1892.

BANK OF MONTREAL

ANNUAL GENERAL MEETING,

HELD 6th JUNE, 1892.

(From THE GAZETTE of 724 June, 18g2.)

The annual meeting of the sharehold-
ers of the Bank of Montreal was held in
the Banking House vesterday at
1 o'clock. Among those in attend-
ance were Hon. Sir D. A, Smith, James
(FBrien, Robert Anderson, W. H. Mere-
dith, H. Hogan, John Morrison, J. H. R,
Molson, Judge Croas, John Crawford, John
Dunlop, Captain Benyon, George Macrae,
Q.C.; J. W, Howard, Hector Mackenzie,
F. ¥ Lyman, Q.. ; James Burnett, J. B.
Learmont, Hon. George A. Drummond,
Hugh Mc¢lennan, E. F. King, A.T. Pat-
ergon, M. 8, Foley, Jas. Tasker, J. T. Mol-
son, Lockhart McTavish, W. (", McDonald,
R. Benny, H. E. Murray, Sir Joseph
Hickson, R, Yorget, J. A. L. Strathy,
Alex. Mitcheil, Jas, Moore,W. Mackenzie,
H. Gordon Strathy, F. 8. Clouston, E. B.
Greenshields, Alex. Lang, W. R. Miller,
Henry Mason, J. L. Marler, . Meredith,
G. Cheney, J. 1. Morris, R. Moat, Richard
White, A. B. Buchanan, Hon. D, A, Mac-
donald, John Beattie and A. Walmsley.

On motion of Mr. Robert Anderson,
Sir Donald A. Smith was requested to
take the chair.

1t was then moved hy Mr. John Dun.
lop, seconded by Mr. John Crawford, that
Messrs, F. 8 Lyman, Q. ., and James
Burnett act as scrutineers, ‘and that Mr.
A. B. Buchanan be the secretary of the
meeting.

The Aunnurl Report.
Mr. E. 8 Clouston, the (General Man-

ager, was next called on to read the re-
port.

The Directors beg to present the Tdth
Annual Keport showing the result of the |
Bank's business of the year ended 50th |
April, 1892,

Balance of Prott and Lows Ac-

count 30th April, 1891 ..., B 430,728 v
Profite for the year ended dOl.h
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charges of management, an

making full provision for atl
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[UVRHY |
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Baiance of I'rofit and Loss Ae- i
count carried forward. ... ... § 501,015 43

' Genmeral Ktatement,

Referring to the preceding figures, the
Directors are vlad to be ahle to meet the
Shareholders with an improved statement
as compared with that of the same period
last year.

The figures in the subjoined Statement
cali for little remark heyond the item of
$135,000 in the Assets—which, Leing a
new feature in the statements of the
Banks, it may be well to explain, for the
information of such of the Shareholders
a8 do not reside in the Dominjon, is the
Bank’s contribution to the Government
“Bank Circulation Redemption Fund”—
a Fund established under the present
“Bank Act” for the protection of the hold-
ers of notes of any Bank or Bauks at any
time becoming insolvent.

It is to represent a sum of money equal
to 5 per cent. upon the average Circula-
tion of all the Banks for the vear ended
30th June, 1891, 21 per cent. of which was
payable to the Gov ernment on 15th July,
1891, and the remaining 2} per cent. to be
pau] on 15th July next.

The new Bank Act rame into force on
the 1st July and appears to be working
gatisfactorily.

During the past year the directors have
thought it desirable in the interests of
the institution to establish Branches of
the Bank at Fort William, Ontario, and
Nelson, B.C.

The Head Office and all the Branches
have passed through tive usual inspection
during the year.

The Directors have had to Jament the
death, in June last, of their esteemex]
colleague, Mr. Gilbert Seott, who had
served on the Board for the long term of
sixteen years—having been elected a
member in the vear I876. The vacancy
has since been filled by the election of
Mr. W, H. Meredith to the Board.

It has been thought desirable to pro-
vide an Assistant to the General Man-
ager,and Mr. Alexanler Lang, formerly
Second Agent at New York, has been
| promoted to the position of Assistant
i General Manager.

DoxaLp A, Syirn,
President.

