jou ab
this meeting, thers are several im-

portant changes which it may be as well to

give some explaoatlon of. In fact, the
tigurea without an explanation weuld con-
vey a wrong impression. The firat change of
apy importance in an increase of $3,791,000
in deposlts not besrlog interest. Thia is
nearly all of a tempcrary character, cavsed
chitfly by Government depoeits, and will
probably dirappear before lapg. In deposits
bearing interest there ia a large increase of
23,916,000 Aslde from the strady increase
in oar Bavings DBank Deposite, there are
some special amounta here which also laock
permanency. I ¢annot esy that hankers at
present regard with any great degree of
plesture the increase in this item, partioo-
Iarly when they, like ourselves, are
obliged to lend it abroad at a nominal rate.
Qar cash reserves have increased 411,000, a
small amount proportinnately for the ia-
creass in lishilitien, bat as we are so strong
in immediately avsilable resources else-
where, it is a matter of little moment.
Ther~ is an increase of 32,610,000 in the
amoant duc us by agents in  Great Britain,
which is an immediately available asset,
though not & very psylng one at present
raton. The appearance of the item in the
statement, of Dominlon and Provincisl
Government Becarities, is due ohiefly to au
operation in tho bonda of this province and
will very likely not remain there long. Our
Uoited States Railway Bonds have inoress-
ed §887.000, This item constantly chacges,
aa we are act{ve dealera in Lhem, and frequent
participators with other bapke In bond
tssues. Our loapne have icoreased &1,956 000,
principally from a desire on the part of the
buainesa community to pay duties in sntier
pation of » prospective ehange in the tarifl,
partly also from & general expantion in our
business. Qar debra secured abd unaecured
have inoreased $135,826, not s very large sam
conaidering the Lrying year we have just com-
pleted. [he same remark spplies to our
profits, which show a falling off of $10,635.
Alwogether you will sdmit we are in an ex-
capticoally strong financial position, but not
ote In whioch we oan make much pro6t with
the present low value of money in foreign

markets. In  faot, oeach sucoeeding
year weeme to increase the diffienlty
of maiotainipg our profits, and when,

in additlon, we are obliged to provide for
the shriokage in values naturally resalting
from the prolonged depreesion in basineas, it
in almoet & matter of surprise thabt we are



able to appear before you with 80 good a. If tbere are any queatlons from the Sbare- | and foancial stability of the couuntry is ioti

statement as the present.

It han been aaid that, like Joseph's kine,
bankers have seven fat years and seven lean
ones, and it ought to be about time for the
iean ones to cease, for, since the Baring crisia
in 1890, the world has experienced s succes-
sion of financial shocks and disasters without
pirallel in its history, partly the natural re-
sult of hosiners dopreesion through over-
tradlog, over manufacturing and other causes,
but part of it forced on the financlal world by
those who should have been the buliresnes
between it and harm.
through with thom time only can tell. With
the aettlement of the FEuropean queatlon,
which seema probable, at lesst temporaxily,
aod the adjouroment of
bodiea here apnd in the Unpited States, the
business community may have a chanoco of
takiog breath snd commencing annther
strugele ta attain prosperity, Inthe United
States thero are signe of the runshioe break-

ing through the clouds, and & patticularly

bright gloarm waa Secretary Gagoe’s ¢latement
the other dsy that the present administra

Whether we are’

the legielative

holders, I will have muoh pleasurs in reply- | mately bound up, it at the same time fully
ilpg to them. . recognizes the fact that any policy of finality
Tha Vice- President, i or lack of enterprise is inecparably and sure-
Honorable George A. Drummond, said:— |1y one of decay and decadence, and the

I trust that the Shareholders of the. Shareholders will, I trust, approve the pro-
. Bank of Montrea! will agree with the!g&ress made in the extensinns of the yesr.
Directors in conzidering the resulca of | LNe branch at Sc Joho's, Newloundland, ie

the year's husiness ae sa:lafactory, and in | sulidly established there, and while a valu-
view of the times us eminently crediable | able branch to the Bank, has reccived a iarge
to the Gencral Manager and staff. The | Measure of papularsupport and confidence,
atagnation due to the provailing distrust and and is, I troet, of uso both to the Govern-
uncertaloty which we have had to chroaicle | TeDC and the commercisl community of that
for soveral years pist still prevails. Doubts oloeny. The great mining district of Brit-
88 to the character of impending tarill legis- 180 Colambja haealeo roneived the attention
lation produced an unnsntisfacrory state of | Of the Bank, and sgencied have been opened
business during the winter onths, and anx. | 35 New Denver, Nelson, Rossland and
ioties on Lhie acore etill exist. TPhe victary | Vernon.

