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? h e  Annual General 111 ptloz of the hhai - I'rorn which have to hr d - 

holiera of the Bank of Xon'c<*i was held s t  d "  rd- 
the Banklug lJori e in  t h ~ s  r l 'y  at one I b:orh D i v  'i-nd 6 Psr cc  

yr st.; 'av altrrnooa. ' lnere u-as a T R  r e  a and Bdnil. t p t r  
< r n +  p L d  U A,- 

t > ~ c t  icLe Amonq the -hairholdera p ?seni ? ( 7 . , , , . 

J ~ o r e d  M ~ .  c ; ~ ~ ~ ~ ~  BIACRAIE,  
All1~le  p r o v i ~ i o ~  has b-en made fo; all 

by ~ r ,  A ~ ~ , ~ ~ ~ ~ ~  < I  ~ h ~ t t h ~  folloK- P O S R ~ ~ I " ~ O ~ ~  on (t bts k n o v n  to be b i d  01 

~ n g  gentlemen be appomted to a-t as Ecru 
t oeere.4lr \IT E Cummmr,  and Mr. Thomas T b e  averaae capital dnriug the year as 

shewn b r  the  monthlv balance sheet was l?rv~dson,  and that  Mr P. A 1,indsay be 
t t e  s tcr t r  1 1 )  of t h ~ s  meet ng '-A lopted. 

Mr. P. E Ahaui, C; noial  Manager, read 
the Repolt as f ~ l l o w a  .-- 
R-port of the Directors to the Shareholder~ to 

be subm~t ted  to  5G:h Annual Cfeneral 
Meetmg on 1st June, 1874. 

$1 1,804 919 a1 against$9,02!, 2 14, mentiorc? 
I U  last Report, and the increase calls for the 
distribution of $1 15 228 over th.: amount  ol 
last yeal'd dividend to  provide the  returns to 
the shareholders now decl t r jd .  

, Ttle Surplus Drofits, $:83,753.53, have 
been added to the  balance of $400449 83 

r b e  balani e a t  the  cl ,di t  of A considerable eum has been expendid 
I'rt 1 1 .  and I ~ w e  Account on  dur i rg  the  gear on the  ertction aad  alters- 

i th  Aplll, 18;3, c ~ i i m n t e d  tion of B m k  Bui!d~ngs a t  Blontreul and 
10.. . . . . . . . . . . . . . . . . . . . . 5 430 149.83 eltcmherc, and  the $2; 000 to  ~~~k 

A d  the  net  pltilrg for the r'~rrnlses A ~ o u n t  1s fully represented by 
r e a r  ended :]Oth AP:~!, ? 871, property a qniied, and by lmprovrments 01 a 
after dtduc tlug t halq e of D rmrnent  x hata 1.1 
mansc  ment and nlikin:: 
: d l  pro\i>ion fo al l  t a d  EP jour  TO un 'a l r  pnvment  of nearly two 

and dolllr'u! ti t . a  a r .  . 2 0 - 2  : i 0  ,9 m~l l ion  d o l l ~ ~ s  :n ad11'lon 1 0  the calls made 
Last vial  b e  pa d u u  ( PDI a1 of the Bank 

, now iea tb -s  to within'a t~ f l i  oi the amonnt :, ! - > < A '  .. . . .I 1 .  ': a lrho ':, ! v,, t h s  ii? ' n! ~l.:n?ral Mcc t i r g  

of 111s 27ih Sov?mb:r, IS;?; and thom 
uiiarebolcim who have not  yet  availed { h e x -  
sr:!rts of the privi!:ga of payir g up their 
n ~ o c k i u  fuli, w i l l  d o n b t l r ~ s  w e  i t  thcir intc- 

Lo do eo wiihout waiting !or a ~ p t ( . i a l  
cn;1. 

Con6itia~iug ti18 iutimacy o i  our relations 
with tlia Cult" diate8, ii, ia  matter or cop- 
g:atnlatiou :unt the Bin% (lid not sustain 
any  direct iu,jo:p b y  ille monetary panic 
wiii(.li prevaiied In tha t  country and atfected 
our own cornml~nity during the Autumn of 
las t  year ; but  the  consequent diminution i n  
the voiume of busiuess which has since been 
universally experiencrd, has matetially ir-- 
terfered wi!h the  prc li:s of the B . % L ~ .  T h e  
sound condition of the  country, however, 
warrants the  expectation of a n  t a l ly  return 
to  commercial act,ivity, i n  the  bent li's n i  
which your institu!ion will doubtless part!- 
cipate. 

