
BANK OF MONTREAL. 
ANNUAL GENERAL MEETING, 

HELD 6th JUNE, 1892. 

(From THE GAZETTE of 7th ]URL, 1892.) 

- 
The annual meeting of the sharehold- 

em of the Bank of Montreal was held in 
the Banking House yesterday at  
1 o'clock. Among those in attend- 
ance were Hon. Sir 1). A. Bmith, James 
o , H ~ ~ ~ ~ ,  ~~b~~~ ~ ~ , j ~ ~ ~ ,  W, H, M~~~ 
dith, H. Hogan, John J. H. 
Jloleon, Judge Cross, JohnCrawford, John 
Dunlop,Captain Benyon. George Macrae, 
Q.C.; J. W. Howard, Hector Maekenzie, 
F. S. Lyman, Q.C : James B1lrnetts J. B. 
Learmont, Hon. George A. Ijrummond, 
Hugh JlcLennan, E. F. King, A. T. Pat- 
emon, M, s, ~ ~ l ~ ~ ,  Jas, ~ ~ k ~ ~ ,  J, T. Mol- 
son, LockhartMcTavish, W. C. MC')onald, 
R Benny, H. E. Murray, Sir Joseph 
Hickson, R. Forget, J. A. L. Strathy, 
~ 1 ~ ~ .  %litcheil, M ~ ~ ~ , w .  ~ ~ ~ k ~ ~ ~ i ~ ,  
H. Gordon Strsthy, E. S. Clouston, E. B. 
tireenshields, Alex. Lang, W. R. Miller, 
Henry &lason, J. L. Marler, C Meredith, 
G. Cheney, J. L. Moms,R Moat, Richard 
White, A. B. Buchanan, Hon. D. A. Xac- 
donald, John Beattie and 8. Walmsley. 

On motion of Mr. Robert Andemn, 
Sir Donald A. Smith was requested to 
take the  chair. 

It  was then Mr. nun- 
lop, seconded by Mr. John Crawford that  
Meears. F. S. Lyman, Q. C., and .fame8 
Burnett act as scrutineers, and that  Mr. 
.4. B. Buchanan be the secretary of the 
meeting. 

The Annor l  Report. 

M,.. E. S. CIO,,~~, , ,  the (;enera] M ~ ~ -  
agerz ,vr-as next on to read the re- 

Directors beg to the 74th 
Annual K~,, , ,~ the result of the 
B ~ ~ ~ ' ~  business of tl,e year ended 30th 
April, 18B. 
Balance of Pmfit and Loss .4e- 

30th 1891.. ....... .$ 459,128 :iu ' 
Pronts lor the y&r ended Both 

.4priI 1392 aftel dednotln 
char ks 01 'mana$n>eot. anf  
rnxkfn full pro" don lot all 
Rad an% Doobltul Debta. ........ l.325.887 03 - 

,,G5,6 15 88  
Dividend 5 per cent. 

paid 1st Weember. , l r s l  ................... $ 6oo.000 
Dividend 6 per cent. 

payable 1st June, 
1HSl2 . . . . . . . . . . . . . . .  GOU.000 1 

Referring to the preceding figures, the 
are d a d  to be to meet the 

Shareholders with an im roved statement 
~ i t h  that o?the same p e r i d  

Isst year. 
The figures in the subjoined Statement 

call for httle remark heyond the item of 
$135,000 in the Assets-which, being a 
new feature in the statements of the 
Banks, i t  may be well to explain, for the 
information of such of the Shareholders 
as IeSide in the the 
Bank's contribution to the Government 
'*Bank Circulation Redemption Fund"- 
a Fnnd established under the present 
"Bank Act" forthe rotection of the hold- 
eTs of notes of any 8ank or Banks at  any 
txne becoming insolvent. 

~t is to represent a sum of money equal 
to 6 p e ~  cent. upon the avernee Circula- 
tion of all the Bnnks for the year ended 
30th dune, 1891.21 per cent. of which was 
payable to the Government on 15th July, 
1S91, and the 2l per cent to be 
paid on 15th July next. 

The new Bank Act came into force on 
the lst July and be 
aatisfactmily. 

~ u r i n g  thepast year the directors have 
thought it desirable in the interests of 
the institution to establish Branches of 
the Bank at  Fort William, Ontario, and 
Nelson. B.C. 

