
B A N K  O F  M O N T R E A L .  
ANNUAL GENERAL MEETING, 

Held 1st June, 1896. 

(From THE GAZETTE, of Jlrne h d ,  1896) 

- - -  

Thu aevanty.eighth annusl me .mg of 
the Shareholdera of the Bank of ontreal 
was held io the Board Room s R o w o o k  
yesterday. 

There were present Eon. George A. 
Drummond, Vicepresident; Messrs. R. B. 
Angus, E. B. Greenshields, Hugh Mc- 
Lenoan, W. C. McDonald, and A. T. 
Peteraon, Directors; Angue W. Hooper, 
J. Y. Gilmour, A. T. Taylor, F. S. Lyman, 
Q.C.; John Crawford, John Morrison, 
Hector McKenzie, James Wilson, jr.; 
Jonathsu Hodgaon, R. White, Hon. James 
O'Brien, R. S. White, Jamea Tssker, 
G. F. C. Smith, J. Herdlsty, John Dunlop, 
Q.C.: Jesse Joseph, M. Burke, William H. 
Benyon, W. R. Miller. A le~Mi tohe l l ,  W.G. 
Murray and othera. 

On the motion of Mr. John Crawford, 
which was carried b? acclamation, Senator 
Urummond, the Vice-Freaident, was voted 
t o  the ohair in the absenoe of the President, 
Sir  Donald Smith. 

On the motion of Senator James O'Brien, 
aecanded by Mr. Heetar Msokeome, i t  was 
agreed:-"That the  followiog gentlemen be 
appointed to  act ss scrutineer8:-Messrs. F. 
S. Lyman, Q.C., and A. W. Hooper, and 
tha t  Mr. Jamea Aird be the Secretary of this 
meeting." 

The D l ~ e o t o ~ s ' . R e ~ o ~ t  
At the call of the  Chair, Mr. E. S. Clous. 

ton, General Manager, then read the annual 
report of the directors as follows :- 

The Directors have pleseure in p r~sen thg  the 
78th annual rcporl ah ow in^ the roanlt of the 
Bankk business of tho "oar ended 30th Apnl. 
1896. 
Rainnee of Profit and Lora Account, 

a t h  April 1895 ..................... $ S16.152 I0 
Profits for the year onded30thApril. 

1896. Brtter deducting charges of 
mmagement and making full pro- 
cision far all bad and doubtful 
debts 1.241.1% 09 ............................... -- 

@.056,348 19 
Dividend 5 pcr cent. paid 

1st December. 1895.. . . .  8bM.MO 
Dividend 5 per oent. pay- 

able 1st June, 18%. 600.W ..... 
-- $I.WN.W3 00 -- 

B~lanoe of Profit and Loss Aocollntx 
wrriod forward.. $ G6.348 18 .................. -- 
A Branch of the Bank has been opened a t  

Amherst, N.S., and also a t  Rosslaod, B.C. 
The Directors having in remembrsooe the 

eminent aervioes rendered to  the Bank by the 
Late Mr. E. H. King during his long connew 
tion with it, for the period extending from 
the year 1857 to the year 1Ri3,in the various 
and successive cnpncities o t  Inspector, Man- 
ager, General Manager and, ultimately, Pre- 
sident, and also sa Chairman of the London 
Board from June, 1879, to  November, 1888, 
desire to  place on record their regret a t  hie 
death, and their opinion tha t  the Sh~rehold-  
ers reoped very large sod eubstantial benefits 

from his able sdminiatra;tion. / 
All the Offices of the Bank, inohdine, the I 

Hcad OWce, h a w  been i~speoted  rluriog the 
past year. 

April 30th, 1886. 
Dosam A. SVITII, 

President. 

Ctsnepal Btamment-SOth A p,,II, 1898 , 
LIABIL~YIBS. 

Capital Stock. ..................... .$IZ,WO,W3.W 
................... Rest $ 6,OW,WO.OO 

of ProAta car. 
ricdforward . . . .  856,318.19 

$ 6,858.348.19 
Dividends,., 2,442.69 

~ ~ l f . ~ ~ ~ ~ l ~  1)iridend, 
pvablo la t  June, 1896.. WO.WO.00 

-- 7,458.790.88 - 
$19,qj8,790.~8 

~ o t o s  of the ~ a n k  ino i r  
. . . . . . .  oulation.. ..$ 4,585.038.8 Dz:z:k" n," b ~ i ~ @ ~ ~  8,W6,490,42 

De o4ts bearinginterest 24,220,38(3.77 
~ a k k s  duo to other 

..... Hmkeln (:anad&. -- 28,380.53 
36.930.300.39 -- 

$56.389.0I17.27 -~ - - 
-- 

APSXTS. 
Golrl and Silror Coin 

Cnrrent.. . . . .  .Q: 5.137.114.42 
Government IJ en, a n  d 

Notes.. . . . . . . . . . . . . . . .  3,070,493.25 

D&P," ,"&,~~~~tD," ,~~$ 
by ~ , t  .f ~ , , i i  ,,,,,. t 
for aoourity,of gonornl 

o'ro"lat'ian. 265'WO'W 
Dueby*''"- 

$::,if g: 
otherB'nki; 
in Foreign 
Coun~rie~.~7.735,111.40 

Duobyhgon- 
eies ot this 
Bank and 
otlterR'nkr 
it, orent 
Uritair 4,283.2G.62 . . .  