of the sound mooey contest in the United ! The great minerai wealth of British Colum-
States failed tore establish confidence, aa the | bia has been proved by the discovery apd de-
guccessful eide set itself to & readjusl. ! velopment of many valuable mines, Tbe
ment of the tariif before dealtng with | abundance of tnel. labor and water and the
the currency. (}a hoth sides of the line, facilitice for transpert in that Provipce
therefore, atmilar causes of an unsettjing - #bould enable this portion of the Dominion
chatanter exist, and it may withont dispute ' to compets in tbe economical preduction of
be asscrted that no more potent iufluence is, the preeious metals on favorable terms com-

pated with any other known mining district

tion was determined, once the tarill was out . vo fouud to retard the investment ot oapi- |
of the way, to take up the question of plac:. (41 yng delay the progress of the couutty

ing the currency of the country on a sound ;yhyy fecequent changes {n its Gecal poliey. |
basls  With ourlarge Interests in the United " pyye purtle of sound money againet heresion

States we neturally give‘them our beartieet of vurious kinde in the Uoited Srates, which
sympathies to any effort in that directlon.  late events would appear to have settled, we
Canada has fortunately been comparative | aro assured ja only poatponed. We areeven
1y frce Irom financial heresiee, ana Lo that | promised a tranefer of its malign influence Lo
we owe in a large measure our comparstive | our own country. Should these prognostica-
immunity from the troublea which have agi- | tions have any solid foundation, the end of
tated tbe neighboring country duariog the | our bad times can ecarccly be said io be in
last few years. ;sight  Everv refloctive man must, I think,
In Capnada the future ia atill shrouded in i have arrived st the conclusion that we and
uncertainty. The past year has been very our neighbors to the sou}h have too much
digappointing, a jear of increasing business law making conatantly going on. and the con-
depreaston, toll of unsettling incidente, and viction ia forced upon me that men oI husi-
there have been & considerable pumber af Dess are far too wuch diaposed to
failures. More will have 1o follow, unless abandon the political dutfes of every
soma jmprovement takes place this year. oitizen, to those less occupied with af-
The position, so far ae I ¢an read it, is this, , fairs \han  themselves, with the result
and it seemn to me & very delicate one:— i which migbt be expected, that rthey only
Any further depression, coming on & com- awa'ke to afeverish perlod of indignant and
munity already weakened by a loog fight aoxious remonstrance when they find their
syainet adveree circumstences, will precipi- interests {mperilled by legislation which
tato n very serious state of ailaira, worsethan mMight have bheen preveuled at sn earlier
aoything We have yet had to oncounter. Un ' 5tage. Stateemen of all parties dep'lure tho
the other hand a settlement of the tariff absence of men ot weight and experience {n
with a due regard to established interests, a finance, commerce and trado from tho ranke
anod crop witn {air prices, lenient treatment  of those available as originators of the com-
and judicious aesistance meantime to those merotal legislation of the country. It ismat-
in businesa, may yet make this ycar the :tor of common experience that a sense of re-
beginniag of a prosperous oycle. The posi- . llef'in felt in 'tha.gl'eat. centres of the country
tion is not by any means hopeless. Crop duringthe brief intervals when noa_cnva]aw-
prospects are good in the Northwest, fuir | making lo going on. If these thirga be ao.
1n Ontario, thongh backward in Quebeg. | it followa that the businese of legielation is
Mineral development ¢till continues in the every man’s business, and that jt s false
Weat and 18 adding daily o the weslth of the | economy to shirk & painstaking participation
country, Though our lumber trads with the | in the work of legialation.
United States i not in a satisfactory posi-1 Nolaw of importance affectig this 1n-
tion, our trade with England is good. The'stitution, or hacks generally, has heen
manufacture of polp promiges Lo grow inte a | passed, or an far a8 [ am able to judge, is
most important and valuable industry, for in ' likely to pass this session. (Jae act con-
this ceuntry we have uolimited quantlties of | cerning interest was introduced, which most
the finest raw material in Lhe world, with  certainly would lLaive bronght about far
maguificentwater pow: r and reasonable labor. ' reaching consequences and most inconvenient
The cheeee and botter trade proinises to be j resuits, but it has been withdrawn, and
a large one, and wo appebr to be on the eve | another hill sub-tituted to which little ob-
ol a large development in our bacon and ham  jection can be offered. I am bound to way
trade. Negotiations, judging [ram tho news. . that Lhe originsl bill was an honest atlompt
papers, are practically completed to build a | to deal with the gross evils of usury by
railway into the British Columbia miniog individuals, but ita withdrawal ie just
region.  This of iteel! will be almoat suf.  another example of the difliculty of strikiog
ficient to start the bands of the commercial thoee without dicturbing the wholly bene-
baromoter towards fair weather. The posi- . ficial operations of regulated banking.
tion is not by any meana hopeless, but; While the Bank of Montreal conducta ite

