
B A N K  OF MONTREAL. 

TO the Sharehol~iers : 

The Directors beg to present the following statelnellt of the result ol the business of the 

Bank, for the year ended 30th April, 1873 :- 

Balance of Profit and Loss Account, 30th April, 1872 - 

Profits for thgyear ended 30th April, 1873, after deducting charges of inanagement 

and making full provision for all bad and doubtful debts - - - - 
Surplus Premium over 25 per cent. realized on sale of 1,432 unsubscribed Shares, 

15th June, 1872 - - - - _ _ - - -  - - 
Surplus Preiniuin over 20 per cent. realized on sale of 2,608 unsubscribed Shares, 

23rd April, 1873 - - - - - - - 

Twenty per cent. premium received on issue of $4,ooo,ooo new stock - - - 

Dividend 6 per cent. and Bonus 2 per cent ,  paid December, 1872 - $630,300 00 

Dividend 6 per cent. and Bonus 2 per cent., payable June, 1873 - - 813,259 93 

Premium distributed to Shareholders who did not avail themselves of the 

privilege of subscribing for the 1,432 shares sold 15th June, 1872- 283,536 00 

Premium to be distributed on 18th June next to Shareholders who did 

not subscribe for the 2,608 shares sold ~ 3 r d  April last - - - 293,400 00 --- 

Carried to Rest Account - - - -  - * - -  

Balance of Profit and Loss carried forward - - - - - - -  5400,449 83 

E. H. KING, 
Prpside~zt. 

MONTREAL, 16th May, 1873. 





ANNUAL GENERAL MEETiNG. 
HELD 2nd J U N E ,  1873. 

Tiic lii'ty-fifth anmial  mer t ing  of the  
above Bank  was held  a t  the  Bsuking House 
J-+.sterday. 

T h e  following stoclihold'r:: wcrt: present, 
v17. :- 

YIcssrs TVm JI~irrzy,  J G JInckenaie, John  
,J Arnton,  John hlolson, l ienry Lyman ,  
'I ' l~omas Workman, W RIcCrae, T h o m a s  
Davirlson, Kobt hloxt, W:ilt<,r AL~cfnrlan, G 
W Campbell, h l  D ; 'I' \V Ititchic, Il: G 
Prnny,  Joseph Yal l r r r ,  Thomas Cramp, Geo 
Strpllen, Thos Tiffin, '1' i\l Bryson, David 
'I'orrauce, R W Shepherd, J S \Vatt,, H J 
Strathy, W 1; C l ~ m m i n g ,  j JIoat,  Robert  
Anderson, C W Hagar, E Hagar, D JIc- 
Intyre: J a s  Enrnett,, H -A Sanndrrs, W 0 
Smith, FI Mackenzie, N .T McGilliway, J 
Benny, D Conlson, Thomas AlcDuff, John  
Torrance, W m  Rhind, John  Diiion, P r a n k  
Bond, J M Eotteril ,  Robt Muir, R Campbell 
jnnr.,  E K Green, J o h n  Smart,  J H Joscph, 
K Bolton, Thos  Darling, Thos  Wilson, S 
iVatldel1, A H Lunn ,  .John Crawford, Geo 

W Simpson, R Grindley, T h Fost,er, Alex 
Clerk, J Hempstead, C A Clarke, W Salter, 
ALP O'B~ien ,  J D Crawfad,  Henry  Thomas, 
E:i!vxrd i\laekay, A &fcI< Cowie, Monk 
Xoss, O J Devlin, John  McDouald, R J 
Eeeliic*, J o h n  Ostell, A les  Cramford, H u g h  
?Jaclray, Robt I.k:laile, 16 S Freer, B Gibb, 
I lon Ilenry Starnes, Hon D A Smith, Dr  
Fisher, Sir A 'r Galt,, Mr FI Chwne. 

H o n .  TTmnv FTARXES moved tha t  the  Pre- 
sident, 3Ir.  IT. 11. King, do t ake  the  chair,  
w l~ ich  beii,g caj rird, 

T h e  PKESIDEST said that  the  first business 
o n  hand was the  c.l~oicc- of rcrntineers and  
of a secretary, and i t  was thc:.f.tipon 

Pdoved by G E ~ I I G E  ~ I A c R A ~ : .  Ekq, seconded 
by ,JOSEPH \VALKER, E F ~ .  

q 1  T h t  the  following gentlt.men he ap-  
pointed t o  ac t  a s  Scrntineers :-W. B. 
Cumming and  'I'11om:ls Ddridson, Esqrs ,  
and that  R. A .  T,indsay,. Epq, be Secretary 
of th is  meeting." 

T h e  PRESIUEYT tl:en callcd on  the  Genela1 
Manager, M I .  R .  B. Angbs, t o  read the  le- 
por t .  

Mr. Aseus  accordingly read the  report a s  
follows : 

T h e  D i r e c t o ~ s  Leg to p ~ e s e n t  the  follow- 
ing statement of the  reanlt of the  business 
of the  Bank: for t h e  y ta s  ended 30th April ,  
1873 :- 

( F ' m u  7'11 r: Fi R R  4rm,  June ?r I .  1 Qf 3.) 

Ealvnce of Profit anti Loss ac- 
(.OIII:~, 30th April ,  187'2 .... $2?3,196 3 i  

Proiits fill. the  year ended 30th 
d p ~ i l .  1373, after drciucting 
charpes of ~ n a n a g e ~ n e n l  and  
ua l t ing  f111l pros,-ision for a l l  
bad autl tlonltfu1 deb t s . .  . . . 1 520,813 42 

S u r p l l ~ s  Prr.mil!in over 25 per ,: . 
crnt .  realized on  sale of 
1 ;433 unmtwcribed sbarcs, - .- 
1 ;(I1 June ,  1872 . .  . . .. . . .. 283,536 00 

S ~ r r ~ l l n s  Premium over 20 per 
cent .  rcal iwd on sale of 
2 i ; m Y  nnsnliscribed shares, 
2 : : d  April, 1873 ... . . .  . . .. 293,400 00 

Twenty pcr cent. premii in~ re- 
wiveti on issue ef $4,000,000 , , 

new s t o c k . .  . . . . . . . . . . . . . . 800,000 00 
-- 
$3,420,945 76 

Dil-i(lrnd six per 
c,ent. and Bonns 
? per cent.  paid 
Dtcember,1872 $630,300 00 

Dividend ~ i x  pcr 
cent .  and  Bonus 
2 p e r  c e n t , p a y -  
a b l e J u n e ,  1873. 813,259 93 