The Head Office and all the Branches 
have passed thmugb tile usual inspection 
during the year, 

~ h ,  nirectom have had to lament the 
death, in J~~~ last, of their esteemed 
co~~eaye, Mr. Gilbert Scott, who hsxl 
served on the Board for the long term of 
sixteen years-having been elected a 
member in the '.ear 1876. The vacancy 
has "rice been filled by the election of 
Mr. W. H. Xeredith to the Board. 

I t  has been thought desirable to ro 
vide an  Assletant to the General Jan: 
ager, and Mr. Alexander Lang, fimnerly 
Second Agent at  Nen York, has been 
promoted to the position of Assistant 
General . \ lanaw. 

1hs.a.u A. F Y I ~ H ,  
President 

General RtmSennent. 30th Anrll ,  1981. 
I.IABILITIES. 

pPital R M ~ B  ...................... s12,m.o~ w ................... ert. $ ~ . ~ ~ X ) . O O O O O  
Bnlanee of Pmfits ear- 

lied forward.. &MI5 .V . . . . . . .  
s 6,65615 33 

Unrlaimed dividend8 . 3,(m 49 
~alf-yearly dividend, 

N ~ ; ~ , , ~ ~ t l ; ~ , B a , ~ k , ; n s  4.912,4iS 0(, 
Wposits not bearing 

illterest. .............. 5,097,563 31 
Wporjit~ bevine inter- 

eat.. .................... 1@,8~!.44448 
$a1889.12? 82 

$5l.%%.%.(w FJ -- 
ASSETS. 

cold and Silver Coin 
CU,,,,~ .81,im.085 66 ............... 

Government D sman d 
notea ................ 2,459,514 25 

Dewsit with Dominion 
(;,,,,,..t repuirad 
by Aat $1 Parliamsnc 
ffi:,8~;;~O;~g~! 135,w 00 

B P I ~ ~ ~ ~ ~ ~ ~ ~  
b v  0 t h  

Banks Canada. i n  .. $ 11,061 89 
~ ~ ~ b ~ . i ~ ~ ~ -  

e I e a o f  

$hg:$? 
cou.t,i,. 8,~,311 39 

DuqbyA~en- 
0 B e 8 o f  
other Ba'ks 
in Great ... Blitsin I,MI,?SZSS -- $ 9,766J59 16 

Government Bonds 
~ndia stock ete '8 1.3oS.W0~ ...... 

Notes and c&uea of 
Other Banks.......... 9l'3.m24 

BanRPremlsesatMont- 
$D39,468 31 

peaand ~ranrhe  *.... 
IaBn to the Govern- 

m.m 00 

ol;:,","t $&",p"rd'ana 1966366667 
and ~ i s e o t ~ n t s  (rebate 
intermtreserved) and 
Other Securities 'and 
WT32euG;id;..t;&t:$313m86R 59 

gage or otherwl~e... 1 . w  02 . 
O;;',$F,"$,"$ IfE::F; 

.id& f,,) ............. 160.751@ 
$%WJSQ 3-3 

s5151a58.058 fd 
E 8. CMOSTON 

aenera kanager. 
mSx ~ ~ ~ ~ ~ ~ f i  

xontresl. 30th ipril. 1892. i 
The P~e*idenD. AO4res.. 

Sir Donald A. Smith, in moving the  
adoption of the report, said : We have 
before us, as you will see the 74th An- 

requires little either of explanation or 
nual Report Of the Bank oi~ontreal.  It 

romment from me. The balance carried 
forward is $125,687 larger than in June 
last year, while $135,0(0 have been paid 
to the Government as  a contribution to 
the "Bank Circulation Redemption 
Fund," a new feature in our statements. 

~ 1 , 2 0 0 ~ 0 0 0  00 ~nyable 1st June. ................. I 1891' GM.041il) 
Balance or Profit and laas Ae- 5 7,1m,63582 

eonnt enrrird iorwnrd ........ ..$ 5 6 5 . 8 1 ~  :M ) $p,lf3,@j82 

This fund may be, and, doubtless, is, a 
great advantage to many of the 
banks and to tbe public general- 
ly, bnt it iC not required by 



our Bank in any way. In thecareful ad- coontr? owin2 to the mis8~rti;nes of tile place in the course of a feti yea13 owing 
ministration which has always distin- worl,l renowned House of Barinq in the v> its bein- the chief shipping 1kv.e 
nuished our affairs the nublic feel they Autumn of '90. bnt lw r,rud*,icn nn tlw fijr tire main fmm t h e  K , , ~ t i t .  