T0th April, 1592,
LIADILITIES,
Cﬂpil’l] SBLOCK «-covi i e F12,000,000 ()
B 6,000,000 01
Balance nr Proﬁh- ‘AT
ried forward. . . 365,615 23
£ 6,565,615 33
i Tnelnimed dividends 3,020 49
Half-yearly dividend,
payable Ikt June,
TRUZ oL e GO, )
————§ 7,160,835 82

19,108,053 82

Notes of the Bank in
cirenlation $ 4.4i2,415 00

Deposite not bearing
fnerest. .o..oiiia. . 797,563
Depﬂ'-it}- bearing !nter-
P 19.879,444 48 _
$31 883,422 82
$510%8 (5% 4
ASEETH,
QGold and Silver Coin
Current.. oo ooviniiienns $1,707.005 86
Government Demand
notes ... 2,479,514 25
Deporit with Dominion
Grovernment required
by Act of Parliament
for security of general
Bank note cirenlation, 135,000 00
Balancesdue
by other
Banke in
Capada. .. § 11,06 £
Due by Agen-
ciea of
t-lherBa'ks
in Fore
Countnas 8,563,311 23
Duebyagen-
cier_ of
other Ba'ka
in Great
Britain ... 1,201,782 68
—— $ 9,768,159 16

Governmenl Bonds,
India Swock,ete ... $ 1,308,000 00
Noles and Cheques of
other Banks..........
316..'59.468 31

600,59 60

Bank Premisesat Mont-
real and Branches. ...
Loan to the Govern-
ment of Canada ..,..
Other Current Loans
and Discounts (rebate
interest reserved), and
other Securilies andss] 600,968 50
Debta Secured by mort-
gage or otherwise. ... 131,304 02

Overdue debts not spece-

ially secured (lom\ pro-
vided for}.. . 160,751 06
—3UL6R 50 33

$51.058,058 64
E. 8, CLouUsTON,
General Manager.

1,966,665 67

BAXK OF MONTREAL,
Montreal, 30th &prl] 1882,

The Prenident’™ Address.

Sir Donald A. Smith, in moving the
adoption of the report, said: We have
before us, as you will see, the 74th An-
nual Report of the Bank of Montreal. 1t
requires little cither of explanation or
comment from me. The balance carried
forward is $125,687 larger than in June
last year, while $135,000 have been paid
to the Government asa a contribntion to
the “ Bank (‘ircnlation Redemption
Tund,” a new feature in our statements.
This fund may be, and, douhtless, is, a

great advantage to man of the
banks and to the public general-
lv, but it ir not required by



our Bank in any way. In the careful ad-
ministration which has always distin-
guished our affairs the public teel they
have ample guarantee of ita solildity wilh-
out resorting  to  any such  Fuaad.
Permit me t» compare the po-
sition of the Bank now with
what it was in its earlier vears. In 1817
its capital was 3350,000 and, by the way,
as there was no other Bank, this repre-
sented the entire banking capital not
only in Montreal but of the whole of
Canada, while at present the capital of
the Bauvks doing business in Montreal
aloue is upwards of $50,000,000. In 1819
ﬂour capital wasg $650,000 and you then

ad a magnificent rest of 34,168 while 3§
per cent. interest was paid. Later on,
Iowever, yn several occasions only 6 per
cent. was distributed in  dividends.
Gradually the capital was increased until
in 1341 it was S2000000; in 1845 $3,000,-
000; in 1855 34,000,000; 1360 $6,000,000,
and 1873 $12,000.000, as it now stunds,
with a rest ol 50 per cent., or $5,000,000.
It mav be a question whether it might
not have been more prudent to have
atopped short at eight instead of $12,000,-
000, and 1 helieve the experience
of the Bank is tbat for Some years
back it would have been easier to earn a
considerably larger dividend on the
smaller sum, instead of the 10 per cent.
on the S12,000,000, a3 is now paid. As
with the Bank of Montreal so has the
commerce of the whole country vastly in-
cregsed within the last fiity and more
particularly twenty-iive vears. This is

neland

not yvet been fully restured.