I n  comp!iance with the  rcquest sf shar3- 
holdets and others iesident ~n Ontario, the 
D h c t o r s  have autholized the  opening of a 
Stock R gister a t  t5e  Toronto of i ic~,  aid 
facilities w ~ l l  h e r ~ a f t r r  be afforded for tranr- 
fers of stock to  and from the  JIzad 0.iice 
Fi=gistti 

Statement of the result of the  b c s ' n e ~ s  of the  
Bank for the  year ended 30th April, 
1874. 

Balance of profit and loss ac- 
count, 30thApri1, 1873 .... $ .400,-149.83 

Profits for the  year ended 30th 
April,'lST4, after deducting 
charges of management and  
making full provieion for 
al l  bad and doubtfuldebts. 2,072,610.GO --- 

$2,1i:!,090.4:E 
Divid :nd 6 per cent 

and  bonus 2 per 
cent,paid Decem- 
ber, 1873 .... . . . $3:!(;40? 5 5  

Dkidend  G pt roent 
a a d  bonus 2 per 
cent, p a y a b l e  
Jane,  1871. .  . . . . 9;1! 38-1 71 

$1,88'?,7bi :!I; -- 
Ealar (,: of prt fi: and l o ~ ~  car- 

ried ioivard . . . . . . . . . . . . . f:,7 /,?0: 12 



G ENER hL STAT EUEh'T. 

LIL BILITIBB. 
Capital Stock 

( szrtzeiibcd 
$12,000,000) 
paid up.. . $11,930,335.00 

Rest.. . . . . . . $5,000,000.00 
B a l a n c e o f  

Profits car- 
ried forw'ld 884,203.17 

$5,584,203.17 
Unclaim'd Di. 

vidends.... 12,013.59 
H a 1 f-Yearly 

D i v i dend, 
p a y a b l e  
June, 1874 952,381.71 

--- G,GI8,601.47 --- 
$18,478,936.47 

A m o u n t  of 
Notes of the 
Bank in cir . 
culation.. . 3,793,264.00 - 

Deposits not 
bearing in- 
terest.. . . .. 'l,2GOI48l. 41 

Deposits bear- 
ing interest 8,970,993.49 

Balances due 
t o  o t h e r  
Baaks and 
institutions 963,218.83 -- 20,987,960.73 

AESETB. 
Gold aod Si!- 

ver C o i n 
current.. . $14868,499. 85 

Government 
D e m a n d  
Notes.. . ... 1,923,050.GO 

Balances due 
from other 

'Binks and 
institntions 7,115,130.21 

N o t e s  and 
Cheques of 
othtr b'nks 850,70G.73 --- 11,757,386.79 

E'k Premi~ee 
at  Montreal 
& Branches 4?5,C00.00 

Bills of Es- 
change and 
Disc~unted 
Notee. . . . .27,125,760.03 

Deb s securtd 
b y Mort- 
gages and 
other Secc- 
rities. . . . . . 96,i&9.52 

De3ts due to 
the B a n k ,  
over-due & 
ns t  p a i d 
( Estimated 
lo 8, N z l ) .  . 61,960 86 --- 27,284,510.41 