~ - ~ ~ p  -812,018,375.02 
United Stares l l~ i lway 

Rondr.. 2,1138.010.77 . . . . . . . . . . . . . . .  
Notes and Cheques of 

. . . . . . . . .  o t h e ~  I L L ~ ~ S . .  991.736.74 
---Sz0,920,730.~ 

Bank Premiroa a t  Montrenl and 
. . . . . . . . . . . . . . . . . . . . . . .  llrnncher.. ~W.WO.W 

Current I.onnc; and Uiu- 
oount,s lr~bilte iutkrest 

z:,!gzA ~~{1A~~~~rqy1,769,F87,58 
~ e b t ~  reourerl b>- nnlort- 

wge or otherwise. ... 59,902.21 

' ~ f < ' ~ ~ ~ ! ~ ~ ~ $ & ! ~ ' $ $  
.iden for). 35.77728 ............. 

- - 34.Rb8.367.07 

R. 5. Cr.r~rsvos. P5b~589~097~27 
Ge,,or;,i~rnnt,por, 

R,k of alont,.enl, l,pril, ,as .  
The C h a l ~ r n a n ' s  Add~ess. 

The Chairman moved, aecondecl by Mr. A. 
T. Patersan, tha t  the report of the Directors 

now read beadopted and printed for distri- 
bution among the Shareholders. 

Before the motion was put, the Chairman 
rose and addressed the mreting as follows:- 

The Directors regret the absence on the 
present occasion of  he President, Sir Donald 
A. Smith, G.C.M.G.. who has acoepted the  
~ W c e o f  High Co~nnriisio~ner for Canada in 
London, and has gone there on matters of 
Imperial intereat. 

I t  has been the praotioe for many years 
tha t  the buaines~ of the snoual meetings 
should be introduced by a review by the 
Chairman of the more noteworthy events in 
the f iomrid  ood commercid world-more 
especially those having a bearing on the 
widespread inrerests of the Bank-and in 
accordance with these ~recedenls  1 ahall 
venture to  offer a few remarks. 

The Report of the l) i~.ec~ors,  printed and 
litid before you, places you in posression of 
the essentid facts of the p a r ' s  bu~iness and 
it. results, and rhe General Manager will be 
prepared to  give further eaplsoations. if 
necessary. 

I feel asaured tha t  this statement must be 
e.8 g~ t i~ fno ro ry  to yo11 as i t  ie gratifying to  
the Directors, and cred~t,able to  the manage- 
ment. Profits have brcn maintained and the 
nsnnl Dividend earned-in face of a. con- 
tinned and intennified decline in the value of 
money and of many staple productions of 
the country. 

A XErll:\V OF T ~ L B  SITTTATIO~.  

The world.wide sod  long continued de. 
presaion in every braocl, c , f  busmess, due 
primarily to  want of confideoee, has been less 
felt in Canada than in most eountriea. Our 
banking syatem snd financial institlltions 
have stood the test well-such disasters as 
have raoeotly oecurrecl being relntwely of no 
coosiderahlebolk,and not dnc to  the general 
couaea above referred to. But i t  is not to  
be concealed that  such a prolnnged strain as 
hss been eodnrrd must weaken the u l tms t c  
power of resistanno in many quarters. and i t  
hecomes the earnrat wish of every one to see 
disturbing elements speedily removed and 
confidence restored. 

An i l l n m h o n  ot the f o r e ~ o i w  faots- 
more or l e s ~  trustworthy-is to  he found in 
the record of failures for the twelve months 
ending April last, which numher 2,076. as 
against 1871 in the preceding twelve months, 
and ahow a tots1 for Inst year of $16,512,000, 
as against $15,46!1.000 in 1X9&-5. 

Tnming to the general trade of the ooun- 
try, in the prodoction of its great staple- 
wheat-the crop of last year is estimated at 
6B.H50,000 bash&, and rhat  fur l89l  a t  4%- 
500.000 bushela. a n  inerrase of 14.%0,000 
b u ~ h e h  or over 33 Per cent., not withatand. 
ing a derreaae in Ontario of over '2+ millions 
of boslrels due to  drought. 

The increase of the wheat crop in Mani- 
1 toba. and the Territories, we learn from oB- 



In  the U n ~ t e d  Ststes theimprovement wse 
probably more marked than in Canada, 
because the depression there ha6 been greater. 

The Government of the United States 
through the syndicate operations, had shown 
its  abtlity to  maintain the sold standard (S 
fact seriously questioned by many pereons a t  
!he beginning of the year 1895.) The 
won industry was almost booming. 
Railroad8 were showing improved esrnings, 
and with improved earnings restoring the 
wages of their emplows, spending more 
m o t q  in betterment. and aiding the reoov. 
my io buaioess in all directions. 

THE VFIYI:I.UELAN 1SCIDERT. 

Upoo the 17th December last, however, 
all was changed by the Venezuelan inoident. 
A general disorganization was the result; a 
drain on the United States Treasury ensued; 
foreign Bankere withdrew their money from 
the United S ~ a t e s  money markets; American 
sacuritiea in the United States m d  Europe 
were thrown on the market. All this mpid- 
ly produced a panic on the Stock Exchange. 
monep advanced to high rates, and in all 
cases wasnot procurable. 

