BANK OF MONTR.

18906.

ANNUAL GENERAL MEETING,

Held 1st June, 1890.

(From Tne Gazerre, of Joene Zad, [854.)

Thu wseveniy-eighth annual

me g of
the Shaveholders of the Bank of ontreal
was held in the Board Room e o'clock

yesterday.

There were present Hon. George A,
Drummond, Vice-President; Messrs. R. B,
Angus, E. B. Greenshields, Hugh Me-
Lennan, W. C. McDonald, and A. T,
Paterson, Directors; Angus W. Hooper,
J. Y. Gilmour, A. T. Taylor, F. 8. Lyman,
Q.C.; John Crawford, John Moerrison,
Hector McKenzie, Jamea Wilson, jr.;
Jonathan Hodgson, R. White, Hon. James
O'Brien, R. 8, White, James Tasker,
G. F. C. Smith, J. Hardisty, John Dunlop,
(.C.; Jesse Joseph, M. Burke, Williann H.
Beboyon, W. R, Miller, Alox. Mitchell, W. G,
Murray and others,

On the motion of Mr, John Crawford,
which was carried bv acclamation, Senator
Drummond, the Viece-President, was voted
to the chair in the absence of the President,
Sir Denald Smith.

On the motion of Senator James ('Brien,
seconded by Mr. Hector Mackenzie, it was
agreed:—** That the following gentlemen be
appointed to act as serutineers: —Mesars, F,
8. Lyman, Q.C., and A, W. Heoper, and
that Mr, James Aird be the Sccretary of thia
meeting.”

The Directors’ Report.

At the call of the Chair, Mr. E. 8. Clous-
ton, General Manager, then read the annual
report of the direetors as follows:—

The Direclors have pleasure in presenting the
78th_ anunual report, showing the result of the
Psgglk's business of the year ended 30th April.

Balancee of Profit and Loss Acceunt,
Xth April 1893, ... 2 815,152 10
Profits for the year ended 30th A pril,
189, after deducting eharges of
management and making full pro-
vision for all bad and doubiful
dells. oo i e 1,231,186 09

£2.056,318 19

Dividend 3 per cent. paid

1st Decembrer, 1835, .. $600.000
Dividend 5 per cent. pay-
able 15t June, 1896...... G0,

N0
— e §5,200,000 00
Balance of I’rofit and Loss x\cmunt'-_
carriced forward B 835,38 19

A Branoh of the Bank has been opened at
Amherst, N.8., and also at Rossland, I3.C.

The Directors having in remembrance the
eminent services rendercd to the Bank by the
late Mr. E. H. King during his long connee-
tion with it, for the period extending from
the year 1857 to the year 1573, in the various
and succeasive capacities ot [nspector, Man-
ager, General Manager and, ultimately, Pro-
pident, and also as Chairman of the London
Board from June, 1879, to November, 1448,
desire to place on record their regret at his
death, and their opinioo that the Rharchold-
ers reaped very larpe and substantial benefits

from his able administration, !
All the Oflices of the Bank, including the'’
Head Oflice, have been inspected during the !
past year. !
April 30th, 1596, !
Dosann A, Swimr, ‘

President.

General Statement-30th Apell, 1886 |

L1ABILATIES, ‘
Capital Stock. ...oovii i L 212,000,000.00
Rest ... ..o el 8 6,000,000,00 ‘
Balance of Profits car-
ried forward

w0
o
@
[==]
=3

Uneclalmed Dividends. ..
Half-yearly  Dividesnd,
pavable 1st June, 1896,  600,000.00

.62 |

|
e T 725870088 |
219,458,730, 43
Notes of the Bank in cir-
endntlon.. .. .. coon % 3,585,058.67 |
Deporita not bearing in- :
terest . oove coieiee.... B096490.42 i
Deposits bearing interest 24,220,486.77 ,
Balances dne 10 other
Hanks in Canada...... 28,390.55 i
T 35,9%0,306.39 |
236.189.007.27
ASRETS,
Gold and Silver Coin
Current. ... ... .., 2 2 137,114.42
Government Demand
NOWCS.. .. .o wenn .. 3070,493.25
Deposit. with Doaminion
Governmenl. required
by Act of Parliiment
for security of general
bank note cirenlation. 265,000,400
Dueby Agen-
cies of this
Bank and
otherB'nks
in Foreign
Countlrics . $7,735,11 140
DuclhyAgen-
cles of Liis
Dank  and
otherl¥nks
in  Gireat
Dritain.. .. {,223.203.62
. .- -R12,018,375.02
Uniled States Railway
Bands...... ...... .. 2,438,010.77
Notes and heques of
other Banlis.. ... 931.736.73
See - ——RE0.920,710.20
Bank I'remises at Montreal ond
Branches . e B0, (00,00
Current Laans and 1is-
counts (rebate inferest
rescervedy, and  other
Seenritios and Asscl <. 83,769,157.54
Delits secnred by mort-
gige or olherwi~e. ... 59,902.21
Dverhine debis nol spevi-
ally =ecuared (loss pro- .
vided Tory. .. 7128

— e - 34,808,107.07

256,35.097.27 |
K. 2 CLov=rax,
Genendd Mannger.

Nank of Montveal, Montreal, 301h April, 18%6,

The Chalrman’s Address,
The Chairmun moved, seconded by Mr. A,
T. I"aterson, that the report of the Directors

now read be adoepted and printed for distri-
bution among the Shareholders,

Before the motion was put, the Chairman
rose and addressed the meeling as follows: —

The Directors regret the absence on the
present oceasion of the President, Sir Donald
A, Smith, (U M. G, who has accepted the
office of High Commissioner for Canada in
London, and has gone there on matters of
Imperial interest.

It has Leen the practice for many yecars
that the business of the annual ineetioga
shonld be invroduced by a review by the
Chairman of the more noteworthy eventr in
the financial and commetcial world —more
especially thowe having a bearing on the
widespread interests of the Bank—and in
accordance with these precedents [ shall
venture to offer a few remarka

The Report of the Directora, printed and

aid before you, places youin possession of

the cssential faete of the year’s buxiness and
its results, and the General Manager will be
prepared to pive further explanations, if
necessary.

