
BANK OF' MONTREAL. 

Stafenzent o f  the result of the business of the Bank for the y e w  ended 

Balance of Profit and Loss Account, 30th April, ,896 . . . . . . . . . . . . . . . . . . .  $ 856,348.17 $ 8 ' 5 ~ 1 5 2 ~ 1 0  

Profits for the year ended 30th April, 1897, after deducting charges of 

management, and making full provision f o ~ a l l  had and doubtful debts.. 1 , 2 3 0 s 6 r . 7 ~  1,241,1y6.09 

$ z,o86,gog. g8 s- 2,05h,348.1? 

1)ividend 5 per cent., paid 1st December, 1896..  . . . . . . . . . .  $ 600,000.00 

IXvidcnd 5 per cent., payable 1st June, 1897..  . . . . . . . . .  600,ooo.oo 
-- 1,200,000.00 1,200,00'= .oo  

--- --- 

Balance of Profit and Loss carried forward $ 886,909.98 $ 856348.19 . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



G E N E R A L  S T A T E M E N T  

30th April, 1897. 
LIABILITIES. 

Capital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ I ~,ooo.ooo. oo 
Rest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  '$ 6,000,000. oo 
Balance of Profits carried forward.. . . . . . . . . . . . . . . . . . . . . . .  886,909.98 

$ 6,886,909.98 
Unclaimed Dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8,046. or 
Rali-yearly Dividend, payable 1st June, 1897 . . . . . . . . . . . . . . . .  600,ooo.oo 

- 7,494,955.99 

$ '994949955.99 
Notes of the Bank in circulation . . . . . . . . . . . . . . . . . . . . . .  ..$ 4,563,386.00 
1)eposits not bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . .  rr,887,662.27 
Deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  28,137,088.89 
Balances due to other Banks in Canada. . . . . . . . . . . . . . . . . . .  12,393.73 

--- 44,600,530.89 

ASSETS. 
. . . . . . . . . . . . . . . . . . . . . . . . .  Gold and Silver Coin Current.. .$ 2,495,062.59 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Government 1)emand Notes 3,124192.50 
Ileposit with Dominion Government required by 

Act of Parliament for security of general 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  bank note circulation, z65,ooo.oo 

Due by Agencies of this Bank and 
other Banks in Foreign countries . . . . . .  7,750,882.14 

Due by Agencies of this Bank and 
other Banks in Great Britain . . . . . . . . .  6,893,774.73 - 14,644,656.87 

. . . . . . . . . . . . . . . .  Balances due by other Banks in Canada.. 18,877.18 
Dominion and Provincial Government Securities . . . . . . . . . . . . .  1,410,798.07 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  United States Railway Bonds 3,3z5,010.08 
. . . . . . . . . . . . . . . . . . . . . .  Notes and Cheques of other Banks 1,261,658.72 

--- $ 26,545,256.01 
Bank Premises at Montreal and Branches.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600,ooo. 00 

Current Loans and Discounts, ( rebate interest reserved ) 
and other Securities and Assets . . . . . . . . . . . . . . . . . . . . . .  36,725172542 

. . . . . . . . . . . . . . . . .  Debts Secured by mortgage or otherwise 98,760.14 
Overdue debts not specially secured ( loss ~rovided for ) . . 125,745.31 -- 36,950,230.87 

-- 
$ 64,095,486.88 

B.ANK OF MONTREAL, 

MONTREAL, 30th April, 1897. 1 E. S. CLOUSTON, 
Grnrral Manartr. 



G E N E R A L  S T A T E M E N T  

30th April, 1896. 
LIABILITIES. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Capital Stock $ r 2,000.000.00 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rest. $ G,ooo,ooo. 00 

. . . . . . . . . . . . . . . . . . . . .  Balance of Profits carried forward. 456,348.19 

$ 6&h,348.19 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Unclaimed Dividends 2,442.69 

. . . . . . . . . . . . .  Half-yearly Dividend, payable 1st June. 1896 600,ooo.oo 
.- 7,458,790 . a s  

$ 1 9 ~ 4 s ~ , w o . ~ S  
. . . . . . . . . . . . . . .  Notes of the Bank in circulation 8 ,1.545,038.67 

. . . . . . . . . . . . . . . . . . . . . . . . .  1)eposits not bearing interest 8,096,490.~2 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deposits bearing interest 24,220,08677 

. . . . . . . . . . . . . . . .  Balances due to other 13anks in Canada. 28,390. 53 
--- 3%930330fi. 39 

$ j6,349,097.27 

ASSETS. 
. . . . . . . . . . . . . . . . . . . . . . .  Gold and Silver Coin Current.. .$  2,137,114.42 

. . . . . . . . . . . . . . . . . . . . . . . . . .  Government 1)emand Notes 3,070,493. 25 
Deposit with Dominion Government required by 