as there was no other Rank, this repre- Still everything promises favorably f,r tilere.for tile busheis that inust ariJb 
sented the entire bank iq  capital not the future, but it is not forns to prophes.v at h t i i  tl!ese places, as the snrminding 
onlv in Montreal but of the whole of but to take all the safwuards aitllin onr district :s develoond. \Vn knna it 

Lave ample guaranteeof &solidity wit~;- 
out resorting to any surh F n i ~ l .  
Permit me  to compare the p* 
sition of the Bank now with 
what it was in its earlier years. In IS17 
its capital was $350,000 and, by the way, 

~~ ~~~~-~ ~ ~ . .-. . ..... 
Caiada, while a t  present the capital of 1 power to ermre succes; I t  is in the air 1 is asrertained hevo'n~<all nueation tllit 
the Bmks doing business in %fontreal that tltere is some intention. or, at xny thedistrict of t i e  ~ o o t e n i y ,  especially 
alone is uprards of SO,OOO,00O. In lRl9 rate, a proposal. to tar BsntStocks and surrounding Selson, is one of the very 
vow caoital -,as S650.000 and vou bhen Cal~ital nenerallv. It is to he hnnazl r i o i > ~ t  i n  minerds in tlw ruhnlp of 

.~~.. ~~~ ...- 
art of those :it t l i  hkad ;if tile Bank of 

fin land, awl the otl~erprineipal Bankin* 
a n t  Monetary Institutions t!le eflect of 
this was greatly mitigated. The shock 
was, however, such that confidence bas 
not yet been fulls reatored. 

-..r..,.,, i.~ -~~ ~~ ... ...- 
had a <aznificent rest of $4,%i) while 8 1 hu&erer.-that \ri& c&t~~e l s  will nreva~l. merica. We have this before us aili 

- . ~  . ~ ~ -  D~ "- 
rest, and also i n  Seboo, British 
Columbia, in the luining district. There 
rou hare placed, or are about placiny. a:, 
a-ency, not that, either from one or the 
other, weexpect for the first - ea r  tomske 
a nerr larse surnlus. but to be readv 

~~-~ ~ ~ 

per cent.'interest was paid: Later on, 1 Capital is very sensitive as re_na;ds anv I with all the adwntages that we have 

-.- ~~ 

in 1841 iiwas $?;000,000; in 11145 $3.000,- ~ a 6 a d a  shall, within the next twenty- 
Mk); in 1855 $4,(.K10,000; 1860 56,000,000, Eve years, be a cotlntry not only of im- 
and 18i3 $12,0M.000, as it now stands, portance, but of very great importance, 
with a rest of 50 per cenl., or $6,000,000. indeed, and towards ttns the immigration 
It  mav be a question whether it mirbt now settinn in will tend. W e  are dad  
not hare been nlore prudent to Irave 1 of the rountry-<o 5.0 to direct taxation. / to see that it is not the i&in ra~ io~  

commerce of the wbolecountry vastly besides mn rado be6re them-that .it was qnite a 
creased within the last of repaying, I'aradiae--but having had theexperience 
aarticularlv twentv-five to he rlisas- there we me dad tn find thnv areonminu 

back it would have been easier to eirn a 
considerably larger dividend on the 
smaller sum, instead of the 10 per cent. 
on the $12,000,000, as is now paid. As 
with the Bank of Montreal so hw the 

exports, of whicbjw~ w~l l  perhips permit I ministratioo of e'eonomy, and our 1 ~ o i n ~  to advance the ~rosper<tr of 

~ - ~ ~ - ~ ~ ~ ~ ~  ~~ 

rears back i ; ~  t h ~ s  i;wvin,:e we haG Euro e, and what is still more 
been spending Car more of the public qr:&ing, perhaps, a ver lawe inflnx 
moneys than our means would permit of, of people fronl the 6nited Statea 
for with the public chest, equally as with of America, many of whom had gone 
the purse of an irldividual. if rou d m a  there expectins that they had an Eldo- 

. . 
me to give you D few figures. salvation rests in having this the Xoorthwest. (Hear, heir.) -1 believe 

In 1868, the total value of oar exports strictly enforced. By employing not ( tha t  with a11 thesenot onlvtheprospenty 
was S5i.507.888. Since then it bas flnc- one individual more than is reooired for of the countrv 1s assured. but t,hat that of =~~ ~~~ ~~ . ~~ ~~~~ 

