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The Directors beg to present the Seventy-third Annual Report, showing the result of
the Bank’s business of the year ended 30th April, 1891 :—

Balanco of Profit and Loss aceount, 30th April, 1890.................... N -8 794,728 85
Profita for the year ended 30th April, 1891, after deducting charges of management and
making full provision for all bad and donbtful debts ..o 844,999 45

1,639,728 30

Dividend 6 per-cent. paid 1st December, 1890......... . ..., 8600,000
Dividend 5 per cent. payable st June, 1891.....c.cooivn i 600,000
————$1,200,000 00

Ralanee of Profit and Loss aceount oarried forward.........ocooooots i 8 439,728 30

In respect to the reduction in the balance of Profit and Loss Account the Directors
desire to say that in the revalnation of the assets, taking into consideration the unsettled
state of affairs abroad and the uncertain outlook for the future in this conntry, they have



thonght it prudent to make sueh inll appropriations as to give reasonable assuranve that
the Profit and Loss Acconnt need nel again be encroached upon.

As thu losses and appropriations this vear were to a considerable cxtent of an excep-
tional characler, haviug been caused partly by the latw crisis in’ Englabd which depre-
clated the value of some of our securities (notwifthstanding all we hold are of a Jhigh
class), and partly by the shrinkage in the value of assets of old debts now being liqui-
dated, the Directors considered themselves justified iu paying the usual dividend of 10
per cent,

The deposits show a deerease in the amount not bearing interest and a considerable
increase in the interest hearing portion. the latter, owing in some measure to the fact
that in order to retain our deposils we were obliced to meet competition, and also that
Savings Departments have during the year been opened in connection with all the
Bauk’s Branches in the Dominion.  IFrom these Savings Departments your Directors anti-
cipate very great and material advantages in the future as the country grows in wealth,
and in addition (o that it is thought they will he of service to and benefit a class of the
community which the Bank would not otherwixe reach

Keeping in view the growing importance of British Columb:a as a future profitable
field for banking operations, the Directors have during the past year opened a branch in
the City of Victoria, the capital of that province, which it is hoped will in time prove
to be a source of profit. while it will, in any case, be of valuc to the Bank in connection
with its other business.

Owing to the difficulty ol securing suitable accommodalion for the Bank’s business
at Regina and Vancouver, the Directors have decided to put up buildings specially
adopted for its occmpation. and such premnises arc now in course of erection at Regina,
while the plans for Lthose at Vancouver are at present under consideration.

As shareholders are aware, the preseni Bank rharters expire, and the new Banking Act
will come Into operation on the Ist July next.

The Directors think 1t is not eut of place in this Repert to state their opinion that
there is great necd ol a unitorm and comprehensive Act for the better distribution of the
Assets of insolvent eslates in the Dominion, and they hope the ma:ter will be taken up
and receive the attention of the Boards of ''rade of the diffirent cities of the Dominion,
with a view to legislation at an carly day on the snbhject. |

The Head Office and all the Branches have passed throngh the usual inspection during
the year.

The Directors have recently had to rearet the resignation ol one ol their number,
m the person of My, Chas. 3. Watson, and the vacancy thereby caused has been filled
by the election of Mr. R. B. Angus.

During the past vear a change has taken place in the management of the Bank by
the resignation, owing to impaired health, of My. W. J. Buchanan, who had held the
oftice ot Greneral Manager for a period of upwards of uine years, and the appointment of
Mr. E. 8. Clouston to the vacant office.

DONALD A. SMITH,
President.
BANK oF MoNTREAL, 30th April, 1891.



GENERAL STATEMENT.

30th April, 1891.

LIABILITIES.
Capital BLocK. ..c.oieii e e e e $12,000,000 00
Rest .. teeserrieeie e ee e asereteansaes ...§ 6,000,000 00
Balance of Proﬁta calrled forwn.rd ................................................ 439,728 30
$ 6,439,728 30
Unelaimed Dividends ....oeooviiiins viiiieriiiins cienvie i s eeenes 10,959 52
Half-yearly Dividend, payable 1st June, 18%1...... ...ccooooviii i, 600,000 00
$ 7,050,687 82
£19,050,687 82
Notes of the Bank in civeulation........oovvineiinniciiiiinnnninin & 4,964,640 00
Deporits not bearing interest....... ...oooo oo 5,277,564 55
Deposita bearing interest..........occiioiiiiiniiiiiiniii e 18,279,884 90
Balances due to other Banks in Canada......... ... 80,213 46
$28,602,302 90
$417.652,990 172
ASSBETS
Gold and Silver Coin current......ocoeuverene veernnen . $2, 178,677 16
Government Demand Nol0B....ciies vvniiiiinniieiiinsinesiiiiinessreresr e cnenes 2,103,801 50
Balances duo by other Banks in Canada ...........cccoeiiis, $ 238,011 08
Duo by Agencies of this Bank and other banks in Foreign
Conuntrion .....covuvuvevernversiaiareeniienee rere ceecenraness 8,918,032 21
Due by Agencies of this Bunk and other Banks in Great
BritBide.iceers coot crviirens i s 457,764 93
_— $9,613,808 22
Government Bonds, India Btock, elc...c.oi. vvviinniviiiiniciiiinniiinnnes 1,208,000 00

Notes and Cheques of other Banka........ocoeveniens

Bank Premises at Montreal and Branches..

1,082,891 92

$16,287,178 80

600,000 00

Curront Loans and Discounts (rebate mt,erest wserved) and ol,hm

Becuritios And ASBetS......coccorviiiiiiiiiiiiii i $30,173,430 07
Debts secured by Mortgage or otherwise..........cc.ccceivins i 362,102 66
Overdue Debts not specially secnred (estimated loss provided for).. ... 240,279 30
— 30,765,811 92

$47,652,990 72

E. S. CLOUSTON,

General Manager.
Bank or MONTREAL,
MonTREAL, 30th April, 1891,

}



PROCEEDINGS

‘F THE

73rRD ANNUAL GENERAL MEETING OF SHAREHOLDERS

HELLD AT THE BANKING HOUSE,

ON
Monday, the Ist June, 1891,

SIR DONALD A. sMITH, PrEsSIDENT, IN THE CHAIR.

On motion of Mr. RoRgr? ANvessoN, Sir DoNaLp A, Surty, I(.C.M.G., war requested fo take the
chair,

Moved by Mr. J. H. R. MonsoN, seceonded by Mr. HEcTor MAcKENZIE

“Thal the following gentlomen be appointed to act as Serutineers: Messrs. W. H, Meredith and
F. 8. Lyman, and that Mr. A, Brock Buchanan be the Socretary of this mneeting.” Carried,

Moved by the PrEsIDENT, soconded by the Vicr-PRESIDENT.

“That the Report of the Directors, now read, be adopted and printed for distribution among the
Sharcholders.” Carried.

Moved by My, Jounw CRAWFORD, seconded by Mr. James O'Brien,

“That the thunks of the meeting be presented to the President, Vice-President and the Directors
for their attention to the intereats of the Bank.” Carried.