.4ct of Parliament for recurity of general 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  bank note circulation, z65,ooo.oo 

Due by Agencies of this Bank and 
. . . . . .  other Banks in Foreign Countries i , i ~ ~ ,  I r T . 40  

Due by Agencies of this Bank and 
other Banks in (:reat Britain . . . . . . .  4,283,263.6: 

I 2,018,375.02 
United States Railway Bonds . . . . . . . . . . . . . . . . . . . . .  . . ?,438,010.77 

. . . . . . . . . . . . . . . .  Notes and Cheques of other Banks 99'173". 74 
$ ?0,1)20,730. 2 0  

Bank Premises at Montreal and Branches.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600,ooo. 00 

Current Loans and Discounts, ( rebate interest reserved ) 
. . . . . . . . . . . . . . . . . . . .  and other Securities and Assets.. 34,760,687.58 

. . . . . . . . . . . . . . . . .  Debts Secured by mortgage or otherwise 59,qoz.z~ 
Overdue debts not specially secured ( loss provided for ) . 38,; 7 7.28 

343W367 .07  

BANK or. MONTKR.\I., E. S. C L O U S T O N ,  
Gentmi Manaye? 
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and finaooial stability of the oaootry is inti- 
mately bound up, i t  st the same tune fully 
reeogoizea the feat tha t  s a y  polioy of finality 
or Laok of enterprim ia ioseparsbly and aure- 
Iy one of deosy and decadence, and the 
8hmeholders will, I trost, spprose the pro. 
gress msde in the srtensioos of the year. 
Phe branch a t  SG. John's, Newfouodlmd, i s  
sulidly eetabliahsd there, and while a vslu. 
able Dranch to  the Bank, has received s large 
measure of popular ~ o p p o r t  and confidence, 
a ~ d  is, I trnat, of uae both to  the Govern. 
meno and the commeroiel commuolty of that  
Colony. The great mining dlstriot of Brit. 
ish Colombia haa slao received the attention 
of the Bank. and sgeocies have been opened 
a t  New lhnver,  Nelson, Rasslaod and 
Vernon. 

The great mioersi wealth of Brlrish Colom. 
bis has been proved by the discovery sod de- 
velopment of maog valuable mines. The 
abundance of toel. labor and water and the 
faoilitiea for transport in that  Province 
should eosble this portloo of the Domioion 
to  compete in t b s  ecooamiosl production of 
the prsoioos metsla on favorable terms cam- 
pared with soy other known mlnlng diatricb 
in the world. but I would deprecate in the 
strongest terms the reokleas apirit of gsm. 
hliog which prompt. Invaatment in onproved 
propertlea. Suoh properties ahoold not be 
tskeo an any other basis of valuation than 
the ohsoce tha t  they may turn ou t  of no  
value whatever. Fortnoscely, the number 
of proved sod valuable properties 18 already 
aoffioiently ereat to  place the enormous min- 
eral wealth of the Pravlnce beyond all quaa- 
tioo, and the fact most be msoter of con. 
gratulation to  svery one. 

Lsst aeaaon crops were expected to  be 
only fair. I t  was koolsn that  in Manitoba 
sod  Northwest Territories. the ares sown 
wan lesa than in 1895. but  the crop was har. 
veeted in good condition, end owing to  the 
advance in the price of wheat, probably 
reallred as muah as the arop of the preoed. 
i~~ p a r .  In  Ontsrio, on the contrary, 
drought prevsiled to the serious detrlmenb 
of the crops of all kinds. Io Quebec sod the 
Maritime Provtocen. ooarae grains sod  bay 
were s good orop For thepreaeot gear i t  may 
be mid that  lo Msniboba and the Northweat 
things never looked better, aod the ares 
under wheat is large. I n  Ontario everything 
looks well, though reports of injury to  fruit 
from local f r o m  come fromvarioua quartare, 
but are svidsntly no0 important. In Quebea 
the acaroitg of snow laat winter unqueatioo. 
ably killed some paatore, but  the oopious 
rains, which appear to  retard vegetation 
now, will uoquestionablg, if good weather 
now comes, go far to aaoure a good yield of 
the, atsple prcdoctiom, hag and oaarse 
grams. 

The prospects of the shipping trade are 
genarslly fair. Over five miliion boahala 
of graio were cleared from this port 
in May. and freieht engagements vp  
to  Auguat and September are ra- 
ported, which is almost o~p reoeden t~d .  
Ia is reported alee that  rates are as good an 
last year. In lumber. trade with Great 
Britain haa been in actual ahipmenta sod  en. 
gagementa h l l y  50 per cent. in exc-8 of last 
vear. while the dread of advsmed oostoma 
duty by the United Ststea hsa atimolated 
ahipmenta to thatcountry by rail and water. 