~~ 

t u & l  &ore or less : rnovine a t  times u p  I the administration of our al%aim and as- I Lhe Bank of Montreal wiil also eo on from 

I ' 

wards, and in other seasins recedi@ ; sunng that everyone so employed is fully year to year; and as "we have 
but you will be very glad to Learn that capable for the work he has to do : that seen what has resulted from small 
during the last two or three years the /  there should be no drones, no supernii-! beginnings, I heliere that in the 
tendency has been steadily towards ex- l meraries, is the rinht wav to make both rears to come there will he an 
pansion;and that the tradeieturns issnetl ends meet; or hetier stili, to have a sor- increase which will compare well with 
wlthin the lastfortnight,and covering the plus which can be used to the 1 ;hat of the past. I do not think it is 
current fiscal year up to the 30th April, advantage of the country, and we necessary for me to make any other 

show an extraordinarv develoament. the look forward to this beine carr~ed out. 1 observations. The General Manaeer will 
exports beine. 1Y91. $98,417,29%: for'the I Happily theditlerences wit11 our neixh- I put a statement before you which" I am 



- ~~ 

still a conalderable amount ofgrainin the 
farmers' hands, we are undoubtedly 
on a better and more assured basis, 
and with anything like a good har- 
vest, we may reasonably hope for 
some improvement in the future. 
'l'llere is a note of encouragement also 
front the lundon Markets in the better 
feeling with r ~ a n l  to South American 
securities, which, if well foundd,may be 
tsken as an indication that the crisis in 
t,llut part of the world has been passed, 
i m i  onr lumbermen may look forinrreas- 
ed clemand from the River Plate. I t  is 
rrell to hoar in mind, l~owever, that to be 
l~oalthy and bt i l lg  the recovery in bnsi- 
ueaa mnet be steady and gradual. 

Huainess in the neighlwring Republic 
Ilna aim lreendnll and disappinting, but 
tllere has been a steadv irrzprovement in 
Railmad Secnritirs whklt would probably 
have heen greater hut for t,he extmor- 
dinary Silver Lepislalior~ and agitation 
mlti<:lb l~an ~rndoubtedly tended to make 
the l.hropean investor hesitate nntil he 
can murc c l e d y  see the outcome. 

Altlrouglr the silver question is of in,- 
portsnce to the Bank with its large in- 
terewts in the UnitedSl,ates, Romany men 
of note have writ,len and spoken on it, 
and arrived at such oppmite conclnsions, 
that it would bc useless for me 
to attempt to discuss it at lsnptlr. 
'To the ordinary outside nbserver, free 
from any sectional or political bias, it 
seems a step in the direction of depre- 
eiated currency,and it appears inevitable 
that free silver ruinage, ur wen the pre 
sent obligatorv accnu,ulation of silver, 
must lead eyei~lually to a premium on 
gold. Should there eyer be a balance of 
trade against the United States. I don't 
Bee how a premium oa gold can be 
avoided, unless the (iovernment sell 
Bonds w prevent their stock of TEasnrv 
gold being unduly reduced. 1 notie;, 
however, that the more the aubjectis rlis- 
cuesed and understowl the weaker the 
silver party appeam togrow. A practical 
commentary on the question is the fact 
that Railroad Corporations, in order that 
their Bonds may find favor in the eyes 
of the tinltncial world. make themre-pay- 
able rincipal and intevest in gold. h v w l  
Realsstate Mortnaees are in manv rases 
being made payai;16 in gold, a n ~ i  many 
Foreign Bankers, like ourselves, doing 
buainess in the United States, are pro- 
tert,ing themselves against possible con- 
tingencies by requiringrontrirctn for tinle 
en agements to be pyable  in Arneri<%n 
G$ coin. 