1 feel nssured that this statement musl be
as satisfactory to yon as it is gratifying to
the Directors, and crelitable to the manage-
ment.  Prolits bave been muintained and the
usual Dividend esrned—in face of a con-
tinued and inteosified decline in the value of
money and of many staple productions of
the conntry.

A HEVIEW OF THE SITUATION,

The world-wide and long continued de.
pression in every branch of bustness, due
primarily to waut of coolidence, has been less
felt in Canada than in most countries.  Our
Lanking system and fAnancial institutions
have stond the test well—uuch disasters as
have recently oecarred heing relatively of no
considerable bulk,and not due to the general
causes above referred to. Bat it is not to
he voneealed that snch a prolonged strain as
has been endured must weaken the ultimato
power of resistanoe in many quarters, and it
hecomes the carnest wish of every one Lo aee
disturbing elements  specdily removed and
contidenco reslored.

An illustration ot the foregoing facts—
more or less trustworthy—-is to he found in
the record of failures for the twelve months
ending April laat, which number 2,076, as
againat 1871 in the preceding twelve months,
and show a total fur lagt year of $16,512,000,
as against 313,464,600 in 1591.5.

Turning to the general trade of the eoun-
try, in the production of its great staple—
wheat—the erop of last year is eatimated at
56,850,000 Linshels, anil that for 1854 at 42,-
SO0,000 buoshels, an inercase of 14,350,000
bushels, or over 33 per cent., not withstand-

sing a decrease in Ontario of over 2} millions

of bushels due to drought.
The increuse of Lhe wheat crop in Mani-
toba and the Territories, we learn from offi-



cinl figures to have been no less than 82.30
per cent. over the crop of 1804, or a total in-
crease of 16,602,000 bushels, and has proved
of inestimable value to that portion of the
Dominion, and to the raitways and trans
portation companies servinyg it,

No better proof ot the eonsequent pros-
perity can he given than the rezords of the
Loan and Insurance Companies deing busi-
nesr in Manitoba. From a statement I hold
in my hand it is shown that up to December
Alst, 1893, the arresrs of interest and of
capital of the total loans in the Province of
Manitoba were only L7 per cent. at that
date,

The crops in Manitoba and the Territorics,
in 1893, aro variously given for wheat from
32,775,000 bushels to 36,775,000 bushels;
other grain crops fignre at 31,452,000 buakiels,
while of live stock the exports ior the
same period were, from Manitoba and the
Territovies :  Cattle, 40,040 head; sheep,
113,046 head ; hogs, 4,022 head ; horses. 235
head.

In the Province of Quebee the erop of hay
yielded & very important return Llo the
farmers. It has been estimated that between
500,000 and GOD,000 tons were disposed of to
the United States and Ontario at a valuation
of about five millions of dollars, this in
addition to the supply of the local markets,

PROSPFCTS ARE HOPEFIL.

It is not to be concealed that the decline
in all purchasing markets of the world iu the
value of our staple products, such as wheat,
cattle, pork and lnmber, has been most dis-
appointing—not only to farmers and pro-
ducers—but also to all who dealt in these
commodities—but the hope of better timea is
largely based on the extreme improbability
of any further declioe, and indications
in favor of enhanced values are not want-
ing.

The general trade returns show very de-
eided improvement.

-and the prompi voting down of every sug-

CApril show an increase of 40,000 as com-

£1,158,000, and the Grand Trunk returns for

pared with the same month in 1893

Since we last met, no new lezislation has
heen passed affecting the banking inter-
est or ca’ g fnr remark, and the chief dis-
tractin  :lement in domestic polities now in
view 15 the impending election of a new
House of Comumons.

TIE SILVER QUESTION 1N THE UNITED STATES,

It we turn to foreign politics and their in.
(luence on onr progress and prosperity, we
encounter events of the first magnitude and
importance, The continued agitation of the
silver question jn the United States is a
menace to almost every interest, and post-
pones any anticipation of better times. Tt
seems about equally uecless to discuss meri-
ously its dermerits az a policy as to estimate
its chances of snrcess.

Many recent political conventions there
have proved that ita thorough-geing sup-
porters will tolerate no half measnren; “*un-
restricted coinage,” “a ratio of 14 to t,”

gestion towards making the ratio reproseot
the coinmereizl value of the metala show the
danger of sueh views. A ratio of 16 tol,
when the commercial values are about 31 to
1, means repudiation—neither more nor less.

lta advocntes, nominally bi-metalists, would
in practice, 1 fear, prove strict mono-
metaliste, and show a decided preference for
discharging their obligations with a fifty-cent

silver dollar, The mero possibility of such a
measare hecoming law i3 beyond doubt the

. cause of great diatrust in every quarter and ‘

of low prices for Ameriean securities, and
the immediate occasion of the practice, now
sc comumon, of inserting a provision in all
forin of seeuritiea calling specifically for re-
payment in goid. I confess to the heresy of -

“thinking the clause gencrally adopted in-

Shipping out of this portis fully employed.

The wnuage available for grain, it is slated,
has been taken up for several weeks ahead at
fairly average rates, and the exports since

siderably larger than they were in 1883, but
inward cargoes have been light.

The Government retwurns for [0 montha
ending April #0th last, show an increase in
the whole trade of the country.