P r c m n m  distribu- 
ted t,o Share- 
hol('ers wlio did 
not  avail t,hem- 
s e l ~ e s  of the  pri- 
rilpge of sub- 
scribing for the  
1,432 shares sold 
15th .Jnne, lSi2.  283,536 00 

Premium to be dis- 
tributed on 18th 
Jurie next  to  
S h a r e h o l d e r s  
who did not  sub- 
scribe for the  
2,608 shares sold 
23rd April las t .  293,400 00 

---$2;020,495 93 
-- 
$1 400.449 83  

Carlied to  Rest  Acconn t . .  . . . 1,000,000 00 --- 
Balance of P ~ c f i t  and Loss car- 

~ i e r l f o ~ w a ~ d  ........ ...... $400,443 83  

T h e  Directors conglatulate the  Sbarrhol- 
ders  upon the  cont inued prosperity of t h e  
Eank.  T h e   profit,^ shown in  t,he Report,  
v iz ,  : $1.820,813,43, were realized upon a 
Capital of $9,022.314, which mas the  average 
amoun t  available dur ing the  past year. 
Th i s  rcsult is t he  morc satisfactory frorn 
ha r ing  been obtainrd i n  the  face of a loss of 
$::,G00,000 in  d ~ p o s i t s  within the  pear- 
composed chiefly of mit l~drawals  of pnblic 
deposits by the  Dominion and Provincial 
Ooveruments, T h e  issue of New Stock, 
brinping the  Suhscrihed Capital u p  to  $12,- 
00(1,000, have been ijuccessfully atcomplish- 
ed. By a n  arrangrmeut, which the  Direc- 

tors consitlrred fair towar& Il;otie S l m c -  
holders who were una111c~ to avail t l ~ c n ~ s r l r e s  
of the  priri14,jie of s~lbscr ihinp for ~ I I ,  i r  pro- 
postion oi' tlte Yew St,ocB issues, p n ~ t ~ r - s  so 
situatetl  will rcap a n  rqnivalent ad twl lxge  
from rcceip~,  c!f (I;;sh D i v i d e n d ,  amonn t ing  
to $6i6,9,76, tlt,riveti from the  snrplns prc- 
nlinms on the  uniultscribed Stock sold for 
rhcir acco1iut. 

T h e  snm of $ln,tlnO, which has  been 
atlticd to  Rank Premises Account, rcpresrnts  
fill tiler expt>ndi t i~re  niwn t h c  building now 
being rrccterl a t  Ottawa, an6  upon improre-  
rnents ot t,lir Esnlr 's pi.n;wrty a t  o ther  points,  
and an additional ami)nnt  may be wqu i red  
when the a orli is completed. 

T h e  Directnri: 11i.vr to  anilcinncc tha t  t h e  
term of AIr. Tiiurs' engagrment  lmvinc k e n  
rmcllrcl, he has  int imated his  in tent ion t o  
relinqnirli the, office Prt.sitli.nt :in11 his 
c o u n e ~ ~ t i o n  wi th  the  Eank ,  and is not.  t!~ere. 
fore, :L cantiidate for re-election a s  n. mem-  
ber of the  Eoard. 

Tile Directors bclirve t11c.y c-xprws I h e  
uuirr raal  feeling of t h e  Siiarelioltlcrs, a s  
well a s  t h t i r  own, i n  s ta t ing tha t  they con- 
tcdm~ilate wi th  much regret t he  siLverance - 
of Mr. King's connection *,it!] t , l~e  Bank, 
W I I ~ C J I  has  been productive of po much  
n d v a ~ i t w e  t o  t h e  Shareholtlrrs i~!diridually, 
and whit h has FO largely contributed to 
place t , l~ i s  Tnslitution in its present gros- 
perolis c~ondit,ion. 

Capital Stock ( s l ~ i i s e ~ i b r r l  
$12,000,03'1) pair: t ip. ... $ll,lDC.8313 00 

Rest . . . . . . . .$5,QCO,@OO 0 1 

B a l a n c e  of 
Prcifits car- 
ried f o r w a ~ d  400.449 83  ---- 

5 5 , 4  0,449 83  
Unclaim'd DI- 

vidends..  . . 12 773 32 
H a  l f - yearly 

Dirid'd pay- 
able J u n .:; 
1873 ...... 813.259 93 ------ 6,i26,483 08 

------ 
$17 523,313 08 

Am't of Xotes 
of the  E a n k  
i n  circulet'n 3,364.205 ! O 

Deposits n o t 
b e a ~ i n g  in- 
terest . . . . . 6,319,260 50 

Lkposits bear- 
ing  int,ercst. 7,428,062 73 



Bahnceb due 
t o  o t h e r  
B mhs atid 
Institnt'ns . 587,682 26 

-------- 17,129,300 99 

$35,232,614 07 

Assets .  
Gold and Sil- 

ver coin cur- 
rent . .  . . . ..$1.902,272 55 

Govarnmk De- 
mand Notes 2,142,233 14 

B;~lances due 
from other 
Banks and 
Institut'us . 7,5 9,900 67 

N o t e s aud 
Cheques of 
other Banks 676,235 11 

$12,240,791 47 
B.tnlr Prem'ses 

a t  Di( ntreal 
& Branches. 400,000 00 

Bills of Ex- 
change and 
Uiscounte d 
Notes . . . . .22,485,991 62 

Debts S+curad 
bykfor'gag'b: 
a n d other 
Securities.. 72,775 19 

Debts due to 
the B a n  li, 
ovlr  dne and 
uot p a i tl 
(Estiniate d - 
l o ,  z , 53,055 79 

--- 22,611,822 6( 

$35,252,614 0' 
R. B. ANGUS. 

General Manager 
BAXK OF MOSTREAL, 

Alontrral, :30th April, 1873. 

T11r P R E S ~ W N T  then said that i t  had beel 
usual on simi!ar occasions to the prcsen 
befire the motion for thc adoption an1 
p r i u t ~ n p  of the r q o r t  to make some re 
mnrlis and explanations upon its sttte 
~i ients .  E l ~ t  he war happy to say that 01 

this  occasion he thought no remarks wcr 
necwrary The results, as shown in  t h  
report, war:: all that could be desired. A 
the same time if any further infurmati 111 w a  
required by any sliarellolder he would L 
happy to give it. 

D I O \ . ~ > ~  by \ V I L L I ~  MURRAY] E-q seconc 
ed by JOHN CRAWFORD> E-q. 