Moved by Mr. A, T. Paterson, veconded by Mr. R. B. Anaus,

“That the thanks of the meeting be given to the (reneral Manager, the Inspoector, the Manngers
and other officers of the Bank for their services during the past year.” Carried.

Moved by Mr, R, W. SurpHERD, seconded by Mr. Joax Dunror,

“That the ballot now open for the clection of Directors be kept open until three o'clock, unless
fiftoen minutes elapse without o vote being east, when it shall be closed; and until that time, and for
that purpose only, this meeting be continued.” Carried,

On the motion of Mr, Jou~n Morrraen, Mr. Ronr. AnpEngon took the Chair,
Mr. Joan MoreIson moved. seconded by Mg. IIroTor MackENzZIE,

“ That the thanks of this meeting be given to our esteemed Preaident for his conduct of the
business of this meeting.” Carried.

The Scrutineers reported the following veutlemen as duly elected Directors :—

Ion. J. J. C. Annorr. Hon. GeEorae A. DruMMoxD,
R. B. Avaus, Esq., 1. B. GeeexsaIenps, Esq.,
W. C. MoDoxarnn, Iisq., Hvugu McLENNAN, .,

A&, P Parsuson, Bsa, GILBERT Scort, T,

Sir. DoNarn A, Swiry, K.CM.G.



1891.

BANK OF MONTREAL.

ANNUAL GENERAL MEETING,

Held 1st June, 1891,

(From Tur GAZETTE, of znd June, 1891.)

The seventy-third annoal meoting of the
sharebolders of the Bank of Montreal was
hsld yestorday, commencing at ! o’clock o
the aftsrnoon. Amonget those present
were Bir Donald Smith, prestdent; Bon.
George A Drummond, vlce—preuldent, Mr.
E. 8 Clouston, general manager; Hon. D A.
Macdonald, Mussre, Henry Lymnn. J H.R.
Molson , Robert Anderson, John Morrison,
John Crawford, R. B. Angns, J. Alex, Strathy,
Donald Macmuster,u C; Joese Josepb, R.
8. White, B. P.; Jamea Tasker, James
0'Brien, E. B Greenshislde,” Harf-~
land McDougn]l Owen McGarvey, W.
0. McDonald, Camphell Lane, 8, Finley,
W. 0. Weir, Thomns Muarray, A. T. DPatar~
80D, Jobn Fairbairn, H. @, Scathy, M. S,
Foley, John McEebzte, J. R 'Meeker J. Y,
Gilmour, B. A. Boas, J. McIntosh, John
Duncan.Jumen Baoruett, G, ¥. C, Bmith, H
J. Modge, E. F. King, Jamee W]lnon B
Ww. Hamllton, Hogh McLennae, W. H,

Meredith, A, C, Clerk, John Dunlop,
Hector McKenzie, ‘.F’ 8. Lyman,
Robert Benny, C. Meredith, J. H.

Joseph, R. W. Bhepbera, Willlam Mnrray,
@, Cheney, O. A, 8tarke, L. J. Forgey, W. J,
Fenwick, Alex, Mitch-1), Captain Low, R
Sims, A, C, chnlloug‘: J. B. Learmont,
J. Marler, H, C. 8xtt, 8. H Ewing, H. Blms
J. G, Grant. A W, Hooper, W. King, J
Walluce, T. McEonzle, Blchnrd Ware and
0. McGin {of Peterborongh), Henry Joaeph,
Richard White and R. Patterson.

Oo motwon of Mr. Robert Anderson, Sir
Duonald 8mith, E.C M.Q., presldent, waa
called to the chalr,

#r. J. H. R, Molson moved, seconded by
Mr. Hector McEenzle :(—

That the following gentlemen bo ap-

inled to a0t as porutineers :— Mogure W.

. Meredith and F. B. Lyman, and that

Mr. A Brook Bughanan be the seoretary of
ihia meetlng.

The Directors’ inmnal Report

was then read to the meoting, as follows :—

The Direotrys heg t0 prosent the 73rd An~
nual Ruport showing the result of the Bank's
buviness of the yoar ended 30th April,
1881 (—
Balance of Profit and T.osa ao-

count, B0tn April, 1880 _,..,, s 704,738 85
Profita for the year ended 30t

Aprll, 1881, after daducting
enarges of mauagement, and
- making [nll provision ror all

bud and doubdul debta.. 844,900 48

$1,830,728 30
Dividend b por cent pat
1sl December. 15w#0 3500 000
Dividend b per cent pay-
404,000

able l1stJune, 1891
—— —$1,200,000 00
Balance of Proflt and Loss ac-
connt carrled forward ....... $ 430,728 30

In reapect to the reduction in the balance
of Profit and Loss account the Directors de~

sire to eay that In the revalnation of the
axsete, taking into consideration the unset-
tled stato of affalrs abroad and the nncertain
ontlook for the fntore 1n this country, they
have thought it pradent to meke such tuli
appropriations 8¢ to give ressonable azsur-
snce that the Profit and Loss agcount need
not agaln be encroached npon.

Ag the losses and appropristions this year
were to a convideruble extent of an excep-
tlonal character, having heen' canssd partly
by the late crisls in England which depreci-
ated the valne of some of our socurities (not-
withsetanding sli we hold areof a high lass),
and partly by the shrinkage in the value of
agdeta of old debts now boing Jiguidated, the
Diroctors conaidered themsetves justifled in
paying the usual dividend of 10 per oent.

The déposits show a decrease in the
amonnt not bearing interest and a consider-
able increasc In tbe interest bearing portion,
tne [attur, owlug in some measure to the
fact that In order to 1utain our deposits we
wore obirged to meet com petition, and also
that Savings Departments have during the
yoar been opened in connectlon with all
the Bank's Branches in the Dominion. From
thess Savinge Departments your Directors
anticipate very great and wmaterial advant-
ages in the fnture e the country growes in
wealth and In additlon to that it le thought
they will be of service to and benefit a claas
of the commnonliy which the Bank would
not otherwise reach.

Eeoping in view the growing Importance

of British Colombia as a futore profliable | pe

fleld for bauking operations, the Dlrectors
bave dunng the past year opaned 8 branch
in the City of Victorla, the capisl of that
province, which it ta hoped will In time
prove to be a sonrce of profly, while It will,
in any case, be of value to the Bank In con~
nection with its other bnsiness.

Owing to the difficulty of secnring salt-
shle accommodation for the Bank's bueiness
at Regina snd Vanconver, the Dlrectors
have decided to pot op buildings speclally
adapted for ite occnpation, apd snch prem-
isen wro now in coursu of erection at Regius,
while the planse for tbose at Vancouver are
at pressnt nnder covalderation.

A6 shareholders are aware, the present
Bauk charters expire, and the new Banklog
Act will come into operation on the lst
Julv next,

The Direotore think It 1s not ount of place
In tbls Report to state their opinion that
there is groat need of & uuniform and com-
pruhensive Act for the better dist-ibatlon of
the Awssote of Insolvent estates In the Do—
minton, and they hope the matter will be
taken np and recelve the atientlon of the
Buards of Trade of the different clties of the
Dominlon, with a view io legislation at an
eatly day on the subject.