It was one of the worst panic., li not the 
worat, of ihe century, and not only in the  
United Ststes but in  Cmsda,  rlso, ruin ap. 
pareotly stared everyone in the face. 
And he would have been a rash man 
who would have undertaken to  value the 
asaeta of the Banks of the United States and 
Canada during the first few days of t ha t  
crisis. But the very violence of the panic 
worked it. own cure, as i t  made i t  apparent 
to  ?,he more oonservative element howolasely 
the two great English speaking nations 
were bound by their commercial relations. 
Cool heads and better couocils prevailed and 

cia1 figures to have been no  less than 82.30 
per cent. over the crop of 1894, or a total in. 
orease of 16,602,0(10 bushels, and has proved 
of inestimable value to  tha t  portion of the 
Dominion, and to  the railways and trsos- 
portation compsoies serving it. 

$1,15R,OOU. and the Grand Trunk returns for 
April show sn increase of $10.000 as com. 
pared with the same month in 1895. 

Since we last met, oo new leqirlatian has 
hsen ~ a s s o r l  affecting the bankine inter. 
eat or can' ~g for remark, and the chief dia- 

No better proof 01 the conseriuent pros- tractio , slement in domestic politics now in 
perity oan be given than the rezo& of the wew is the impending election of e new 
Loan and Insurance Companies doing buei. House of Commons. 
nesp in Manitoba. From s ststement I hold ,  s,r,rr,a ynsiTloH ST,yTES, 
in my hand i t  is shown th s t  up to  Deoernbor 
3Ist, 1893, the of interest and of If We to politios their in- 

of the total loans in the province of On Our Progress and prosperit?, we 
Manitoba were only 1.7 per a t  thst events of the and 

ditte. I impor tma .  The continued a g i w ~ o n  of the 
s i l ve r  question in the Unitod States ia a 

crops in and the Territories, menace to almost every intereat, and post- 
in are varioual~ given for from pone, any anticipation of better times. I t  
32,775,000 to 36,775,000 ' seems about equally useless to  discuss seri- 
other grain figoreat31,4*2,000bushelsI ous~y  i ts  demerits as a policy as to  estimate 
while of live stock the exports for the 1 it, of mceoss, 
same period from Manitoh% and the I Maoy recent politloal oooventioos there 
Territoriee: Cattle, 40,0R0 head; sheep, h a v e  proved tha t  i ts  thorough-going sup- 
13/J36 head ; 4,022 head : 235 portem will tolerate no half meamrea; %n- 
head. I restricted coinage," "a. ratio of 16 to  I." In the Prorinoe of Quebec the of and the prompt voting down of every sug- 
yielded a return to the 1 geation towards making the ratio represent 

the daoqer ~ radua l ly  passed sway. And 
probably the result is tha t  we understand 
each other better now then before the trouble 
and sre better friends in consequence. The 
shock to  commerue, however, wan so violent 
that i t  has done infinite damaqe, and the 
evil consequences time alone o m  cure. 

ITS EIYECT IN CAYID.&. 

With the hopeful feeling which had been 
stesddy growing in Canada. up to  the end of 
ch i  yilr. our merchant. had been tempted to  
increase their importations, and our maou- 
faoturers were enlarging them output, and, 
a8 consequence, they now fiod them- 
aelves with heaor stocks and a dull 
market. Many, loaing hope, gave up the  
etruggle, and failures became nnmerous; and 
maoy, being only too glnd to  take advan- 
taqa of the opportunity, msde profitable 
compromises. 

The United Ststea lumber market, which 
especislly affects Canada, has been so dull 

$g,"z","$,: ~ ~ ~ l f , " , " , " ~ , " ~ ~ ~ ~ ~ , " , " , i ' , i ~  form o f  securities oalliog specifically for re. 

It hns estimated that between 
500,000 and 600,000 tons were of to 
the United rind Ontarioat a valnation 
of abnut five of dollsrs, this in 
addition to the of the local 

PROSPE(:TS ARE I I O P ~ E U L .  

lt is not to be oonceilled the decline 
in all purohssing markets of the  world in t he ,  

,,f our staple produote, such as wheat, 
pork and lumber, has been most dis- 

appointiog-not only to farmers and pro- 
ducers-but also to all who dealt in these 

in favor of enhanced not want. 
ing. 

The general trsde returns show very de- 

the commercial value of the metals ahow the 
danger of such views. A ratio of 16 to 1, 
when the commercial values are about 31 to  
I means repudiation-neither more nor leas. 