still evervthing promises favorably for
the tuture, but it i3 not torus to prophesy
but to take all the safeguards within our
power to ensure siccess. It is in the air
that there is some intentivn, or, at any
rate. a proposal, to tax Bank Stocka and
Capital generally, 1t is to he hoped,
however, that wiser counsels will prevail.
Capital 18 very sensitive a3 rezards anv
snch impos!, and we nay rest assured
thint legislation of this nature would tend
to drive trom Canada that which we so
greatly need, the means of de-
veloping the resources ol the country.
Better far, it appearsto many ofus, if we
reguire maney—and money is required,
of rourse, to carry on the administration
of the country—to o to direct taxation,
to go toeacheitizen and make him pay ac-
cordiug to his ability and meansgthrough-
ont the country. (Hear, hear.) For some
vears bhack in thia province we have
been spending fur more of the
moneys than our means woull permit of,
for with thie public chest, equally as with

seen inthe cowmparison of imports and |trous. We are promised an
exports, of which you will perhaps permit | ministration  of economy, and
me to give vou a few figures. sulvation  rests in  having

strictly enforced. By emploving mnot
one individual meore than is required for
thie administration of our 2ilairs and as-
suring that evervone 3o employed is fully

1n 1868, the total value of our exports
was §7507,888, Since then it has flue-
tuated morc or less; moving at times up- |
wards, and in other seasons receding;i
but you wilt be very glad to learn that |
during the last two or three years the|there should be no drones, no supernu-
tendency has been steadily towards ex- | meraries, is the right way to make both
pansion, and that the trade returns issued
within the last fortnight, and covering the
cirrent fiscal year up to the 30th April,
show an extraordinary development,the
exports being, 1891, $03,417,29G; for the
ten mouths ending 30th April, 1892,
$81,435,793, being an increase of $11,983,-
479 as compared with the same period
lagt vear, which will make the exports
this fiscal year the largest in the history
of Canada, and this notwithstanding the
MeKanley Bill.

8o with the shipping.  The month of
May just closed shows aninwand tonnage
in the Port of Moutreal of 174,000 tons,
againat 132,615 in '91 and 157000 tons in
9, or 17,000 tons more than in May, "0,
which was the largest previous record.
All this is verv gratifying, and shows the
great material progress being made by

plus  which can be used
advantage of tbe country, and we
look forward to this beinz earried out.
Happily the diflerences with our neigh-
bora of Newfoundlend appear to have been
got over and the Behring Sea trouble, we
are told, ig in & fair way of being settiedd.
Throughout the whole Province, as well
as extending to the Pacific, lines of rail-
way have been built which have heen
extremely useful in developine the «reat
regonrces of the vountry in every diree-
tion. We have ateam comnunication
with Japan and China {rom our own ports
of Yancouver and Victoria, and the trade
both in passenzers and freight is even
now very considerable aud, within
a few vears, muast zrow to larze propor-
tions, If to this we aro able toadd a line

the Dominion as a whole and in|of fast steawers from Lurope to our own
which Montreal holds a foremoat | ports equal to those suiling between New
lace. Tt is gratifying also to recond that | York and Europe, and we have every

hope such will be the case, the alvance
of Canadua in materiai progress and all
that makes the prosperity and the urear-
ness of the nation will be sach aswe have
very httle adeguate conception of at the
moment,

1 Tomeettire development of the country,

uring the past vear when the securities
of other Colonies sank in value owing to
their excessive borrowings aud when
there was a geuneral depreciation in the
value of European Bonds, those of the
Dominion, owing to a prudent abstension
fromw the London market continued to

maintain their priee. Thus, shonld !especially in the newer parts—that is in
the Government at any time wish|the Northwest and Britisi U)lumh‘m—
to appeal to the kEnglish market|vou ure told here that branchesofthe

Bank have been established at Fort Wil-

for o Ioan they can do so with con-} & A ) wil
Liam, at the heal of Lake Superior, which

fidence. AS you are uware there was a
great set-hack both in Iurope and this

public,

country owing to the mistoriunes oftie] place in the rourse of o few years
world reaowned House of Baring intie
Auwtumn of "3, but by prudence on the for
purt of those at the hewl ui' the Bank of | west,
, and the other principal Banking [ Columbia, in the mining district.
and Monetary Institutions the effect uf] vou have placed, or are about placing, au
this was greatly mutigatel. The shoek | azency, not that, either from one or the
wus, Lhowever, such that contidence has|other, weexpect for the first vear to make

capable for the work he has to do: that'aseen

ends meet; or better still, to huve a sur-;
to the!