requires careful treatment and all the en- affairs with a weighty sense of Itsa responsi
couragement that can be glven. "bility a3 an inatitution witb which the credlt

1o the world, but I would deprecate in the
strongest terms the reckless epitit of gam-
bling which prompta Investment in nnproved
properties, Sunch properties shonld not bs
taken on any other basis of valnation than
the ohapce that they may turn out of no
value whatever. Fortabately, the number
of proved and valuahle propsrties is slready
sulficiently great to place the enormous min-
eral wealth of the Province beyond all ques-
tion, and the fact must be master of con-
gratulation to overy ome.

Last seamon crops were expected to he
only fair. It waa koown that in Manitoba
and Northweat Territories. the area sown
was lesa than in 1395, but the erop waas har-
vested in gaod condition, and owing to the
advance in the price of wheat, probahly
realjzed as much as tbo crop of the preced-
ing year. In Ontarin, ou the contrary,
drought prevailed to the sericus detriment
of the crops of 8]l kinds. In Qnebec and the
Maritime Provinces, coarse gralps and hay
were 8 good crop For thepresent year it may
be raid that in Manitobs and the Northwest
things never looked bhetter, and the area
under wbeat is Jarge. 1n Ontario everything
looks well, though reports of injury to fruit
from local froats come from various quarters,
but are evidently not important. In Qnebeo
the scarcity of snow last winter unquestfon-
ably killed some pasture, but 1be copious
rains, which appear to retard vegetation
now, will unquestionably, if good weather
now gomes, go far to secure a good jield of
the etaple preductions, hay and coarse
grains.

The prospects of the ahlpping trade are
generally fair. Over five million busbels

of grain were cleared from this port
in May, and freight engagements wup
to  August and September are re-
ported, which is almost uoprecedented.

[t is reportad alec bhat rateaare as good as
last year. In lumber, trade with Great
Britain hae been in actual ehipments and en-
gagemeanta fally 50 per eent. in excess of Iast
vear, while the dread of advanced customs
duty by the United States has etimulated
shipments to that country by rail and water.

Tho facilities for handling butter and other
prodncte by cold storage, both on land and
sea, promise to revolutionize the trade, and
may, if due care be taken to secure a uniform
and good quality in oor ¢taple products, be
of immense service to this country.



I trust I may he ahaolved from hlame if I
make & departure from the strictly husinees
oharacter of our anoual mestings. 1f some.
what excoptional, the circnmstances are not
less s0. I oonsider my duty would he im-
perfeotly performed it ne reference were
made to the approaching celohration of the
sixtleth anoiversary of Her Majeaty’s acces-
plon to the throme. It seems to be a matter
of congratulation that Canada will on this
occasion be repreeented in London by
a gentleman so intimateiy connccled with
this Bank, and so well qualified to do
juntice to the interests of Canada, ae
Bir Donald Smith, the High Commiesioner.
Every member of hoth political parties will
gladly azree that in Mr. Laurier the repre-
gentation of Canada will not suffer in com.
parison with any other portion of the Empire,
either in character or great qualities. Fho
occasion in one which in the very mature of
thinge is extremely unlikely ever to recur,
and may woll he celebrated with enthusiasm
and rejoicing wherever the name of England
s known. Sentiment has npo place in the
administration of a bank, but sentiment, |
nevertbeless, on ocoasion given, hrushes
aside all peraonsal intereets, and rtules with|
overpowering force the Indlvidusl and the |
nation alike. It sete fleets and armice in’
motion, and sways the destinies of whole
racos of men and the mightiest empirea.
Glorying as we do in the achievementa of the