4 1  'I hat the Rei~ort of the l ) i ~ e t  t o ~ s  no 
read be adoptvd and printed fur distributic 

SGn,000 which was rsceived as the pre- 
iium for new stock. and vou lmre a . - 

alauce of $37',253 profits realised from the 
udness which the  average ca- 
i t a l  of t% 'Bank during the year, 
ogztller ivith the two dividguds, will 
le more than twenty per cenD. This result 
nust be gratifying to every stockholder. 
iome two years ago I expressed the op in~ou 
hat we coulc? afford to pay a half yearly 
lividend of nitao per cent, and i f  we imy 
.nticipate a continuance of snch business 
,s that  of last year, I see nothing to prevent 
bar friend Mr. Angus irom declaring nine 
le:. crut  dividends, nor anything to prevent 
h e  stock of the Bank from going 11p to 
!jO. Two years ago we went wild about 
he stoch aud paid 290 and 300 for i t .  I 
lad only ventured the opinion thal i t  mould 
yo to 250, if we got nine pzr cent half yearly 
lividends. But if i t  was worth a s  much 
.lien, i t  ought surely to be worth as much 
low, and you may d~apend upon it, .  i t  will 
3e. I have not spoken, and do not speak 
;hus because I hare been a speculator in the 
jtocli of the Bank. I have neither bought 
nor sold a sharo for twenty years, so that 
[ have t a d  no other object in the expression 
3f opinion except that of gllarding tlle 
shareholders against sell in^ their stocli 
before they know what i t  was 
really worth. We have been greatly iu- 
i ~ b t c d  to Mr. King for pl;winp the Bank in 
the position which it now occupiss IS2 
hashad, i t  is true, favourable opportunities 
such as felt t o  few of his psedecesso~s 
but evcry B:lnlr manager in the counlry liad 
had the same if he liad had foresight and 
nerve to  avail himself of them I t  must b e  
with regret and reluchnee thab we shal: 
part with Mr.  King ; but it is some corn 
fort that  he leaves us such an able I m v  

behind him as Mr. Angus, who 1 hope wil 
be able to sustain the business of the Banb 
ar,d at  the same time the j~isticsof m y  view: 
by giving us nine per cent half yearly. 

Mr. JOHX CRATTFORD, in secondirrg the 
resolution, said :-I think that, cocsiderin- 
nearly four millions of capital has not beer 
available to do its share in contributing tc 
th< dividend, the result of the  year's busi 
ness must be highly satisfa-tory. I partici 
pate in all the sentiments which Mr. l u r  
ray has expressed , except that  which re 
lated to an incr-ase of dividend. I ho;h 
the Bank will not make greater dividends 

I --A eeueral meetiug of the Shareholdors 
of the Bank of Montreal will be held at  the 
1 

until a t  least fiftv Der cent of rest is created: 1 

disgraced by falling on the  next incumbent. 

Janli, in the City of Montreal, on the first 
lIou$ap in  the month of dune in every year, 
br the election of Directors and othsr the 
~ ~ n r r a l  purposes of the Bimli ; and at  every 
:rich meeting tlie out-goir,g Directors shall 
xl)mit  the statement of the affairs of the 
3;tnli prescribed by the Ad wl,~t i t ty  to  Banks  
r ~ i d  Bwalci~ag. L3i  V .  c. 5, 8. 36.1 If the 
lay fixed f i r  the auuu:d general meeting, 
)r for any special general meeting, of t,he 
jliaaeholdrrs, filial1 fall on a legal 
loliday, the meeting shall be held on the  
lest  following day not being such legal 
ioli lay. 

I1 -Xo proxy or Attorney of an absent 
3harelioldt.r sllall be entitled to vote on the  
jliares of his coustituent a t  any meeting of 
the Shareholders, or to accept or transfer 
?hares, or otherwise to act, for his absent 
zonstituent, unCil he shall have lodged in 
the Bmlc a duly executed aud aothenticat- 
:d proxy or power of Attorney ' from his 
:mstituent in  such form as the Directors 
may prescribe. 

ELI.-For th r  management of the affairs of 
the Ban!<, the Shreholdars, a t  each annual 
general meeting, shall elect, by ballot: a 
B lard of nine Directors, who shall be capable 
of serving as Directors during the ensuing 
twelve months, and until they sllall be re- 
placed by their duly elected bwceasors. 
Every such Director a t  the time of his elec- 
tion shall be, and during the then immr- 
diately precrding thirty days shall have 
been, and during his service as Director 
shall continue to be, the holder aud 
absolute owner in his own and sole name 
and right [and not in any other right; or in  
trust far any prlrpose, person or pnrty, or 
in trust simply], of not &%ex than tifky of 
the wad-up shares of; the Capital Stock 06 
tile Bank : provided always, that ,  until the 
annuat general meeting and election 06 
Directors to be held in June, 1874, the 
prase& qaaltfication of twenty-five smh 
shares shall be suficient . At every annual 
general election t h e  ontgoing Directors, 
an4 each of them, shall be eligible for .re- 
el4 ction. 

1P.-No W ~ r e c b r  shall, doling his service 
as r;ucIi, act as  private Banker, or as a 
Director, Manager or Officer of any other 
Bank or Bmkiug  Company, either pub!ic 
or private ; and in case of the insolvency of 
a Directmr, he shall, @so f u c t ~ ,  cease to be a ..--.-.. -~ ~ 

As to the success &which Mr. King has had, 

V.-8 q~torum of not fewer than three 
shall be necessary a t  every meeting of t l ~ e  
Directors ; and whenever in the interval 
between two annual general meetings of the 
Shareholders a vacancy ., shall occur i n  t h e  
Board of Directors, the 2eniaining Directors 
shall, from among the qualified Share- 
holders, fill up tlre racancy for the unexpir- 
ed period. 

I TI -At their first meeting after their 

I e  

1- 

N 
1 . 1  

.among the ; i l~arAold~~rs . "  

al,raliillg to re;oiuli ,n, M r  . 