!

fehied to

must become a zrear and & very !.-zrgell [t however, as

owing
place
Nortits
British
There

it3 being the chief shipping
the grain  from  the
awd *also  in Nelson,

a very larze surplus, but to be ready
tiiere for the business that must arise
at botn these places, as the surronnding
district i3 developed. We know it
is agrertained beyond all guestion that
the «listrict of the Kootenay, especially
surrounding Nelson, is one of the very
richest in minerals in the whole of
America. We have this before us awd
with ail the advintages that we have
thronghout the Domininu—resources re-
quiring only to be developed—TI think we
may well look forward to the fact that
Canada shall, within the next twenty-
five years, be a country not only of imn-
portance, but of very great importance,
indeed, and towards this the immigration
now setting in will tend, We are glad
to see that it is not the immigration
simply as for years before from the larzer
provinces, and particularly from Ontario.
but also from England, the Contineut of
Europe, and what 1is still more
gratifying, perhaps, a very large infiux
of people from the United States
of America, many of whom had zone

the purse of an iadividual, if vou draw | there expecting that they had an Eldo-
out every dollar in hamd anl besides run | rado before them—that it was quite a
into debt bevond the means of repaying, | 'aradise—but having had the experience
the consequence cannot fail to be disas-| there we are glad to find they are coming
ad- | back
our ! going
this , the XNorthwest,

into Canada, and that they are

to advance the prosperity of
(Hear, hear.) I believe
that with all these not only the prosperity
of the country is assured, but that that of
the Bank of Montreal will also go on from
year to year; and as we have
what has resulted from small
beginnings, I bhelieve that in the
yeurs to come there will be an
mcrease which will compare well with
that of the pust. I do oot think it is
necessary for me to make any other
observations. The (General Manager will
put a statement before vou which I am
sure you will admit with me, is both in-
teresting and instructive.

I have now to move the adoption of
the report, seconded by Hon. Mr. Drum-
mond, Vice-President.

The motion was put and azreed to.

The Genernl Manager.

Mr. E. 8 Clouston, the general manag-
zer, aid :

[ have very little to ald to what i3
hefore von in the printed statement of
the affairs of the Bank. The chief char-
acteristics of the vear just past have
been dulness and disappointment. After
a suceession of bad years it was hopel
that the fine harvest, together with the
requunerative  prices ruling for wrain.
would stimulate trade and relieve the
exiating Jdepression, but we lhiave expe-
rienced as 1{1111, if not a duller, vear thar
those precedine.  One caude appears to
be that the faurmers, after paving off
their most pressing obligations to Loan
Companies aund implement wakers, de-
old the remainder of their
grain tor higher prices, a deeision which
must have entailed cousilerable loss to
themselves and beeun productive of harm
so tire husiness interests of the country.
i3 suppoged, there ig



still a conslderable amownt of grain in the
farmers’ hands, we are undoubtedly
on a better and more assured basis,

and with anything like a good har-
veat, w¢ may reasonably hope for
some  improvement in the future.

There is a note of encouragement alao
from the London Markets in tbe better
feeling with revard to South American
seenrities, which, if well founded, may be
taken 08 an indieation that the crisisin
that part of the world hus heen passed,
and our lumbermen may look for increay-
ed demand from the River Plate. It iy
well to bear in mind, however, that to he
huealthy and lasting the recovery in bnsi-
nexss mnat he steady and graduoal.
Husineas in the neighboring Republie
has aise beendull and disappointing, but
there hias been a stendy tmprovement in
Railroad SBeeurities whieh would probably
have been greater but fur the extraor-
dinary Bilver Legislation and agitation
which has undoubtediy tended to make
the lnropean investor hesitate until lie
e aore clearly sec the ontcome.
Althongh the silver question i8 of im-
purtance to the Bank with its large in-
tereata in the United SBtates, somany men
of note have writlen and apoken on it,

and arrived at suclh opposite conclugions,
that it would he nseless for me
to  attempt to diseuss it at length.