The facilltiea far handling butter and othsr 
produotsby cold s t o m p .  both on land and 
sea, promlee to resolutionlze the trade. and 
may, if doe care be taken to secure s uniform 
and good quality in oor rtaple produots, be 
of h m e -  ~e rv i ce  to  bhia country. 

-- ~ 

able to appear before you with so good a ' I f  there sre soy questlona from the Share. 
statement aa the present. 

I6 ha. beem m d  that, like Joenph's kine, 
bankera have seven fs t  yeam and sewn lean 
ones, aod i0 ought to  be about time for the 

holdera, I will have muoh pleasure lo reply- 
ing to bham. 

The Vh-Prealdsnt. 
~ ~ ~ ~ ~ ~ b l ~  A, D ~ ~ ~ ~ ~ ~ ~ ,  

lean one8 to cease. for, since the Bsriogorlsis , I oruao the shsrsholders of the 
In 1890, the world has experienced a succes ' ~~~k ,,f ~~~~~~~l the 
aion of fioaocld shocks end diasstera wlbhout 1 ~ ) i ~ ~ ~ ~ ~ ~  in considacing the reaulca of 
pmdlel  in its history, partly the nrtursl  r s -  busioels aa sa51afactory, in 
suit of bosioeas depreesion through over- view of the ti,rles eminently arediDsble 
t radto~.orer  maoofaoturioy and othercauses, to the ~~~~~~l M~~~~~~ and atas, ~h~ 
but part of i t  faroed on the finsnoisl world by 1 8tagoationdue the dietrust and 
rhos8 spho should base been the buttressen i uooartaloty had to chronicle 
betweeo i t  and harm. Whether we are I,, several years prsb still "*"bts 
through with them time only can tdl. With ! to the ohrrseter ,,f impsodiog tariff legis. 
the aettlemeot of the Eurapesn que~t ion . ,  letion Produced ooaatisfacrory of 
which aeema probable, st lsast temporarily, busloses duriog the wiotrr 
sod tbe adjournment of the Iegielatlva i,tiis this eaiap, T~~ 
bodies here and in the United Stat-, the of the sonod money in the ( ~ ~ i t ~ d  
buaioeaa community may have a cbancs of ' ~ t ~ : ~ ~  failed tore s a ~ a b ~ l a h  as the 
taking breath and co rnmenah  snnthec 1 ,n,oessf.l &ids set itself t o  a readjust. 
struggle to  attain prosper it^. In the United I m e  of the tar,@ before desllog wirh 
Statea there are signs of the . u n s b h  break- the 00 both aids@ of the line, 
ing through the clouds, sod  p v t i c u l a r l ~  therefore, similar osusea of so unsettling 
brlght gleam wan Beeretar7 Gage's ~t,ate,ment (cbsrecter and i t  msg ~ i t h o n t  diapute 
the other dsy bhsb t ae  premenb sdmlolstm ' be ...,, tea tha t  no more potent iofiuence is 
tion was determined, on00 the tarif was out ; to he found to the ioveatment "f ospi- 
of the way, to  take u p  the question of plat. ,,I ..d delay the progress 01 the 
ioq the currency of the oountry on a . o u d  ; than frequent ct,aoyea in its 6ecsl pohcg. 
basis. Wf th  ourlarge i n t e rms  in United ~ h ,  battle of money hsreaisa 
States we n a t n r s l l ~  give them our beartieet, .f vsrioos klods io the uni ted  Brates, whloh 
sympathies to  any effort in tha t  direotlon. 

Oana?s has fortunately been oompnrative 
ly free from Gosooial hsreaies, ena to chst 
we owe in a lsrgs mesaure our comparative 
immoolty from oae troubles whioh hase agi. 
tatsd the nelghboriog country duriog the 

late events to  have rettled, we 
are assured is only poatpooad. We areavan 
prami.ed a transfer of ita malign influenos to 
our o w n  oountry. should them pmgooatioa. 
tmna havs any nolid fouodation, the end of 
our  had tlmea osu scarcely be .aid to  be in 

last few years. aight Every reflective man must, I think, 
In Canads the future is still ahrouded in 1 have arrived a t  the cooolosion tha t  we aod 