: I& advocates, nominally bi-metalists, would 
in practioe, I fear, prove strict mono- 
metalists, sod  s h o w s  decided preference fur 
djtlschhrging theirobligations with a Bfty-cent 
szlver dollsr. The mere possibility of such B 
meamre beooming law is beyond doubt the 
came of great distrust in every quarter and 
of low prioen for American securities, and 

payment in gold. I confess to  the heresy of 
thmking the clause generally adopted in- 
wffioieut, unless the specific quantity of gold 
in the dollars is also Rtipulnted, 

Imports, Dyor and Chemionla, in- 
crea.o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Imports Aides and Skin?. . . . . . . . . . . . . .  
lmporta: India ltubbor and Q n t b  

Perch R . . .  ......................... Added to this unfortunate condition is the 
I ~ X ~ ~ O I . ~ ~ .  ~ i ~ ~ l - ~ ~ ~ i l i a  md  Homp ... disturbing state of affairs in the 

commodities-hut the hope of better times is 1 the immediate occasion of the practice, now 
so common, of inserting a provieion in all 

oided improvement. The world appesra to  have entered on a 
of this port is period of general political unrest. Many 

The wnsage uvailable for grain, iL iu staled, i,t,,,,tional qllestions have been 
has heen taken up for several weeks ahead a t  to foremost imporlance, in 

awrage rates, the since 1 ordinary timen would have attracted little 
the 'pening of have been con- : attention and excited neither heated diems. 
siderabiy larger thsn they were in 1405, but  i nor diequietude, I 
inward cargoes have been light. We have nsd s severelesson on the disaa. 

The Government returns for 10 months ! trolls conrecinenoes of the manifestatmn of 
ending April 30th last, show an increase in thm spirit even without any overt act, and 
the whole trade of the country. 1 i t  ir to  be trusted that  the better judgment 
I" export8 home produotr .......... $3,232,476 1 of the people will appreoiate its dangers and 
In Exlmts of foreign Praduotx ........ 2.92'1J16 diroonntcnanoe io the future such a fruitful - 

or a total of $i.i;iz.nzz anUP"" of panic and disnster. ......................... 
Irnportw for conrumption hare  in- Generally apeitking I think we may more 

cronsod ............................... 54.7W.110 hopefully regerd thn future. The suspense 
And tlle following &tailsshowhow largely now existing most end. We have survived 

the raw rnRterials for rnannfaoture BRure in without serious  cath he an unexampled rag"  
the foregomg increase :- 

Imports. Metal8 on f r o ~  list.. .......... 811.289 
The foreign tradeissgaineapanding. From 

1890 to  18Uthere  waa a steady increase in 
exports from$96,749,000to $117,5%000. In 
1895 they dropped to5133.638,000,but in the 
10 months of the fiscal year ending with 
April they reached $91,250,000-an increase 
over the same period in the previous F a r  of 
85,650,000. If this ratio is kept up during 
the following 2 months the export trade will 
be one of the largest in the  hietory of 
Canada. 

There is a grstifyiog increase in the traffic 
returoa of our railways. The Canadian Ps -  
ciao Railway Company from January 1st  to  
the end of April shows an  increase of 

(Applause.) 
The aene~a l  Manager. 

Mr. E. S. Clouston, was then called upon 
by the Chairman and spoke as follows :- 

The business year jnst closed hea been one 
of the most disappointing in inv experienoe 
as (Anera1 Manager of the Bank of Montreal. 

For althouqh the outlook when I last met 
yon was not a t  all reassuring, yet  as the  
year went on prospectn gradually brightened. 
There was s good crop in the Northwest 
which helped matters. and the commercial 
community grew more hopeful and more 
disposed to expand their business: and i t  
seemed as if we had s t  Isat turned thecorner 
of a series of dull depressing years. 

Uniced States, where some of the leqislators 
have been untiring io their efforts to  dis. 
credit the tioanoial standing of theircoontry. 
A Presidential year them. and a general 
election here, n t t h  all their attendant nn- 
certainties--the fesr of tariff changes in one 
country, and in the other the silver question. 
all tend to  make this s year of unreat and 
one to  be looked forward to with anxiety. 
B u t  ~f we could only feel assured tha t  a 
strong gold plank would form part of the 
platform of the victorious party in the  
Uoited States we could look forward far 
more hopefully to  the future prosperity of 
the American Continent. And that, at ter  
all, is the keynote of the  future. 





--- --- 
their statement-the number a t  three 
monthe, the  number st four months, and ao 
on. I simply submit t ha t  as s suggestion 
which would be appreciated by  the share- 
holders, who will be glad to know tha t  there 
is provision made in case of an  unexpected 
contingency arising. 

Mr. Clouston-We practieall? have no 
call loma in Canada. When we make s call 
loan, it ia practically not s call loan, because 
if we oalled it. i t  would disturb the market, 
so we keep all aor call money in the United 
States. 

The motion for the sdoptian of the report 
of the Directars was then carried unani- 
mously. 

Mr. John Crawford-I think the  ahare. 
holders might have said that  they thomugb. 
Iy appreciated the remarks which our Chair- 
manmade about the late Mr. King, formerly 
chairman of the Board in London. I think 
the euloginm ~ a s s e d  upan hisgreat character 
was fully endorsed by  every person a t  this 
meeting. 

The Uhairman-~ might that resol,,. 
tion of oondolence with the widow, M ~ ~ .  
K ~ ~ ~ ,  was passed by the ~~~~d here and for. 

to her at the her hoshaodxa 
death. 