I'v the ordinary outside observer, free
from any sectional or political bias, it
seems a step in thoe direction of depre-
ciated currency, and it appears inevitable
that free silver coinage, or even Lthe pre
sent obligatory accumnlation of silver,
must lead eventually to a premium on
golll. Should tbere ever be a balance of
tra<de againgt the United States, I dont
866 how a premium on gold can be
avoided, unless the Govermment sell
Bunds w prevent their stock of Treasury
wold being unduly reduced. [ notice,
tiowever, that the more the subject is dia-
cussed and understond the weaker the
gilver party appears togrow, A practical
commentary on tbe guestion is the fact
that Railroad Corporations, in order that
their Bonda may find favor in the eves
of the tinancial world. make them re-pay-
able prineipal and interest in gold. Liven
Real ¥atate Mortrages are in many cases
being made payable in gold, and many
Foreign Bankers, ltke ourselves, doing
buginess in the United States, are pro-
terting themaselvey against possible von-
tingencies by regquiring contracts for time
engagements to be pavable in American
Gold Coin

\With o general absence of prosperity
m Commereial eircles it could not be ex-
pected that Banking wonld fare better,
tor after all, the Banks dare but areucies
of Trade and Commoerce, used as a
medium or cbannel for conducting the
business of the conntry, and if {hat is
unproftitable the Banks cannot expect to
prosper, no matter how able the mianayge-
ment. After a period of unhealthy «dewr
ness inaooney, cansed ehielly by panie
and speculation, we are passing throuegh
one uf egually unhealthy cheapness and
low rates.  Cbeap momey is not an un-
mixed good and is otten a aign, as in the
present case, of general distrust and a
widesprend and fur reaching inactivity in
biginess.  Asa eencral rule 1do not
think Bunks Lave had a  pros-
perous yvear, only
the times have  been  nnpropitions,

becanse i tion of the subjecl.

bnt also because the past vear has been
characterized by excessive competition,
in some cases conducted in a manner
that would hordly do credit to the finan-
cial management of & corner grocery.
There have been lower rates for advatices,
higher rates for deposits, greater facilities
granted for smaller remuneration, and all
this with steadily inecreasing expenses.
Fair competition may be healthy but
exeessive  competition iz unhealthy
and dangerous, and it is in a time like
the present of easy money that, in order
to pain accounts, or even retain them,
concesgions are granted, facilities given
and obligations inenrred, entirely at var-
iance with true banking principles, whieh
will surely bear bitier frnit later on. It
is in a condition of aflairs like the pres-
ent. that the seeds of future losscs are
sown. At the saame time, 1 recognize Lhat
it requires almost more than huinan

strength of mind to walch stealily
accumulating fands, employed  at
little or no profit, and avoid

being tempted into transactions which
would be declined it monev wus in
good demand in the regular channels of
trade.

Speaking more particularly about the
Bank of Montreal, we have managed
dnring the past year to escupe any losses
of an exceptional character, and our aver-
age of ordinary losses lLas been below
normal. Ve still, a8 you may see by the
Balance Bheet, have a considerable
amonnt in aoverdue debts in the slow pro-
cess of liguidation and our Capital to that
extent i8 unproductive; bul we believe
wo have provided fully for all loss. Our
deposits have increased, the free some
$1,800,000, and those hearing interest
$1,600,0600, and though at present the lat-
ter are costing ns wmore than they are
worth, when the demand for money im-
proves we will be in a position
to reap the Lenefit of onr accumulations,
I regret to say, however, that at
present, owing 1o the inactivity in bugi-
neas and general distrust both in Fng-
land and the United Stales, there is such
a plethora of money that it is impossible
t employ the large Reserve we carry in
these countries at anvthing like a profit-
able rate, and 1 fear that onr profite dr-
ing the coming year will be serionsly
aflected. Our loana, ete., have inereased
3,500,000, created chiiefly by an advance
w the Domimon Government and invest.
ments in high clasg gecurities. The item
of $185,000, heinze a deposit with the Goy-
eriment for 1he security of the cirenla-
ton of the other hanks, appenrs lor the
iirst time in our annnal statement and is
referred to in the Directors” Report.

The buitding at Regina, mentioned in
the Directors’ Report Tust vewr, has been
rompleted ; but the Vancouver building,
owing to unforeseen delavs, has ouly just
been cormmenced, and it will be » year or
a year and a balt before it will be ready
for occupation.  This i8 the anly building
wo have in course of erection, thongh ad-
ditions will reynire to be wude to our
offices in Winnipeg and Guelph.