With a general absence of prosperity 
in Commercial circles it could not be ex- 
p e r t d  that Banking would fare better, 
for alter all, the Banks are but agencies 
o i  Trade and G,mmerce, naeJ as s 
medium or channel for conducting tlw 
business of the cooutry, and if t,lmt is 
unprofitable the Banks cannot expect to 
pronper, no matter how able the nlanage- 
ment. After a period of unhealthy dear- 
ness in money, r:anaed chiefly by panic 
and speculation, we are passing through 
one of equally unhealthy cheapness and 
low rates. Cheap money is not an nn- 
mixed goal and is often a sign, as in the 
present case, of general dirrtrust and a 
widespread and far rewl~ing inactivity in 
Inmnrss. As a general mle I do not 
tllifink llibnks have 1tad a p w -  
penws renr. not only because 1 

but also because the past year has been 
characterized by excessive competition, 
in same eases conducted in a manner 
that would hardly do credit to the finan- 
cia1 management of a corner grocery. 
There have beenlowerrates for advances, 
higher rates for deposits, greater facilities 
grunted for smaller remuneration, and all 
this with steadily increasing expenses. 
Fair rompetitiou may be llealthy but 
excessive colnpetition is nnhealthy 
nn~ldangerous, and it is in a time like 
the present of easy money that, in order 
to gain accountn, or even retain them, 
concessions are granted, fseilkies given 
and oblieations incurred. entirely at var- 
iance with true bankingprinciples, wl~iell 
will surely bear bitter fnlit later on. I t  
is in a condrtion of affairs like the pres- 
ent that the seeds of futuro losses are 
sown. At the same time, I recognize that 
it requires almost more than hulnan 
strength of mind to watch atedily 
accumulating funds, employed at 
little or no profit, and avoid 
being tempted into transactions whiclr 
would be declined it money wan in 
guod demand in the regular channels of 
trade. 

Speaking more artirolarly about the 
Bank of ~ontreay,  w; have manaeed 
during the past year to escape any losses 
of an exce tional character,and our aver- 
age of o&nary losses has been below 
normal. We still, a8 you may see by the 
Balance Sheet, have a considerable 
amonnt in overdue debts in the slow prc- 
rea8 ofliquidation and our Capital to that 
extent is unproductive; hut we believe 
we havepmvided fully for all loss. Our 
deposits have increased, the free some 
$1,800,000, and those hearing interest 
$I$;fMl,lUUl. and though at present the lat- 
ter are costing us more than they are 
worth, when the demand for money im- 
pun-ea we will be in a poaitiou 
to reap the benefit of our accnmulations. 
I regret to say. however, that at 
present, owing t~ the inactivity in busi- 
neas and general di~trllst both in Eng- 
land and the Uuited States, there is soell 
a plethora ot money that it is impossible 
to employ the large lleserve we carry in 
these countries at anytlting like a profit- 
able rate. and I fear that our nrotits dnr- 

-- 
merely indicate the direction in which 
ally influence this Bank possesses will 
likely be brought to bear on one or two 
points when we are aabnled an oppor- 
tunity of discussing. the Act. I have al- 
ways spoken in faror of an Insolvenq 
Court, with salaried officials, ln prefer- 
ence to ORicial Assignees wlbose interest, 
it too often is to enconrap Insolroncy 
and its accompanying litigation. \Ye 
would also like to see it luade ilnpossible 
for Insolvents In obtain, either directly or 
through the mediam of relatives, n re- 
transfer of their Estaten, and we wish to 
see Hankmpt Traders preveuted, if poa- 
sible, fmnr vrnniw intr, rmupetitiw with 
the Tracler nlu, l m  pitid full price for i t in  
Stmk. 

I wish to ndd m e  clling-I saw a refer- 
ence in a linaurial article lnlely fr, what 
has been so often reron~~nenrled from 
this Clmir-lltc ilesir;rl,ilitg of Alerclmnts 
shorteninr their ~wditri, aml it xent on 
tosay that Banks were lalycly to blame 
for nut enti~witle this, :Is tlrey ouly had 
to refwe long-winded paper. Tlw only 
cure to atop tllv imy crnlit syhtrtn lies 
witb the Xen:lbants tl~emsrlves,fi,~~iftl~e 
Bunks att,empted ti, l~rlng prossnm 1,g rr- 
fusine lony <lilted pzrper, the trrrn <#1' the 
note wonld be slwrtrnud but the wedit 
woi~ld be vontirmed is long as befire. 

We have now 2;OliZ Sl~ilrelrol,lern, as 
against ?,MY in 1XS1 and 2,ilOS in IS%), 
being within fireof the iliglteat iignre we 
ever attailled-'2,071 in IS%. 

If there &re any uthw matters con- 
nected with the bnsinaas of tlw Bank, on 
which the Shareldders desire inlimna- 
tion, I will have pleasure in answering 
any qnestions. 