.oncertsinty. ~ h s  paat year has been very our neighbor8 to  the south hsve too muoh 
dteappointing, s year of inareasing huaineas law.makioq constantly goiogoo. end the ooq. 
dspre~doo,  full of unsettling iocidenta, sod '8 wctloo la  forced upan ma tha t  men of b u s -  
there have been s cmstderable number oi  mas are far  too much diapossd to  
failures. More will h a m  to  follow, uoleas , abandon the ~ol i t ios l  duties of every 
some improvement takes tbia jear. 1 cltizen. to  those leas oocupisd with sf- 
The posit ion,~ofar as I can read it, ia  this, 
sod i t  aesma to me a very delicate one:- 

further depression, oomiog on a oom. 
monlty dready weakened by a long fight 
against adverse clrcumstsoo~s, will precipi. 
tate a "erg aerioua abate of sffaira, worse than 
snytbiog we have yet had to encounter. Oa 
the other hand a settlement of the tariff 

fair8 than t hemdves ,  with the result 
whleh might be expected, that  they only 
awake to a feverish perlod of mdigoant and 
anxious remonatraoce when they find their 

I interest. imperilltd by legislation whioh 
might have been prtrented a t  an earlier 
stage. Bteteemeo of all parties deplore tbe 
absence of men of weight and experience +n 

with due to  eahh l i~hed  intereete, a , fins~ce, commerce and trade from the rank0 
good crop wlta fair prices, lenient treatment : o f  thoae avsiisbls aa originators of the com- 
and judioioua a l s i a t s ~ ~ e  meantime to  those msrelsl legislstinnaf the country. I t  ismab. 
io buainees, may yet make thin year the ter of common experience ths t  a senae of re. 
begmnbg of a pro~peroua O ~ O I ~ .  The : llef ia felt in the great centres of the country 
tion 18 not by any means hopslc~s.  Crop 1 during the brief intervals when noactivelaw. 

are good in the Northweat, fsir  
oocsrio, thoogh backward in Quebec. 

~ i o e r a l  development still oootinves in the , 
weat  snd  isadding daily to  the wealth of the 
country. Thoogh our lumber trade wlth the 
Uoited Gtstes i. not in s sstisfaatory posi. 
tioo, our trsde wltb England ia good. The 
mannfacture of ~ o l p  promlsea to  grow lobo a 
most important and valuable iodostry, for in 
this oauotry we hs-ie uolimlted quaotlties of 
the fineat raw material in the world. witb 
mwni6centmater powcr sod  reanonablelabor. 

making is going on. I f  these tbinee be so, 
IC follows that  the busioesa of legidstion is 
every msn'a buaineas, and t h s t  ic ia false 
eoonomy to  abirk a painstaking partlclpation 
in the work of leeislation. 

No lew of importance affecting thls In- 
atltotion, or hsoka ~eners l ly ,  haa been 
pssaed, or sa far  as I am able to judge, is 
likely to  pses this sesston. Ooe sot coo- 
cermog intereat was iotrodooed, which mosb 
certainly would hsse brought aboot far 
reaohiag oooacquences sod  most iocanveoirot 