- 

$39,466,897.20 

R. B. ANGUS, 
General Ninager. 

B A ~ K  OF MONTREAL, 
Montrea1, 30:h April; 1874. } 

Mr. JOEX CRIKP~RD - Mr. Cha'rman, 1 
shall have much pleasure in moving the resc. 
lution which has been placed in my hands 
The task has no doubt fallen to me in cousc- 
quence of the absence of cur late lamented 
friend, Mr. William Kurray, and I wonlo 
here remark that I am probably expressing 
the sentiment of thcse around me as well as 
my own view when I say that i n  Mr. Murray 
this Bank has lost one of its most faithful 
friends. The rerolution is in these terms 
.r That the Report of the Directors now 
read be adopted, and printed for die. 
tribution among the Shareholders." Al. 
though the percentage of net prcfits to 
capital: shown by the statement now laid on 
the table is considerably lower than in the 
preceding year-the net profit last year 
being abont 24 per cent i n  excess of the 
present year,-I think the Report now eub- 
mitted may fairly be assumed as perfectly 
satisfactory, tsking all things into consider- 
ation. When a Bank can lay before its 
shareholders a statement showing a profit of 
174 per cent on a capital of twelve million@, 
a cocdition of prosperity is  exhibited which 
may well excite astonishment, and i t  may 
be proper to qualify the statement by 
remnrking that takirg  he capital a r d  
Rest together, making seventeen mil- 
lions of workmg capits!, the net 
profit is reduced to the ueighbourhood of 
twelve psr cent. When *e consider the 
financial and commercial depression, which 
as stated in the Repxt  jmt  read by the 
General Manager, h ~ s  exlbted among our 
Southern friends durirg the past six months, 
and in some degree reacted upon the institu- 
tions of this ccuntry, the Roport submitted 
by the management of the Bank of Montreal 
few the past year speaks sufficiently of itself 
of the ability,. prudence and wisdom which 
have character~zed the conduct of its aftairs. 
(Hear, hear.) As f6r bzck 88 I can re- 
member the policy cf this B m k  has 
been to create a strong and substantial 
Rest, amounting to E O  per cent. at  the maxi. 
mum, and we have yet to hear one good 
reason wby that policy should be departed 
from in the interest of bona $l7e holders. 
For my own part, I prefer to be in the re. 
ceipt of a ateady and moderate dividend rc- 
sulting from legitimate banking rather than 
the high but flwtuaiing dividends consc- 
quent upon epecdative transactionp, ai!h 
Lbeir accompanying uncertainty and anxiety. 
The tco frtquent practice, Mr  Chairmao, of 
declaring high dividends and bonusee, wlth 
very seneational repcrte, some:imes issued 
probably for purposes of expediency, cannot, 
I think, be too earnestly deprecated ; but on 
the other hand, the Directors of a Ennk 
should not fall into the opposite mistake of 
estimating their assets below their intrineic 
value, and in this connection f. would rc- 
~pectfully srgges: in the event of the profits 
in the ensuing jear proving insufficient, 
after providing for the 1G per cent dividend, 
to raise the Rear to 50 ptr  cent of the cspi- 
tai-I believe that only $400 000 is now 
wanting for that purpose-that a revision of 
the asset of Bank prtmisrs be made, 
it being natorious thac that itcm 
is below the intrinsic valut. Tooch- 
ing deposits, I may be allowed to say 
that I experience some disappointment that 
the ratio of increase 1 as not be n mcre in 
sympathy with the augumenta'ion of capital. 
It is true that during the labt year there has 

been a n  addition of two and a hbli m!llions 
of deposits for half a million inerease of 
capital ; but if we carry the comparison back 
to 1871, when the capital was six m~llions, 
there is  a falling off of three millions, and if 
the same ratio between capital and 
deposits existed now that existel ther, 
the deposits, instead of being only 
$16,000,000, would be nearly $40,000,000. 
(Hear, hear). Being one of those 
eccent~ic individuals who think that Direc- 
tors shou!d take tht ir constituents into their 
confidence, and afford them a fnll insight 
into the administration of affeirs, I wtiuld 
take leave before sitting down to ask two or 
three qnestions. Will the fu!ure polky of 
the Bank be in the direction of opening up 
new agencies ? What was the amonnt writ- 
ten off this pear for bad and doubtful debts ? 
Was the amonnt written cff last year not in 
excess of actual rt qnirements 7 These last 
two questione, you will observe, Mr. Chair- 
man, are to prevent large amounts being 
brought back, for debts wiped off. Pleasant 
as snch surplises are-though the day of m:. 
prisea is probably past-they are not always 
expedient. 

Y r  J G MACKEPZIE-Mr Chairman and 
gentleman, I have very grrat pleasure in 
seconding this resolution. I t  is not neces. 
sary that I should occupy your lime with 
any remarks. I am perfectly tatitfit;:hat 
the Bank is doing admirably under its pre- 
sent management. 