In exporls of home producls
In exports of Torcign products

£3.252.1476
2441430

Oratlotalof ... oL 5057022
Imports for consumplion have in-
creased. ... TP - & Nl oL 30 I L1
And the following details show how largely
the raw materials for mannfacture figure in

the {oregoing increase ;—

sifficient, unless the specific quantity of gold
in the dollars is also atipulated. ,

The world appears to have c¢ntered on a’
period of general wnolitical uvnrest.  Many'
international queations have snddenly heen |

, raised to the toremost itnportance, which in|

: S cordinary times would have attracted little
the opening of navigation have been con-:

attention sud exeited neither heated discua- |
sion nor disquiotude. |

We have nad a severe lesson on the disas-
trous comaequences of the maunifestation of
this spirit even without any overt aet, and -
it i9 tv be truated that the better judgment |
of the people will appreciate its dangers and
diseonntenance in the Diture such a fruitful ‘
somree of panic and disaster,

Generaily speaking I think we may more
hopefully regard the future.,  The snspense
now ¢xisting must end.  We have survived
without sericus scathe an unexampled reign:

of digtrust and low prices over all eivilized

Tmports, Dyes amd  Chemicals,  in-
[ T T o P e 211,708
Imports, Aildex amd Skins..o..o s 215,056

Imperts, Indin Itubber and  Gntin

PPerchi oo o o e e 336,680
Tmporis, Sisal -Manilla and Hemp.. 2,165
Imports, Metals on free list ..., 813,239

exporta from S0G, 749,000 to §117,524,00), In
1895 they dropped to $113,63%,0{1), but. in the
10y months of the Hscal year ending with
April they reached 391,251),(H)—an inerease
over the same period in the previous year of
5,850,006,  If this ratio is kept up during
the following 2 months tho export trade will
be one of the largest in the history of
Canada.

There is a gratifying increase in the traflic
returna of our railwaya. The Canadian Pa-
cific Railway Company from January lst to
the end of April shows an increase of

countries; amd our resources are Cﬂmpﬂrﬂ'l

tively uninpaired. The savings of Lhel
laboring clagses go on aecumuluting. With
more settled politicaleondi ions we may con-
hdently look for returning prosperity.

| (Applanse.}

The foreign trade isagain expanding. From |
1800 to 1844 there was a steady increase in |

The General Managen,

Mr. K. ¥. Clousten, was then called upon
by the Chairman and spoke as follows :—

The business year just closed has been one
of the most disappointing in mv experience
as {seneral Manager of the Bank of Montreal.

For although the outlook when [ last met
you wad not at all reaswuring, yet as the
vear went on prospects gradualiy hrightened,
There was a good crop in the Northwest
which helped matters, and the commereial
community grew more hopeful and more
disposed to expand their business; and it
seemed as if we had at last turned the corner

of a series of dull depressing years.

In the Unmted Statea the improvement wasg
probably more marked than in Canada,
because Lhe depression there had heen greater.

The Govermneot of the United Stales
through the syndicate operations, had shown
its alnlity to maintain the gold atandard {a
fact seriously queationed by many pereons at
the beginning of the year 1885.) The
iron industry  was  almost  booming.
Railroads were showing improved carnings,
andl with improved earnings restoring the
wages of their emnploves, spending nore
money in bettermenta and atding tho recov.
ery in business in all directionas.

THE VENEZUELAN INCIDENT,

Upon the 17th December last, however,
all was changed by the Venezaelan incident.
A general disorganization was the result; a
drain on the United States Treasury ensued;
foreign Bankers withdrow their money from
the United States money markets; American
gecurities in the United States and Europe
were thrown on tho market.  All this rapid-
ly produced a panic on the Stock Kxchange,
inoney advanced to high rvates, and in all
cages waz not procurable,

It was one of the worst panics, 1f not the
worst, of the century, and not only in the
United States but in Canada, «lse, rain ap-
parently stared everyone in  the face.
And he wonld have been a rash man
who wonld have nodertakeun to value the
agacts of the Banks of the United States and
Canada during the first few days of that
erisis, But the very violenco of the panice
worked ita own curc, as it made it apparent
to the mere conservativo element how closely
the two great FEnglish speaking nations
were bonnd by their coinmercial relationa.
Cool heads and bevter councils prevailed and
the danger gradnally passed away., And
probably the result is that we undervstand
each other better now than before the trouble
and are better friends in consequence. The
shock to comtnerce, however, waa sa violent
that it has done infinite datnage, and the
evil congequences time alone can cure,

ITS EFFECT IN CANADA, .

With the hopeful feeling which had been
steadily growing in Canada up to the end of
the year, our merchants had been tempted to
increase their importations, and our manu-
facturers were enlarging their output, and,
as a consequence, they now find them-
selves  with heavy stocks and a  dull
market. Many, losing hope, gave up the
strugzle, and failures hecame nmumerous; and
many, being only too glad to take advan-
tave of the opportunity, made profitablo
COMDI'OTISES,

The United States lamber market, which
especially affects Canada, bas been so dull
that the lumbermen who manufacture for
that market have a much heavier load than
usual to carry.

FINANCLAL POSITION OF THE UNITED STATES,

Added to this nnfortunate condition is the
disturbing state of financial affairs in the
Unived States, where soine of the legislators
have been untiring in their efforts to dis-
credit the financial standing of their country,
A Presidential year there, and a geueral
election here, with all their attendant un-.
vertainties --the fear of taritf changeain one
country, and in the other the silver question,
all tend to make this a year of unrest and
one Lo be looked forward to with anxiety.
Butif we could only feel assured that a
strong gold plank would form part ot the
platformn of the viciorious party in the
United States we could look forward far
morc hopefully to the future prosperity of
the American Continent. And that, alter
all, is the keyuote of the future.



SIGNS OF INPROVEMENT.

There are not wanting signz of improve-
ment, chief among which i3 the increasing
-ecarnings of the Rauilroads, which must be
accepted as an indication of a better state of
affairs. Probably not im inany years have
Railroads hecn on such a healthy basis as at
present, Doubtful Koade have passed, and
are passing, through the crucible of re-
organization, and neccsaity has forced greater
-economy in operating; consequently their
finances are in better shape and thereis e
-considerable amount of future traflicin sight.
This cannot fail to have a good cffect on
business generally,

Tnera ig another factor in the gencral situa-
tion that must not be overlooked. Nat for
many years have the laborers, the artizang,
the meehanics, and the rest of the people ex-
perienced such cheap living. Bread, meats,
butter, cheese, egga, mlk, tea, coffee, sugar,
clothing of all descriptions, in fact, all the
necessaries of life, are obtainuble at o lower
hasis of cost than ever before known in tho
history of the Dominion.