The eheeae and hotter trade promises to  be rssulta, but i t  hsa been withdrawn. and 
a large one, and we srrpesr to  be on the eve another bill substituted to which little o b  
d a large d e ~ l o p m m t  in our bacon and ham je i t im i m  he o h e d  I am bound $0 m y  
trsde. Negotiatmna. jmdqiog from thenews  I tbnt  the  original hill was sn honrat attempt 
pspera, are praoticslly completed to  bulld a I todeal  with the DroBa evils of usory hp 
railway into the British Columbis midog  1 individuals, but  i ts  withdrawal ia just 
region. This of itself will be slmoat a u f  another example of the difficultR of striking 
ficient to  atart  the hbnda of the oommerelal those without disturbing the  wholly berm 
barometer towards fair weather. The poai. ' ficial operations of regulated b~oklng.  
tion is not by any means hopeleas, but While the Bsok of Montreal oonducts i ts  
rquirea careful treatment sod all the en- ' stisire with a weighty aense of i t a  respoosi 
coursgemeot thab can he glven. 1 bllltp sa m institotion with whioh the oredlt 
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I trust  I may be abaolsed from blame if I 
mske s departure from the atriotly boainnu 
oharaotsr of o w  snnnal maetings. If some. 
what exceptional, the circomltancel are pot 
lea. no. I oonslder my duty wonid he lm- 
perfeotly performed d no reference were 
made to  the approaching celebration of the 
aixtlebh anoiseraary of Her M a j e W s  sCCe8- 
alon to  the throne. It seams to  he  a matter 
of ooqgratulstion that  Ceosps will on thin 
aoosalon he represented In London by 
a gentleman so intlmateiy connected with 
this Bank, and so well qualised $0 do 
juatioe to  the interests of Canads. as 
f i r  Donald Smith. the High Commiseioner 
Every member of F t h  politic+ parties will 
gladly a3ree t h s t  ln Mr. Lsurler the repre- 
sentation of Canada will not suffer in c9m. 
parisoq with any other portionof the E m p w  
either lo oharaoter or great quahUss. The 
occasion ia one whlch lo the w r y  n a t m  of 
thioga is extremely unl iksb  ever to  reour, 
s n d m s y  well be celebrated with enthusism 
and rejoicing wherever the name of England 
is known. Sentiment has no place in the 
edmioiatrstion of a hqnk, bpt aentimeob I 
nevertheleas, on ocaaeran given, brushes' 
naide all personal interaetb and rdea with 
overpowering foroe the i o d k d u a l  and the 
nation alike. I t  set8 fleet. sod armies 
motion, and #Wag8 the destinieaof whole 
races of men end the mightiest empirea. 
Glorying as wed0  jn the schievementa of the 
great psopls of Which we forma PSrb and in 
their hiatory which is our hietov,  we oan 
appraaoh our beloved ?o\$gn with he& 
feltoosgratulstions und~mlnlshed )JY d f a t m e  
in intensity or ainoerity. W e  c a n r e d l  with 
juat pride, tha t  during Her W e W a  rake 
the population of the  Britiah iden hsa in. 
oreaaed nearly onehalf ,  and the Empire, in 
area and population, more than donbled, 
while i ts  commerce ha. more than trebled. 
These salient fscta oan escape the o b s s r ~ a t m  
of no one, but i l  may not be OnStting to recall 
features not leas important, but  like tha vie' 
torieaof peaoeoftenleasregarded. Duringher 
beneficent reign, the sdvencefl lo all chat 
make for the well-being of every of 
her suhlaeta have been beyond d l  p r m d e n t  
in the plst .  Cruel and UnJuat law* hap0 
been repealed, freedom of @peeoh has die. 
nrmed and bsoiahed neditlon, and the Pro- 
ducts of every clime have been laid under 
trihube to  mloieter to  the comfort6 and ma- 
te rW eujayment of the  mrsaes. The 
slok and the  wannded Poor are aYa- 
tematicalb tended with zea! and ,  1 0 ~ .  
ing care, which 1s armed agyoat. dlaea- 
and pain and death by aolentrflc dla- 
oovwrie* mightier than all ~ r ev ions  w e @  of 
bba world =an parallel. Preventible diasaae 
has beengrappled withandtheapaoofhuman 
life prolonged. The bonds of the dmve the 
world over have fallen, and wharever the 
British flag flies, there is proolaimed the 
relgn of liberty, of law and wttled right. 
Mighty forcea of ns tnrs  h a w  been impressed 
into the w.rioe of man Steam and &c. 
trioity hsse  s n n i h h t e d  time and space, the 
ocean has been bndged, the  desert emoothed 
m d  the dark places of the earth are daily 
growing less. Can we, therefore, h i t a t e  
t ~ ~ i ~ e o o r h e s r t f e l t  andlogal congratulations 
to our beloved sovereign, with loving a d  
mirstlon for her life and work, for her un. 
wsseriog devotion to the onerous dutiea of 
her station, for her uoilinchioe courage, her 
steadfaat sdherenae to  constitutional rule, 
her unrivalled peraonsl influence snlooq the 
,ao.iereigns of Europe, s h o w  all for a life 

given to  d l  tha t  ianoble and juat and good. 
God ssve the Queen. 

The Dlwuamlon. 
Mr. John Morrison, in risiog t~ speak on 

the  report, referred to the death of Mr. J. 
H, R. Molaon, whom he spoke of as a man 
of a qulet and retiring disposition, who did 
not take the part in civic or politicsl life 
tha t  his abilities eminently fitted him for. 
They muat all feel, even those who were only 
slightly acquainted with him, tha t  they hsd  
lost, in hia death, s personal friend. 

The Chairman moved, seconded by Mr. 
Hugh McLennsn, "That the report of the 
Director8 now read be adopted and printed 
for  distribution among the Shareholdera." 

Mr. John Crawford apoka lo f s w r  of the 
Shsreholders being made acqueinted with 
the grow profits and groae loasas. and stated 
that  the hanks io Eoglsod and some 
other portions of the British Empire, 
were obliged by tbelr ooostitution to e w e  
the groas receipts. He suggested two 
of increasing the dividends, lab, by economy 
in the internal maosgsment of the Bank, if 
tha t  were pasaibie : 2nd. by paying smaller 
i n t ~ r e e t  on the enormoos depoalta. H e  ad- 
wcs ted  the payment of quarterly dividend*, 
and oonaldsred t h s t  the Banking Act should 
be &mended in regard to  the elec. 
tion of bank director*, who 
hold oEee by rotstion for s atat* term. 
He deslred tha t  the Directors would con- 
aider this, and went on to  aay tha t  the fail. 
.re of many of oor institutions waald not 
have tsken plaos if there had been rotation 
on the part  of the Directors. When gentle- 
men were elected yew sfter  year, they were 
apt  to  gat ioto a groove from whioh i t  was 
almost impoesihle far  them to extricate 
themselves. The rotstion aystem would o h  