The Head Office and atl the Branches bhava
passed throngh the nanal inspection during
the year. ‘

The Directors have recently had to regret
the resignation of one of their nomber,in
the person of Mr. Chas, 8. Watson, and the
vacancy thereby caused has been Alled hy
the election of Mr. R. B. Angus.

Doring the past year a change has taken

laoe in the management of the Bank hy the
E esignation, owing to Impalred health, of
Mr. W. J. Bochenan, wbo had held the offica
of General Marnager for & perlod of upwarde
of nine years, and the appolntment of Mr, E,

8. Clouston to the vacant office,

Doxatp A. Surrw,
Prealdent.
GENERAL BTATEMENT.
30TH APRIL, 1891,
Liabilities.

Capltal stock.. . ouens
ROBL. . cveiiimannuiannns § ,aoo,ooo 00
430,728 30

§ 6439728 30

Unclalmed dividends. 10,953 52
Half-yoarly dividend,
?unble let June,

R T T PP

- $12,000,000 00

Bulanoeol’ proﬂ!.acar-
rled forward.,

600,000 00

¥ 7,050,687 82

19, 82
Notes of the bank In o000

cirealation... ...... $ ,964,540 00
Daposits not bearing :
277,584 B3

inlerest..
p l.s bearlng ln-
. 18, 2"9.88-! 90
80,213 45

mlanoea due to olh
—$28,602.502 90

baoke in Canada..
$47,652.9%0 72

Aanetn.

Jold and milver coln

OUIPED b iss.ias connes $2,178,6T7 18
Government demand

DOON. . cvreanacran.. oo 23,103.501 50
Balances

foreign
eonntries,
Due Dby

nolea

8,918,082 21

457,784 O3
—=$9,613,908 22
Government bonds.

[ndia stock, ete...... 1,808,000 00
Notes and uheqnos of

other banks .......... 1,082,801 82

$16,261,178 80



Bank premilses at \{ontreal and
brapches ...........
Current loans and dig-
counts (rebalelnter-
est  reeerved) and
other securlties and
BAFCLE .\ .n vienr eaoe $301.r3.43) 07
Debts  seeured
J;nortga.ga or other-
wise . siermusie
Overdue  debits nob
epeclally secured
(estimated lows pro-
vlded for) .. .

2,102 65

240,279 %0
—330 765,811 92

847.352.9'90 T2

E. 8. CLOTUBTON,
Qeneral Manager.
BANR OF MONTREATL,
MoNTREAL, 30th April, 1801.
The Prenident’'s Addross.

The president, Bir Donald Bmith, in mov—
Ing the ndoption of the annnal rcport., eald :
This report which you have just heard read
comprises everythlng, or almost every—
thing, that need be said om this oc-
caslon, so that my remarks will be very
brief. Although we do not show 8o large o

net profit as In rome former years,
vet we feel assnred from onr ex.
perfence of the present year, as well

a3 of past years, that the earning powera
of the bank are such as we meed not
have any apprehenslon abont, The work-
ing of the bank, so far as its earnings have
beun concerned, has been entirely satis—
factory, and were It mnot thet there wmers
some oxceptional losses—losses which it
wad Ilmposalble for your directors or your
general manager to control—we would bave
been ahle to show a very excellent exhihit to
you on this occaslon. In 1885 the halance of
profit and loss waa $379,569; ever since
then the hank has pald a dividend of 10 per
cent. On one occasion it gave bestdes one
per cent. of a bomuns, and on another
two  per cent. It hes, In ad-
ditlon to this, appropriated for s rebate
on htlls disconnted, $200000. It has also
bullt the West end branch on 8t. Cathoerine
strest, which, I am sure, you will ba glad to
know Js a beneﬁt. to the Bank, and 18
also, I have no donbt, a great accommoda-
tton to the friends of the Bank doing bust-
ness In that part of the city. Tt has In
addition built premlses of an vxcellent char-
actor at Calgary, a very rising place, a3 most
of you know, and It has aporopriated an
adeqaate anm fora Bank hnilding at Eegina.
‘With all this it now showe a halance of
$439,728, at credit of profit and loss,
Bo that we feel there is really nothing to
apologlze for on the part of your Direciors
at this momeut, Their object has been, as
you bave been told on soveral occuslons, if
poseible so tn conduct the affaira of the
Bank tbat it will give a steady income to
ita sbareholders, with tbe view of ensuring,
ag far as possible, that there shail be a
regular dividend of 10 per cent. We have
confidence that there is no reasonable cause
for fear, but that the Bank will be able
to continue tbat rate of distribation.
There have been some disturbing in-
fiuences within the past year, notably
that McKinley Ubill, of which wa have atl
heard sc muoch. 'Tho outcome of husiness
throughont the country has not been good ;
the barvest of last year was mot equal to
what was looked for, althongh it promised
to he very abnndant in the first 1nataace. 1o
Manltoba and the Northwest, owlng to early
froat and them to s period of exceptionally
wet weather hetore it conld gathered in, there
wap & yvery great gbrinkage, and yet with
all that tbey are now In & better coundition
there than they have been at any time, and

wlth tho prom‘lw, happily 8 good promise | and,

just now, of an exceljopt barvest, we may
look forwnrd to an Improvement in the gen-
eral trade of the couutry with & remnnera—
tive business for the bank. 1t would be out
of place for ue to predict wivh regard to
that; much depends on what the harvest
is to be, but, e I say, if it s ordinarily
good, then we may lock forward to having
& prosperons time ; for, notwithetanding the
distnrbance we speak of in rerpect to tarifis,
we bave no douvt that Canads will find
othér markets and that she will go on
rrogressing.  Just about this time lest ycar
I had oocarion to allude to illostriows visi—-
tors, then amonget ne, who had come to
Canadn and to Montreal, hy way of India,
China, jnpan and mto close communlcation
with Vancouvor. and we rejoiced to find it
80. This year we have heard within a short
time of the arrival in Vuncouver of tbe first
of a llne of steamera which will bring us
the Eest and fta vaat bosiness resonrces.
Whon we can find that leaving Looden to-
day, In twenty-one days after we are at
Yokohama, In Jepan, I think a very great
desl fnderd has been accomplished lor the
fotore of Canada, seetng that the jonrney s
made 80 very muoh througb ths Dominion.
Added to this we shall, no doubt, algo have
an eccelerated matl service of onr own across
the Atlantic. Welock eagerly for this,and I
bulieve the time {8 notfar distact when we
shall have it, and when to it will be added a
direct line also from onr Paclfic cosst to the
vaet contlnent pf Australesla and to the
growlng bosinees of thaet great country. I
think we may take to ourselves the hope
aud the assurance that we are to grow
throughont every part of the Dominion, and
that Montrea! and. I trunst, your institution
of the Bank of Montreal will not be behlod

in the race. TYou are aware that the new
Banking act comea into effuct om
the 1st Joly of this year., The