In Canada it is teo carly to speak of crop
prospects, The pricea of farm products are
unfortunately low, but there ie a good de-
mand for timber for the Fnglish markets at
anadvanced price. In portions of Ontario
the blighting effcets of real estate speeula-
tion have nol yet been entirely removed.
Reports are satisfactory from the Maritine
Provinees, Businesa in this Province is fair,
and the position in Manitoba is sound. The
denand  for eattle on the ramches in the
Northwest Provinces is good and all ayes are
turned expeetantly, wnd hopefully also, to-
wards

RRITISIL COLIMBIA,

That Province haa suffered severely from
the prevailing depression, but there ean be
no doubt that with its immense resources it
has a bright future before it.  Its important
salmon canneries—its inexhaustible deep sea
fisheries Larely touched-—ita lumber trade,
now ahowing signs of omerging frem its de-
pression—and last, Imt not least, its immense
mineral deposits now being rapidly develop-
ed—all point in that direction. The hall is
at its feet and it only requires wise and
economival handling of its hnances by the
Government, together with a Girm resolve to
discredit all bogus eompanies ond te use
honestly the foreign capital which will pour
into it, to make it ope of the
wealthiest and most  prosperons  I'ro-
vinces ot the Dominion, It is un-
fortanate that much of the business of
the mining district does nat benefit the coun-
try generally, hut with better railroad com-
munication we will, no doubt, before long
obtain onr fair share,

The finanecs of Canada have been judi-
ciously administered and its credit never
stood higher, and taking it altogether, as I
said before, although this year muat neces-
sarily be one of anxicty, Dbecaunse another
such year ag we have passed through would
mean ruin to many and consequent heavy
loases to the Banks, yet there is much {or the
hopeful mind to feed on.

TIE GENERATL STATEMEST EXPLAINED.

Hpenking more particularly with reference
to the statement luid before vou, I will now
explain the position of the different items,
I may say that at the requeac of one of the
sharcholders we tried the experiment of

lacing last year'sfigures in parsliel columns,

ut it made such & clumsy looking atatement,
that we gave up the idea, and have
given, as required by our By.laws, the state-
ment, in the usnal way, of the year's
working, Wa felt also that such a com-
parative statement as waas auggested might
In certain cases convey & wrong unpression,

and that it was better that tho General|it wonld be of interest to the shareholdors
Manager should give an explanation of any | generally to hear a few remarks from the
“hairinan as to the reault of that extension,

changes,

The following are the more important, as
compared with Tast year;

In the liabilities the circulation has in-
creaged 3321,000, the free deposits have de-
creased 51,408,000, nearly altogether in the
Government Account. Tho interest de
posita have apparently deereased £363,000,
although in reality the deposits by the
public have inereased $t,135,000, the Gov-
ernment having withdrawn an intcrest bear-
ing deposit of $1,600,000. In the asecta we
have #723,000 mote cash on hand, Qur
fareign halances have been drawn on to the
extent of 33,263,300 to provide tor the above
withdrawal of (rovernment deposits-—for an
tnerease of 51,0836 000 ia our lnans—and for
the purchase of $385,000 additional securi-
Lies.  The overdue dchts secured and un-
secured are 112,762 less.

With reference to the profits, though only
glightly larger thon last year, they must,
under the exceptional circumstances attend-
ing our operations of the year just closed, be
considered highly satisfactory., Ve had to
contend during the first ¢ight months of our
fiscal year with exceptionally low rates in
New York and Chicago, and, when the
crisia enhanced the value of money, werc
obliged, from motives of prudence, to hold
large ewns in gold, and could not take full
advantage of the chances to make profita.
We have succeeded in making our dividend
"after having, 2y we helieve, mado full appro-
. priations for all bad debts and doubtful ac-
counls, It remaina
whether we have vet [nlly appreeiated the
| consequences of the grent shock given to the

commercial stability of the country by the
i events of tho year, and it is possible that un-
"lesa the tide has actually turned, the tale of
business embarrassments is not yet ended.

Even if the gencral business of the country
| shouid improve, the outlook for profits in the
| year we have just entered upen, is not prom-
ising, aa Lhe ratee for our Foreign Call money
are nominal.

We have purchased the premises formerly
occupied by the Dank of British Columbia in
the city of Vietoria, and it is onr inten-
tion to build o new and avitable Bank
building there during the coming year. {Ap-
plause. )

The Dlscussaion.

Mer. John Morrison asked if the amount
i p-i] for the purchase ot hank premises in
Victoria, IL.C, had been put down to cur-
rouloexponses of had been otherwise carried
| T ward,

T'he Chaivinan —It has not been otherwise
carried forward,

Mr. John Crawford-—-Was the profit upon
the loan of two millions which you negoti-
ated for the eity a short time ago included
in the financial year ending the 30th of
April?

The Chairman —Only partially.

Mr. Clouston —It was not. included except
to a very sinall extent, because the operation
wis not completed.

My John Crawford—That ia a good fea-
ture, 1 think, beeause I understood it was a
very successful venture and very profit-

able to _the Bauk, wo that the pro-
bability is that it will appear to the
eredit of the profit and loss account

for the next year. T would like to have just
a word or two from the Chairinan as to the
poeition which this Bank holds in Newfound-
land, where we recently established an
ageocy. It is an important island, and
when the branch was established there, it
was thought there wero going te be very
great advantages aceruing from it. T think

o be seen, however, |

in

would also like to hear some gencral re.
1 wrks upon the position of our money in the
United Scates of America, as well as in our
branches in London, Chicago, and so forth,
I should also like the Direetora to consider a
small request I made at the last meeting,
that the general statement should be printed
in parallel columna with the results for the
previons vear.