The Boards of Trade have recently
framed supggestions for a new Insolvent
act. It has only lately come under my
notice, but probably hefore the Govern-
ment are uble to take the (uestion up
ample time will be allowed for considera-

I will not uu,em);t
j here to digenss  this guestion, hut will

merely indicate Lthe direction in which
any influence this Bank possesses will
likely be brought to bear on one or two
peints when we are aflomded an oppor-
tunity ot (discussing the Act. T have ul-
ways gpoken in favor of an Insolven:y
Court, with saluried oflivials, in preter-
ence to Ofticial Assignees whose interest
it too often is to encourage Insolvency
and its accompanying litigation. We
would also like to sce it made imnossible
for Insolvents to ubtain, either Jirecily or
through the medium ol relatives, a re-
transfer of their Fstates, and we wish to
see Bankrupt ‘Traders prevented, if pos.
sible, Brom coming into competition with
the Trader who has paid il price for his
Stk

I wish to add one thing—I saw a refer-
enco in a Jinaucinl article Iately 1o what
hag been so often recommemied Lrom
tbiy Chair—Lhe desirability of Merchants
shortening their credits, and it wenl on
tosay that Banks were lurgely to lanme
for not enforeing this, as they only had
to refuse long-winded paper. The only
enre o slop the [ong credit svstem Jies
with the Merchanta themselves, for it the
Banks attempled to bring pressnurve by ve-
fusing lony dated paper, the tern of the
note wauld be shorlenwd hut the eredit
would be vontinued a8 lone as before,

We have now 2065 Sharchel lers, as
agrainst 2045 in ISYT aad 2,000 jn T840,
being within liveof the highest figure we
ever attained—2,070 in 1855,

If there are any other malters con-
nected with the Lusiness of the Bank, on
which the Sharelwlders desire infurma-
tion, I will have pleasure in unswering
any questions.

The DIscasslon.
After a few remarks froimn Mr. Morrison,

Mr. Johm Crawtond  said  tbere
appeared to him to be a reserve
pervading the meeling with reference to
discuggion upon the statement and ac-
countg presenied. He tbought there
should be no digposition on the part of
the Directors or DManagers to atille
disemssion, He knew full well that the
present President had not been open
to that ¢harze, becange he did evervthing
to prowmnote fair and reasouable criticism.
With reference to the statements laid
before the meeting, he dild not
see that there was  really  much
to  say.  The  vear's proceedings
of the Bank had been of an ordinary
character, and there Lad been no ag-
tonnding ravelations either for or against
the Bank, The sum of 312500 had
been trangferred to profit and loss ac-
count, ind souie mizht think that this
pereentage was relutively small on a ca-

pital of twelve millions. It must
he bhorne in mind, however, that
even 1f  this  were 80 it was

a vaally better showing than that of
last vear. The point he wished to em-
phasize was that the sharetiolders nust
egin to realize the inexorable logic of
events and that in the present days of
keen and cutting competition fancy divi-
dends and bonuses must he relegated Lo
the indefinite future. Success, Lie thought,
could only mnow be sgecured through
hard  work, consummate judgzment,
economical management amd increaging
vigilance. With reference to the Bankers
association, he ventured o make one
suggestion, and that was that they would






1892.

3lsTr OCTOBER.

BANK OF MONTREAL

Statement of the vesull of the business of the Bank for (lhe half-year ended

318t Oclober, 1892

Balance of Profit and Loss Account, joth April, 892 ................... $505,615.33

Profits for the half-ycar ended z1st October, 189z, after deducting charges of
management, and making full provision for ail bad and doubtful debts.. Go4,144.18

$1,160,759. 51

Djvidend 5 per cent., payable 1st Deccember, 1892 ... .. .. e Goo,000.00
Balance of Profit and Loss carrled forward ... ... .. ... ... ... .. ... .. $569.759.51

Nove—aMarket  Price on 315t October, 1892, of Bank of Montreal Stock

232 7 (egual fo $4b5.00 per share)



GENERAIL STATEMENT.
31st October, 1892.

$12,000,000.00

7,172,890.00

$19,172,890.00

LIABILITIES.