The resolution was then adopted. 
The CHAIRAIAN-Does any other gentleman 

propcss to ask questions as Mr Crsrwfoicl has 
done? Mr Angus will reply to those put by 
Mr Crawford. 
Yr Asaos-I am very gl&d to reply to the 

snqliirifs of Mr Crawford and give snch ex- 
planations as  I am able. I am not in a 
position to say what may bs the policy of the 
Bsnk in years to come. You are abmt  to 
slect a Board tc-day that will have the gor- 
srnment of the Bank at  its own discretion, 
and may therefore dircct the opening of 
agencies in various parts of the country. But 
I may say that the Board, whose term of 
cffice is abont to expire, have not considered 
it advisable to open more agencies throngt- 
out Canada The Bsnk has, perhaps, already 
sufficient care on its hands in that direction, 
and there are many risirg institutions quite 
cap%, la of extending the facilities through- 
out the country that are required by the 
people. The Biuk has never looked with 
m y  degree cf jra!ou~y upon the e r t i r -  
sion of other backs. I n  fact i t  has 
rather favored the creation of local bank$, 
snd has given facilities to !cc>l b a n h  in 
various parts of the country to meet the 
wants of their borrowers, R hen they had not 
anficient meats of their own, The furc- 
Lions of this bank seem to me quite other 
than those of local bmks throughout the 
:oun'ry. Ow proper sphere i t  seems t ?  me 
18 rather in the direct'ion of extendilig the 
iacilitiea for the larger commercial optration3 
of the country, and of being' the bankers cf 
~ t h e r  banks. I think you will f i ~ d  that the 
prcgrees the bankhas msde in years past has 
Largely depended upon its holding available 
very corsiderable Eumsof monep to meet the 
larger operations of trade, while other banks 
nave had their own ~pecia l  ephere in attend- 
ng to lccal wants. The amonnt which 
ias been written c t t  durirjg the past year, I 
nay state, has not been co~siderrd in t x:ess 



of the rcquiremtnts of the Bank, and in re- 
ference to the amount written c f f  last year, 
although we ccnsidered it VI ry ample a t  the 
time, i t  was barely sufficient to meet the 
losses npon debts then considered to be 
donbtful. I t  is true there has been brought 
back a considerable amount cf money dur- 
ing the past year from debts that were con- 
sidered bad, but on the other hand there 
have been very coneiderable losses npon 
debts that were in  the same position, and 
the net amonnt requircd has been some- 
what in excess of the amount provided. 
0 ~ e  item wh'ch you will rejoice to hear 
has been brought back, is the very oon- 
siderable surplus of ecme $15,000 from the 
sum appropriated to meet the possible 
losses in the unhappy dispute which existcd 
between our neighbors of the City Baoh, the 
Bmque Nationale, and ourselvee, which be€ 
been fortunately compromised to the eali~.  
faction cf a11 concerned. [Bear, hear. 1 A!- 
though this is the firrt of the annual state- 
ments submitted to the shareholders fol 
which I have been directly responsible, I 
have had as you are aware, considerable ex- 
perience of the bank's affairs under direction 
cf your late very able Pre~ident. I can, 
therefore, with eome corfilence  peak of the 
present exhibit, a rd  I can aasure you in  itc 
preparation there has been no desire to make 
things appear either better or worse than 
they really are-it has, i n  fect, been mosl 
carefully produced without sxaggeratiow, and 
without concealment. [Cheers J The D:. 
rectors have taken you entirely into theil 
co~tidence, and have erdjavored to place 
every shareholder i n  a3 geod a posi 
tion as they are themselves fox 
estimating the  resent condition and 
fu!u~e prospects of the Bmk. I t  if 
q ~ i t e  possible the shareholders gene. 
rally may not entertain the samo favourabk 
opinion as to the result3 of the year's bud. 
ness which bas been €xprisS€d by your Di- 
potors. We cannot point to the largo surplus 
profits which have formed a conspicucus 
feature in  your statements for some years 
pas{; but the reason has already been givenin 
the report. The very large amount required 
to meet the dividmd upon the iccreased 
elpita1 of the Bank has absorbed tho greater 
part of an  immense net revenue, the largest 
lhe Bsnk ever yielded in  one year. I t  may 
have been erroneously supposed by some 
that the income of the Bank would continue 
to increase in exact p oportion to its capital ; 
but gentlemen of ccmrnercial experierc: 
will rec gu'z3 tha vast develo~ment 01 
lurinees rtquire3 to produce even an sp- 
proximate return npcn a cspi a1 which haa 
been doubled ; and it mast not be forgotten 
that the additional capital in c;ur c s a  was 
not cbtained for the cxpress purpose of cx- 
tending our bosines~, but to supply the 
place of funds- of ~ u b l i c  deposits-the ose 
of which the Bmk had long er~joyed a t  a 
rnsderate rate of interest. D d n g  the 
bear we have had to encounter some 
d fficulties, and we hnve ~ujtained the shock 
of a panic i a  the United States, which left 
us nnirjurtd, and has servtd to prove to our 
shareholdere, if that were neceseary, that our 
business in that country, as elsewhere, is 
csndncted In rr conservative spirit and upon 
s x m d  commercial principles. I n  some 16s- 
pccts the busineee of the past year has been 
exceedingly good. N,t only has i t  been 
larger in volume than ever before attained, 
but the los~es  have been comparatively 
lfgbt, and the 13th of lret prcEF, in propor- 
t on t> the means cmplc yt d, has exceeded 