The DImc~(~slon. 
After a few relnarks from Mr. Ellorrison, 
Mr. John Crawford said there 

appeared to him to be a renerve 
pervading the meeting with reference to 
discaasion upon the stutement and ac- 
counts presented. He thought t,l~ere 
should be no disposition on the pmt of 
the Directors or Msnagera to stifle 
discussion. He knew full well that the 
present President had not been open 
to that charge, becansehe did ererythiog 
to nroulote fair and ressonable criticism. 

' ing the omin-  year will be seriously Wlth reference to the statements laiil I - ag'ected. Uur Loans, etc., hare increased 
$3,500,WO, created cbiefly by an advance 
to the Domimon (iorernment and invest- 
tments in hirh class securities. The item 
ilf $155,000, bein:: a clepwit wit11 the Gw- 
arnment for l.he security of the eircola- 
tion of the olhe~. Iranks, appears for the 
lirat time in our annual stat,ement and is 
referred to in the Directors' Report. 

Tho building at Regina, mentioned In 
ttle IXrectors' Reportlast year, lms been 
wmpleted ; but the Vanc:onver bnilding, 
owing to nnfureseen delays, has only just 
been commenced, and it will hex year or 
a year and a half before it r i l l  be ready 
fix oc~:upatiun. This is the only building 
we have in course of erection, though ad- 
ditions will require to be made to our 
offices in Winnipeg and Fuelph. 

The Boards of Trade have recently 
framed suggestions for a new Insolvent 
act. I t  has only lalely come under my 
notice, but probably before the (hvern- 
ment are able to take the qnestion up 
ample time will be allowed fix considera- 
tion of the su1,ject. I will not attempt 

the time; have been unpnopitious, i here to diseuss this question, but will 

before the meeting, he did not 
see that there was really much 
to say. The year's proreedings 
uf the Rank I,ad been of an ordinary 
character, and there had been nu  ns- 
tonodine rdvelat,ions either fbr or against 
the Uank. The sum of $126,000 Itad 
been trsusferred to profit and loss ac- 
count, and sorne might think that this 
pen:entaEo was relatively small on a ca- 
pital of twelve millions. I t  must 
he borne in mind, l~nvever, that 
even if this were so it was 
a vastly better showing than that of 
last year. The point he wished to em- 

hasize was that the shareholders must 
{egin to realize the inexorable lugir of 
events and that in the preseut days of 
keen and cutting competition fancy divi- 
dends and bonuses must be relegated to 
the indefinite future. Success, he though, 
could on!? now he secured through 
hard work, consummate judgmeut, 
economlcal management and increasing 
vigilance. With referenre to the Bankers 
association. Ire rentnred to make one 
suggestion, and thnt was that tbey would 





3 1 s ~  OCTOBER. 

BANK O F  MONTREAL. 

Statement of the result of the business of the Bank for the hay-par ended 

3rst  October, r892. 

. . . . . . . . . . . . . . . . . . .  Balance of Profit and Loss Account, 30th April, 1892 

Profits for the half-year ended 31st October, 1892, after deducting charges of 
management, and making full provision for ail bad and doubtful debts.. 

Dividend 5 per cent., payable 1st December, 1892 . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Balance of Profit and Loss carried forward 

NOTE-Market Price on 3rd October, 2892, of Ban& of Monlreal Stock 

232% % (egual fo $465.00 per share.) 



G E N E R A L  STATEMENT.  

31st October, 1892. 
LIABILITIES. 

Capital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $I z,ooo,ooo. oo 
Rest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $6,ooo,ooo. oo 
Balance of Profits carried forward.. . . . . . . . . . . . . . . . . . . . . . . .  1 569,759.51 

$6,569,759.51 
Unclaimed Dividends.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  39130.49 
Half-yearly Dividend, payable 1st December 1892 . . . . . . . . . . . .  600,ooo.oo 

7,172,890.00 

$19,172,890.00 
. . . . . . . . . . . . . . . . . . . . . . . . .  Notes of the Bank in circulation $5,662,892 .oo 

Deposits not bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8,366,372.31 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deposits bearing interest 21,7251913.27 

Balances due to other Banks in Canada . . . . . . . . . . . . . . . . . . . .  4.860. 2 I 