princlpal slteration this mukes i that there
I3 & guarantee of 5 per cent. on the part of
all the banks, to secnre the circulation of
the whole. The Bank of Montreal did not
congider that it reqolred this, bat with a
view to advaocing the !nteresta of the
country it was prepired to go into the ar-
rangement, altbongh certalnly we shonld
bave preferred to have heen left atone,
Another provision {a that calling fora llst
or exbibit of noclaimed balances. That
is of very lMttle comsequence. except in
that it w Il add to the work of ounr stafl
very constderably, and to some litile ex-—
tent to 1he cost, while really the lLenefit
to be derived from it wlll abgolutely he nil
to the commuonity. We look forward with
maoch bope to the future of the Bank. The
late General Mauoager who had conducted
affilrs under the direction of the Board,
Mr. Bochanan, owing to 11]-health, was
obliged to retire, moch to our regret.  The
present General’ Manager, who was jolnt
manager, and who hes & thor-
ongh and complete knowledge of all
the affairs of the Bank wil!, [ am sure, 50
conduct fte husiness that yoo will
have cause fn the futore, as I
hope you have badiu the past,to be satlsfled
with the result of the administration, QOne
word, and only one more. Weo need hardly
say to yon that the Bank of Montreal knows
nothing of party politics ; It3 only derlre and
effort thronghoat has been o to conduct tho
affairs of the Bunk as to give the greatewt
posaihle sopport to the Industrles of tbe
country, commercial and other, and wbile
dolog 60 to make the beat possible profits
for 1ta aharebolders, keepling in consideration
always the absolute seenrity of Its capltal,

may I say, of its rest, which
wo look upon really a8 a portlon of Its
caplial, and which we trost and helieve it
will never he neceasary to encroach on. One
chiof object of the directorato hag ever heen
to provide that there ghall be a uniform
dividend, so tbat tho stock of tho Bank
will approach as nearly 88 may be
in the estimstion of the pnblic to that of &
dehentn,e stock yielding & regnlar income,
yoar by rear.  And In staiing chat we know

nothlng of politica, I desire to make jost
one remark on a subject which is at present
in the minds and the thoughts of all of us
that js 1n reapect of that great statesman,
for wo 8]l admit that he isa statesmsn, who
bas done so much for the advancement of
the Dominion. (Hear, hear, and applanse.)
I am anre our varnest praver is on all sides
irreapective of party, that he may overcome
the serious fllmesa from which he is now
sufforing, and be epared to us for years to
come, Now, gentlemen, I really don't think
it necessary that I ehould eay snything fur.
ther. I sball be ready to answer any ques-
tlons that may be put In regard to affairs of
the bank in the best way I can. I move the
adoptton of the report, seconded hy Hon, G.
A. Drummond. Before sitting down I will
call upon-the General Manager to addreas
FOU i

The Gonernl Hanager's Romarke,

Mr, E, 8. Clouston, the general manager,
gald :— It is not a pleasant tmek to mppear
hetore the shareholders in my flrst »ix
months of office, to give explanations with
respect to a statament somewhat 1eas favor~
able than 1hose of previons years. The last
six monthe, bowever, have heen pregnant
with events of 8o grave a character {n the
financial world, that, looking back npon
tbem, 1 cannot help fveling thankfol that I
am not called on to explaln an even much
wotse result than the present. We have
boen on the verge of & criss, the ogtcome
of which no man could foretel] ;—it wonld
probably have been the most seriogs in the
history of the world had K been allowed to
run it conrde, but happlly It was checked
In time through the tact and detvrmination
of the Governor of the Bank of Kugland,
aifed by a combination of the most power-
ful Banks and Bankers of London, There
bad been an nneasy feellng for some time,
the alr bad been thick with rumors, and on
the 6tb November the Barings notified the
Bank of Eneland they were unable to meet
their engagements. 1t was not, bowever,
unti! the 15th that {t was nnuonuced to the
public. The intarval, meantime, had been
employed in making arrangements Lo avert
the panic, which it was feared might break
out, the psrticolars ot which are now mat-
ters of history,

This crisis was followed In Ducember by a
financial strlogency in New York, cans«d not
#0 much hy a shortage of the aupply of funda
in the conntry as by the locking np of large
quautities of gold, either throongh fear of the
operations of the ailver bill, or, somo say,
designedly, with & view of affecting the
~tock market. Dot wbether it was hoard-
ng cansed by the natoral timinity of capl-
waliste, or whether it w8 through the ma-
chioatlons of specnlators, or the natural
export to pay debts doe foreign
countrien, the gold disappeared aund
the result wal an acOtely sensitive con-
dition of the market. Credit was suspended,
some claesen of long exchange were entirely
ungaleahle, and discounts were 8o difficnlt
10 procaore, that merchants were put to un-
veual stralts for want of customary banking
facllities. At one time 1t locked very gerlona



and it was only when some importations of
gold were ordered that apprehenelon was
removed from the public mind, and business
reaumod ite normal condition,

Ae you are aware, both in the United
Btatea and In England, we have very large
Interests, and though we lost nothing direct-
ly, during either of the two perloda, but came
through with added strength to ounr already
weoll established credit, yet we bave
snffered Inditectly. The downfall of tho
Barings was brought about by their frabllity
to market the large qnantity of Bonda, chief-
ly of the South American States, which they
efther owned, or agalnst which they had
advanced, and thongh the ald afforded by the
Bank of Englaud has ensbled them to take
time to liguidate, there remalns, hanging
over the London Market, large masses ot
securitlen still nudigested. TUntil these are
ahsorbed by the public, or written off by the
hotdure, a fate which muat befall a great
portion of them, pricea of securlties, even
the best class, must be depressed, We
always hold, or are luterested in, a
cousiderable amonnt of Bouds and other se.
curities, and in better tlmes have made
large profits ont of that class of bnain-es,
and thongh what we hold are all nndoubt-
edly good and of a high class, sd we have
carefully avoided any of a apeculative char—
acter, and have not helda Forelgn Bond
for the last three yeara, the markst value
bas declined, and we have heen obliged to
make provislon to bring them down to the
price of the day. Returnlog to Canada, it
wag found necessary, during the last year,
to place in liquidation several accounnts
which were notin asatisfactory position,with
the result that we dlacovered that previous
appropriations, coneldered ample at the time,
wero totally Inadequate to meet theshrinkage
in values, caused by the last three yeara of
agricnltnral and commercial depression, It
will alwaye he my desire 1o lake the Share-
holders Into my confidence with regard to
the boelness of the Bank, to the greateat
poesible extent compatihle with the In-—
terests of the lustitution; bot you will
readily noderstand how impolitic It would
he for me to give any detalls, where the
bolk ot the appropriations are on debia not

actually lignidated, but enly In process.
We bavo gone through the assets
of tho Bank very carefully, and

belteve that very ample appropriations have
besn made. There has besn no deslrs to
make tbings appear either better or wcrse
than they really rre; but a revaloation bas
buen made with the desire toarrlveat s
true result without exaggeration. Ae a gon-
omal rulo, when enc bad year succeeds ano-
ther, it is onr experience that the appro-
priations are usoally ineufficient, and you
bave only to look atsome of the recent
faflnree to see how difficult It is for a banker
to arrive at a troe estimate of the value of
his assets, wbon an account, estlmated as
quite gocd last year, shows now s loss of
$50.000 to 76,000,