:P,~E~ w",::; ytFz,".: h::rten $ $ 
of paat experience, but  of present aontaat 
with budnesa. If you look over the bosioess 

in you will that 
number of men eliglbla to the post of msn. 

of the of Montreal, who 
a t  the same ~ h ~ ~ ~ h ~ l d ~ ~ ~ ,  

is ,,tly limited, ~~~~l~ 
that possease, the capaoi. 
ty ie engaged in some other bank, 
and it ia a delioste mattsr to invita ~i~~~ 
tor of another Bsok to  sbandon tha t  Bank 
and to os, ~h~ is, 

limited, end $he eoggestion 
to be very carefully considered before it 

st leaat heartily by myself, for 
one. ~ d ,  not know M ~ .  crewford ia 
absolutely right aithregard to larKe 
j,,ity of the ~ ~ ~ l ~ ~ h  ~~~k~ deolsr. 

~ ~ $ s l  ~ ~ ~ m B ~ ~ ~ 6 t & , a $  :::&,: 
1 think that some ,,f the 
largeat do not. However. tha t  may he. i t  

be io higheat degree inooose~snt 
for institotion, whish poaaeslss over 

sgenoies ~~l~~~~~ and the 
paolfic, ~f soch system were adopt. 
ed large proportion of 
w&ld have to be guess. 
work, far i t  the of 
month to receive the reports from the varloua 1 sKeoc~es, and in the fioal adjoetment of se. 

for the %he declaration ,,f 

a dividend, the lsat month ham to be 
by eatlmate, T~~~ bars to bs dons for two 

Ist, our dividend is deolsred soma 
time in ad,.aooe: 2,,d, fins] examinstion 
,,f the socounts from varlooa 

is not to hand. ~ h ~ ~ ~ f ~ ~ ~ ,  if yon 
h,d qunrtsrly dividends, they would be 

I regarded two montha ,,f the 
viate this, sod  would ba s stimulus to each three. they would be guessed in the third, 

1)irectm to  thorouphly qualify hlmself for 1 I thidk, spnrt from say ,,the= csuss, that  i t  
the position of Presrdsnt. i would be s dangerous, if not an  impolltio 

The Chairman-On behalf of. the Board, I thiog to consider quarterly dividends, 1 
woold reply to two or three pomts on whmh Only say that the ~i~~~~~~~ 
Mr. Crawford touohed. As to  our not stating every effort the ~~~k with doe 
the grow profits and eosbllng avery share. to  I am satisfied i t  
holder to  estlmste what the lasma have been i i, so conducted, 
and how they cnme shout, tha t  has been T ~ ,  oenersl M~~~~~~ in reply to ur. 
threahad out pretly fullyprevionaly,snd I do ~ ~ ~ ~ f ~ ~ * ~  remark, that the E~~ 
not think t h s t  I need touch upon lt. I have lish ~~~k~ ststemeot of 
mot chsnged my viewson the matter, and I working expenses, that he did 
see tha t  he has not oheoged hie. With think the B~~~ of ~:,,~l~,,d did 
regard to  the lsat p o t  on whfoh h s  touched, , so, and he had befare him 
the oompuleory retirement of a p o r t m  of the ' of the xational proT.incial ~~~k of E ~ ~ I ~ ~ , ~ ,  
Board m d  rotatioo of msoagemant. I think I the largest 3&,,ks in ~, ,~l~, ,d,  
there is a great distinction to  be drawn he- certsinly does g,se sooh information. 
tweao the mansgemeot of such an  instltu. M, said all the banka did 
tioo aa the Bank of Montreal and same o t h e r  .f he had soy account. 
iostltutiona in whioh the sewice is of a more I ~ h ,  far the the report 
perfunotory character. I sdmlt  tha t  l o  to unamimoualy, 
.om. institutions i t  has been absolutely 1 
requisite to mskeohsoges, and I myself have 
advocated the matter most atrbnuoualy, be- 
C ~ W  the institutions, noder the continuous 
oaotrol olass of minds, had got into a 
aondition of dry rot. some institutions 
in thls city, the prinofple of rotation waa In- 
tmdoosd to  the greateat posaible advantage. 
Bu t  in theBsok of Montreal I o m  certtfy 
tha t  the ~ i ~ ~ ~ t ~ ~ ~  a 
attention to their duties, m d  afmr a while 
the experience they gain makes them more 
vslosble to the Bank and more valuable to  
the of the Board. Thls would be 
loso if their conneotion with the institution 
were .bruptly terminated a t  s oertsin period. 
xn the rnaoagemeot of s bank you muat h a w  ,,, h sotlsely lo 
buain.as. If vou want redly  valuable 

V o t e s  or Thanks. 
Mr. Hector blackemin moved:- 
 hat the than!+ of the moating be w e .  

sontod to the Preaidont. Vice-President and 
Directors Lor their attention to tho intereats of 
tha B m k .  