--- 35,760,037.79 

$54.932,927.79 

ASSETS. 
Gold and Silver Coin Current . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $2,22 1,906.50 
Government Demand Notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,836,768.25 
Deposit with Dominion Government required by Act of Parliament 

for ~ecurity of general bank note circulation, . . . . . . . . . . . . . . . . .  ~60,ooo.oo 
Due by Agencies of this Bank and 

other Banks in Foreign Countries. . . . . . . . . .  I 2,574,163.09 
Due by Agencies ' of this Bank and 

other Banks in Great Britain . . . . . . . . . . .  581,645.37 
13,155,808.46 

Government Bonds, India Stock, bc. . . . . . . . . . . . . . . . . . . . . . .  1,834,000.00 
. . . . . . . . . . . . . . . . . . . . . . .  Notes and Cheques of other Banks 1,436,496.06 

--A $20,7449979.27 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Bank Premises at Montreal and Branches.. 600,ooo.oo 

Current Loans and Discounts, (rebate interest reserved ) 
. . . . . . . . . . . . . . . . . . . . . . . .  and other Securities and Assets 33,162,904.89 

. . . . . . . . . . . . . . . . . . . .  Debts Secured by mortgage or otherwise 278,648.89 
. . . . . .  Overdue debts not specially secured (loss provided for) 146,394.74 - 33,5879948.52 

BANK OP MONTREAL, 

MONTREAL, 31st October, 1892. 

E. S. CLOUSTON, 
General Manager. 



BANK OF' MONTREAL. 
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O F  THE 

IIIRECTORS TO THE SHAREHOLDERS 

HELD JUNE 6th, 1892. 

The Directors beg  to present t h e  74th A n n u a l  Report  s h o w i n g  the resu l t  of the 
Bank's business  of the year  ended  30th April ,  1892. 

Balance of Profit and Loss Accoun~ 30th April, IS91 ............................................. .$ 439,728.30 
Profits for the year ended SOth April, 1892, after deducting chargesof management, and 

making full provision fop all Bad and Doubtful D&:s ....................................... 1,325,887.03 
-- 
$1,7651615.33 

Dividend 5 per ccnt. paid 1st December, 1891 .......................................... $ ti00,000 
Divizend 5 per cent. payable l i ~ t  June, 1892 ............................................. C00,000 

Balance oi'Protit awl Lois A,:eount cnlmied fixwanl. ..................................... $ 565,615.33 
- - 



Referring to the preczding i i~ures .  the Directors are glad to be able to meet the 
Shareholders with at1 impiored statement as compared with that of the same period last 
year 

The figures in  the subjoiued Statement cali for littie remark beyond the item of 
$135,000 in the assets-which, being a new fsatur:. in the statements of the Banks. it 
may be well to explain, for the iuform:ition of such of the Shareholders as do not reside 
in the Domiuion, is the Bauk's contribution to the Gorernmeut " Bank Circulation Re- 
demption Fuud "-a Fuud established under the present " Bauk Act " for the protection 
of the holders of the notes of ally Bank or Bimks at any time becoming insolvent. 

I t  is to represent a sum of moucy equal to 5 per ceut. upou the average Circulation 
of all the Banks for the year ended 30th June. 1891. 25 per cent. of which mas payable 
to the Government on 15th July. 1Y91, and the remaining 26 per cent. to be paid on 15th 
July next. 

The new Bank Act came iuto for\,e on the 1st Jui? and appears to be working satis- 
factorily. 

During the past year the directors have thought it desirab:e in the interests of the 
institution to establish Branches of the Bank at Fort William. Ontario ; and Nelson, B. C. 

The Head Office rind all the Branches hare passed through the usual inspection 
during the year. 

The Directors hare had to ;ameat the death, iu June last. of their esteemedwlleague. 
Mr. Gilbert Scott, who had served on the Board for the long term of sixteen years-having 
been elected a member in the year 1876. The vacanq has since been filled by the elec- 
tion of Mr. W. H. Meredith to the Board. 

It has been thought desirable to provide an Assistant to the General Manager, and 
Mr. Alexander Lang, formerly Second Ageut at New York, has been promoted to the 
position of Assistaut General Manager. 

DONALD A. SMITH, 
PW Pidmt 



G E N E R A L  STATEMENT. 

30th Apr i l ,  1SBP. 

LIABILITIES. 

Capital Rot!< ......................................................................................... 512,000:000.00 
............................... lledt .... . .P 6,000.000.00 

Balance of pro ti;^ cnwied :l,:a:.,:.ri ............................................ 565.61.5.33 

5 '3,565,615. :3:+ 
tinclaimed Dividend. ............................................................. 3,020.49 

............................. Hnlf y e d y  Dividend; psyuble 1st ,To!:*, 1Sa.i 600,000.00 
8 7,168,635.88 
-- 
$19,165,635.82 

Xotes of the B:mk in circulation .................................................. 8 4,912,415.00 
Deposi:~ not 11e:~ring i n t e r e ~ t  ................................................. 7,097,563.34 
T)epo*its heariny interest.. ........................................................... 19.879,444.48 

-- -3:>l,889,4'T .83 

ASSETS. 

