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REPORT 
O F  THE 

TO THE SIIAREHOLDERS 
I T  THEIR 

HELD JUNE 2nd, 1890. 

The Directors bey  to present  t he  Seventy-second A n n u a l  Report ,  s howing  t h e  resu l t  
of t h e  Bank's business of t h e  year  ended  30th April, IS90 :- 

Balance of Profit and Lom Account, 30th April, 1689 ...................................... 5 817,417 5 3  
Less reserved for rebate on bills discounted current ................................... 200.000 00 

-- 
8 617,417 53 

Profit& for year ended .30th April, 1890, after dedncting cha1 .g~~ of management, 
and making full provision for all bxd and doubtful debts.. ........................... 1,:3i7,311 32 

Dioidend 5 per cent. paid 1s: December, 1889 
Dividend 5 per cent. pnyable 1st June, 1890 

Balance of Profit and Lo& carried forward ............................................ $ 794.728 E5. 



The principal feature iu tha auuexed statements as compared with those of last year 
is the falling off in  the deposits caused chiefly by large withdrawals of Government 
monies. 

The amount carried forward at credit of Profit aud Loss Account is somewhat less than 
last year ; but i t  will be observed that $000,000 have been appropriated to provide for 
rebate on Bills under disconut. in accordauce with the recommendation adopted at the 
Annual Meeting last June. 

~ & n d  these two points there is nothing in the statements calliug for special 
mention or remark. 

As indicated in the last Annual Report a commodious and subtautial buildiug has 
been erected on the corner of St. Catheriue aud Mansfield streets in  this city for occupa- 
tion by the West Eud Branch of the Bank, and in the building are also fire and burglar 
proof safety vaults for rent. for the accommodation of parties desiring to have their 
securities in a safe place. 

The Head Office and all the Branches have passed through the usual iuspection 
during the year. 

The Shareholders are aware that there has beeu importaut legislation in the session 
of Parliament just closed, bearing upon Banking, which has resulted in a comprehensive 
Bank Act to go into force on 1st July, 1591, and to take the place of the existing Act. 

Base OF MONTREAL, 80th April, 1890 

DONALD A .  SMITH, 

President 



GENERAL STATEMENT. 

Both April,  1990. 

LIABILITIES. 

Capital Stock.. . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  91?.000,ll00 011 
Rcs . . . . . . . . . . . . . . . . . . . . . . . . . .  $Ii,000,000 011 
Ralance nf Pmtita rnrried f o ~ v n r d . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  794,i28 85 

$F,i!U,i% 85 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Unclaimed Dividends 11,479 53 

Amount Reserved fos Rebate on Bills discounted m i  current ............ 400,000 00 
Half-yearly Diridcnd, pn).sble 1st June, I 890  ................................. 1i00,001) 00 

-- .... - - $ 7,~01;,205 :37 

819,IiW;,20~~ 37 
Amount of Sotes of the B m k  in ci~~culation . . . . . . . . . . . . . . . . . . . . . . .  $ 5,275,284 00 
Depozts not bearing interest . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . .  (i, i73,98696 

Deposits hearing intereit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14,434,434 8(1 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Balances due to other R n n k ~  in Canuda $6.554 7 3  

-- ?~i,5Ii0;'40 51 

$41;. 1 Citi.44S 88 
-~ 

~ 

- -~ ...... - 

ASSETS. 

Gold and Silver Coin Cu~.ren $1,9!?6,040 72 
Government Demand Xote 3,03S.B9i 3.5 

Balances due from other B 
Due from Ageucies of this Bank, and other Banks in 

Foreign Countries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5t101,870 h7 
Due from Agencies of this Bank, and other Banks in 

Great Britain.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  839.0ii  81 
...... - - - - - 56,429,893 35 

Kotes and Cheques of other Bnoks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  W9>74!! 16 
S l l , 4 l l : 3 i 2  48 

Dominion C+overi~ment Bonds mid other Public Securities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,338,000 00 
Bank Premise.. nt XIonlrea1 and Blanche3 ........................................................... 600.000 00 

............. Loans and Bills Discounted, and other Securities and Asset.* $32,063,629 54 
Debts secured by mortgage or othern-ise ...................................... 87.545 i 3  
Orel,due Debts not npei,iall~ recured (estimated loss provided for) ..... 'i5,!?01 I:{ 

.- 32.82i.OiG 10 

S46.lOli.44S 85 
- - - 

W. J. B U C H A N A N ,  
General Mmoyer .  



PROCEEDINGS 
05' THE 

7 2 ~ ~  ANNUAL GENERAL MEETING OF SHAREHOLDERS 
HELD AT THE B A N K I N G  HOUSE, 

<,Y 

Monday the 2nd June, 1890. 

SIE DONALD 1 SMITH. PRESIDEST, I Y  THE CHAIR 

On motion of Ms. ROEERT AXDERS~X,  Sir DON.%LD d. SMITH, li.C.?rl.G., was requested to take the 
chair. 