their history which is our history, we can
approach onr beloved sovoreign with heart-
felt congratulations undiminished by dtetance
in intonsity or sincority. Wo canrecall with
just pride, that during Her Majesty’s reign
the popnlatlon of the British isles has in:
cressed nearly one half, and the Empire, in
ared and population, more then doubled,
while ita commerce has more than trebled.
These aalient facta can escape the observation
of no one, but it may not he unlitliog to rocall
features not less important, but like tbe vie-
tories of peace ofton less regardod. During her
beneficent relgnm, the advances io all that
make for the well-being of every clase of |
her subjects have been bayand all precedent “
in the psst. Cruel and unjust laws have
beon repesled, [reedom of epeeoh has dis- |
armed and banished seditlon, and the pro- |
daets of every clime have been laid under
tribute to mlnister to the comforts and ma-

terizl  enjoyment of the maemes The
pick and the wonnded poor are eys-
tematically tended with zeal and lov.

ing care, which is armed against disease
and pain and death by ecientific dis- !
coveries mightier than all previons agos of |
the world can parallel. Preventible diseare
has been grappled with and the spanof buman
life prolongsd. The bonda of the slaye tho!
world over have fallen, and wherevor t.he‘
British flag flies, there is proclaimed the
relgn of liberty, of law and mettled right.
Mighty forces of nature havo been impresaed
nto the servico of man Steam and else.
trieity bave annibilated time and rpace, the
ocean bas been bridged, the desert emoaothed
and the dark places of the earth are daily
growing less. Can we, therefore, hesitate |
to glve our hoartfelt and loyal coegratulations
to our hsloved sovereign, with loviog ad-
miration for her life and work, for her nn-
wavering devotion to the onerons duties of |
ber atation, for her ucnflinchiog courage, hor
steadfast adberence to constitutional rule,
her unrivalled personal influence among the
sovereigne of Furopo, ahove all for a life

given to all that is noble and just snd good.
God save the Queen.
The Dlscuselon.

Mr. Jobn Morrison, in rising to speak on
the report, referred to the death of Mr. J.
H. R. Moleon, whom he spoke of as a man
of a qulet and retiring dispoeition, who did
not take the part in civie or political life
that his abilitiea eminently ftted him for.
They must all fee), even those who were only
slightly acqualnted with him, that they had
lost, in his death, a peraonal frlend.

The Chairman moved, seconded by Br.
Hugh McLeunan, *That the report of the
Directors now read be adopted and printed
for distribution among the Shareholders.™

Mr. John Crawford spoke In favor of the:

Sharcholders heing made acquainted with
the grose profits and groes lossca, and stated
that the banks in Ilogland and some
other portlons of tbe British Empire,
weore obliged by their constitution to give
the gross receipts. He euggested two ways
of increasing the dividonds, lst, by economy
in the internal managoment of the Bank, if
that were poesible ; 2ud, by paying smaller
interest on the enormous deposita. He ad-
vocated the payment of quaiterly dividends,
and coneldered that the Banking Act should
be amended in regard to the elec-
tion of bank directors, who ehould

\hold aflice by rotation for a stated term. .
! ' He desired that the Directers would con- |
great peoplo of whick we forma part, and In | aider this, and went on to say that the fail. |
+ure of many of our institutions would oot |

bave taken place if there had heoen rotation
an the part of tho Directors. When gentle-
men werse elected year after year, they weore
apt to get into s groove from whioh it was
almost impossible for them to extricate
themeelves.
viate this, and would bo & etimulus to each
Director to thoroughly qualify himself for
the poaition of President.