The Chairman—3r. Crawford is quite
right in describing his request that the
figures should be given in parallel columns
as a very small and moderate request. I re.
member hin making it lust year. It was re-
ferred by the Bouard of Directors to the Gen.
eral Muanager, and he took the trouble of
erplaining just now the reason why it waa
not adopted, I am sure he had no desira
to ignore the request made by Mr. Crawford

at the last meeting, but the matter
will once more be considered hy the
Board of Directors, I am sure; and

if it can be accomplished withont departing
very largely from the practice of the Bank,

think it will be done.  As to the other en.
quirics, 1 think they can be more properly
answered by the Genoersl Manager than by
myself. Those also were very proper ques-
tions. Ome was as to whether the agency in
Nawfoundland had preved satisfactory, and
m & genersl way I may say that it has fully
answered the expectations and anticipations
of the Board. ft did good service on the
Island in a time of panic aud distress, and it
has dene so with good resnlts to the Bank,

Mr. John Crawford—VYou don't feel dis-
posed to withdraw it ?

The Chairman—-No, certainly not, If
there wasany other point which I failed to
note, I shall be glad to be reminded of it, 1
will now ask the General 3Manager to give
more specific detaila.

Mr. Clouston-—I should like to disabuse
Mr. Crawford’s mind of the idea that we
made lurge profita out of the loan we nego=
tiated for the city. We simply act with
several financial houses, taking a participa-
tion in the loan, and receiving a small com.
mission for making the issue, We do not
get the difference between what we pay  the
vity and what wo issne in London, not by
any manoer of means. Our Dbusiness
at St,  John's, Newfoundland, has
been satinfactory.  Aa Mr. Druramond says,
when we went there we were of very great
use to the Island in re.establishing the finan.
ces 3f the country, which were very much
disorganized. Since then the [oans made at
that time have hcen paid off, and we have
a large amonnt of deposits, showing that the
Island iy not at all in the impoverished con-
dition which has Deen sometimes repre-
sented. It has turned out a very valuahle
branch, indeed. With regard to the money
the United States Mr. Crawford asked

about, you  will  understand that
we put it there in order to have a
reserve fund to draw upon in  easc

of peceasity. There are two classes of re.
serves—one is the eall loans payable in the
currency of the eountry, which may be
called in 1n a few hours so that we cun bring
in money to this country at very short notice.
Beyond that wo have time loans, which are
made payable st lopger perieds and are
payable in gold ; these are ehiefly in Chicago,
These are apread over certain periods, but
I have no doubt that in case of necessity we
could get them in in 30 days. so thatit
makes a very valuable second reserve.

Mr. John Crawford—Have you time loans
to any considerable extent? I see thero is
oo mention of them in the statement, Banka
in Kngland generally place the time loana in



- [ —

their statement—the pumber at three
monthe, the numher at four months, and ac
on. Isimply submit that as s snggestion
which would be appreciated by the share-
holders, who will be glad to know that there
is provision made in case of an upexpected
contingency arising.

Mr. Clouston—We practically have no
call loans in Conada. When we make a call
loan, 1t is practically not a call loan, because
il we called it. it wounld disturb the market,
80 we keep all our call money in the United
States,

The motion for the adoption of the report
of the Directors was then carried unapi-
mously,

Mr, John Crawford—I think the share-
holders might have said that they thorough-
ly appreciated the remarks which our Chair-
man made about the late Mr. King, formerly
chairman of the Board in London. I think
the euloginm paased upon his great character
was fully eodorsed by every person at this
meeting,

The Chnirman—I might say that a resolu-
tion of condolence with the widow, Mrs.

King, was ed by the Board here and for-
warded to her at the time of her hushand’s
death,

Votes of Thanks.
Mr. G. I, C, Bmith moved ;

That the thanks of the meeting be presentcd
to the President, Vice President and Directors
for their attention to tho interests of the Bank,

In making the motion, Mr. Smith said
that such & resclution was looked upon
by many as being merely formal, and yet it
should not beso, when there was taken into
consideration the intereats that were placed
in the hands of the Board, and the manage-
ment of which involved the comfort or dis-
comfort of the Bhareholdera. The word
*thanka” was bardly enough, though it was
the term genarally used.

The motion was seconded by Mr. Alexander
Mitchell, and unanimously concurred in.

The Chairman-—I have to acknowledgo, on
behalf of the Directors and myself, the kind-
ly terms in which the motien just paessed by
yon has beenlfrefaced, and in doing s 1 can
say that the Board has been distingnished
above moat Boards with which I have any-
thing to do by ita close attention te the in-
tereats of the Bank,

Mr. Hugh McLennan moved:—

That the thanks of the mecting bo given to
the Genernl Manager, the Inspeclor, the
Managaers and other offlcers of the Bank for
thelr services during the past year.

fn supplementing the motion, Mr, Me-
Lennan said : ** As one of the Iirectors, [
can say that, so far as our regular weekly
supervigion of the business of the Bank was
concerned, I might emphasize the resolution,
on behalf of the Board, by adding that the
duties have been very efficiently discharged
by the oflicers of the Bank during the past

year.”

The motion, which waa seconded by Mr.
R. . Angus, was unanimously agreed to.

The General Manager—I have te thank
you, on behalf of nyself and the other
offcers of the Bank, for the motion just
passed, and for the words of appreciation.
which have been spoken.

Capt, W. H, Beoyon moved: —

That tbe baliot now open for the clection of
Directors be kept open until 3 o'clock, unless
fifteen minutes clapse without a vote being cast,
when it shall be ¢lused, and unti] that time, and
for that purposc only, thir meeting be con-
tinued.

This was seconded by Mr. Jerse Joseph,
and unammously carried,

Mr. Joho Morrison propored a vote of
thanks to the Chairman lor the able manoer-
in whieh he had cenducted the business of
the meeting, & compliment that waa tnosat
heartily accorded.

The Directors.

The ballot reszulted in the re-election of
the old Ihrectors as foliows:—Mr. R, B.
Angus, Hon. George A. Drummond, Mr. A,
F. Gault, Mr. Edward BB, Greeushields, Mr.
W, C. McDopald, Mr. Hugh McLennan, Mr,
W. W. Ogilvie, Mr. A. T. I'aterson and Sir
Donald A Bmith, G.C.M. (5.