The lesson to be leatnt from our past ex.
perience 1a thatin good yearsa it1a a mis—
take to distribute all tbat is earned. It is
much more prodent, In order to equalize
dividends, to set asldo a conslderable per-
centage of our enrplos earnings In good
yenrs to meet unexpected contingencies in
bad ones, which are snre to come. It Is
becoming more and more difficult, owing to
competition, to earn our dividends, and no=
lern w¢ can increase onr loaning power by
adding to onr Rest, or by increasing our
Doposits, I do not think we would be
aafe, even If we made tbem, In distri-
buting a larger percentage of our profits

than we have doue for the last few yeara.| them the state of trade In their own partlcn-

If wa were only eatiefied that the com—
mercial commauanity wete fully mlive to the
necessity ot greater economy apnd curtail-
ment of credit we could look forward with
more confidence to the foture. | caunot
belp feeling, however, that they are in no
position to atand & ruccession of bad aeasons
ansing from indifferent harvesss, or other
cans+a—there are too many In husiness with
insufficlent capital, and tbelr stability is
boneycombed by too much and too long
credit,

If I am right In my interpretation of tho
present conditlon of the filnapcial market in
London, it {a bardly neceswary to point ont
to those coutrolling tbe financea of munlci-
palitles, cities, corporatlops, and even
Governments, the absolote  neceasity
of the greateat prndence and economy,
Of late thete seeme to have hyon a
fever of borrowing, extending even to the
smalleat village. The local market can ouly
abesorb a certaln quantlty of securities, and
if these borrowers are obliged to appeal to a
market already overloaded, it means tbat
they must negotiate tbeir securities with
difficnity, and at a much lower rate then
they have bitherto obtatned.

There ia oue reassuring feature to the
shareholders, whbich perhaps I may b~ al-
lowed to refer to, The credit of tbo Bank
never ptood higher then it does at pres-
ent, and fts earnlng power Ia unlm-
palred, Notwithstanding the fact that
during the perlods hefore referred to we were
oblizg d to keep several millions of cash
uvnemployed to meet any pouwsible panic that
raight arlse, onr gross protita were the
largost, with one exceptlon, alnce 1876—
our commercial logses for this year were not
ahnormal, and bad It notbeen for the special
appropriations I mentloned. we could have
shown a very favorable atatement. We
were able to make nnuenally handsome
profits out of our Exchange operations,
owing to the fact that doring the troubled
times, when the community were inclined
to acrutinize bllls very closely onr credit
6lood 8o hign that our Exchange
wag In active demand, at rtemuuner-
ative rates, when otbers were taken only
at lower rates, or avolded saltégether,
During & cousiderable portion of the year
als0, ratos for money ruled high fn the
United States; hot we cannot, in the futars,
count on se active and profitnble a demand,
or on snch remunerative Exchange transac-
tinns,

There 18 cnly one other subject to which
1 win to refer, one alluded to in the Direc-
tor's Report, the neceesity of arranging some
schems by which Iusolvent Estates can be
equitably divided among the Oreditors, as
speedlly, and with as little expense as pos.
sihle. I do not advocate areturn to the
old A«t of 1874, thongh even that wonld be
hetter than the present state of affaire;
hot [ shouid ke to 8ee a Court of
Bankruptcy appointed for that purpose, em-
ploying only salaried officiala und with the
vxpenses of windiog up limited to & certain
percentage of tbe nett amount available for
distrihation. It would be premature togo
into detaits, but I think it 8 subject wortby
of the most serions conelderation hy the
different Boards of Trade through the couon-
try, and I have mo douht tbat when tbey
have deeided ou somo well matonred Insol-
vent Law, and itis In a sbape to be placed
hefore Parliament, they will recelve any
agaistance and finfluence which can be
brought to bear by the difficront Banks In
Canada

Buginess men know better than I can tell

lar line. Generally speaking, a5 a resulsc of
thrco bad harvests, it cannot be quuationed
thst burlness has been conducted with Iittle
profit, and logees bave besn above the aver—
age. Natnrally Banka must suffer jn eym-
pathy, sconer or later, unless a decided
change for the better takes place.

With regard to the fururs, I prefor to fol-
low the advice of a famous American clag
alc, who 8sid “ not to prophesy before you
know.” Youn have only to look back over
the nnmerous oracular ntrorancens of Bankers
tor pastyears to discover that as propheta we
are not a mnccesd., It is beat to be silent,
aud, while preparing for the woret, hope for
the hest.

In couclusion I may say that I have un-
bonnded coufidence in the fatnre of the [n-
stitution, It may bave ita days of adver-
sity, but I have no besiiation {n saying that
it w11l emerge from them triumphantiy, with
increased atrength, to asalet {o the develop-
ment of the conntry'e revources and to con-
tinue its career of steady and eclid pre-
Kreds.

DMscnssisx the Report.

Mr. Morrison dealred to know If the Bank
was not pushing the buslness of the conntry.
Toere was a good deal of complaint about
buosiness being overdone ; was the Bank
enconraging this or was It endeavoring
to keep thinge in a normal condition?
The -contingent fund was establisbed to
guarantee & regular dividend of 10 per
¢ent, 8and In drawing upon that fend the
Directors had only nsed it for the purpuse
for which It was intended. It 18 to be
hoped that an effort will ba made to increase
this fund to & million and & half He then
gave a Iist of figurea presenting & rouniog
raview of the affaire of the bank daring the
last four yenrs, and wound up by atating
that after all they should not be disratisfied
with the atatement made to-day if
they remembered that In 1883, wlith
a profit of §$1,556,784 the man-
agement made an spology because It was
$34,000 lesse than the previons year,
The difference shown at present, he
continoed, was doubtlese doe some-~
what to the ioureas-d expenses which
were much greater, and ressonably so, than
in 1883, Increased buminess caured an in-
crofse in 6Xponged, but the qnestion to be
asked was it thero wasa a viatble increass In
profits to make up for this. Mr. Morrison
finighed bls remarke by saying: Gentle—
men, we have been ou the down grade of
late, and it fs to bo elncerely hoped that our
new acqunisition to the dlrectorate, who has,
no doube, brougbt with him one ot bis big
Mogul enginer, will maunage to pull ua up
again to a Bixteen per cent dividend.