Tho Chairman—On hehalf of the Board, I
would reply to two or three pointa on which
Mr. Crawford toucbed. As to our mot stating

the grosa profits and enoabling every share-

holder to estimate what tho losséa have heen
and how they came ahout, that has been
threshed out pretiy fully previously, and I do
pot think that I need toueh upon jt. I bave
oot changed my views on tho matter, and 1
see that he has pot changed his. With
regard to the last point on which he touched,
the compulsory retirement of a portion of the
Board and rotation of management, 1 thiok
thore is 8 great distinction to be drawn be-

’tween the managoment of such an inetitu-

tlon as the Bank of Montreal and some other

[nstitutions in which the service is of a more

perlunctory character, 1 admit that ln
some joslitutione it hes been sabsolutely
requigito to make changes, and I myeelf bave
advoeated the matter most strenuously, be-
cause the institutione, under the continuoue
control ot one class of mlonde, had got into &
condition of dry rot. In mome imetitutions
in this city, the prinolple of rotation wasin-
troduced to the greatest pomsible advantage.
But in the Bank of Montroal I oan certify
that the Directora give & painstaking
attention to their duties, and after s while
the orperience they gain makes them moro
valuable to the Bank and more valusble to
the remainder of the Board. This would be
lost. {f their connection with the institution
were abroptly terminated at a certain period.
ln the management of a bank you muat have
men who are aotively epgaged in
businees. If you want really valuable

The rotation syatom would ob- -

opinion upon current events in the
business world, you must have men not only
of paat exporience, but of preeent contact
with bhusiness. If yon look over the husiness
community in this city you will seo that the
number of men eligihle to the poat of man-
sgement of the Bank of Montreal, and who

are at the wesame tlme Shareholders,
is  vastly limited, Nearly every one
that possossea the requisite eapaci-
ty ia epgaged in eome other hank,

and it je & delicate matter to invito a Direc-
tor of another Bank to abandon that Bank
and come to us. The cheice is, therefore,
extremely limited, and the suggestion wonld
! have to ho very carefullv coneidered hefore it
* was adopted, at least heartily by myself, for
one. [ do not kmow that Mr. Crawford is
ahsolutely right withregard to any large ma-
jority of the English Bapnka declar-
g their gross profita and losses in
thelr anoual statements. Op the contrary.
I am foclined to think that some of the
largest do net. However. that may be, it
would be in the highest degree inconvenient
~for thle iostitution, whioh possesees over
I forty agenciee between the Atlantic and tbe
‘ Paclfic. If such a system were adopt-
ed, a large proportion of the results
would have to be taken by guess-
-work, for 1t takes tho great patt of a
* month to receive the reports trom the varlous
agencies, apd in the final adjustment of ac.
counts for the year and the declaration of
a dividend, the last month has to be taken
i by estlmate. Thie has to be dome for two
rossona: let, our dividend ie declared some
timo in advance; 2nd, the foa! examination
rof the accounta from the various
agencies is not to hand. Therefore, if yon
had qusrterly dividends, they wonld be
true a3 regarded two months out of the
three; they would be guessod in the third.
I think, apart from apy other cause, that {t
would be a dangorous, if not an impolitio
thing to consider quarterly dividends. 1
can oaly eay that the Direotors have atralned
every effort to conduct the Bank with due
regard to economy, and I am eatisfied that it
is 80 conducted.

The General Manager in reply to Mr,
Crawlord's remark, that all the Kog-
lish Danke gave a statement of their
working  expenmses, 8aid that he did
not think the Bapk of Kpgland did
5o, and that he had before him a statement
of the National Provincial Bank of Eugland,
one of the largest Banks in Eugland, which
certainly dees not glve such information.

Mr. Crawford eaid that all the banks did
ol which he had any account.

The motion for the adoption of the report
| wae then agreed to unanimously,

! Votea of Thankas.
| Mr. Heotor Mackenzie moved: —

That the thank- of the meeting he pre
senteid Lo the Presideat, Viee-President  aud
Direclors for their attention tothe interests of
the Baok.

This was seconded by Mr. F. T. Judah,
and adopted,

Mr. W. W. Ogilvie moved: —

That the thanks of 1the meeliog be given to
ihe General Manager. toe Inspector, the Man-
ageraamd other ottieers of the Bank for their
serviees during the past year,

In supplemonting the motion, Mr. Ogilvle
remarked that he had oecasion to meet the
officors of the Bank frequently, and he had
always admired thelr loyalty to the inatitn.
tion, He tbought that the Bank had reason
to be proud of its officers.