At a meeting f the new Board on Tues-
day, the 2nd inst, Bir Donald A. Smith
was elected President, and Hon, Geo, A,
Drummond, Vice-President.



BANK OF MONTREAL.

(EsrasrLisneDn 1817.)
INCORPORATED BY ACT OF PARLIAMENT.

SAPITAL (all paid wp) - - - - - - - < -  $12,000,000.00
RESERVED FUND, - - - - - - - - - - 00000000
UNDIVIDED PROFITS, - - - - <« - . . 856,348.16

HEAD OFFICE--MONTREAL.

BOARD OF DIRECTORS.

Srir Doxarnn A, Smrru, LG MG, President, Haon, G A, Drusmonn, Vice-President,
A. T. PaTERrsoN, Luq. Heair McLesnax, Esq. Epwarp B. GreExsmieLps, Kaq.
W. C. McDonaup, [xq. R. B. Awnaus, Esq. A.F. Gavrr, Esgq.

W. VW, Oarnvie, Iisq.

E. 8. Crouvsror, General Manager.
A. Macxiner, Chief Ingpector, and Superintendent of Branches,
A. B. Bucuanan, Inspector of Branch Returns. W. 8. CrousToNn. Assictan? Inspector.
JaMEs AIRD, Secretary,

—_—
BRANCHES:
IN CANADA :
MONTREAL.. ............ e LH. V. MerEDITH. Marager.
o West Eud Branech, St. Catherine Street.
Do Netgnevwrd Sleeel Branch.
PROV. OF ONTARIO, PROY. OF ONTARIO. PROV. OF ONTARIO. Province of Manitoba
TORONTO, ies.
ALMONTE, KINGSTON, WALLACEBURG. | winNa e Terlories
BELL.EVILLI, LINDSAY, 4 2 I,
= . ; PROV. OF QUEBEC. CALGARY, Alberta,
BRANTFORI), LONDON, MONTREAL REGINA . Assinibei
BROCKVILLE, OTTAWA, OUKBEC [ i A, Assinibola.
CHATHAM, PERTH, QUEBEC. | Prav. of British Columbia,
CORNWALL, PETERHBORO, LOWER PROVINCES. | NELSON,
DESERONTO, PICTON, CHATHAM, N.B. ¢ N, \VE.ST“INSTER
FORT WILLIAM, SARNI A MONCTON, { ROSSLAND
GGODERICH, STRATI'ORD, ST. JOHN, : VANCOUVIZIR.
GUELPH, ST. MARYS, AMHERST, N.8, I VERNON,
HAMILTON, HALIFAX, ¢ - VICTORIA,

IN NEWFOUNDLARD:
ST. JOHN'S, NFLID..., . ..... BAXK OF MONTREAL.

IN GREAT BRITAIN:
LONDON, Bank or Monturar, 22 Abchurch Lane, E.C., ALEXANDER LAnu, Munuyer,

IN THE UNITED STATES:
NEW YORK, Warrkkw Wasson and R, Y. HERneN, Agents, 50 Wall Street.,

CHICAGO, BANK 0F MONTREAL, - W, Muxsno, Manager.
BANKERS IN GREAT BRITAIN:

Loxpox, THE BANK oF ENGLAND, laverrool, Tur BANK ov Liverrooln, LrTp.

v THE UxNioN Baxk oF LoNbpon, SCOTLAND { TR, BriTIsA [INEN COoMPPANY

“ TRE LOXDON AND WESTMINSTER BANK, - St 1 BANK, AND BRANCHES,

“ THE NATIONAL ProvINCIAL BaNk oF Bxa,

BANKERS IN THE UNITED STATES:
NEW YOR[\, ThHE BANK oF NEw Youx, N, H. A, | Buvraro, Bank or COMMERCK IN DU FFALO,
THE NATIONAL Q1TY BANK. BAN Flum 18co, THE BaxK or¥ BriTisH COLUMBIA.

BosTon, THE MERCHANTR NATIONAL BANK, PontLarDd, OREGON, TRE BANK oF BRITIsN CoLUMBIA .
" J. B, Mconrs & Co.

MoRTREAL, 18t JUNE, 188G,

“ THE THIRD NaTioNal BanK, ' THE ANGLO-CALIFORNIAN BANK.






189606.

SOrTex A PRII.

BANK OF MONTREAIL.

Statement of the resuli of the business of the Bauk for the year ended
soth April, 1890,
Balance of Profit and los< Accoum, joth Apnil, 1895 ... ... ... $ Siza32.10

Profits for the vear ended joth il s8g0 aiter deducting charges ot

)

. o . :

wanagement, and makmng full provision for Ul bhad and doubtful dels 01 Lzg 00 oy
. . jp 2eS /o.

$ 2,050,343 1y

[hvidend 5 per cent,, pad st Decemiber, 18935, $ 6oo,000.00

Dividend 5 per cent, pavable o=t June, 13g6 600,000. 00
_ 1,200,000.00
. , Bb o
Balince of Profit and Loss carried forward ... ... ‘ rl - Y § 85631819

Novve=dlastor Posoowf Banle of Montreal Stack. otk Aprid, 18596, 227

(oqual fo Egg0 per sharo.)

(same date lusé lenr,

¢

A
1§98

—

b Noy.irs.3;

r2rog3i. 7y

$ 815152010




GENERAL STATEMENT,
30th April, 1896.

LIABILITIES.

Capital Stock ............. .. e
Rest. . o . § 6,000,000.00
Balance of Profits carried forward.. .. ... .. e 856,148.19

$ 6,856,348 19
Unclaimed Dividends ................ e - 2,442.69
Half-yearly Dividend, payable 1st June, 1896 e 600,000.00
Notes of the Bank in circulation . . . .. ... ... ... -$ 4.585,038.67
Deposits not bearing interest ... ... e 8,006,490.42
Deposits bearing interest .......... C e L.l 24,220,386 77
Balances due to other Banks in Canada . ... ... ..... ... | 28,390.53

ASSETS.