Capital Stock ... e e e e e e
RSt . o e e e e e e $6,000,000.00
Balance of Profits carried forward................... ... ... . 569,759. 51

$6,569,759-51
Unclaimed Dividends. e 3,130.49
Half-yearly Dividend, pavahle 18t Deccmber 1892 ............ 6oo,000.00
Notes of the Bank in circulation ...... ... Ceee oo $5,662,892.00
Deposits not bearing Interest .................. ... ..., 8,366,372.31
Deposits bearing interest ....... .. L e 21,725,913.27
Balances due to other Banks in Camda ................... 4.860.21

ASSETS.
Gold and Silver Coin Current ..... ... ... ... ..., oo eve e $2,221,0906. 50
Government Demand Notes .......... .. ........ . ....... 1,836,768 . 25
Deposit with Dominion Government required by Act of Patliament
for security of general bank note circulation, ..... . ... e . 260,000.00
Due by Agencies of this Bank and
other Banks in Foreign Countries.... ... ... 12,574,163.09
Due by Ageneies of this Bank and
other Banks in Great Britain ... ........ 581,645.37
—— 13,155,808. 40
Government Bonds, India Stock, &c. ...... ... ... ..., 1,834,000.00
Notes and Cheques of other Banks ..... .................. 1,436,496 00

Bank Premises at Montreal and Branches...... ... ... ... .. ..
Current Loans and Discounts, (rebate interest reserved )

and other Securities and Assets .. ............ ... ... . ... 33,162,904 .89
Debts Secured by mortgage or otherwise ... ... e 278,648 .8¢
Qverdue debts not specially secured (loss provtded (or) 146,394.74

35.760,037.79

$54,932,927.79

$20,744,979-27
6o0,000.00

33,587,048 .52

$54.932,927.79

Bank oF MONTREAL, } E. S. CLOUSTON,

MonTrEAL, 315t October, 1392,

General Manager.



1892.
BANK OF MONTREAL.

BOARD OF DIRECTORS, 18301-82,

Sir Dosanp A. Smitn, K.UMi, President. Hon, tizorce A, DruxMoxp, Vice-President.

A, T. Parerson, Ksq,, Huen McLexxax, Eeq,, E. B. GreexsmigLps, Esqg,,

W. €. McDoxanp, Esq., S Jonny CarpweLn Asnorr, K.CM.G.,, R. B. Axavs, ikq,

W. M. MerepIiTE, Esgq.

REPORT

OF THE

DIRECTORS TO THHE SHAREHOLDHERS

AT THEIR

74th ANNUAL GENERAL MEETING,

HELD JUNE 6th, I852.

The Directers beg to present the 74ith Annual Report showing the resuit of the

Bank’s business of the year ended 30th April, 1892,
8 439,728.30

Bulance of Profit and Loss Aceount 30th Apreil, 1891,
Profits for the year ended 0th April, 1852, aiter deducting chargesof management, and
making full provision for all Bad and Doubiful Debis.. oo i, 1:325,887.03
$1.765,£15.33
Dividend 5 per cent. paid Ist December, I891......con o .8 600.000
Divilend 5 per vent. paysble 1st June, 1892.. ...l T 600,000
$1,200,000. 00

Balance of Protit amd Loss Account carvied eward. oo o




Referring to the preceding figures. the Divertors are glad to be able to meet the
Shareholders with an improved statement as compared with that of the same period last
year.

The figures in the subjoined Statement call for little remark beyond the item of
£135.000 in the assets—which, being a new featurs in the statements of the Banks. ir
may be well to explain. for the informution of such of the Shareholders as do not reside
in the Dominion, is the Bauk's contribution to rhe Government * Bank Circulation Re-
demption Fund "—a Fund established under the present “ Bank Act” for the protection
of the holders of the notes of any Bank or Bunks at any time becoming insolvent.

It is to represent a sum of money equai to 3 per cent. upon the average Circulation
of all the Banks for the year ended 30th June. 1891. 2} per cent. of which was payable
to the Government on 13th July. 139!, and the remaining 2} per cent. to be paid on 15th
July next.

The new Bank Act came fnto force on the 1st July and appears to be working satis-
factorily.

During the past year the directors have thought it desirab.e in the interests of the
institntion to establish Branches of the Bank at Fort William. Ontario; and Nelson, B. C.

The Head Office anl all the Branches have passed through the usual inspection
during the year.

The Directors have had to lameat the death, in June last. of their esteemed volleague,
Mr. Gilbert Seott, who had served on the Board for the long term of sixteen years—having
been elected a member in the year 1876. The vacancy has since been filled by the elec-
tion of Mr. W. H. Meredith to the Board.

It has been thonght desirable to provide an Assistant to the General Manager, and
Mr. Alexander Lang, formeriy Second Agent at New York, has been promoted to the
position of Assistant Greneral Manager.