3 

that of any of the last four years, which 
were the most prosperous in the recent his. 
tory of the Bank. I say in  proportion t6 the 
means employed, and perhaps you will be 
surprised to learn that, notwithstanding the 
addition of J6,000,000 to capital, and 
$2,C00,000 to Rest Aoconnt, the available 
funds for banking purposes have only in- 
creased in the iart few years to th3 extent of 
about $1,500,000. During the same period, 
on the other hand, fh3  dividend has doubled 
in  amount-that is, has gradually increased 
from $960,000-annually to $he same sum 
half yearly. This result, I confesp, 
seems to me scfficiently astonishing, 
alihough much might reaeonably have been 
hoped from the greater economy of mansg- 
ing the larger concern without material i r -  
creasj of charges, and also from the greater 
freedom with which the Bmk's own funis 
can be employed, without the necessity of 
heaping large cash renervea, against liability 
to its own stockholdera. I cail, therefora, 
honestly congratulate yoq gsntlemen, up n 
the present conditionof ettnire, which proves, 
t 3  use the words of Mr King, that "the proa- 

petity of the Bmk was not ephemsral, that 
i t  was not depende~t  upon haz~rdo~us prc- 

lL fits, and that i t  has rested npcn the 
 foundation of good banking and asailable 
amts." (Cheers ) These Vera the leading 
features of his own ~ p l e n d i l  administration 
and I trnst they will ever characterize his 
succesaora i n  the executive cffices of the 

*bank. (Hear, hear.) I n  regard to the future 
1 will not say much. I trnst the career of 
uninterrupted prosperity which the bank has 
so long enjoyed msy not soon be broken. I t  
will be very gratifying to m3 if returns snch 
as the present can be made from year to year, 
and still more so i f  some improvements can 
be made uvon them. But this I will sav. that 

the room I heard that i t  was the intention to 
move a resolution substituting an eight per 
cent half yearly dividend for a six per cent 
dividend and two per cent bonus. I imagine 
that a m3re suggestion that such a course 
should be adopted would have all the effect 
of a resolution, and I think the gentleman 
who intended to bring i t  up as a substantive 
resolution will be satitfiad if i t  is mentioned 
incidentally. 

Nr T K ~ M A ~  WOBKMAN-T~~ followi~g rC- 
solution has been placed in  my hands:- 

That the thanks of the meeting be prc- 
sented to the Piesident, Vice-President and 
Directors for their attention to the interests 
of the Bank.', I am quite sa'iefied, Mr. 
Chairman, that this whole meeting, and i t  is 
s very large one-and there is always cr large 
attendance a t  the me:tings of the Bmk of 
Montreal-will with great satisfaction pass 
this r~?solution, because the small tribnte of 
pr i ~ e  which i t  conveys has been ricLly 
earned. The Directors and Mansgers have 
conducteq the affairs of this Bmk with* 
attentionand with infinite s M U 4 e  result 
bdore ue prove#nd all dcubt. A 
great de 1 haa been said on the question of 