V o w  of Thanks. 
Mr. G. F. C. Smith moved : 

~~~ ~ 

I n  making the motion, Mr. Smith said 
t h s t  such a resolution was lwked upon 
by many as being merely formal, and yet  i t  
should not be so, when there wan taken into 
consideratian the interests tha t  were placed 
in the hsnds of the Board, and the rnanaqe. 
ment of which involved the comfort or dis- 
conrfort of the  Shareholders. The word 
" thanka" was hardly enough, though i t  was 
the term generally used. 

The motion waa seconded by Mr. Alexander 
Mitchell, and nnsoimausly conourred in. 

The Chairman-I have to acknowledge, on 
behalf of the Directors snd  myself, the kind. 
ly terms in which the motion justpsssedby 
yon has been refaced, and in doing 80 I can 
say tha t  the L k r d  has been distingui8hed 
above most Boards with which I hrtve any. 
thingto doby its close attention to  the in. 
terests of the Bank. 

Mr. Hugh McLennsn moved:- 
That the thanka of the meeting be gircn to 

tho General' Manager. tho Inapeotor the 
Managers, andother offlaen the R& for 
their serrlcca d u n w  the paat year. 

I n  supplementing the motion, Mr. Mo. 
Lenoan said : "As one of the Directors, I 
can nay thst ,  80 fat. as our 1.epu1e.r weekly 
supervision of the buainess of the Bank was 
concerned, I might emphasize the resolution, 
on behslf of the  Board, by adding tha t  the 

- . - -. -- - -- p- 
~ ~ ~- ~ ~ ~ 

The motion, which was seconded by M ~ .  
R. tl. Angus, was uoanimously agreed to. 

The General Mansger-I have to   thank^ 
you, on behslf of myeelf and the other 
oEcers of the Baok. for the motion just 
paaaed, and for the words of  appreciation^ 
which hare  been spoken. 

Cept. W. H. Beoyon moved:- 
That the ballot now open for the election of 

Diroctora be kept open until 3 o'olock, unless 
flf'een without avoto  
when it ahall be clused, and until that time, and 
for that purpose only, this meeting be con- 
tinued. 

This was seconded by Mr. Jesae Joseph,. 
and unsolmously carried. 

Mr. John Morriaon proposed a vote of 
thanks to  the Chairman tor the able manner 
m which he had conducted the business of 
the meecing, a com~l imeot  tha t  was most 
heartily accorded. 

The Directom. 
The ballot resulted in the re-eleotion of 

the old Dlrectom as follows:-Mr. R. B. 
Angus, Hon. George A. Drummond, Mr. A. 
F. Gmlt.  Mr. Edward B. Greenahields, Mr. 
W. C. Mchna ld ,  Mr. Hush MeLeonan, Mr. 
W. W. Ogllvie, Mr. A. T. Pateraon and Sir  
Donald A Snrilh, G.C.M.G. - 

A t  a meeting l f  tlm new Board o n  Tues- 
That the thanksof the meetins he resented I dntiea have been very efficiently discharged 

to the president. ~ i o e  president snd%ireotors I by the others of the Bank during the past 
for their attention to the mterests ot the b n k .  year." 

day. t h e  2nd inst., S i r  Donsld A. S m i t h  
was  elected President, a n d  Hon. Gea A. 
Drurnmond, Vice-president. 



BANK O F  MONTREAL. 
(ESTABLIS~ED 1817.) 

JNCORPORAl%J) B Y  ACT OF PARLIAMENT. - 
( ! A P I T A L ( a l l p a i c l u p )  - - - - - - - - - $12,000,000.00 
R E S E R V E D  F U N D ,  - - - - - - - - - - 6,000,000.00 
U N D I V I D E D  P R O F I T S ,  - - - - - - - - 856,348.19 

- 
H E A D  O F F I C E - - M O N T R E A L .  -- 

BOARD OF DIRECTORS. 
SIR D O N A L ~  A.  SMITH, C+.C.M.C+., President. HON. G .  A. DRuarMonn; Vice-President. 

A. T. PATEESON, ESQ Hcoa MOLENNAN, ESQ. EDWARD B. GREENSHIELDS, EBQ, 
W. C. MCDONALD, ESQ. R. B. ANGUS, ESQ. A. F. GAULT, ESQ. 

W. W. OQILVIE~ ESQ. 

E. 8. CLOUSTON, General Manager. 
A. MAONIDEK, Chief Inspector, and Supwintendent of Branches. 

A. B. BUGBANAN; Inspector o f  Broneh Returns. W. S. CLOUSTON. Assistant Inspector. 
JAMES AIRD, Secretary. 

B R A N C H E S :  
I N  CANADA : 

MONTREAL ................ ............. 11. V. MEREDITH, Manager. 
IJo 
D O  

PROV. OF ONTARIO. 

ALMONTE. 
BELLEVILLE, 
HRANTFORD, 
HROCKVILLE, 
CHATHAM, 
CORK WALL 
DESERONTO! 
FORT WII.LIAM, 
GOI)I%UCH, 
GUh;l,l'H, 
HAMILTON. 

LONDON, BA 

Province o f  Manitoba 

W w t  End Branch, St. Catl~wine Streef. 
Seigncuw Stvert Bmr~ch.  

Pnv. of British Columbia. 
NELSON 
N. WES~MMINSTER, 
ROSSLAND 
VANCOUVER, 
VERNON, 
VICTORIA. 

PROV. OF ONTARIO. 

KINGSTON, 
LINDSAY, 
LONDON 
O T T A W ~ ,  
PERTH, 
PRTERHORO, 
I'ICTON, 
SARNIA, 
S'I'KA'PI"ORD, 
ST. MARYS, 

- 
IN NEWFOUNDLAND : 

ST. .JOHN'S, NF1.D ... . . BANK OF MONTREAL.. - 
IN GREAT BRITAIN : 

.NK OF MONTKRAL. Abchnrch Lane. E.C., ALEXANDER LANLI, Mnnr - 

PROV. OF ONTARIO. 
TORONTO 