Mr. John Crawford referred 10 the recent
election of Mr. R, B, Aunygus as a director,
and said ho tbooght that unless there was
some urgency wby a director ahoutd bave
been appointed, it would have b-eu a
graclous act to have defurred tbe slection
until yesterday, when he had no doubt that
Mr, Acwes would havoe been olucted unn-
antmongly. Ha was of opinion that it

wonld be well for general managurs
to reverge thelr tactics in reference
to assets, and In the foture under-

estimate tather thau over-cetimate them, ag
thoy had done in the past Ho referred to
the repenting towards the close of lagt g-8=
aton of ona of the clanscs of the Banking
act by s bare qootum In tbe Senate, and
#aid he comeldered 1t retrograde legirlation
on the part of the Dominion Honae ot Lords.
Referring to the Park mllls estate matter



he expresaed the op!nion lhst the ruling of |
the judge was open to adverse criticiem and ;
that the diguity of the Bench wounld not
have bheen impaired had he at the outset
reltoquirhed his quasl.official p.sition

Hon. G A Drummond beggea permisalon
to say & word or two, as Mr., Crawford had |

mentioned Instances with which some pro-

ceedings of hia were connected. It was
quite true that the House of Commous, sl-
most without & divilsion, tnserted in the
Banking Act paseed last year a clause call--
ing upon Directors to <how not only the net
earninge hut alsoc the groes ezrnings. That
clause was Inserted without premeditation,
apparently, by the Hon. Edward Blake, and
partly owing 1o his uoodoubted author-

Ity and great personal Infloence it
wal accepted by the Hunse of
Commmons. Befere it passed to the

Senate the opinions of practical bank-
ers had been ovbtained upon the question,
snd the gentlemen in the Houose of Com-
mons wbhe more ¢speclally represented
bauks and banking intereats bad reconaider-
ed their verdict, and they were almost un-
animonsly of oplnlon that it was a danger-—
ous interpolation in the bill, which did not
otherwise contain it,

contained & great number of prople
inrimately acquainted with banking,
copsidered the clanse, apd he (Mr,

Drommond) bed the honor of suggesting
to tbem rearond why they should strike It

ont, and thuy unanimously threw it ont, He

had proviourly been appealed to by sundry
m-mhnera of the House of Commons, who
had vuted for the clanse and repented of it,
to bave it upset in the Senate, {f possible.
He maintsined that in wo sense whatever
was the legitimate fumction of the Senats
better displayed than in the fact that It
upeet noanimonsly tbat cleuss. The rea-
aons why It shonld do so were, if a board of

directors and the management of &
bank were called upun to show
not oniy the gross earnings but

the amonnt which bad been written off tor
bad sod doubtful dehts, thev were borne
down hy the reasponaibllity abd the whole
tendency wae to limit tne power of writing
off hy the fact of having to explain to the
sharebolders the full emount aud the reasons
why the ums have been written ofl BSup-
posing the act bad gone Into force and the
Board of Directors had at this meet
Ing shown the gross amouont tbey bad eati-
marted their profits to reach and the sums
they bhad written off, the very aeli-
cate plant of commerclal credit wounld
bave been assailed The guoestlons
wonld bave been asked. How much did you
write off? Who wag it to? Why did he
lore all that money? Ifsuch a olanse as
tbe one referred to was Interpolated in the
Banking Act, it would atir the whole com-
munity to discover whose credit  was
impaired to canse soch awd such a lowss
It wonid do inflnite barm to some suifering
man upheld by the nank and It wontd do oo
good to the sharebolders. He wag proud
that at bis sugeestion tho Senatc nnani-
monsly struck ont the clanse. (Applause).
Hon, D. A Macdonuld thouxht thero
should be some explanation why there had
buven roch o large withdrawal from {he
Crn'iogent fond between October last and
the present time. The Contlngent 'mod
atood at some $866,000 and he found it had
been reduced by no less than $426.985. He
thought It wonld he fitting for the General
Mapager to give some explanarton why that
Iarge sum bad been written off and waether
the loes was incurred during the first six
months of the year. The amonnt fdeposits

The ‘-euate which

not benrlng ‘nterest bad un[ortunnwly, been
reduced by $3,345,000 "from what it was
last year.
interest had been aomething Iike $4,000,000
i Ha looked upon these deporlts, ne well ag
| the reduction in ihe profit and loss account,
i a5 being a very serious mattar for the Bank

rdrawsl of depostts. People who deposited
lmd a right to withdraw jost when they
"thought proper. ‘There was another polnt he
i regretted to see, and that was the large ad-
vances which had boen made by tbe Bauk to
some munufacturlng institutiona.
that tbe bank had placed the Parks Manu-
factoring company, of 8t. John, in insol-
vency, snd he regretted that it bad placed
itself In 8 position to act a8 & private lndi-
vidual who might bave a thooeand or two
thousand dollara' Interest. He thought it
.wontd be wiser to provide againet
that in the advances made than afterwards
to come In and have it sald that the
Bank of Montreal bad forced an instiintion
into ingolveucy. Anything he might eay
wag intended to guide the Directors and the
new manager, BSesing that the outgolng
Manager had left a large nmount bebind
bim of doubttul debts, which the new Man~
ager had swept aside, he guarded him to
leave the Bans with clean skirta whon his
time arrived, and 1t wag to bo bopca that
he would get a Ihberal pension for
pervices rendered, but which had not slwayas
been rendered by some of his predecissors,
The maunfactufing ipstitutions of this coun-
try were not to-day on & solid hasls ; tbey
were on 8 downward grade and the bank
bhad & great deal to do in watching with care
the advances it made to compenles.

In conclpsion, the hon. gentleman
referred to the President’s remark thast
there were no politics at that meeting, and
evxpressed some little wonder at what had
caused it to be made.

The President— My friend Mr. Crawford
has #ald he tbongnt It would De hetter in
tho futors fo under-estimate rather than
over—cstimate the asscts of the Bank—that
we should appropriate for contingent
1 ages, more than we have been In tho habit
of doing, I won.d tell my fIrlend that the
Directors in the statements submitted at
overy annoel meeting made,as they believed,
all npeceasary appropriations for bad end
doubiful debts; ket within the twelve
monthe there wlll arise those contlngencies
which no Directors can forase or predict, and

vach year thoy have endeavored to do the
bust tbey conld fn the in-
terests  cf  tbeir fellow  shareholders,

With regard to the statement of gross losses
being giveo, I think what bas fallen from the
Hon. G. A. Drommend is guite sufficient,
and that it is unneceasary for me to say

auything further on that point, Then
my friend has eald he thooght
It mieht have been well for the

Directors to wait three or four weeks before
making the appolntment of a new Director.
1 wil' fust quote to him what la sald in the
by-lawa. v Whenever 1n the interval be-
tweon two annnal general meetings of the
Sharcholders a vacancy sball oceor in the
Board of Directors, the remaining Direciors
shall, from among tho qualified Sharehold-
ers, 8] up the vacancy for the unexpired
penod " Ho that, it will be observed, we
had no discretion in the matter. Had it re-
matned for the Sharcholders to elect our
frlend Mr. Angns, wbhom we are all so vory
glad to see here back agaln lo conmection
with the Bank, I have no doubt tho
sharebolders would have elected him unani-

to rocounp. He did not mean toray thatthe .
'munngement was to blame for the with-:

Ho saw '

. mously, just as the directors did, who were
. very glad to appoint him.
The increase In depostts hearing |
"My friend, the Hon. Mr. Macdonald, has be—