Mr. E. B. Greenshields seconded the mo-
tfon, and added hia testimony to what Mr,
Ogilvie had satd ma to the loyalty snd abllity
of the officers of the Baok.

The motion was noanimously concurred in,

The Genersl Manager—I have to thank
you, on behall of the officers, for the very
kind way in which you have ppoken of their
services to the Bank., I have to regret the
loss this year of two good men, Mr. Brongh,
of Toronto, and Mr, Plummer, of Btratford,
both very valuable men, whose loss I feel
vory severely.

Mr, Alex, Mitchell moved:—

That tho oallotv now open for the slection of
directors be kept opea uniil threc o'clock,
unless fiftcen minutes elapse wilhout a vote
belog cast, when it shall be closed, and until
that timo, and fer that purpose enly, this meet-
ing be continued,

This waa seconded by Mr. F. H. Simms and
uuanimously carried.

Oo the motion of Mr. Johu Morriaon,
seconded by Mr. Johu Crawlord, a hearty
vote of thanks wae accorded to the Chair.
man.

The Directors.
The ballot resnlted in the election of the
following gentlemen:—

R. B, Anous, Esq.

HoxX. G. A. DRUMMOND.

a F, GaulT. KsqQ

K B. GREENSHIELDS, K8Q.
W, O, McDoNALD, bsg
Huon McLew~NaN, KsgQ.
W, W, UGILVIE, H3qQ.

A, T, PATERBON, k5q.

Sir D, A. smrTn, G.C.M.G.

At a mecting of the new Board on Tues-
day, the Bth inst., Sir Donald A. Smith
was eleeted President, and Hon. Geo. A.
Drummond, Vice-President,



BANK OF MONTREAL.

{ESTABLISAED 1817).

INCORPORATED BY ACT OF PARLIAMENT.

CAPITAL (all paid up) - - . - - - - £12,000,000.00
RESERVED FUND, - - . - . - - 6,000,000.00
UNDIVIDED PROFITS, - - - - . - - 886,309.98

HEAD OFFICE—~MONTREAL.
BOARD OF DIRECTORS.

Sk Doxanp A, Ssmeru, LCMAG., President, How. G, A, Droyyonn, Viee- President,
A, T Patersaon, Fsq, Hucu MoLenwax, 18:q. TopwArD B, (:REENSHIELDS, Esg.
W. C. McDovanp, Esq, R. B, Angus, Fsq. A P Gavnrt, Esa.

W. W, Oarnvie, Esg.
L. 8. Crouvston, General Munager.

A, Macnioer, Chief Inspectar, and Superintendent of Branches.

A. B Buenaxax, foaspector of Branel Returns. W. S, Crouston, Assisfant [uspector,

Janes Arn, Secrctary.

BRANCHES:
IN CANADA:

MONTREAL. . . . . . . . . . 1.V, Mgreotrre, Munaqger.
o West Enct Braach, St Catheeine Steeed,
Dy Scéignewrs Street Breaeh.

PROV. OF ONTARILO. | PROV. OF ONTARIO. | PROV, OF QUEBEC. 'rovince ol Manitoba and
! Northwesat Territorics,

ALMONTI, ! LINDSAY, MONTREAL, WINNIPING, Max.,
BILLEVILLE, LONDON, QUEIBIEC, | CALGARY, ALBEHRTA,
BRANTFORD, OTTAMW A, i ! REGIN A, ASSINIBOLA.
BROCKVILLIE, I’ERTH, LOWER PROVINCIES. ) . .
CITATHAM, PETERBORO, ! Prov. of British Columbia.
CORNWALL, PICTON, CHATHANM, N.B. ! NELSON,
DESERONTO, SARNIA, I‘ MONCTUN, © | NEW DENVER,
FORT WILLIAM, STRATEIORD, 8T, JOKN, * N, WIESTMINSTER,
GODERICH, ST, MARYS, S AMBERST, NS, | ROSSLAND,
GUELPI!, TOROXTO, ; HALIFAX, i VANCOUVER,
HAMILTON, WALLACEBURG. | VERNON,
KINGSTON, " VICTORI AL

IN NEWFOUNDLAND :
&ST. JOHN'S, NFI,LI. . . . . . . Baxk or MOXTHEAL

IN GREAT BRITAIN :

LONDON, Banik or Moxraral, 22 Abchurceh Luane, B.C., Arexaxner Laxa, Munages,

IN THE UNITED STATES :
NEW YORK, R. Y. Hresnex and J. M. GueEaTa, dgents, 5 Wall Sireet,
CHICAGO, Baxr OF MONTREAL, ... . WO MuNRo, Manager.