Th18 seconded by P, T, Judah, 
and 

Mr. W. W. Ogilvie 

t h ~ l l ; ~ ~ ~ ; ~ l ' ; ; ; ~ ~ a , " ~ T , t ~ b ~ ~ , " ~ ~ t $ t ~ ~ $ a ~  
nKorannrl other a j ~ i e e r s  of t h e  Bank lor Lhelr 
scrrircs riarini: thcpnst gear. 

l o  aupplsmentmg the motion, Mr. Ogilvle 
remarked ths t  he had oooasion to  meet the 
officers of the Bank freqoently, and he bad 
always admired thelr loyslt to  the instito- 
tioo. He thought tha t  the & m k  had remoo 
to  beproud of itaofficera. 



Mr. E. B. Greenahislds seoonded the mo. 
tho, and d d e d  his tartimong be what Mr. 
Ogilsie had said an to  bhs loyalty and shlliby 
of the offieera of the Ssnk. 

The motion wan onanimaosly oomnrred in. 

The General Mansgar-I hsve to thank 
yon, on bahalf of the offiasm, for the very 
klnd way in whioh you have ~poken of their 
ssrvioss to  the Bank. I hsve to re ' s t  the 
iom thin year of two gwd man, Mr. Broogh, 
of Toronto, aod Mr. Piomrner, of Btratiord. 
both very vsloable men, whom loaa I feel 
very severely. 

Mr. Alex. Mitohall moved:- 
That the aalloo now o w n  for the election 01 

directors be kept open until three o'olock, 
Unless flfteen minutes elapse without e vote 
being or&, when it shall be closed, and until 
rhat time, and for that purpose only. this meet- / ing be continued. 

Thia wan moonded bv Mr. F. H. Bimmm sad 

being or&, when it shall be closed, and until 
rhat time, and for that purpose only. this meet- ' ing be continued. 

/ Thia wan moonded bv Mr. F. H. Bimmm sad 
nnsolmannlg oarriad. 

Oo the moblon of Mr. John Morriaoa, 
reoanded hv Mr. John Crawlord. s hearav 

nnsolmannlg oarriad. 
Oo the moblon of Mr. John Morriaoa, 

reoanded by Mr. John Crawlord, a hearay 
vote of thanks m a  accorded b the Chair. 

The D1F.etOF.. 
The hal lo~ reaalbad lo the election of the 

follodnaaantlaman:- 

P a  

mY..- - YY. election of the 

At B meeting of the new Board on Tues- 
day, the  8th ins!., Sir Donald A. Smith 
was elected Pres~dent,  and Han. Geo. A. 
Drurnmond, Viee-President. 



BANK O F  MONTREAL. 
IXCORPOIWTED EY ACT O R  PdRLIAMEXT. 

P 

CAPITAL (al l  paid u p )  - $l2,000,000.00 
RESERVED FUND, 6,000.000.00 
UNDIVIDED PROFITS, - 886,90!).98 

BOAED OF DIRECTORS. 

RIR DONALD A. SXITH, G.C.fiI.G., President.  H O N .  G.  A. DRUMDIOND, E C P - P r e s i d e n t .  
A. T. PATERWN~ RSQ. Hrran M G ~ E N N A N ,  I ~ Q .  ~ o U 7 A t t D  H. (:REENSE~ELDJ, ~ : S Q  

W. C. J l c D o ? i ~ r . ~ ,  h a .  R. R. ANGUS, NHQ. A. F. GAULT, RSQ. 
W. W. OOILVIE. ESQ. 

A. 8. BUCIIASAN, irispectnr of Branch Returns. W. S. ( > L O U ~ T O N ,  Assistnnt iltspector. 

JAXER AIRI), rSecret(rry. 
-" 

B R A N C H E S :  
IN CANADA : 

MOKTREAL. . . . . . . . . . 11. \'. MEREDITII, M ~ m z g e r  
110 
L 

P R O Y .  OP ONTARIO.  

- 
IN NEWFOUNDLAND : 

ST. .JOHN'S, NF1.D. . . . . . . B A N K  01' hf0XTKEAI.. 

i" 

I N  GREAT BRITAIN : 
DON, BANK 01- MDN.L.K*:&~.. PB Ahchurch I.U.IW, E.C., AI.EXANIII:H LANC, d f u m q ~ -  

IN THE UNITED STATES : 

P r o v i o o e o f M a n i t u b a a n d  
N o r t h w n ~ t  Terr i tnr iea .  

