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REPORT

OF THE

DIRECTORS TO THIE SHAREHOLDERS
72nd ANNUAL GENERAL MEETING,
HELD JUNE 2nd, 1690.

The Directors beg to present the Seventy-second Annual Report, showing the result
oi the Bank’s husiness ol the year ended 30th April, 1890 :—

Baiance of Profit and Loss Account, 30th Apedl, 1888, ... . & RITHIT 53
Less rezerved for rebate on hills discounted current............c oo 200.000 00

& GI7.417 53
Profits for year ended ,3tth April, 1800, atter deducting charges of management,
and making full provision for all bad and doubtfal debts. ............. ... .. 1377311 32

E1.094.728 85
Dividend 5 per cent, paid 1st December, 1880, ... &300. 000

Dividend 5 per cent. payable 1st Jupe, 1890, ... . £100.000
———— 1.200,000 G0

Brlance of Profit and Lose cariied forward. ..o i e BOTO4.728 55



The principal feature in the annexed statemonuts as compared with those of last yvear
is the falling oft in the deposits cansed chiefly by large withdrawals of Government
mouies,

The amount carried forward at credit of Profit and Loss Account is somewhat less than
last yvear; but it will be observed that $200,600 have been appropriated to provide for
rebate on Bills under disconnt. in accordance with the recommendation adopted at the
Annual Meeting last June.

Bovond these two points there is nothing in the statements calling for special
mention or remark.

As indicated in the last Annnal Report a commodious and subtantial building has
been erected ou the corner of St. Catherine and Mansfield streets in this city for occupa-
tion by the West End Branch of the Banlk, and in the building are also fire and bhurglar
proof safety vaults for rent. for the accommodation of parties desiring to have their
securities in a safe place.

The Head Office and all the Branches have passed through the usual inspection
during the year.

The Shareholders are aware that there has been important legislation iu the session
of Parliament just closed, bearing upon Banking, which has resulted in a comprehensive
Bank Act to go into force on 1st July, 1891, and to take the place of the existing Act.

DONALD A SMITH.

Baxk or MoNTREAL, 30th April, 1890, President.



GENERAL STATEMENT.

30th April, 1S90.

LIABILITIES,

C’;}pitnl Steela.. ..o e e e e e e 812,000,000 00
Resto oo o R e 86,000,000 0
Bllmro of Protits c: urwd f'olw.m[ e e 4723 83
$6,774,728 =3
Unclaimed Dividends ... o o 11,479 52
Amount Reserved for Rebate on Bll s d:-counted and eurrent............ 200,000 00
Haliyearly Dividend, payable Ist June, 1890 (00,000 00

—_———— e — 2 g,‘lﬂ[] 0= 37

SLO61G.20% 5T
Amount of Notes of the Bunk in cirestation. ... ... - co e 80.295,284 00
Deposits not bearing interest . ... .. ... . e 6,773,086 98
Deposits bearing inlerest ... 0 . e 14434414 Bo
Balances due to other Banks in Cﬂn.ldl .............. . T6.534 7D

e 96.560,240 51

S46. 1645445 B8

ASSETS, - o
Gold and Silver Coin Current...... ... U v BLD56.040 T2
Government Demand Notes.. .o oo o 2.033.607 23

Balances due from other Banks in Canada.. ............0 8 185043 67
Due from Agencies of this Banl, and other Banks in

Foreign Countries............. ... 5,404,870 &7
Due from Agencies of this Banlk, and other Banks in

Great Britain. ... . 830, (177 81

—— e —e— 86,420 802 55

Notes and Cheques of other Banks... ... 00 949,742 16
—_——— ®11.411.372 48
Dominion Government Bonds and other Pubiic Securities, . . ... 1,328,000 10
Bank Premise~ at Montreal and Branches......... J P SR GR0.000 00

Loans and Billx Discounted, and other Securities and Assets............. 832,663,629 54

Debts secured by mortgawe or otherwise. ... B7.545 3

Overdue Debts not specially secured (estimated los< provided for)..... THML 1
—_—— e 3u.827.076 40

248,166,448 88

W. J. BUCHANAN,
General Manaqg:r,

BaN® oF MoNTREAL,
MoxTrEAL, 3D April, 1550,



PROCEEDINGS

OF THE

728D ANNUAL GENERAL MEETING OF SHAREHOLDERS

HELD AT THE BANKING HOUSE,
uN

Monday the 2nd June, 1880.
SIR DONALD A, SMITH. PRESIDENT, 1N THE CHAIR.