I will only add one observation-that the 
stockholders Lave reason for congratulation 
that  the mantle of Mr. Kine will not be 

The PRESIDEXT here s t ~ t e d  :-That in  , consrquence of the 1 .  Act relating to Banks 
and Banking" having taken tile place of 
the old Charter of the Bank, a rmision of  

,= 1 nil>d only add as tili president 
'lad become necessary ; 1 

remarlted, tllat tllis report rrq,lires therefore the outgoing Directors had caused 

little to bc said-it is in irself, so vory satis- to be and he a 

facto:.y, 1 have only had it in my bauds a d'augl't of such by-1aws, under "le 

very short time and have uot given it all the it is competent to 'lie 
to enact' 

consicl~,:ration which I could have wished ; Tile by-laws so d r a u ~ h t e d ,  twelve in 
but I see that last yvar there stood a t  the namber, were then read, and, having heen 
t r  dit of profit and loss, a sum of $223,196, P L T ~  to the meeting, seriatim, were adopted 
and that  tlrwl: stands this year to the credit and passed as the  by-laws of the Bank 
of the  same a-,count in round numbcrs enaoted by the Shar holders a t  their present 
$450,44:), leaving $177,253. Add that  to  meet ill^. 
the $1,000,000 ctwicd to the rest account, The foiIowin~ are the by-laws agreed 
andy~uhave$L,l77,253,C.omwhichdcduct  to:- 

election, the Directors reacg having one 
vote,] shall, by ballot, elect two of their 
nuulber to be, respectively, Frcsidedt and 
Trice-President during the same period ; 
and, whenever a vacancy shall occur in 
either of those offices, the Board, after com- 
pletion of their number, shall, in  like 
menuer. fill up tlie vacancy for the unex- 
pired pwio;i ; and, a t  every meeting of the 
Board, the President, or the Vire-Presideut, 
or if both be a b x n t  the Director presid- 



ing for the time bc i~ ig  , shall vote as a 
Uir~actc~r 1 t.ai:l~ Director h a ~ r i n r  one rot,e], 
anti in  cast: of a tic: slr;tll also lrave a cast- 
iug vot~. .  

\'lI.-No Uirwt,nr d r ;~ l l  br present a t  
t Ire tioiirtl of Directors at  the discussion of 
a,u) ~na.tt<:r in which he, or tlie partnership 
o i  wl~ivh he mny be a mecuber, shall he 
~ ~ ~ t t u ~ a r i l y  iuterested, t.scept a t  the request 
c,f tlrb Board ; nor sl~all his vote be taken 
thereon. 

VIT1.-Jt ever thc p i d - u p  capital of thi: 
B:~nli shall bec:oni~: S I I I I ~ ~  to thc exteut of 
one-fonrth tlrrrcof, ;t tipccial general meet- 
inq 01' thr  St~art.lrold,~~.s sh;tll be imme- 
dixtely c a l l d  by tlir Directors to  dccidi. on 
t,he rnc:ihures proprr to be sdr~pted in the 
einrrgvncy ; but il; in snch emergency, thv 
Direc,tors s l~all  not call a special generirl 
mlxrt,ing of the Slra.reholders, their defau l~  
shall. ipso J;rc!,~, operate as aud he a full aud 
1x~11icic r ~ . n r ~ ~ ~ w i t i o n  of all rest,riction, and 
tncnns of r~,httri~,tion, of l i ah i l i t~  in thcir 
I'avour, coutiti~r. tl in  the A c t  ?.rlnbi?ig lo 
R~riiks rozd /j(~,~/,ii~,q 134 Vic., C .  51. and ill 
any A t +  [if H I I ~ ]  amwdirlg the same, a.nd 
thry sh;~ll t l ~ ~ , r c ~ ~ p o n  hrcome and lw, 
[ I ( : I .L<>~~II I , ,  a ~ i d  ,jojnt,ly 2nd w v c ~ a l l ~ - ,  lia1111- 
to the frill vxti tit of the li:~bililies of the 
U H I I ~ ,  as well to t,ht: Creditors :I.S to the 
Sharuliold<.rs thereof ; provid~:d always, 
that no Direct.>r ~~roti.stirng a ~ a i u s t  the pro- 
c . i , ed~n~s  clt' t l ~ c  Board, after a loss ot one- 
fiiart,li of Ihe capital shall havr been sns- 
tailred, and giviug publicity to his protest 
try ~lublic advett,isvment in t,h? ~.ii;ciul 
Cavoda Bazct te ,  shall b,: hrld to incur, or to 
hav~.  incurred, any re$ponsibility beyond 
the limitations of the  said A c t  relutir~y to 
Banks a d  Bwzl~irz~. 'I'his By-Law, autl 
Scutions 'l'eu and Fifty-Eight of the said 
Act, shall be audil~ly rwd by tile Gc.uerill 
iYIana~cr, o rpro  G e n m ~ 1  h11rnagcr for the 
time: b~:irlg, to the Uoad of Directors a t  
their iirst annual nret:t,iug alti-r t,aclr :tnuuill 
general m c d i n g  of the Slial~elioldcrr. a ~ r d  
ilnmrdiatrly aftar t,he el~xtion of 1'rt.sideut 
and Vicc-President ; and the  reading uf t,hr: 
same slrall bn rrro~.d~:rl in the minutes of 
tile procce~lir i~s of the day. 

J X - I n  eat.11 year :my sr~ni  of monvy r ~ o t  
esc.:di~r:. l i f t i . ( ,~~  ~ h o ~ t r a ~ ~ d  do1 law ( I . I I . ~ I ~ T I ( . ~  

may Lc taltrri iry the B:md of Iliructors 
from Lliv furrds of t,hr I<auli as r r rn~~urra t ioo  
for tl11,ir sr.rviccs as Dirwtors ; and thry 
u ~ x y  ;ruutt:%lly irp;)orti~ru t,lit: smi,: among 
t~lirrnst~l\~rs in mch tnann~hr  as to tbemsolvcs 
i n  racli yt,ar may swtn tit. 

X-The boolis for the transfer of shares 
shall be t1osr.d during the fifteen days im- 
rncdiately pwcwiing t111: day appointed for 
t,l~t. pay~ut.nt of  :L tlividt~~id ; ; I U ~  llu. p:trti,.s 
wliohi: IlamcLa slra11, :LI, tlir clost: of t.lic 
L)ooks, rititnd as thc S l r a ~ c h c ~ l d r ~ ~ . ~  of tlw 
Eauli, shal 1 be the parties eutitled to receive 
the dividend, and hontra: if any, thcn, or 
about to b ~ ,  (leclarccl. 