DONALD A. SMITH,
Preaideiit.

Baxgx o MoxTREAL, 30th Apnl, 18uz



GENERAL STATEMENT.
30ih April, 1592,

LIAB!LITIES.
Cupital Stock.... L et e e e rraaea e e aaeas LB12,600,000.00
Reate i e e e e e s £ 6,000.000.00
Balance ot Profits carriod torward oo e 563,615.33
8 3 565,615.33
Unelaimed Dividend~.oooo e, . 3.020.49
Half yearly Dividend, payable Ist duve, Isbi. o . e 600.000.00

—-— 8 7.163,633.82

$19,168.635.82
Notes of the Bauk in eirveniation....oooo0 o L8 4012 415.00

Deposits not beaving interesto o e s ceer e 1,097,563 .34
Deposits hearing lnterest. . o e 19.579.444.43
- 331,689,442 .82

851,038.038.64

ASSETS.
Goid and Silver Coin Currenl.. oo i e e e e e $ 1,797,995.66
Government Dematid Notes oo i e b v 2,479,514.25
Deposiv with Dominion Government required by Act of Parliament for security of
general Bunk note circulation . e e e 135,000.00
Baiances due by other banls in Canada ... $ 11,064.89

Due by Agenecies of this Bank and other Bank- iu Foreign Countries.... 2553,311.39
Due by Agencies of this Bank und other Banks in Great Britain......... 1,201,782.48

g 9,766,159, 16

Government Bonds, India Stoels, etea.oo oo & 1,308,000.00
Notes and Cheques of other Banles..coo oo o 903,699.24
- #16,389.455.31
Bank Premises at Montreal and Branehos..ooovveeiiiviiiienii e e 600,000, 00
Loan to the Government of Canadu.. .. ..o 1,965,466, 67
Other Current Loans und Discounts (rebate interest1eserved), and other
Securities and Assets................ e iaaa e T TP 31,609,868.59
Debts secured by mortgage or otherwise...... ... e 331,304.02

Overdue debis net specially seeured (oss providet for). . [60,751.05

834,063,5M}. 31

£51,053.058.64

E. 8. CrousTox,

Goneral Manager,
Baxx or MosTREAL,

;
Montreal, 30th April, 1892, y



PROCEEDINGS

OF THE

74TH ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

HELD AT THE BANKING HOUSE,
ON

Monday 6th June, 1892.

SIR DONALD A SMITH, in tHE CHAIR.

On motion of Mr. RoBerT AxpeRsoN, Siv Dovanp A. Swrts, K.CM.G., was requented to
take the chair,

Moved by Mr, Joux Duxvnor, seconded by Mr. JoHN CRAWFORD.

* That Messra, F. 5. Lyman, Q.C,, and James Burnett. sct as serutineers, and that Mr. A B.
Buchanan be the Secretary of the meeting,” Carried,

Moved by the PRESIDENT, seconded by the VicE-PRESIDENT,

“That the Report of the Divectors, now read, be adopted and printed for distribution among the
Shareholders.” Carried.

Moved by MR. Jangs O'BRriEN, seconded by Mr. Justice Cross,

“ That the thanks of the meeting be presented to the Prerident, Yice-President and Directors,
for thelr attention to the intereste of the Bank.” (arried.

Moved by Mr. HHueu McLEREAN, seconded by MR, W. 1I. MEREDITH,

“ That the thanks of the meeting be giver 1o the (feneral Manager, the Axeistant General
Manager, the Inspector, the managers and othey officers of the Bank for their services during the
year,” Carried.

Moved by Mr. Macrag, Q.C., seconded by M1, H. MackeNzZIE,

“ That the ballot now open for the election of Directors be kept open until 3 o'clock, urless
fifteen minutes elapse without a vote being cast, when it shall be closed, and until that time, and for
that purpose only, this meeting be continued.” Carried.

The Scratineers reported the election of the fullowing centlemen as Dircetors of the Bank for
the ensuing year:—

Bir Jory CarpweLn Apsori, K.CMLG. Mr. W. ¢ McDowaun,
Mr. R, B. Axaig, Mr, Huce McLENNaN,
Hon. G. A. DreMyoxD, Mr. W. H. MErEDITH,
Mr. E. B. GREENSHIEL S, Mr, A.T. PaTERSON,

Sir Doxann A, Sxite. K.C MG,