Gold  and™Silver Coin Current.. ... ... ........ e $ 2,137,114.42
Government Demand Notes ... ... e eie.. ... 3,070,493.25

Deposit with Drominion Government reqmred by
Act of Parliament for cecurity of general

$ 12,000.000.00

7+458,790.88

$ 19,458,790.88

30,930,306. 39

$ 50,389,097 27

bank note circulation, ..... Cie . ... ... 205,000.00
Due by Apgencies of this Bfmk and
other Banks tn Foreign Countries ...... 7,735,111.40
Due by Agencies of this Bank and
other Banks in Great Britain ... .. ... 3,283,263.62
' ————— 12,018,375.02
United States Raiiway Bonds .. .. ... ... ... .. ... .. ... ... .. 2,438,010.77
Notes and Cheques of other Banks ..... ................ 991,736.74
———————— $ 20,920,730.20
Bank Premises at Montreal and Branches...... ...... ... ... ..... e 600,000.00
Current Loans and Discounts, (rebate interest reserved }
and other Securities and Assets ............ .. ... ..... 34,700,687.58
Debts Secured by mortgage or otherwise .. ...... ......... 50,002.21
Overdue debis not specially secured (loss provided for}.. 38,777.28
_ 34,868,367 .07
$ 56,389,097.27
BaNk or MONTREAL, ) E. S. CLOUSTON,

MoONTREAL, joth April, 18906 }

General Manager.



GENERAL STATEMENT,

30th April, 1895.
LIABILITIES.

Capital Stock ..o e e, $ 12,000,000.00
Rest...... ... ...... .. ... ... iiieiio. . % 6000,000.00
Balance of Profits carried forward. ... ... ... .. . ........ .. 815,152, 10
$ 0,315,152.10
Unclaimed Dividends. .. ... ... . ... ... ... .. P 17200
Hall-yearly Dividend, payable 1st june, 1895........... ... (o0,000.00
—— - 7,415,324 79
$ 19,418,324.79
Notes of the Bank in circulation ......... ... ... ....... $ 4,260,462 .00 :
Deposits not bearing interest ............. ... ... ... ..., 0,504,473 - 34
Deposits bearing interest .......... ... . ... .. 24,585.726.73
Balances due to other Banks in Canada. ... ..o ... . 5,100,577
$ 57,774,683.63
ASSETS.
Gold and Silver Coin Current. .. ... ..o oo vvn oo $ 2,313,08y.56
‘Government Demand Notes ...... ... ... . .. ... . ... ... ..., 2,170,133.25
Deposit with Dominion Government required by
Act of Parliament for security of general
bank notc circulation, .......... .. ... . ... e 2015,000 .00
Due by Agencies of this Bank and
other Banks in Foreign Countries ...... 11,832,651, 88
Due by Agencies of this Bank and
other Banks in Great Britain ... ...... 3,454,321.90
_— 15,286,973.78
United States Railway Bonds . . ... ... ...« ... ........ 2,053,701.43
Notes and Cheques of other Banks ..... .............. .. 1,139,492 .33
— —— % 23,229,480.33
Bank Premises at Montreal and Branches...... ... ... .. ... ... il 600,000 .00
Current Loans and Discounts, ( rebate interest reserved )
and other Securities and Assets ... ... R ... 33733.702.01
Debts Secured by mortgage or otherwise .. ... ... .. .. 124,013 34
Overdue debts not specially secured (loss provided fou).. 86.527.93
———  33:945,203.28
$ 57,774,683.63
BaNk oF MONTREAL, } E. S. CLOUSTON,
MoNTREAL, 3oth April, r8gs. General Manager.



18906.

SlsT OCTOBHRR.

BANK OF MONTREAL

Statement of the result of the business of the Bank for the half-year ended

3158 October, 1896.

Balance of Profit and Loss Account, joth Aprl, 18g6

................... $ 8356,348.

Profits for the half-year ended 3i1st October, 1896, after deducting charges of 628

management, and making full provision for all bad and doubtful debts.. 603,350,

Dividend 5 per cent,, payable 1st December, 1890, ...

Balance of Profit and Loss carried forward ... ... .

31 Of, IJ'

13 % 8i5,152.10

21 608,150.07

$ 1,459,608

........... 600,000,

40§ 1,423,302.17

Qo 600,000.00

ber
T’ $ 859.008.

4¢ $ 823,302.17

Nove—8Market Price on 3154 October, 1896, of Bank of Monircal Stock,-—225'4

{eguead lo Fgs0.50 per sharc.)

Csctmme dade lasd year,

2

2
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GENERAL STATEMENT,
31st October, 1896.

LTIABILITIES.
(-':l.pimlStock e e e B 12,000,000.00
Rest. e $ 6,000,000, 00
Balanc:_ of I’roﬁls carncd for\-.ard ........................ 559,0y8 . 40
$ 6,850.608. 40
Unclaimed Dhividends ... .. .. .. oo o ... 4,162,609
Halt'yearly Dividend, payable 1st December, 1866 000 L. 6oo,000. 00
— —— 7,403,861 .0y
$ 16,403,801 .09
Notes of the Bank in circulation ... ......... . ... ... ...% 5,330,403 .00
Ieposits not bearing interest ... .. ... ... .. ... L. G.450,252 .84
Deposits bearing interest ........ cee e 26973,154 98
Balances due to other Banks in ('1n'1d.1 ................... 25,046.03
— - 4178491773
$ 61,248,778.84
ASSETS.
Gold and Silver Coin Current..... .......... .. .. ... ..., $ 2,206,061 .84
Government [Demand Notes ...... e 208182953
Deposit with Dominion Government reqmrccl h\
Act of Parliament for cecurity of general
bank note circulation, . ... ... oL L L e 20)5,000.00
Iyue by Agencies of this Bank "md
other Banks in Foreign Countries .. .. .. 7,748,400, 09
Due by Agencies of this Bank and
other Banks in Great Britain ... ...... 7.82,104.30
_— 14,939,504 - 9y
United States Radlway Bonds 00000 o 000000 o000 2,475,138 .85
Notes and Cheques of other Banks ..... .. ....... ..... ... 1,200,078.50
ﬁﬁﬁﬁﬁﬁﬁ — $ 23,282,003.09y
Bank Premises at Montreal and Branches...... ... ... . o 600,000 .00
Current Loans and Discounts, ( rebate interest reserved )
and other Securities and Assets ........... . ... ....... 37,102,035.73
Debts Secured by mortgage or otherwise .. ...... ... ..., 150,635 .63
Overdue debts not specially secured  (loss provided for).. 113,201 .4y

—_ 37:360,774.43

$ 01,248,738 .84

Bask oF MONTREAL,

} E. S. CLOUSTON,
MoNTrEAL, 315t October, 1856, General Manager.