On motion of Mr, RoreErt Axperson, Siv Doxanv A, Syrre, K.CM.G., was requested to taike the
chair,
Moved by Mr, GEORGE Macrag, Q.C., seconded by Mr. Ginsmay CHENEY,
“That the following gentlemen be appointed to act as Scrutineers: Mezsrs, T 5. Lyman and W,
H. Meredith, and that Mr. A. Brock Buchanan be the Secretary of this meeting,”  Carried.
Moved by Sir Dovanp Saith, =econded by the Hon, Senator Diemmond,

“That the Report of the Divectos, now read, he adapted and printed for distribution among
the Sharcholders.”  Curried.
Maved by Mr. J. H. R. MoLsox, sevonded by Mr. James O'Briex,
*That the thanits o1 the nieeting be presenteld to the President, the Viee-President wnd Directors
for tneir attention 1o the interests of the Banl,” Carried.
Moved by Mr. GILBERT S¢oTT, seconded by Mr. A. T, PaTERsox,

“That thie thanks of the meeting be ziven 1o the General Mapager, the Assistant General Mina-
ger, the Inspector, the Managers and other Officers o1 the Banlk, for their services dnring the past
year,” Carried,

Moved by Mi. Hecror Mackenzig, seconded by Mr. WiLnian Herrixu,

“That zhe Lallot now open 1or the election of Directors be kept open until three o'vlock, unless
fifteen minutes elapse withoui & vote being cast, when it shiall be closed ; and until that time, and for
this purpose only, this mecting be continmed.”  Carried,

On motion of Mr, Joux Morurson, Mr. Joux Crawrorn tooi the Unnir,

My, JouN Morrisox moved,

“'That the thanks o this meeting be given wom esteemed President for his conduct of the

buxiness of this meeting.” Carried.

The Scrutineers veported the following gentlemen as duiy clected Direetors —

Hon, J. J. C. ArnoTr, Hon. GeoragE A, DRUMMOND,
E. B. GreensuieLps, Eeq., Hraen McLEsxax, Esq.,

W. C. McDoxavn, Esq., A. T. Patersoxw, Exq.,

Sir DoxaLn A, Syimi, K.C.M.G., GILBERT Scort, Esq,

CuarLes 8. Warsox, Ezq.



GENERAL STATEMENT.
30th April, 1890.

LIABILITIES.
Capital SLOCK oo e e e $12,000,000 00
Rest..... ... i il e e e $6,000,c00 oo
Balance of Profits carried forward. .. ... ... ... oLl 704,728 85
$6,794,728 853
Unclaimed Dividends. ... ... .. . i 11,479 52
Amount Reserved for Rebate on Bills discounted and current. . . . . 200,000 00
Hali-yearly Dividend, payable 1st June, 18go .... ................ (00,000 00
~——  $7,606,208 37
$19,6c0,208 37
Amount of Notes of the Bank in circulation... ............. ... $5,275,284 oo
Deposits not beaning interest ....... ... ... .o oo 6,773.936 96
Deposits bearing interest............... .. 14,434,414 8o
Balances due to other Banks in Canada . ... ... ... ... ... 76,554 75
—————— $26,560,2490 §1
$46,166,448 88
ASSETS.
Gold and Silver Coin Current ... ... .. .. ool e o $1,996,040 72
Government Demand Notes.......... oo i 2,015,697 25
Balances due from other Banks in Canada.......... $ 185,043 67
Due from Agencies of this Bank, and other Banks,
in ForeignCountries .. ... ... ... .. ......, 5,404,870 87
Due from Agencies of this Bank, and other Banks,
in Great Britain ............... T B39,077 8r
————$6,429,892 33
Notes and Cheques of other Banks..... ... ................... 049,742 106
———— $11,411,372 48
Dominion Government Bonds and other Public Secnrities .. ... .. .. .. ... ... 1,328,000 o0
Bank Premises at Montreal and Branches ...... ... ... . .o i 6oo,000 0O
Loans and Bills Discounted, and other Securities and Assets ... ...$32,663,626 54
Debts Secured by mortgage or otherwise. .. ... ... ... 87,545 73
Overdue debts not specially secured {estinated loss provided for)... 75,001 13
——— $32.827,076 40
$46,166,448 88
Bank oF MONTREAL, W.J. BUCHANAN,

MoNTREAL, 3oth April 18g0. General Manager.



1890.

S0 APRIL.

BANK OI' MONTREATL.

Statement of the result of the business of the Bank for the YVear ended

30l April, 18go0.

Balance of Profit and Loss Account, zoth April, 1889 ... ... ... ... .. ... $817,417 53

Less Amount Reserved for Rebate on Bills discounted and eurrent. ... ... .. .. ’ 200,000 6O

$617,417 53

Profits for the year ended zoth Aprl, 1890, after deducting charges of
management, and making full provision for all bad and doubtil delns L. 1,377,311 32

$1,994,728 85

Dividend 5 per cent.. paid 1st December, 1889 ... ... ... $6oo,000 oo
Dividend 5 per cent. payable st June, 18go ... ... e 6oo,000 00

— 1,200,000 00
Balance of Profit and Loss carried forward . ..... ... ... oo ool L $704,728 35

e
Iy

NorE— Market Price of Bank of Montreal Stock j0th April 18go.

~1

(equal lo Fg54 per share )



BaNnk oF MONTREAL.

ASSETS AND LIABILITIES.

3187 Ovrossr, 1égo.

LIABILITIES.