Xored by i\lr. GEORIIE MICRAE, Q.C., #ecnnileti by J1r. (+ILXAN CHEXEY, 

"Tha t  the  following gentlemen be appointed to aet :is Scsutineers: Messre. F. S. Lyinan nnd W. 
H. Meredith, and that Xv. A. B~oc l i  Bnchnnan ho the Secrekrry of this meeting." Carvied. 

Moved by Sir  D,?NALD SMITH: seconded tly the;Inri. Cjmittor Drnmmond, 

. ' :That the Report of the Director*, now read. lie adcipied and printed for distribution among 
the Shareholders." Carried. 

Moved by X r .  J. H. R. .\lo~sozl, sacondd by 111.. J a x ~ s  O'BRTEN, 

$ ' T h a t  the thank, oi'rhe mezting he prowntarl t.1 the Prcsidcnt, the Yice-President :xnd Dixetors 
for iheir attention to :he iutereets of the Bank." Carried. 

Moved by 31s. GILBERT SCOTT, secondecl by Mr. A. T. PITERSON, 

" T h a i  the thanks of'tiie meeting be giren 10 she G ~ n e l d  Manager, the Assistant Gelieral M:lna- 
ger, t h e  Inspector, the  Xmagers  and other Officers cot the Bank, for their s e r ~ i c e i  dusing the  past, 
year." Cwried. 

"That  the  ballot now open for the election of Directors be kept open uiitil three o'clock, unless 
titteen minntes elapse wirhooi a rote bei,tg cast, when i t  shall he closed ; and nntil t ha t  time) and for 
thia puspose only, this mecting he continue<l." Curied.  

On motion of Mr. Joan. 1 ~ @ ~ ~ 1 s o n ,  MR. JOHN C R ~ W F O R D  took the c:haiv. 

. 'That the thanks of this meeting be given to our esteemed President for his conduct of t.he 
businesa of s i lk  meeting." Camied. 

The  Scrutineeis reported the following gen:leman as duly elected Diseators - 
Hon. J. J. C. ABROTT, Hon. GEORGE A. DRCYMOND, 
E. B. GREEN~IIIELD~,  Esq., Hraa ~ ~ ~ L E S N A N ,  Esq., 
W. C. MCDONAL~,  Esq., A. T. PATERBOX, Eaq., 
Sir  DONALD A. SMITE, K.C.M.(+., GILBERT SCOTT, Erq., 

CB.~RLES S. WATSON, Eaq. 



GENERAL STATEMENT. 

30th April, 1890. 
LIABILITIES. 

Capital Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $I 2,000,000 oo 
Rest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $6,ooo,ooo oo 
Balance of Profits carried iorward. . . . . . . . . . . . . . . . . . . . . . . . . . .  794,725 85 

-- 
$6,794,728 85 

Unclaimed Dividends.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  11,479 S 2  
Amount Reserved for Rebate on Bills discounted and current. . zoo,ooo oo 
Half-yearly Dividend, payable 1st June, 1890 . . . . . . . . . . . . . . . . . . . .  Coo,ooo oo 

$7,606,208 37 

$ ~ 9 , 6 ~ 6 , 2 0 8  37 
Amount of Notes of the Eank in circulation.. . . . . . . . . . . . . . . . . .  $5,275,284 00 

Ileposits not bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,7733986 96 
Deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14,434,414 80 
Balances due to other Ranks in Canada . . . . . . . . . . . . . . . . . . . . . . .  76,554 75 

--- $26,560,240 51 

ASSETS. 
Gold and Silver Coin Current . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .$1,996,040 72 
Government 1)emand Notes.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2~35 :697  25 
Balances due from other Banks in Canada. . . . . . . . . .  $ 185,943 67 
Due from Agencies of this Ilank, and other Banks, 

in Foreign Countries . . . . . . . . . . . . . . . . . . . . . . .  5,404,870 87 
1)ue from Agencies of this Bank, and other Banks, 

. . . .  in Great Britain . . . . . . . . . . . . . . . . . . .  :. 839,077 81 
-$6,429,592 35 

. . . . . . . . . . . . . . . . . . . . . . . . .  Notes and Cheques of other Banks. .  949,742 16 
--- $11,411,372 48 

Dominion Government Bonds and other Public Securities . . . . . . . . . . . . . . . . . . . . .  1,328,000 oo 
Bank Premises at Montreal and Branches . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  600,ooo oo 
Loans and Bills Discounted, and other Securities and Assets . . . . .  .$32,663,629 54 

. . . . . . . . . . . . . . . . . . . . . . .  Debts Secured by mortgage or otherwise. 87,545 73 
... Overdue debts not specially secured (estimated loss provided for) 75,901 13 
- $32.827,076 40 

BANK OF MONTREAL, 

MONTREAL, 30th April 1890. 

W. J. BUCHANAN, 
General Manager. 



3 0 ~ ~  APRIL. 

BANK O F  MONTREAL. 

Slakment of the result of the business of  the Rank for the I'ear ended 

Balance of Profit and Loss Account, 50th April, 1889 . . . . . . . ... . . . . . . . . . . . . 
Less Amount Reserved for Rebate on Hills disrounled and current.. . . . . . . . . . . 

Profits for the year ended 30th April. 1890, after deducting charges of 

management, and making full provision for nil bad and doubtful debts . . . . 