WALLAC~BURG.  

PROV. OF QUEBEC. 
MONTREAL, 
QCJEBEC. 

LOWER PROVINCES. 
CHATHAM, Nip. 
IldONCTON, ,< 
ST. JOHN 
AMHERS'~, N S .  
HAI.IYAX, 

NEW YORIC, W,\I.T~R Wn.rsoiu and R. Y. HEHIIEN. Apenfs. 58 Wall Street. 
CHICAGO, BARK or MONTREAL, - W. MUNRO, Manager. - 

BANKERS I N  GREAT BRITAIN: 

- 

BANKERS I N  THE UNITED STATES : 





3 0 ~ ~  APRIL. 

BANK O F  MONTREAL. 

Balance of Profit and 1,oss Account, jorh Alwil, r S q j  . . . . . . . . . . . . . . $ Szi,rgmo 

X o a . i [ ~ - ~ . i  

Profits for the yenr ended 30th 4ril. ~Xg f , ,  .ilicr detluc~in;: charges at  

management, and making full ~ ~ , o r i s ~ o n  >,I- .lil l u d  . ~ n d  dmlbiful debts I 0 )  r,2~0,43jl.;j 
-- -- i 

Ihvidcnd 5 pcr w n t .  ~ro).lblc 1.1 J t ~ n c ,  1896 . . . hoo,ooo. oa 1,200,00000 
1,200,00000 i 



G E N E R A L  S T A T E M E N T .  

30th April, 1896. 
LIABILITIES. 

Capital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ r Z,OOO,OOO.OO 
Rest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 6,000,ooo. oo 
Balance of Profits carried forward.. . . . . . . . . . . . . . . . . . . .  856,348.19 

$ 6,856,348.19 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Unclaimed Dividends 2,442.69 

Hali-yearly Dividend, payable 1st June, 1896 . . . . . . . . . . . . . . . .  600,000.00 
- 1.458,790.85 

$ 19,458,790.88 
Notes of the Bank in circulation . . . . . . . . . . . . . . . . .  $ 4,585,038.67 
Deposits not bearing interest . . . . . . . . . . . . . . . . . . . . . . . . .  8,096,490.4z 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deposits bearing interest 24,220,38677 
Balances due to other Banks in Canada. . . . . . . . . . . . . . . . . . .  28,390.53 

--- 36,930,306.39 

$ 56,389,097.27 

ASSETS. 
. . . . . . . . . . . . . . . . . . . . . . . . . .  G O I ~  a n T ~ i l v e r  Coin current.  $ 2,137,114.42 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Government 1)emand Notes 3,070,493.25 
Deposit with Dominion Government required by 

.4ct of Parliament for security of general 
bank note circulation, . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  z65,ooo.oo 

Due by Agencies of this Rank and 
other Ranks in Foreign Countries . . . .  7 , 7  35,' I 1 - 4 0  

Due by Agencies of this Bank and 
other Banks in Great Britain . . .  4,283,263.62 

r 2,018,375.02 
United States Railway Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  z,438,010.77 
Notes and Cheques of other h k s  . . . . . . . . . . . . . . . . . . . . .  991,736.74 --- $ 20,920,730.20 
Bank Premises at Montreal and Branches.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600,ooo. 00 

Current Loans and Discounts, ( rebate interest reserved ) 
. . . . . . . . . . . . . . . . . . . . . .  and other Securities and Assets 34,769,687.58 

Debts Secured by mortgage or otherwise . . . . . . . . . . . . . . . . .  59,902.21 
Overdue debts not specially secured ( loss provided for ) .  . 38.7 77 .28  

- 34368,36707 

MONTREAL. 30th April, 1896 1 
E. S.  CLOUSTON, 

Gcncral Manager. 



G E N E R A L  S T A T E M E N T .  

30th April, 1895. 
LIABILI'TIES. 

('apital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ I ~ , o o o , o o o  00 

Rest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  !$ L.ooo,ooo. 00 

Balance of Profits carried forward.. . . . . . . . . . . . . . . . . . . . . . .  8 ~ 5 , 1 5 2 . 1 0  

$ 6,X15,'52.10 
Unclaimed Dividends.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.t7z.69 
Half-yearly Dividend, payable 1st June, 1895. . . . . . . . . . . . . .  6o0,ooo. 00 

-- ~ -- 7,418,324.79 

$ 19,478,324.79 
Notes of the Bank in circulation . . . . . . . . . . . . . . . . . . . . . .  ..$ 4,260,962.00 

Deposits not bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9,504,473.34 
Deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  24,585,726 73 

. . . . . . . . . . . . . . . . .  Balances due to other Hanks in (:anada.. 5.'9(1-77 
382356,358.84 

ASSETS. 
Gold and Silver Coin Current.. . . . . . . . . . . . . . . . . . . . . . . . . .  .$  2,314,08956 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Government Demand Notes 2, I 7 0 , 1 3 3 2 5  
Deposit with Dominion Government required by 

.4ct of Parliament for ~ecurity of general 
bank notc circulation, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ~ 6 5 , 0 0 0 .  oo 

Due by Agencies of this Bank and 
other Banks in Foreign Countries . .  I 1.832~65 I . 88  

Due by Agencies of this Bank and 