They were only
fulfilling one of their duties as dlrectors,

wailed the fact of deposits without intereat
being 8o greatly diminished That {a readily
explained; it ia becanso there is a0 much
competition, There wes a time In the his—
tory of Montreal when there was only the
Bank of Montreal here, but now the com-
petitlon for money and depogite is 8o keen
that every bank is anxious to get all they
poralbly can and pay for it. At one time
gome of itbhem outbid the others In
the rate of interest, but I hope thero is &
better anderstanding now. I tuink it would
be better for the country,as a whole, and for
the sbarebolders of each and every bank
that thig should be so. My honorable irlend
has referred to the Paks mills, bnt
I am not going to do more than touoh
npon it. The bank gave advances 1o that
Comnpsny and looked to have adequate
gecurity, and they believed they had ample
wecurity. However the affaire of that com-
pany came into a state that it was necessary
in the protectlon of your interests that the
Bank should demand a settlement. The cage
8 now before the courts and it would be
entirely out of place that I should make
any further comment npon it. The Bank in
all it bns dooe in thia mstter bas only been
doing what it believed it was right and just
it shonid do in lbe Interesis of the share-
holders. My friend,1 wae sorcy to hear,
threw out what might be looked upon as
a reflection upon the late General Manager,
I can say to him, and I pay it
for every one of my collesgues,
that had Mr. Buchanan remained in vffice
the etatement of the Bank presented to-
day would not have varied 1n any way.
While we Lave every coosideratlom for
the opinien and advice given hy the
General Manager of the Bank, it rests with the
Directors to say what is the final verdict with
regard to everythiog of this kind, what shall
be taken off, to what extont, and what ap—
propristion shell be mado. They are
responaible to- you for their actions, and

they endeavor to act accordingly. We
bad confidence, and rightly &0, in
the Qenersl Manager who bhas left
us, and I had tbe plessuro of

saying in an earlier part ot this meetiog, we
have not leas confidence in the gentleman
who now fille that poattion. It s the duty of
the Direcltors to gee taat everything shall be
correct a8 far a8 they can ascertaln in the
statements put forward, and they do notsbirk
this duty. My friend, Mr, McDonald, bas
thought that I should net have referred to
perty politics. It wes ouly as & prelude
to the few woyrde that came ater
that I desired to say that we knew mo
party politica In this Bank, and that
the whole affairs of the Bank were conducted
in a bosiness like way fur the benefit of the
customers of the Bank, for the benefit
of the country a8 far a8 possible, and for the
interest of tbe sbareholders in waintaining
intact the capital +f the Bavk and then giv-
ing them the best dividend or Interest that
can be yiclded. That waa«lmply a prelode
to what [ said afterwards, that all of us here,
I was sure, deplored the critical position in
which tbat eminent man, the Premier of
Canada, is at thies moment, that our prayer
ie that he may be preserved to his country
and be capable of doing it atill further service,
We rhoold all of uwe, irrespective of poli-
tice, pey that tr'lhuto to a man's worth, no
matter upon what side be may he, which he
deeerv-s8. I spoke In my earlier remarke of
what I helieved was a very promising pros-



puet, that is, we were coming jnto closer re~
lations with outslde conntries, coming close-
ly into contact in husiness relatione with
ihe great Eaat, Japsn and India, and that
wo hoped te have an accelerated mail
service across (ho Atlantic; that we troeted

alse soon to he im  close contact
wlth  the great  Australisu contl-
nent, But If 1 racollect aright I did

not even refer to that railway compaoy
to whreb the honorable gentieman waya 1
winh to pay a tribate. I merely spoke of
this as being indicative of the progreen of
the country, and I carefully refrain from
making the slightast reference to the Cana-
dian Pacific Railway Company, althongh
now it hag bevn bronght up, he will adwmit,
I think, that both the Qrand Trunk
railway, in it8 early time and now,
and the Canadian Paclfic rallway, and all
other railway iacillties whieh have been
provided have besen of advantage to onr
country. I, fir one, am willing to glve
credit to each and all of them. Now [ think
I have anawered, 80 far as redts with me,
all that wes asked for.

Mr. Crawford-—With referenee to the ap-
pelotment of & new director, I have personal
knuowledge that other banks bave not felt
themuelves ealled upon to elact directors
immediately after the resignation or death
of a member of the board.

‘Phe Presldent—I have read to yon what
is imperative.

Hon. D, A. Mucdooald said that he felt

8Ir John Macdonsld from 1844, and when
he saw bim a few dayas ago at Ottawa there
waa the ssme geniallty that bad
always  characterized him Anothor
bad left us in the persen of Chlef Jnatice
Dorlon, who was eighteen yenra in Parlia—
ment and was a colleagne with him
in the QGovernment. He could asgure
the mestlng that what with

gaying a word or two this Jday. He
wost sincerely hoped that Nir John's life
might Le preserved. even it he way not able
to undirtake any of the dutics he formerly
di fo the interests of the conntry. In Chief
Justice Dorion a good aml great man had
laft ug, and the whole Dominion was sad
and rorry that his l1ife had terminated,

Toue motion 1o adopt the report was then
nusnimongly carried,

THANKING TIE PREAINENT AND DIRKCTORS,
Mr. John Crawford moved:—

That the thunka of lthe mévting be present-
ad to the Prenldent, Viee-Presldent aod the
Direetora for thinr attention 10 the interests
of toe bank.

Ho &nid : T do oot helieve there is a mnn
in the assembly who will propose a Teroln-
tion of this charactsr with greater pleasure
than I do this.

Mr, Jamea O'Brien soconded the resolo-
tion, which was carried noanimonaly,

The President—For my colleagues and
myeelf I thank you moat warmly and aio—
ceroly for tbe motion whlch has just been
¢arrled,  In the past vonr directors have
tried to do their best In your interest, and I
have no doubt thode you may be pleased to
slect to-day will contlnue to promote the
bent intereata of the Bank.

TNANKB TO THE OFFICEHS,
Mr. A, T, Paterson moved :
That tbe thanks of 1the meating be glven to

. the Genoral Manager, the lorpeetor, the Man-
condlderably under a clond. He bad koown ;

agers and other offiesrs of the Bank for thelr
rorvices during the past year.

Mr. R B. Angus seconded, and in dolng
g0 raid they were to he coogratulated on
haviog & General Manager of snch nngona-
tionnhle ahility, and who had asacelated
with him a nomher of gentlemen who were
Ao thoroughly acquainted with thelr varions

_ dutlos that the best results might be expect-

the !

death of one and the condition of the other -

he had the greatest possihle difficulty in

ed In the fatore.
The motion wad nnanimonaly adopted.
The Gensral Manager—I have to thank

you for your kind expressions oo behalf of
mytelf and the executive, I komow qulie
well that no efflorts of my own can mnke the
Bank @& anccesrs wualers I am  ably
agconded by my ataff,. I am glad to oy
that not ouly have I astaff very well trained,
bnt vory ambitiong for the wucecrs of the
inatitntion. There ie & thorough eyt
corpe throughonot the banpk, and T hope it
will produce good resnlts.

Mr. R. W, Shepherd moved:

That the ballot now open for the slectton of
directors be kepl open untild ofelock, unlens
fifteen minuoted elapse witheal A vota belog
cast, when It shall Le closed, amd untll that

fime, and for that purpose ouly, this mecting
be coaflnued.