XI--The Board oi Dircdors may, from 
fim,: to li~uc: :ippoil~t /ocI/,! 1)irwtnrs for 
l.hc ~uarn~tg~~urcnt  or 1111: an'i~irs of  tls~. 
Er;~nelri:s of the Biink, :ill11 may fi:i their 
qmiiticatious I L I I ~ I  re~ununrwtiou, &:tint? their 
I;OW:.I.H :tud tlntit,s, and rt.vcrlre thcir ap- 
pointment ; but no such 1oc:~l Uitectur 
slrall a t  any time he appoin t~d  or servt: a s  
a local L)irt.c:lo~. ~lnless Ill: br, aud (inring 
his st.rvic:t: contiunt: lo  lw, a I~oltl<:r i n  his 
own and sole name itud riglil ~ ; i u d  not in 

The only question was whether there should 
not bt: some restriction on  the numher of 
votes tliim XLIY one sho~!ld hold by 
virtue of proxies. 111: was corrnc~~t~t.d with 
one or two hmallrr i ~ ) m p a n ~ , : ~ ,  I L I I : ~  ill thrnl  
the i~urnbev of proxi\.s which coulii LC br.1d 
by any one pcrsorr was i i~nited.  'I'l~at was 
a very proprr rnlc. Ag;~in,  I,(, did not set: 
why the hold nc. of proxies should b~:  CIJII- 

tined to sharel~olders. He might, hold 
shares in some conceru a t  Toronto, and 
mighc know some person In whom he 
p l a c d  irnphcit confidence, but  11nless that  
pe1.soti were a ~ h a r e h o l d e r  he could uot  act 
as prosy. He could not  undLwtand why 
any one slro~ild uot ;tct as  att,orney at, a 
11;tnk n~wl.ing, as  well *s a t  a meeting of 
cre~li t,ors, or in m y  other bod?.. If that 
wurc possibl~: i t  woi~ld prevent so many 
proxies from 1:tlling into the same hands, 
aud iustrad of Dircctors votiug on five+ or 
six ~ I I O I I S R U ~  s l ra r~s ,  w o ~ l d  perhaps c ~ ~ n t i n e  
them to votes on our tilousand. 

Mr. EI. L v r r ~ x  said that  i u  connection 
wit11 another Bank, i t  had been fclt that  
t h ~ :  prosv sjwttm. as now carried out! was 
irrjurio,,s, and i t  was t l~ought  that  the reme- 
dy would be found in a plan I)\: which 
posic:s sho1111i ouly arrswrr for the elcc- 
tion ii)r which thry  west. syrecinlly given, 
anti should require to be rrul-wed ior eve1.y 
new election. That  would obviate the 
difticnltv now fclt to  exist ; for if persons 
wvrc applied to frequently for proxies, the 
pttrsous who gave thr.m would like to know 
why they wt.ra asked for ; and a t  the s;&m+: 
time this plan would not trench on  any 
one's privileges. I t  would, howewr. pre- 
vent what he had lruown as a scrnt i~iet~r to 
happen-that persons would use proxios, 
which hait been granted tw~:nty years befort.. 
Hc h ~ t d  evrn kuowu parties coming iilrwitrd 
to vote on proxius given by persona ~ I I Q  
wcr,! dzceas~A. This wax a u  abuse or a 
c.~rnci :rud propvr thing ; hrrc the objwt of 
Mr. C r a w f k l  woulrl I x  attainrd try snch a 
ni~.thc~cI a s  he h ~ i  spoliun of, which at  the 
samcr tiuuc wonld uot be contrary to tlie law 
regnlatiug hanlting . 

The Pr~fisrrmw ~,onld  only say tlmt ac,cord- 
ing to law i~ proxy I U I I S ~  IM:  a ~11arelroltle1~. 
'J'lsat conlti r ioth:  i t l te~ed.  IIe was not clrar. 
for i t  was n Icgal qurstion, wlieti~er you 
conld rrstrict the power of a sharaholder 
to give: his prosy to any ont: wlmm hr. 
li1iixil. As tv the largn u r ~ ~ n l r ( ~ r  of [~roxios 
ht>ld 11y Presitlruts, t11:tt arose from tk~e fu:t 
t11:11, l.hr l'rrsidrnt, 111:ltl his position from 
t l ~ u  c ~ ~ ~ t i ~ i e n c e  first. of t,l~t! great 11ody of 
sh;trrholdnrs aud afterw:trds of the Di re~t~ors  
-ic was the result of a doutrle process- 
and if they UIAIII.. a charrg~: In this particn- 
lar, the power ot the Er~.sident might ba- 
comc so much divid1.1'1 a s  to give rise t , ~  fre- 
q ~ ~ e n t  c I ~ a ~ g ~ ~ , w h i c h  would not be dasira- 
blc. That was especially to bc teared iu so 
large a constituency as that  which the stock- 
holders of the Bauk had now become. If 
a bank got int,o bad order, i t  was. no doubt, 
nnfortunate that  the power, should 
rrst  so Iavgyly in  sing16 hands 
as to make it tiifticult to  alt,rr t h e  manage- 
ment. But i t  wa.; desirable that  the Presi- 
dent should be able to  keep the Diract,iou 
well tugethw and avoid frcqnent ohangas. 
OE course, he had no further perso&l in- 
t,er~,st in  thca tn:~ttt:r, bnt  ho t,lin:w out tlrcsr 
reunarlis, becamse he thonglit that  much 
might b ~ !  said against the view taken by Mr. 
Craw ford. 

any other name or right, or i n  trust for any 
pnrpose, person or party, or in trust simply], 
of not fewer than ten of the  paid-up shares 

' 

of the capita1,stock of the Eank. 
XI1.--Of the p r e s ~ n t  By-Laws, the fourth, 

fifth, sixth. tenth, thirteenth and twentirth 
are hereby repealed, and t,he foregoing Ey- 

the rmminder of the said prcsent By-Laws, 
they sha!--:outinue in  force nntil they shall 

i 
Laws are suhstitutc.d for them ; and, as  to  

have been repraled hy a .?y-Law or reanla- 
tion to he enacted by the Eoardof Directors. 

I t  may be well to melition that the Presi- 
drut, called attrutiou to  t,hr 3rd, 8th, and 
9th of these by-laws. The 3rd would in- / 
crease the qnalific.:ttion r c q n i r d  for a 1 

Dircctor from the possc.ssion of t,wenty-five 
to till: possrssion of fifty sliarcx, which most 
bi: hvld for thirty day$ h~:toi.c the election, 
in the same v a y  us lhc qnalification for 
voting ; thc 8th by-law. as to the  steps to  
be calicn in case of a dinliuution of the 
stock by Io.~sw, was framed at, a time when 
i t  seemed poshilrle that such an evcnt might 
takv pl;tc(., of  which he supposed there was 
now liitle probability ; and the ninth ma.dt; 
;I (,h:t~rqr in tlre r ~ ~ ~ n n n ~ . r n t i o n  of the Di- I 

r r ~ t o r s  fro~rr $1 ),000 t,o $15,000, which, 
~,onsidrrinr: the great increase irr the e s t m l  
of t h r  stock and b~~s iness  of the Eauli was 
thoi~ght  not t,n be unreasouable. The by- 
law a t  prrsrnt contained a provision for the 
1nont.y payable to  him nndcr his arrmge- 
ment with the Board ; that part was now, 
of coarsc, rrpealnd. 