Dividend 5 per cent.. paid 1st Ilecernber, 1889 . . . . . . . . . . . . .  $600,000 oa 

Dividend 5 per cent. payable 1st June, ,890 . . . . . . . . . . . .. 600,oao oo 
-- I,200,000 00 

--- 

Balance of Profit and Loss carried forward . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $794,728 85 

Nu~E-.Karket Price o/ Bank of Montreal Stock 30th April ~890 .  227 

(equal to $454 per ,hare.) 



BANK O F  MONTREAL. 

ASSETS AND LIABILITIES. 

. . . . . . . . . . . . . . . . . . . . . . . . . .  Notes in Circulation.. $ 5 9 7 2 3 , 4 2 9  00 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deposits.. 2 4 , 2 0 2 , 6 1 7  03 

. . . . . . . . . . .  Due to other Banks and Foreign Agents 9 2 , 2 9 0  37 

. . . . . . . . . . . . . .  Dividends declared, but not yet d u e . .  600,000 oo 

ASSETS 

. . . . . . . . . . . . . . . . . . . . . .  Specie and Dominion Notes $ 339623434  37 

. . . . . . . . . . . . . . .  Notes and Cheques of other Banks 1,117,858 56 

Due by other Banks and Foreign Agents . . . . . . . . . .  ro,788,810 11 

. . . . . . . . . . . .  Government Bonds, India Stock, &c. .  1,3z8,ooo oo 

Current Loans and Discounts, and other Securities and 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Assets 31,450,653 1 5  

Overdue Debts (loss thereon provided f o r )  . . . . . . . . . .  2 3 7 , 2 7 3  38 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Bank Premikes 600,ooo oo 

(ESTABLISBED 1817). 
INCOKPORATEI> BY ACT OF PARLIAMENT.  - .......--.. 

CAPITAL (all paid u p )  - - $12,000,000 
RESERVED FUND - 6,000,000 - 

HEAD OFFICE, MONTREAL. 

B o r n  OF DIBECrOB8 
HON. SIR D. A. S>fI.ra, R.C.M.G., Proiden/. 

Hon. G. A. D n U u M o ~ o ,  Virr-Pveridmf. 
G I L ~ E K T  SCOTT. ESQ. A. T. PITPRSON, ESQ. ITUGH MCLESNAN, ESQ. 
E n w n ~ n  B. GRFEXSHIBI.DS, ESQ. W. C. MCDONALD, EFQ HON. J. J. C. ABBOTT. 

C ~ a s .  S. WATSON, ESQ. - 
E. S. C~ous.ron, Gcnrrol Mnnagrr. 

A. MACNIDER, ChidZnrprr/or, nndSuprrin/endmf of Bnznrim. 

R. Y. IIeenm, Arrf. Inrjedor. A. B. B u c ~ a x n r ,  Asd. Supcrin/r,rrbr/ o / R r o s d c ~ .  
- 

B R A W C H E S :  
IN CANADA : 

M O N T R E A L . .  .............. . H .  V. J l m ~ n r ~ ! ~ ,  ;Ild,in~ytr. 
DO. 

ALMONTE. 0:: 
BELI.EVILLE, 
BRANTFORD. " 
BROCKVILLE, " 
CALGARY, N.W.T. 
CHATHAM, N.B. 
CHATHIM, Ont. 
CORNWALL, :: 
GODERICH, ,~ 
GUELPH. 

W ~ s l  End Rmruh, St. C n t h w h  
HALIFAX N.S. 
H A M I L T ~ N ,  0:: 
KINGSTON, ,, 
IUNDSAY i 
LONDON: 
MOZICTON. N,;. 1 
NFW WESTMINSTER, B.C., 
OTTAW,\, 0:: 
PERTH. 
I'ETERHORO. :: 

.strrr,. 

QUEREC Quc. 
R E G I S A , ' A & ~ ~ ~ ~ ~ ,  N,W.T. 
S4RNIA. 0:: 
'SRATFORD, 
SS. OHN N.R. 
ST. A m i s ,  
TORONTO. 
Y:\SCOL'VER H.C. 
W A L L A C E B U ~ G  on,. 
WINNIPEG, km. 



CIRCULAR. CIRCULAR. 

Montreal. 4th November. 1.790. 
Montreal, 4th November, 1890 

The Managers 

and Corresponde:zts 

of the Bank of Montreal; 

Dear Sirs, 

Z have to inform you that 

Mr. W. J. Bzchanan, for the past nine years General 

Manager of this Bank, having, owing to failing health, 

res2ned that position and retired from the service, the 

position of General Manager will continue t o  be @led 

by Mr. E. S. Clouston, who has for some time past 

been associated with Mr. Buckanan in the General 

To the Correspondents 

of the Bank of Montreal: 

Dear Sirs. 

Z beg to hand you annexed, copy of a 

Circular, signed by Sir Donald A. Smith, K.C.M.G., 

President of this Bank, announcing a change which 

has taken place in  the General Management of it, to 

which 1 invite your attention. 

Yours faith f z l b ,  

General Manager. 