Notes in Circulation. ... ................ .. ...... $ 5,723,429 oo
Deposits. .o vvvenn i . 24,202,617 03
Due to other Banks and Forcign Agents . ..... ..... 92,290 37
Dividends declared, but not yet due. . ... .. ... .. ... 600,000 00

$30,618,336 40

ASSETS.

Specie and Dominion Notes ...................... $ 3,962,434 37
Wotes and Cheques of other Banks ........ ....... 1,117,858 56
Due by other Banks and Foreign Agents .......... 10,788,810 11
Government Bonds, India Stock, &c... ........... 1,328,000 o0

Current Loans and Discounts, and other Securities and

ASSEES o .o e 31,450,653 15
Overdue Debts (loss thereon provided fory ... ...... 237,273 38
Bank Premibes .......cov it 600,000 00

$49,485,029 57

BANK OF MONTREAL.

(EstapLisgEep 1817).

INCORPORATED BY ACT OF PARLIAMNENT,

CAPITAL (all paid wp) - - - - - 812,000,000
RESERVED FUND L. ..o 8,000,000

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.
How, Str D, A, SwitH, K.CM.G., President,
Hox. G. A, DruMMonD, Pice- Presidend,
GILBERT ScorT, [sq. AL T, PaTERSOY, Esq. HucH McLexxaxn, Eso.
Enwarp B, GREENSHIELDS, Esg. W, C, McDoxaLp, Esq. Hox. ], J. C. ABROTT.
CHas. 8. WaTsox, Esq.

E. 5. CLousToxN, General Manager.

A. MACNIDER, CAref Inspector, and Swuperiniendent of Branches.

R. Y. 1IEBDEN, Asst, Fuspector. A B BucniaNax, dsst. Superintend'ent of Branches.
BRAINCHES:
IN CANADA:
MONTREAL................. H. V. MErrDUTH, Manarer.
Do, West End Rranck, §t. Cubherine Streel,
ALMONTE, Ont, HALIFAX, N.5. QUEREC, Que.
BELLEVILLE, ' HAMILTON, Ont. ' RIGINA, Assiniboia, N,W.T.
BRANTFORD, " KINGSTON, “ SARNIAL Ont.
BROCKVIILLE, o LINTISAY, o | STRATFORTD. '
CALGARY, NW.T. LONDON, v | ST JOHN. N.B.
CHATHA}M, N.B, MONCTON, N.B. ! ST. MARVS, One,
CHATHAM, Onu NFW WESTMINSTER, R.C.! TORONT(, “
CORNWALL, “ | OTTAWA, Ont. VANCOUVER, R.C,
GODERICH, . PERTH, L WALLACERURG, COnt.
GUELPH. "‘ : PETERBORO, b WINNIPEG, Maun.
PICTON, N

IN QREAT BRITAIN:

LOKNTHIN, Baxk or MoxTrEsL, .

COMMITTEE :

Ronerr Gioeksre, Esg. Perer RenvaTin. Fsi.
C. A<HworRTH., Manayer.

az Abcharch Lane, F.C,

IN THE THITED STATES:
New Voxrk, WaLTer Warson and Avex, Lavc, so Wall Street,

CHICAGY, Hank oF MokTREAL, - W, Muxra, Munager. E. M. SHanroLT, Adssts Manager,
BANEFERS IN GREAT BRITAIN:
Loxpox, Tk Baxk oF ExcrLanm. | Livrrrool, FHE Basy or Liverroul,

THR Uxntox Bank oF Loxpkox.

{‘.l'ux EriTiin Liney Company
Tue Loxvon axp WESTMINSTER Bawk.

|
(R i
j  PEOTLAND, axn Brancurs,

BANKERS IN THE UNITED STATES:
NeEw Vokk. Tix Bavw oF New Vokk, N, B, A. | Burrarlo, Baxk or ComMERcE 18 BUrraLo.
Tur Mercwants NaToval Baxe, Sax Fraxcasco, Tr Bask o Brimisiu Covumaia,
e, e MercHaNTS NaTionan Ravk. | PokTiaxn, Orecon, Do,

MONTKEAL, NOVEMRBER. 1800,



CIRCULAR.

BaANKk OF MONTREAL,
Montreal, y4th November. 1590.

The Managers
and Correspondeits
of the Bank of Montreal .

Dear Sirs,
I have lo inform yon (thatl

Mr. W. ]. Buchanan, for the past nine years General
Manager of this Bank, having, owing lo farling healll,
resigned thal posilion and velived from the sevvice, lhe
position of General Manager will continue lo be filled
by Mr. E. S. Clouston, who has for some time past
been assocrated with Mr. Buckanan in the General

Management.

President.

CIRCULAR.

Bank oF MONTREAL,

Montreal. gth November, 18go

o the Correspondents

of the Bani of Montreal :

Dear Sirs.

{ beg to hand you annexed, copy of a
Crrcular, signed by Sir Donald A. Smithy, K.CM.G.,
President of this Bank, announcing a change whick
has laken place in the General Management of il, fo

which I tnuvile your allention.

Yours faithfully.

General Manager.