I 
Mr. U ~ L A T T P ~ R D  would, if ill order, ask 

w!lrthr>r an aililitioual by-law could not bo 
p a s s d  to restrid tlrr iil:~nher of proxies 
which could be placed in the samc hautfs, I t  
was ~~~lmrtc.11 tlrat the Preside~~t.  hrld sn many 
1,rosics as lo  rnl~tiar him omnipotent to  
make or uumalie Directors. He uutlerstood , 
th;~.t i t  w a s  witbiu t,he powers of the  stock- i 
I r o i ~ l ~ r s  t o  sw.y ilow rni~uy prosics slrould be : 
hrlti by individuals and restrict tile usa of 
loo marry in  t h ~ :  samt: hands. That was, of 
courst., a. g r a t  q ~ ~ c s t i o n  to tiwide The rc- 
cCnL good ~uanagcm<.nt of  ti^? Kmlc was a 
po tmt  arcrlnlcnt that t,he presc-lit Prlwdent 
had not : t i ~ u s ~ ~ l  th r  powers which he 
was iuvestcd. But i t  might not he so :&I- 
ways, and il did s w m  to him to be an 
auomalous condition of things t,llat t h e  
Directors shonld be wholly sn11,jt:ct to  the 
!-'resident or to one of their ow11 co l l ra~ucs .  1 
I t  did seem to dwwf thi: indel~cntlt:n(.e 
of a L)irr~.t,or, mhrw Iio could uot bnt  ; 
know th:~t  a Prcsidout lrad ouly to make 
use of his proxies to ovwrnle him 1 

Mr. MACRAE t,hought the meariing of Mr. : 
Crnwford was to  rrst,rain hiin, or any one 
rlar, from giving his proxies to whom he 
pleasad. l ie  should be g l a d t o  know why 
Iris I i  barty should b ~ :  thos wstraiucd ? 
this rule were to be brought forward a s  a 
n~otion he should o't~ject to i t .  'l'here was 

lf I no coml)ulsiou to give pwxies to the Presi- 
drtrt or irtry one clst?. Each stockholder 
rxc~rciscci Itis privitI~v ,j~~d:~nent,, and i t  1 
wonld be wrcrng to co%~!rul that . j~~cignent .  I 

BZr. CRAWPORD s:~itl 1 1 ~ .  cotuplitined that  I tho accnmril&ion bf p ~ o s i r s  in  single hands I 

neutralized tho power of individnal share- ' 
holders. 

Mr. nlulm~\- did not  untiorstand tliat. 
t11i.r~. was itny dispcrsit,iun on t.he p r t  ol' 1 
Mr. Crawlorti to prcveut any one from / 
selectiug wlrom ha lilicti to b<: his altorney. I 



Mr. CRAIVFOHD ~ s l i r d  i f  the proxies were 
hcid by t ~ l r ~ ~ P r c b h i d r ~ ~ t  i ~ r  his ow11 I I ~ U I I ~ ,  or 
i ~ r  Iris ofliciirl c a p ~ i L y :  SO that tlir). would 
pa" to his srlcx:r.ahor. 

Tire P ~ w s r n ~ w  11:rd not ~~sanl ine i l  them 
for a lollg tlrue ; l ~ n t  l ~ ~ ~ l i r v c d  they were 
divid~.d, that  son^(^ wcrc in his own nalne, 
:tnd that  sonre wonld d ~ ~ s c r r ~ r l  t,o his succes- 
sor. But p e r h a p  it would surprise them 
to learn thal with Ll~e prrsent onlarged con- 
stituency the whole of t111. p~oxi rs  he held 
did uot represent more t,han a tenth of' the 
votes. 

M ~ . C H A W J ~ ~ K D  wid aiter thew csplana- 
tions he wuuld witldcaw his proposition. 

Moved by T H ~ K L S  W o ~ l i ~ m ,  Esq, sc.co~ld- 
ed by HENILY LTMAX, Esq, 

" That the th;toks of tlrr meeting be prr- 
reutcd to  the I'resident, Vice-Presit!ur~l and 
D~rrctors  for t8heisr attt:ution to  the  intcrwsts 
of the Bank." 

I n  speak~rrg to this rrsolntion, Ma. WORIC- 
M A N  said I am quite .<atisfied t h t  cbvet.y geu- 
tleman in the room will concnr 1n the 
words of this rcsnluti~~ri, and will pass i t  
wit,h a g r w t  dc:tl of plea\nrr, becai~sr 
wtxy  stockholder I I I I I ~ ~  11r well couvin,:ed 
that  the admiuistration of th(.  Bank Iias 
been most ably co~rtlnctid ; and if proof be 
necessary, which it is not; it wars only LIV(Y.S- 

smv at  look a t  the r;tatcmvnt laid on thc. table 
that  day. I do not buliew that t h u e  is any 
example ofa Banli in America, nor even iu 
ISngland, which can show a beltc~r state- 
mrut:  t l ~ a n  tha t  ,jnst subniitted. Wt. are, 
how~.vrr, now to part with our Chairman 
anti L're.udrut, i~ntl Ins loss will be h k d  of 
by mar!y \!:it11 guli~t rt'gret; for tlrongh IIC 
sometimcs lias h d  t,nc~uivs. 'and h i s  not 
always brt.11 ~ I O I I ~ I ; I I . ,  lie II:IS work- 
~ , t l  with : I ,  singl,. ryt' to t l ~ :  sound 
tirnuagt~m(:ut of t l ~ e  B w k ;  at  wk1i141 
IIC 11ns lic.lourctl with a mai and ~ o ( , r c y  that 
1 s  c 1 n 1 1  u i i t n r  : I S  FTI. I~as  
~ I C V - I I  gt,11<,ra1 nrimagvr a1111 P i ~ s i d t ~ ~ r t  for 
o1~1) i~bont, tw,.Iv~: ~ ( w s ,  and at  th(. iwgin- 
I I ~ I I , ~  u l  that  time, tht: sloi:k of t,l~,; 
Kauk wirs ouly :tt 9 or 10 p r r ~ u i u n .  
It was now doubled 111 anrount 
and htood a t  182.  His exrrtions a ~ ~ d  those 
of the Board 01 Directors have a~ltled to tlir: 
capital and profiln ot till: Bank so~iri, six or 
even eiglrl mi~iinns,  a grrat  gain to tl~c. 
connt,ry i ~ ~ r d  ( t i '  C O I I ~ S ~ :  to cvrr). :;.c i l t l ~ n r a ~ ~  
here. Wt! arr  nraiuly i~rdel~tetl tor that  t,o 
Mr. King. 'J'Ir~.re is a u o t h ( ~  s1111jm.ct to 
w l ~ i c l ~  1 may, pr~liap" ,I: ~ w r ~ u i l l ~ ~ t l  to  ;ti- 
lude, for altliou~lr it, trai not I)c,cn 111~oachcrl 
here, it has b w n  discnkscd ont of doors. I 
am speaking of l l r .  King's corxrmission on 
the pioiits mi~dl. frr~rn the in~.reasr: of (.api- 
tal which out ~f doors created a grr,at deal 
of k ~ e ~ l i ~ ~ g .  I may say that  I have within :i 