Mr. John Dunlop seconded the moting,
which was unantmonaly Adopted,

On the motion of Mr. John Morrlson. Mr,
Robt. Anderson took the chair, whon Mr,
Morrlron moved, seconded hy Mr. Hector
Mackensle :—

Tha! ibe tbankns 0f thia meeting bo given to

ourt enlsemed President. for his copduel of the
business of this meetilng.

The motion having been carrled, Sir
Donald Smith hriefly acknowledged the
complimeant paid him,

The Election af Directors.

The acritineera reported the election of
the following gentlemen as directors for
tho enaning year:—

Hon. I. J. C. Apuorr.

R. B. Avaus.

Hon. . A, DrRuMMoND.

E. B. GRERNSAIELDS,

W. (& McDoxarn.

Huan McLexxax,

A.T. PaTERsox.

Q1LaErT ScoTT.

Hon. Sir Doxap A. Sarra.

At a meeting of the new Board on Tues-
day, the 2nd inst., Sir Donald A. Smith
was elscted Prosident, and Hon. Geo. A,
Drummond, Vice-Prosident.



BANK OF MONTREAL.

ESTARBRILISHEID 1817,

INCORPORATED BY ACT OF PARLIAMENT

s -

CAPITAL (all paid nwp) - - - - .. - - $12,000,000
RESERVED FUND - - . - - ; : - - 6,000,000

HFEAY OFFICE, MONTREAT.
BOARD OF DIRECTORS.

How, Sr D. A. Sucrn, K .C.M.G., President. Hon. (4. A. Drusmsonp, Vice- Pregident
(i1iLeERT ScoTr, Esq. - A. T. Parerson, lisq. Huan MoLznwan, Eaq.
Eowarp B. GrREENSHIELDY, Ksq. W. C. McDowaup, Ksq. Hon. J. J C. AmsorT.

R. B. Awuus, Fsa.

E. 8. Crovaton, General Manayer.
A. MacNiver, Chief Inspector, and Superintendent of Branches.
R. Y. HespEN, Assistunt Ingpector, : A. B. Bucuaanan, dssistant Superintendent of Branches.

BRANOHES IN OANADA :

MONTREAL....ccve. . . H. V. MereniTH, Manager.

Do West E'nd Brauch St ("atherme Street.
ALMONTE, Unt, | HAMILTON, Ont. : REGINA, Assiniboia, N.W T,
BELLEVILLE, * ! KINGSTON, o SARNIA, Ont.
BRANTTORD e ‘ LINDSAY, " STRATFORD, “
BROCKVILLE, ! LONDON " §1. JOHN, N.B.
CALGARY, NWIT. ; MONCTON, N.B. ST, MARY'S, Onl.
CHATHAM, N.B. i NEW WESFMINSTER, B.C. TORONTO.
CHATHAM, Ont. 1 OTTAWA, Ont. VANCOUVER, B L.
CORNWALL, '* PERTH, “ VICTORILA,
GODERICH, “ PETERBORO, “ | WALLACEBURG, OuL
GUELFPH, “ PICTON, w X WINNIPEG, DMan.
HALIFAX, N&. QUEBEC, Qoe.

IN GREAT BRITAIN,
LONDON, BANK oF MONTRRAL, : - - - - 22 Abchurch Lane, E.C.
COMMITTEE :
Sin RoBerT GI1LESPIE. Perer Revrars, Esq.

C. AsaworTti, Manager.

IN THE UNITED STATES:

New-Youxk, Warter Watson nnd Arnkx, Lana, 59 Wall Street,
Cuicago, BaNg oF MONTREAL, - W. Munro, Manager. I5. M. Suapsorr. Asst. Manager.

BANKERS IN GREAT BRITAIN:

LonpoN, ‘THe Bank or Exaranp. Liverpoor, Toe Bank oF LivERPoOL.

o Tue UnioNn Bank or Lonpun. Tae Bririsu Linen Compaxy anp

; HOOTLAND
“ Mg LoNDON AND WESTMINSTER Bani, . ’ l Branongs.
BANKERS IN THE UNITED STATES:

New York, I'ne Bank or New Yomrk, N. B A. | Bupraro, Bank or COMMEROR IN BUFFALO.

i THE MEercHANTS NaTIONAL BaNK. San anmsco Toe Bank oF Berrisa CoLumBia.
Bosron, TrHe MErcEANTZ NaTIONAL Bark. I PoRTLAND, Oaxaon Do.

MoxTREAL, JUNR, 1891,



1891.

SlsTr OCTOBHER.

BANK OF MONTREAIL

Statement of the vesult of the business of the Bank for the half-ycar cnded
gi1st OCTOBER, 189r.

Balance of Profit and loss Account, zoth April, 189r ... ... .. ... . ... $439,728. 30

Profits for the half-year ended 31st October, 18g¢1, atter deducting charges of
management, and making full provision for ail bad and doubtful debts. . 666,642.93

$rore6,371. 23

Dividend 5 per eenl,, payable st December, 18g1...... . ... .. ... ... . ... fioo.000. 00

Balance of Profit and Loss carried forward ... ... e e $500.371.23

Nove—Market Price of Bank of Montreal Stock 313t Oclober, 1801, 227 [

(equal Lo Fy57.00 per share )



GENERAL STATEMENT,

31st October, 1891.
LIABILITIES.

Bank or MoNTREAL.

MoNTrRAL, 3150 October, 18()1.E

$roorrias8,

Capital Stock .o e ..
e $0,000,000.00
Ralance of Profits carried forward. ... ... ... .. ... ... 500,371.23%
$6.506.371.23
Unclaimed Dividends. ce e 4.786. 85
Hall-yearly  Dividend, 1)'15.'1[)10 18t l (‘(.Ll'l'lh(,l' 1&91 ...... 600,c00.00
Notes of the Dank in circulation ...... ... $35,397.602. 00
Deposits not bearing Interest 7.046.530. 30
Deposits bearing interest o 10,324,560, 49
Balances due to other Banks in Canada . 3067 .30
ASSETS.
Crold and Silver Coin Current . $e035 550002
Government Demand Notes . ... .. Lo 2,011,007 .75
Deposit with Dominion Government required by \(: of Purliament
for security of general Bank note eirculation, ... - 135,000.00
Due by Agencies of this Bank and
other Banks in Foreign Countries 11,913,565.08
Due by Agencies of this Bank and
other Banks in Great Britain ... ...... .. 3,022,054 .25
——%$14,935,620.23
Government Bonds, India Stock, &c. ... . 1,308,000.00
Notes and Cheques of other Banks ... ... ... ... .. 1,200,003 .86
Bank Premises at Montreal and Branches. .. ... ... ... ... oL
Current Loans and Disconnts, ( rebate interest reserved )
and other Securities and Assets .. ... ... oL $28,714,720.33
Debits Secured by wortgage or otherwise ... ... L. 132,039 .63
Overdue debts not specially sccured (loss provided for) ... 110,107.52

12,000,000, 0

$7,101,158.08

o3

832037514

$DI 4%6 103..

kR

$21,628,471.96

(00,000.00

$20,257.831.50

$~1 186,303 .46

E. S CLOUSTON,

Creneral Manager,