ends, and Mr. Crawford has suggested dtwd 
that the 2 per cent bonus be added to the 6 
per cent dividend. Thie is  n3t a b ~ d  iden 
a t  all, but i f  we consider the low rate 
of bterest  ob!ainable a t  present, and 
the low rates that may be expected for some 
tims tooone, i t  is hardly reasonable to ex- 
bect a c~3tinuance of these large dividends. 
The day may come when the profils will not 
suffica to pay snch dividends and the Board 
will not be justified in declaring thtm. If 
the Bank is able in  the future to employ 
their capital as prcfitably as in  the past, of 
couree those dividends can b3 kept up, but 
*A cannot alwavs exoect cuch a oourse of I consider i t  most desirable that the R&, the 

relative proportion of which h~ been allow-  prosperity as wahsve LoiVed hitherto, and 
ed to decline, or rather has been cutatripptd we should be pre~ared a~cord i@gb  for a 
by the augmertation of cepita], &ou?d, ifop. dnction i n  the dividendn. I have heard 
portunity c t im,  ba again raiatd t, its nor- i t  stated out of doo:s that the B a ~ k  
ma1 proportion of fifty per cent of the ought to Pay ten Per cent., and that eight 
capital, that thereby the msinkennnce of the !per cent. is not enough. Bat eight Per cent. 
present dividend may be rendered a mltter [half yearly is  certainly very g ~ o d ,  a n l  if the 

s f  mare ce-tainty and greater ease. I have Bawd continue to l a y  this 16 Per c3nf; 
one word to say in reference to the re valuy per annum, I think that every one should be 
tion of the asstts of the Bank. 1 have a:- satirfied, snd should not k 0 k  for anything 
realy to'd ycu that I consider that this more. If there should be s eurplus ovtr 
statemest has b:en prepsred moeh careru!ly, and above tho Rest of six millions, I would 
I even went to the trcuble-for I knewthere advife that the 8urplns be kept as a reserve 
was a great fallacy in the valuation of bank fund, and that 16 per cent. should be the 
premises-I went to the trouble cf g2tting foll extent of dividend paid by this B s k  
our bank  remises re v~!ued in all  arts of for some years to come, becau-re we cught 

not to rely upon e continusuce of snch pro& 
peritp in the fature as has attended it in t b ~  
past. 

the c ~ u n t ~ ~ ,  and the rtturn ahomdan excefs 
over and above the amcunt that stands npon 
our kooks so insigniEc3nt that tha Directors 
at  once came to the conclusicn that nothing 
more coold be done in that qasrtar. The 
valuation was $122,000 more than what, is  
rzpresented in onr books, bnt that ie a com- 
paratively smsll item in a grent inetituticn 
such as this, with a capital and Rest so large, 
and I think i t  is better to leave that undie- 
turbed. It certainly would cot rate one 
penoy more in  revenue i f  w:itten up to a 
miilion, and i t  i s  better to keep this item 
down and do all ycu can to increase the 
availablo funds of the bank, for i t  is from 
that you will u!timstely riceive your ~eturns.  
(Cheers). 

Nr. CRATP~RD-I cannot Eel p thanking 
the landging Director for his full and frank 
explanation in  reply to rh3 questions that 
were asked. I would like to be permitted 
to pnt one mcreqnes!ico : Since I c ~ m s  into 

Nr. T. N, TBOYFOX-I concur vw y cor- 
diaiiy in the terms of this resolution which I 
beg to second. I will jnst add thst I trnst no. 
th i rg  will be done to the Directors to put 
any fictitious valua npon the non-?reductive 
part of the assets. (Applause ) I think no- 
thing would be gained by calling our fix?d 
property a mi!lion instead of half a million 
when we can gec nothing from it. 

Nr. C R A ~ F ~ D - I  hope Mr. K'orkmau did 
not misnnderstmd me when I  poke of the 
dividend the Bmk would pay. 

Mr. WOBKJIIY-I had cot the remark8 of 
Mr. Crawford in  my mfnd a t  the time ; I re- 
ferred to somtthing that was said tome by a 
gentleman who has since lel t tLe room. 

The reso!otion T P S ~  tktn adopted nnani- 
mously. 