short t ime lcarutd wmuthing a l~ont  this 
com~nission, nut1 1 now think tliat Mr. 
IGug has acted very handsotnely in with- 
drawing his claim, h a  that  claim was sub- 
m i t t 4  to the rcgttlar legal adviser, and to 
the htandiug connscl of the Ba~ik,  in so 
candid a manner that  if Mr. King Lad bcen 
only a stoclrhol(!er ma his interest had 
bcen that  the commission should not be 
paid, i t  could not 1~:tve been put in more 
proper form. Theje gentlemen both gave 
t l ~ r i r  opinior~s in  a very strong manner in 
favour of this commishion being paid on 
the prcn-11nn1s of t l~n new btocli. I be11c.w tl.,at 
opinion was coniirmud by eminent legal 

men in Ontario, but Mr. King, on  his return 
from England, fiuding thaL some objection 
had been raised to his receipt of the  money, 
withdrew h ~ s  claim in the most tandsome 
manner. 1 was, myself, of opinion tha t  
Mr. King had no claim a t  all,  but my judg- 
m w t  has been very much shaken since I 
saw these legal opinions. I t  has bern 
tlronght, i~ideetl, that i t  conld not  be main- 
tniued. I'erh~ps i t  could n01~11r-I doubti t  
myself-but Mr. Kin;. has the best opinions 
in favour of its validity, and yet lit: has 
withdrawn i t .  I t  is a largo sum, and in do- 
ing so he has put a larye amount to the r. - 
serve fnnd, which woilltl otl~erwise not br  
there. 1 do nul  know whethcr 1 am intru- 
ding in making this statement, hut I think 
i t  propnr tliat every stockl~oldur sliould 
know the fitcts. 

Mr. H. L Y ~ N - l  looked upon the suc- 
cess of the Montreal E;mk as a national 
matt~er of great importanre, of which the 
country might bt: justly proud. I t  affected 
the slandiui. of all nor ~rrstitutions, for as  
t1.e stocli of the hlontreal Bank rose or fi?ll, 
ao were t , l~e stovlis of ti112 o t i ~ r r  banks aff& 
tad. Mr. Worlrmau had toucl~ed on a drli- 
citte sui!ji~ct, t ~ n t  had l~andletl i t  \vir.t~ deli- 
cacy, anti he., Mr. Lyman, was glad i t  had 
bee11 clearly r sp~aincd .  He belirved that  
i t  was not nucommon to come to m+etings 
like that, to  sav littic., but t,hinli much, aud 
go  uui, and talk a qreat deal, well all would 
have beru wrll, had tl:,.re been au eclair. 
c i s s e ~ v a t .  He was gratnt'r~l to the gentle- 
mt:u who had antlvrt,akrrt tu rnw~ape the 
Bsnk, and who had tfor~t? it so successfnlly, 
and thought tha t i t  wuuld not be at  all too 
flattering to  offer tht'm the t b d r s  of that 
large body of stoclih~ldcrn. 

lZlr C ~ ~ w a o l c ~  said his attention had 
bwn called to the deposit acc~runt. iu whic~l  
Ire foucd.a c o n ~ i d ~ : r : ~ b l ~  falling off as  COIII- 
pared with former years, :md thouzht i t  
would be greatly for the advantage of the 
Hi~r~li to deline it,s poiicy on tliat suhjoet. 
He tl1,-11 cave tlir fignres for 1 he last, two or 
thr(:o yritrs to illoatrate what he s;tid, and 
contrntlcd that inste;~tl of some f o ~ ~ r t e e n  
millions of  deposit,^ the  Bank should now 
h;rve forty millions in older toplace k~erin 
the same position in this rrspnct which she 
formerly held. Ht: ht.ld that if the Board 
wonld say that  i t  was it,s tlt.sire to  a.ttract 
dc.posits by giviuq adequ;rtr interest, the 
a n ~ o u n t  of this account might be greatly 
increased, becausa, owing toi ts  high stxr~d- 
111;. aud rciputation, the bank I d  
given smaller interest than other baulrs, and 
yet secured deposits. 

The PKESIDINT thought it inexpedi~:nt to 
ask for a declarat,ion of policy at, the mo- 
ment of a change in the administration. 
For his own part he could hanlly define 
the policy of the Banli w h ~ ~ n  he was just 
about to leave the chair. He had no  doubt, 
howeter, that  the in-coming D~rectors 
would do what they could to meet klr. 
Crawford's views. 

Mr. MUKRAY considered that while money 
was so dear more interest might be giveu ; 
11nt doubted whrther things could continue 
as they were, as  he thought the Banks had 
bern a little too koen iu  charging t h ~ ~ i r  8 
and 10 pcr cent. for money, and that  7 per 
cent. was or~ougl~ for sountl pipt.r, let them 
c h a ~ g e  what they pleascd for bad. 