Gold artd Siirer Coil; Current ........................................................................... 5 1,797,Q!35.66 
Government Demand Soten ......................................................................... 2,479,514.35 
Depo~i t  with Dominiqm Government required by Act of Parliament for securitj- of 

genernl Bank note c i ~ u l a t i o n  ........................................ ... ....................... 135,000.00 
Balances due by other ban!;s i n  Canada ......................................... $ 11,064.89 
Due by Agencies of tbis Bank 2nd other B m h  iu Foreign Countries .... 8,553,311.39 
Due by Agencie.; of thi. Bank und other Hank? in Great Britain ......... 1,201.782.88 

9,766,159.16 
Gorernnlent Bondn, India Stock, etc ............................................... $ l,3lJ8,000.00 
Notes and Cheques of other Banlid .................................................. 903,699.24 

--- $16,389,463.31 
Hank Prcmiuca nt Montreal and Bmnches ........... ... ..................... 600;01!0.00 
Loan to the Government of Canxdu.. ............................ .. .......... 1,1)66.15136.67 
Other Current Lonnn and Dist,ounts (rebate interest leserved), ui~tl other 

Securit ie~ and Assets ............................................................... 31,609,868.59 
Debta secured by mortgage or otherwiie ........................................ 351,:304.02 
Overdue debts not ~pecially *acured (lo** provide<l fiw) ...................... lIjO,i51.05 

$34,068,590.3:4 

$51,05Fi,058.64 

E. S. CLOUS~ON, 
General Manager. 

BARK OF XOSTREAL, ? 
Montreal, 30th April, 139.'. j 



PROCEEDINGS 
O F  THE 

7 4 ~ ~  ANNUAL GENERAL MEETING OF THE SHAREHOLDERS 
HELD AT THE BANKING HOUSE, 

Monday 6th June, 1892. 

On motion of Mr. ROBERT ANDERSON, Sir DONALD A. SMITE, K.C.M.O., was sequeh~ed to 
take the  chair. 

Moved by Mr. JOHN DUFLCIP, seconded by MR. JOHN CRAWFORD. 

" That Messrs. F. S. Lyman, Q.C., and James Burnett. :,v: as a. m?inee.s, and that  Mr. A. B. 
Euchanan he the  Secretary of the  meeting." Carried. 

Moved by the  PRESIDENT, seconded by the  VICE-PRESIDENT, 

"Tha t  the  Report of the  Directom, now read. be adopted and printed for didistrihution among the  
Shareholders." Carried. 

Moved by MR. JAMES ~ ' B R I E N ,  seconded by MR. JUSTICE C ~ o s s ,  

" That the  thanks of the meeting be presented to the Plebidmt, Vice-Pteaident and Directore, 
for their attention to the interest,? of the  Bank." Carried. 

Moved by MB. HUGH MOLENEAN, seconded by MR. W. H. MEBEDITE, 

" T h a t  the thanks of the meeting be girer. to the  General Nsnager, the  Acsistant General 
Manager, the  In~pector ,  the  managera and othej, offieess of the  Bank for their services during the  
year." Carried. 

Moved b y  Mr. MACRAE, Q.C., aeconded by Mr. H. MACKENZIE, 

" That  the ballot now open for the election of Director* be kept open until 3 o'clock, urrless 
fifteen minutes elapse without a vote being cast, mhen i t  shall he closed, and until that  time, and for 
tha t  purpose only, thili meeting be continued." Carried. 

The Scrut ineer~ reported the election of the  following gentlemen a3 Directors of the Bank for 
the enming year :- 

Sir JOHN C A L ~ W E L L  ABB~TT,  K.C.M.(+. Mr. W. L'. ~ I T D O N A L D ,  
Mr. R. B. A N G ~ B ,  Mr. HUGH MCLENNIN, 
Hon. G. A. DRUMMOND, Mr. W. 11. MEBEDITH, 
Mr. E. B. GIIEE?ISHIELI)S, Mr. A. T. PATERBON, 

Si t  DONALD A. SXITH: K.C.M.G. 