BANKERS IN GREAT BRITAIN :

Loxnoex, THE Baxi or ExaLaxn. LiveRrroos, :rilh' Baxk oF Livenroon, Tan.
“ T UNiox Baxk oF Loxpox. SCOTLAND {I‘lu-:- Bririsu LiNgy GosMpaxy
: AND,

i THE LONDUN AND WESTMINSTER [BaNK. Baxui, axp BRANCHES.
“ Tur Narioxal. ProviNcial. Bayk or ErxutaNu

BANKERS IN THE UNITED STATES :

NEW Yonuk, Tue Narmyal Crry Bani. Sax Friancisco, Tk Frusr NaTioNan Bayk.

Bos1oN, T MErRcEANTS NAaTtoNalL Bavk, I e Tur Baxk or Britist COLUMBIA.
b J, B Moors & Co. “ Tuk Axuro-CALIFORNIAN BANK.

Burraro, Tne Marinie Bank, Burrato. l Porrtiaxy, Oneeon, Tuk Baxk or Bririsd CoLuoMiIa,

MoxrrEAL, 1<t June, L7,






1897.

3lst OCTOBER.

BANK OF MONTREATL

Statement of the resull of the business of the Bank for the half-year ended

318t October, 1897.

Balance of Profit and lLoss Account, 3oth April, 187 ................... $§ B8806,000.98

Profits for the half-year ended 3i1st October, 1897, after deducting charges of

management, and making full provision for all bad and doubtiul debts.. 609,940.¢c6

$ 1,496,850.04

Dividend 5 per cent., payable 1st December, 1807 ... ... ... 600,000, 00
Balance of Profit and Loss carried forward ...... ... ................. % 89¢6.850.04

a

Note—Market Price on 35t October, 1897, of Bank of Montreal Stock,— 24047,

{equal to F480.25 per sharc)

{same date fast year, 2251 7.)



GENERAIL STATEMENT.
31ist October, 1897,

LIABILITIES.

Capital Stock .... ...
Rest. . o e e . ... $ 6,000,000.00
Balance of Profits carried forward......... ... ... .. .. o 8¢6,850. 04

$ 6.890,850.04
Unclaimed Dividends ...... .. .o oo 4,122.01
Half-yearly Iividend, payable 1st December, 1897 .. .......... 600,000. 00
Notes of the Bank in cireulation ... ................ ..% 6,137,950.00
Deposits not bearing interest ..................... S, 11,244,049.53
Deposits bearing interest .......... e e...... 31,023,212.26
Balances due to other Banks in Canada.... ..... ..... . 819.73

ASSETS.

Gold and Silver Coin Current ..... .............. ....... $2.420,044. 44
Government Demand Notes ........... ceiiieiiee o 2,862,550, 50

Deposit with Dominion Governinent required by
Act of Parliament for security of general
bank note circulation, ............. ... .. ..

Due by Agencies of this Bank and

......... 2615,000. 00

$ 12,000.000.00

7,599,972.03

$ 19,500,072.05

49,306,031.52

$ 68,807,003.5

other Banks in Foreign Countries ... ... Fri,771,426. 32
Due by Agencies of this Bank and
other Banks in Great Britain ... ..... 10,090,713.00
e 21,862,139 .38
United States Railway Bonds . .......... .. .. .. . . . ... 3257,005.10
Notes and Cheques of other Banks ..... ..... So. ... 1,504,323%.23
$ 32,171,758.65
Bank Premises at Montreal and Branches...... ...... ... .. .. ... ..., ... 600,000 .00
Current Loans and Discounts, (rebate interest reserved )
and other Securities and Assets ............ ceevov....$35,775,6055.58
Debts Secured by morigage or otherwise .. ...... ......... 63,297 41
Overdue debts not specially secured (loss provided for).. 166,201.93
—_— 36,035,244.92
$ 68,807,003.57
Bank oF MoONTREAL, E. S. CLOUSTON,
MoNTREAL, 315t October, 1897. General Manager.