WINNII'EG. MAN., 
CAI,(:AItY, ALBBKTA, 
REUlhA,  A s a r ~ m o r a .  
Prov. o f  B r i t i s l ~ C o l u a ~ l r i a .  
NELSON, 
NEW DENVER. 
N. \VBSTXINSTER: 
ROSSLAND, 
VASCOU\'ER, 

P R O V .  OF ONTARIO.  / P R O V .  01' Q U E B E C .  

AI,310NTh:, / LINIXAY, MONTILEAI,. 

NEW YORK, R. y. 1i1,:sux:s and d.  Af. O R ~ a r n ,  Agents ,  T,!I W W  Street. 
CHICAGO, BANK OF MOKTKRAI., . . . . . \I7. MXTNRU, M ( I . ? L ~ I E V .  

I3ELLEVILLE, LONDOX. 
BRASTFORI), OTTAWA, 
BROCKVIIII.E. ! PERTH, 
CHATHAM. PETERHOKO, 

1 

CORNWALL., PICTON. 
DESERONTO, SAKNlA, 
FORT WII.LlAM, STRATPORD, 
GODERICH, ST. MARYS, 
OUELPH, TOROXTO, 

RANKRRS IN GREAT BRITAIN : 

QIJEBRU. 

(:HATHAM, N;B. 
MONCTUN. ,' 
ST. JOHN, 
AMhERST, S;?. 
HALIFAX, 

HAMILTON, 1 WALLACEBURG. 
KISGSTON, 

BANKERS I N  THE UNITED STATES : 

, VPRNON, 
VICTORIA. 

MON.I.REAL, 1st dune, 1697. 





3 1 s ~  OCTOBER. 

BANK O F  MONTEEAL. 

Statement of the result of  the business of the Banh for the h a e y e a r  ended 

3 r d  October, 1897. 

Balance of Profit and Loss Account, 30th April, 1897 .. . . . . . .. . . . . ...... $ 886,909.98 

Profits for the half-year ended 31st October, 1897, after deducting charges of 

management, and making full provision for all bad and doubtful debts.. 609,940. c6  

$ 1,496,850.04 

Dividend 5 per cent., payable 1st Ilecemher, 1897 . . . . . . . . . . . . . . . . . . . 600,ooo. oo 

Balance of Profit and Loss carried (orward 

No~~-hfarkEi  Price on 3zst October, 2897, of Bunk of Monfreal Sfock,- 2 4 0 w k  

fepa l  to $480.25 p 7  rhorr.) 



GENERAL STATEMENT. 

31st October, 1897. 
LIARTLI 'TIES. 

Capital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ r ~,ooo.ooo. ao 

Rest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 6,ooo,ooo.oo 
Balance of Profits carried forward.. . . . . . . . . . . . . . . . . . . . . .  896,85004 

-- 
$ 6,896,850.04 

Unclaimed Dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,122.01 
Half-yearly Dividend, payable 1st l)ecember, 1897 . . . . . . . . . . . .  600,ooo.oo 

- 71500,972.05 

$ 19,500,97.' 0 5  
Notes of the Bank in circulation . . . . . . . . . . . . . . . . . . . . .  .$  6,137,950.00 
Ileposits not hearing interest . . . . . . . . . . . . . . . . . . . . . . . . .  ",244.049.53 
Deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 r , 9 2 3 , ~  i z .z6 
Balances due to other Banks in Canada. .  . . . . . . . . . . . . . .  819.73 

--- 49,306,031.52 

$ 68,807,00357 
-- 

ASSETS. 
Gold and Silver Coin Current . . . . . . . . . . . . . . . . . . . . . . . . . .  $2,420,044.44 
Government [)emand Notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,862,556.50 
Deposit with Dominion Government required by 

Act of Parliament for ~ecurity of general 
bank note circulation, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  265,000.00 

Due by Agencies of this Bank and 
other Banks in Foreign Countries . . . .  $ 1  1,7 7 1,426.32 

Due by Agencies of this Bank and 
other Banks in Great Britain . . . . . . . . .  10,090,7 13 .o6 

21,862.139.38 
United States Railway Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,257,695.10 
Notes and Cheques of other Banks . . . . . . . . . . . . . . . . . . .  1,504,321.23 

--A $ 32,171,758.65 
Bank Premises at Montreal and Branches.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600,ooo. 00 

Current Loans and Discounts, ( rebate interest reserved ) 
and other Securities and Assets.. . . . . . . . . . . . . . . . . . . .  .$35,;75,655 5 8  

. . . . . . . . . . . . . . . . .  Debts Secured by mortgage or otherwise 63,297 41 
Overdue debts not specially secured ( loss provided tor ) .  . 196,zgr . 93  

- 36,035,244.92 

BANK OF MONTREAL, 

MONTREAL, 31st October, 1897. 

E. S.  CLOUSTON, 
Gcncral Manaper 