GENERAL STATEMENT,

31st Uctober, 1895.
LIABILITIES,

(“'\pitﬂlStOck.... e e . ... % 12,0000c0.00
Rest. e .. .... % 6,000,000.00
Balanc; of [)T()ﬁlb c1rrled f()l'w'lrd ........................ 823,302 17

$ 6,823.302.17

Unclaimed Ihvidends ... ... .. .. . ... 2,542.60
Halt-yearty Dividend, payable st I)L(Ll))l)l,r lxg:, ............ 600,000. 0

— 742584486

F o1y,425,814.56

Notes of the Bank in eirculation ... ... ...... ... .. § 3,143.55).00
Deposits not bearing dinterest ... ... 0 L 10,090,083 73
Deposits bearing intcrest ... ... .. e 258,050,014
Balances due to other Banks in (,.m:l(l'l S e 9,900, 32

19,582,213, 19

$ 60,008,058 . 05
ASSETS.
Gold and Silver Coin Current.. ... . .... ....... ......% 2 c30503.74
GGovernment Demand Notes .. ... ... .. .. ... . 3,321,044.00
Deposit with Dominion Government required by
Act of Parliament for security of gcncrn]

hank notc circulation, .......... e e 203,000 . L0
Pue by Agencies of this Bank and
other Banks in Foreign Countries ... ... 1521 1,044, 0
Duc by Agencies of this Rank and
other Banks in Great Britain ... ..... 2,3206,714.09
—  uh340,7G3.13
United States Railway Bouds ..o o o 0o o 0o 0 2a8y,2g3. 47
Notes and Cheques of other Banks ..... ... .......... ... Laby, 12159
T T $ ~_~..th (3705
Bank Premises at Montreal and Branches... ... . ... ... ... . L 6oo,000.00
Current Loans and Discounts, ( rebate interest reserved )
and other Securities and Assets ..., . ... L. 33:295,080. 43
Debts Secured by mortgage or otherwise .. ... . .. 192,023,173
Overdue debts not specially secured  { loss pmuded inr ) 168,726 00

RRTRVFER RIS

$ 060,008,058.05

BanNk oF MONTRFEAL,

E. 8. CLOUSTON,

MoNTREAL, 3ts. Oclober, IS();-,.E General Manazer,

e ——



1896.

SlsTr OCTORBRER.

BANK OF MONTREAL

Statement of the result of the business of the Bank for the half-year ended

315t Oclober, 1896.

Balance of Profit and Loss Account, joth April, 18¢06 ... .. ... ... ... ... $ 836,348.19

Profits for the halfyear ended 315t October, 1896, after deducting charges of

management, and making full provision for all bad and doubtful debts.. 603,350. 21

$ 1,450,608 . 40

Dividend 5 per cent,, pavable st December, 186 .. .. e e 600,000 .00
Balance of Profit and Loss carried forward ... .. .0 oo $ 859,698 40

Nare—Market Price on 315t Octoder, 1500, of Bank of Montreal Stock, ~225' 7,

(cqual to $g50.50 per sharc }

(5N

(sanie dwbe PATYS Tedr, 2231

uu.)



GENERAL STATEMENT.
31st Qctober, 1896,

LIABILITIES.
Capital Stock . ... ... e e $ 12,000.000.00
Rest. .. i i e 86,000,000, 00
Balance of Profits carried forward........................ 859,698 . 40
$ 6,850,008 40
Unclatmed Dividends ...... ... ... ... oo 1102.69
Half-yearly Dividend, payable 15t December, 1896 . ... ... .. $00,000.00
N 7,403,861 .0y
$ 10,463,861 .0y
Notes of the Bank in circulation ... ............. ... ...% 5330,403.00
Deposits not bearing interest ............. ... ... . .. 9,450,252 .8}
Deposits bearing interest .......... ey 20,973,154 .68
Balances due to other Banks tn Canada......... ..... .. ... 25,040.93
_— Ah734.017.75
F 61,248,778.84
ASSETS.
Gold and Silver Coin Current............... ... i $ 2,206,001.84
Government Demand Notes ....... e 2,081,820.75

Deposit with Dominion Government required by
Act of Parliament for security of general

bank note circulation, .......... .. ....... . eee...... 205,000.00
Due by Agencies of this Bank and
other Banks in Foreign Countrics ...... 7,748,400.00
Due Dby Agencies of this Bank and
other Banks in Great Britain ......... 7,182,494 30
_— 14,930,804 99
United States Railway Bonds ... ooo0 oo o oo 2,178,138 85
Notes and Cheques of other Banks ..... ................ 1,260,078 50
e % 23,282,003.9y
Bank Premises at Montreal and Branches...... ... .. ... ... o ool 600,000.00
Current Loans and Discounts, {rebate interest reserved )
and other Securities and Assets ............ .......... 37,102,035.73
Debts Secured by mortgage or otherwise .. ...... ......... 150,037.03
Overdue debts not specially secured  (loss provided for).. 113,201 . 4y
—_— 37:366,774.83
$ 01,248,778.84
Bank or MontTREAL, } E. S. CLOUSTON,
MOKNTREAL, 31st October, 18g6. General Manager.