other Banks in Great Britain . . . . . . . .  3,454,321 - 9 0  

- 75,286,973.78 
United States Railway Bonds . . . . . . . . . . . . . . . .  , . . . . . . . . . . . .  2,053,791.43 
Notes and Cheques of other Hanks . . . . . . . . . . . . . . . . . . . . .  1,139,492.33 

$ ~ 3 ~ 2 2 9 , 4 8 0 . 3  j 

Bank Premises at Montreal and Branches.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Goo,ooo . oo 
Current Loans and Discounts, ( rebate interest reserved ) 

and other Securities and Assets . . . . . . . . . . . . . . . . . . . .  33,733,762 .or 
. . . . . . . . . . . . . . .  Debts Secured by mortgage or otherwise 124,913.3.l 

Overdue debts not specially secured (loss provided f o ~  ) . . 86,527.93 
- 33,945,203 - 28 

BANK OF MONTREAL, 

MONTREAL. 30th April, 1895. 

E. S.  CLOUSTON, 
General Manager. 



BANK O F  MONTREAL. 

Stafentent of the ypsullf of the Ousiness of the Rank for the h a l f ; ~ e a r  emied 

3zst  October, r8y6. 

. . . . . . . . . . . . . . . . . . .  Balance of Profit and Loss Account, 30th April, 1896 $ 856,348.13 $ 81~,152.1o 

Profits for the half-year ended 31st October, 1896, after deducting charges of o7.B 
5 -  

management, and making full provision for all bad and doubtful debts. .  603,3jo. 21 608,150.07 
- 

$ 1,459JW.40 $ 1,423,302.17 

. -  
l)ividcnd 5 per cent., pnyalrlc ~ s t  I)eceml~er, 1896..  . . . . . . . . . . . . . . . . . . . . .  660,000. 00 ' 600,ooo. 00 

Balance of Profit and Loss carried forward . . . . . . . . . . . . . . . . . . . . .  . ' !  $ 85yGg8.40 $ 823,302.17 



G E N E R A L  S T A T E M E N T .  

31st October, 1896, 
LIABILITIES. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Capital Stock $ I z,ooo.ooo. oo 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rest. $ 6,000,000. oo 

Balance of Profits carried forward.. . . . . . . . . . . . . . . . . . . . . . .  8j9,698.40 
-- 

5 6,859.(>98.40 
Unclaimed Dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,162.69 
Haltlyearly Dividend, payable 1st Dercmher, 1896 . . . . . . . . . . . .  600,000.00 

.- 7 , 4 6 3 P l  . % I  

$ 19,463461 .or) 
Notes of the Bank in circulation . . . . . . . . . . . . . . . . . . . . .  $ 5,330,463.00 
I jeposits not bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9,456,252.64 
Deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  26,973,154.98 
Balnncrs due to other Banks in Canada. . . . . . . . . . . . . . . . . .  25,046.93 

- . t1,7Xwr7-75 
-- 

$ 61,248,77884 
-~ -- 

ASSETS. 
. . . . . . . . . . . . . . . . . . . . . . .  Gold and Silver Coin Current. .  .$ 2,266,061.84 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Government 1)emand Notes 2,o8r3fi29. 75 
Deposit with Dominion Government required by 

Act of Parliament for ~ecurity of general 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  bank note circulation, 26 5,000. 00 

Due by Agencies of this Rank and 
other Banks in Foreign Countries . . .  7,748,400.69 

I h e  by Agencies of this Rank and 
other Banks in Great Britain . . . . . . . .  7,142,494.30 

1 4 2 9 3 ~ , s ~ 4 .  99 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  U ~ ~ i t c d  States Railway Bonds ?,478,138.Xj 

. . . . . . . . . . . . . . . . . . . . .  Notes and Cheques of other Banks 1,260,078.56 
--- $ 23,282,003-99 

Bank Premises at Montreal and Branches.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600,ooo. 00 

Current Loans and Discounts, ( rebate interest reserved ) 
. . . . . . . . . . . . . . . . . . . .  and other Securities and Assets. .  37,102.y35.73 

. . . . . . . . . . . . . . . . .  1)ebts Secured by mortgage or otherwise I jo,6.;7. 63 
Overdue debts not sl~ecially secured (loss provided f o r ) .  . I I.Z,ZOI .40 

-- 37,366,774.~5 

5 61,248,778.84 

E. S. CLOUSTON,  
General Manayer. 



GENERAL STATEMENT. 

31st October, 1895. 
LIABILITJlCS. 

Capital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ ~ ~ , o o o . o o o . o o  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rest. $ G,ooo,aoo. oo 

Balance of Profits carried forward. . . . . . . . . . . . . . . . . . . . . . . .  3 23,302.1; 

$ 6,823,302. I ;  

Unclaimed Dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,542.69 
Half-yearly Dividend, payablc 1st Occcmbcr, 1895 . . . . . . . . . . . .  600,000.00 

7,425,844 .Sf5 

$ 19,425,844.Sh 
Notes of the Bank in circulation . . . . . . . . . . . . . . . . . . . . . .  . $  j,t43.5Sy.oo 
1,eposits not bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . .  1o,c)og,083.73 