Sir ALHXA&DE~ T. QALT-I bf g to m0Ve t t e  
following resolution, which I am quite snre 
will recommend itself to every- gentleman 
present-'1 That the, thanks of the meeting 
be given to the General Manager, the Man- 
agere, k ~ e n t s  and other offi:ers of the Bank 
f r thcir eervices during the past year." I 
think, Sir, that, every perscn interested in 
this Bank must feel that their affsirs sra 
receiving the best possible attention and 
consideration from the Gen ral Nanager of 
the Bank. I think the statement he has 
laid befora yon tc-day is scfficicut evidence 
that the rffairs of the Bank are in the best 
hands in which they cou'd be placed ; and 
though wa all regretted the retirement of 
our late President, Mr. King, yet we have 
found a wort>p successor in the present 
General Manager. The fact that the Bsnk 
has continued to prosper is, I think, the best 
possible evidence that the interests of the 
shareholders have been faithfully attended 
to by the Gsneral Manager and other cfficers 
of the Bmk. 

The Bon D A SMITH, secord:d the ~esolc-  
tion, whish was carried by acAamation. 

Mr Abens replied as followe-Gentlemew,I 
tf nnk you on my own behalfland on behalf o: 
the large s aK, numbering ovkr two hundred 
altogether, o: the extcutive cffic:rs of the 
Bank, for the kin 1 expre~~ione of {his reso- 
lution. We have had our difficulties to eu- 
counter during the pas: yenr. We havd SUE- 
tained, as I have sald, the sho2k of a panic 
in ttse United  state^, d t h o u t  injury to the 
bank, and without other effrct than to show 
to the shareholdera that the busine3s of the 
hank in that country as weil as elsewhere ie 
confucted up:n E C U P ~  con~ervative princi 

PIC;. Great crtdit, 1 am snre p o  will feel, 
ia due to Mr. Smithere for'the very able 
manner in which he has conducted the affairs 
af the bank in the city of New York. Bat 
while I single out him because of the  great 
test which ha8. been a ~ ~ l f e d  to his work. I 
could scarcely put my'6and upon a &lo 1 
cfKcer of the Bnnk who does not deserve the 
thanks of the shareholders. Their z.al, I I 
can assure you! gentlemen, is not measured The was then proce ded with. A t  
by their pecnnlary reward. ~h~ m-ijority of three o'do k the Scrutineers hsnd?d in the 
them are old rfficers who have served l o n ~  fO1lowing Report :- 

The C H A I X M A N - T ~ ~  matter referrfd t o  
by Mr. Crawford has been under considera. 
t i m  bythe Board very rccmtly. 

Mr. C R A X F ~ D - I  was only coiog tn adit- 
that tkdl'gli  psmtion of our present Gene- 
ral Manager makee i t  very desirable that the 
question should be contidmd. 

I 

in the Bank and have conceilred for i t  an I 

fection which would surprise ysu as it as- / MONTREAL, 1st June, 1874. 
tonishes me (loud applanse). , Srq-We declare ihe followin,q gentlemen - - - - ' duly elected Directors this day :- 

Dr. GEO. W. CAYPBELL-I have to move, 
the followirg resolution, ~econ jed  by Mr. ! CS W CAMPBELkL, M D, 
EBDAILB, That the ballot nsw opsn for the I 
election of Directors be kept open until SIR A T Ci'ALT, 
three o'clock and no longer : and until that ' EDWARD MASEAY, 
hour and for that purpose only this meeting i 
be continutd." Carried. 

Mr. CRAWFORD-If in order, Mr. Chairman, , 
I would like with your permission to intro. , 

PETER REDPATH, 

T W R I  l'CHIE, 

HOX THO3 RYAN, 
due. a suhiect that has occupied my mind HON D A SXII'H, 
for some time past. I t  is the training ( f  
successors to our chief executile GEORGE STEPBEN, 
tfficers in the event of the Bnnk ' DL\.ZVID TORRASCIS, 
being in way deprived of their 
services. ?;e uncertainty of life is  fre- We have the honor to bs, 
quently illastrated by evert3 occurring 
amongst us, and I think we ehould leave nc- 
thing to anticipation. I entertain a strong 
ferling np:n this pcint, and I will frankly 
tell the E ~ a r d  that to them and to thtm 
alone do I look, in the event of thei: not 
crea'ir g some policy for the a i p  in tmmt o t  
sut c  bore to GUT p r c se~ t  txecutive tf j ixrs 

Sir, 
Your very obtrd'b Serv'!~, 

W B CUY&!I?\70, 
TI303 PSVID?ON. 

The Qtne:a ?.l r l  rgur  

Bmk of No :real 