Deposits bearing intcrest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  24,5!8,650.14 

. . . . . . . . . . . . . . . . . . .  Balances due to other lhnks in Canada 9,990.32 
--- 40,582,2 I 3 .  I 9 

$ 60,ooX,ojX.oj 
~ ~ ~-~ -- p~ - - 

ASSETS. 
. . . . . . . . . . . . . . . . . . . . . . . .  Gold and Silver Coin Current.. .$  a ,o jo; jo j  .;+ 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Government Ilemand Notes ~ , ~ 2 1 , 0 4 ~ . 0 0  
I>eposit with Dominion Government required by 

. k t  of Parliament for recurity of general 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  hank notc circulation, "i5,ooooo 

1)ue by Agencies of this Bank and 
othcr Banks in Foreign Countries . . . . . .  I 4,2 ! .+,o~&c,. o~~ 

I h e  by Agencies of this Rank and 
. . . . . . . . .  other Banks in Great Britain 2,326,714.09 

16,540,7O5. 1 3  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  United States Knilway Bonds 2,189,293.47 

. . . . . . . . . . . . . . . . . . . . .  Notes and Cheques of other Banks 1,464, 1 2  I .  j? 

$ 25,X10.727 .O,i 

Bank PI-emises at Montreal and Branches.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600,000 .oo 
Current Loans and Discounts, ( rebate interest reserved ) 

and other Securities and Assets . . . . . . . . . . . . . . . . . . . . . .  .;3.295,6Xo. 95 
. . . . . . . . . . . . . . . .  Debts Secured by mortgage or otherwise I O Z , & J Z ~ .  I 7 

Overdue debts not specially secured ( loss provided for ) . 1oS,726 .oo 
- ,3.3,59733,j0. 

$ 60,008,058.oj 

E. S. CLOUSTON, 
General Mmruycr. 



3 1 s ~  OCTOBER. 

BANK 0 MONTREAL. 

Statement of /he result o f  the business of the Bank for  the haCf;year ended 

Balance of Profit and Loss Account, 30th April, 1896 . . . . . . . . . . . . . . . . . . .  $ 856,348.19 

Profits for the half-year ended 31st October, 1896, after deducting charges of 

management, and making full provision for all bad and doubtful debts. .  603,350.2 1 

. . . . . . . . . . . . . . . . . . .  IXvidcnd 5 per cent., papal,lc 1st I)c~eml,er, 1896 . .  600,ooo. 00 

Balance of Profit and Loss carried forward . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 859,698.40 

NCS~E-Markel Price on 3rrl Ortdw,  rSp6, qf Rank of Monlrcal StocR,-zzg;/; % 

fepal fo $#.jo.,jo per rharc.) 



G E N E R A L  S T A T E M E N T .  

31st October, 1896. 
LIABILITIES. 

Capital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 12,ooo.ooo. oo 
Rest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 6,ooo,ooo.oo 
Balance of Profits carried forward.. . . . . . . . . . . . . . . . . . . . . . .  859,698.40 

-- 
$ 6,859,h98.40 

Unclaimed Dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,162.69 
Half-yearly Dividend, payable 1st December, 1896 . . . . . . . . . . . .  600,000.00 

- 7,463,861 .09 

$ 19,463,861. OCI 

Notes of the Bank in circulation . . . . . . . . . . . . . . . . . . . . .  ..$ 5,330,463.00 
Ileposits not bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9,456,252.84 
Deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  26,973,154.98 
Balances due to other Banks in Canada. .  . . . . . . . . . . . . . . . . .  25,046.93 

--- 41,784,917.75 

$ 61,248,778.84 
-~ 

ASSETS. 
. . . . . . . . . . . . . . . . . . . . . . . . . .  Gold and Silver Coin Current. .$ 2,266,061.84 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Government Demand Notes 2,081,829.75 
Deposit with Dominion Government required by 

Act of Parliament for security of general 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  bank note circulation, 265,ooo.oo 

Due by Agencies of this Bank and 
other Banks in Foreign Countries . . . . . .  7,748,400.69 

Due by Agencies of this Bank and 
other Banks in Great Britain . . . . . . . . .  7,rXz,qgq.30 

- 149307~94.99 
United States Railway Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,478,138.85 

. . . . . . . . . . . . . . . . . . . . .  Notes and Cheques of other Banks r,260,078.56 
--- $ 23,282,003.99 

Bank Premises at Montreal and Branches.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600,000. oo 
Current Loans and Discounts, (rebate interest reserved ) 

and other Securities and Assets . . . . . . . . . . . . . . . . . . . . . .  37,102.93573 
. . . . . . . . . . . . . . . . .  Debts Secured by mortgage or otherwise 150,637.63 

Overdue debts not specially secured ( loss ~rovided for ) . . I I 3,201 .49 
- 37,366,774.85 

$ 61,248,778.84 

E. S. CLOUSTON, 
Gcncral Manaycr. 