'J'hc P I  E S ~ D E N T  then said :-On behalf of 

myself and the Directors, I t,hank you f i r  the 
vote you have passed so nn:minioosly. T h e  
Direotorx iu  the past, anti I have: no  doubt 
in the futnrr, will upholl  the I~igh cli;~rac- 
t,lJr, for which you have shewn y<)irr t'steem, 
lor 1 forgel how many years past. As to 
the personal matter, which has lven al- 
luded to, I had n o  expectation t h a ~  it woulrt 
1 1 ; ~ ~ ~ :  11ec.n bronght up.  My thanr;s are, 
br~\vavcr. dna to Mr.  Workman and to t,ne 
~ u r r t i n ~  for the kind and htmdeome mannt r 
in which be has rnarlr, and they have re- 
ct:ived, :in explanation, w l ~ i c l ~  was strictly 
true. 1 hkt :  no credit to myself ior what I 
have done in that matter. 1 simuly made 
up my i i~ind,  as tlre profits in question were 
rrot contern plated whcn 1 made th t~  arranye- 
m u r ~ t  with the Board-becanse no onr would 
at  that tirun have sul~poseti ~t possible to  
make s ~ i c l ~  profirs in such a mannrr-that 
I could gracrfully : L ~ I : I I K ~ ~ ~  thern, esprcially 
as I wits Itaving the Bank. These were the 
facts, :tnd ~,c.rbaps it was as wrll that  they 
should Ir;~ve heell al11itlr:d to. 

Moved by Sir A .  T. G.LLT, seconded by 
Hen. I). A .  SIII.YH, 

" That t l ~ r  ttlicnlis of the meeting be 
ziveu to t l ~ c  Gcntxtl M;rnager, the Managt.~.~, 
Agents and other ollic,>rs of t,he Bank for 
Lheir services d u r i ~ ~ g  t h ~  pst ,year ."  

I n  s!~valiirri. to this r<.riolr~tior~, 
Sir A .  '1'. GAI,T said, hottjrct to the con- 

trol of tiit. U I I W ~ I I I Y ,  the hlrccess of tl~iii in- 
stitution m w t  11,. d n ~  in a great measure to  
t!~e tnan1rt.r i l l  whi1.11 tlrr (.xwntive duties of 
tl!e B a ~ ~ l i  wnle performed, and rlnw that  t.ho 
President w;~s Iravit~g tha Bank, it must be 
gratifying to all to k n i ~ w  t,hat t l ~ c  iu~titut,ion 
Liad in thi.pca~.son ot Mr. A n ~ r ~ s s u c h  a wortlry 
5uccessor. He t r ~ ~ s t ~ . ~ l  that in thc: f u t ~ ~ r e  a 
iimilar repnt:~tlon to that which i t  I I R ~  en- 
ioyrd in the past wonld attend the course of 
 he institntiou. 

Hon. D .  A .  SMI,ITI I ~ t i  grent pl,rasnri: in 
seconding the  urotion for ;t vot~: of 
thanks to the Gcu~.ral Rl.~ni~g~'r and ntirer 
oKicers of the Bank, wl~o ,  ~ ~ n d e r  the Presi 
tirut? had so long and so ahly c o o ~ l ~ ~ c t e d  its 
affairs. It was 11nt anotht,r p r ~ ~ o f  of tho 
Presidt,nt'd disinterestedness to find, not 
only that he had chostw, but that ht: had 
so to speak, trained n p  such a worthy suc- 
cessor to himself. It mnld not but be a 
S O I I ~ C L '  of great fiatisfaction, a x i  of confi- 
dence to every tihareholder t,o knaw tliat the 
interests of t h e  Bank wonld be entrauteci to 
the care of a gentleman so competent as  the 
pr~swr t  gcnoral manager. 

The PRGSIDENY said that  be91e putting 
this n~ot iou  to thc vote, he <would only 
repeat, if i t  were ilecrssary to do so, what 
hc had said on  a previous occasion, his 
entire confidence in t,he gmeral  manager 
and thc other officers of theBank. 
Mr. ANGUS for himself and oil hrltalf of the  

tnauagers, agents aud other officer-: of the  
Bank, thanked the meeting for this  mark 
sf i ts  contidance and f ( ~ r  the expression of 
its good wishes, and assured them of the  
:outiuued fidelity and zeal of the  officers i n  
;he service of the Bank. 

Moved by DK. CAMPBELL, seconded by Mr .  
~ H O M A S  CHAMP, 

"That the ballot now open for the election 
~f Dirrctocs be kept open until three o'clock 
~ n d  no longer, and that  until that  h o w ,  and 
hr that purpose only, t h ~ s  meeting be con- 
tinued." 



Mr. MURRAY then addressing the mecting 
said i t  would berecollected that at  the last 
annual meeting, a sum of money WAS voted 
for the purchase of a service of plate to be 
presented to the President. Tha t  service 
of plate was now to be seen in  the 
manaber.s room, but having bren ap- 
pointed the Chairman of the Commit- 
tee to  carry out that  purchase 
and presentation, h e  now wished to read 
the address to N r .  King which had been 
prepared by the committee. He would read 
it, and then they might step into the other 
room and see the plate. 

ADDRESS. 
SIR,-As Chairman of the  Committee, 

nzmed a t  the last annual meeting, i t  affords 
m e  much gratification to have been selected 
as the exponent of the sentiments of the 
shareholders of the Bank of Montreal on 
this occasion. 

I t  is now ten years sicce you were called 
on to assume the chief management of the 
Bank after havivg rendered the Institution 
important services during the previou i six 
years. T o u  have had too much experience 
i n  life not  to be aware that  no one could 
hope to conduct th: busiaess of so impor- 
tant  an Institution, wirhout being sab jwt  
to  adverse criticism, but you have the satis- 
faction of kuowing that your administration 
of the affairs of the Bank of Montreal has 
met with such cordial approbation from 
your constituents that i n  pursuance of a 
unanimous vote proposed a t  the last annual 
meeting, ~t is now my agreeable duty to 
present to  you on behalf of the stockhold- 
ers of the Bank of Montreal with a service of 
plate as a  light mark of their appreciation 
of the pre-eminent a.hility which has marked 

pour administration, and in  grateful recog. 
nition of the distinguished services you 
have rendered to the Bank and the proe- 
perous condition in  which you leave it. 

I need scarcely add that  the severance of 
a connection which has proved so highly 
advantageous to this Institution, is  the 
cause of dsep and unfeigned regret to the  
shareholders. 

I am sensible how inadeqxktely I have 
given expression to  the fielings which led 
the slinrehold~rs of the B m k  to present to 
you the testimonial which I have now tho 
honour to off6r on their behalf ; but I 
trust that you will be good euough t c  ex- 
cuse any deficiency on my part, and that  
you will accept &is service of plate with a 
renewed assurance of the esteem of the 
shareholders, and of their best wishes for 
the welfare and happiness of yourself and 
Mrs. King.  

W M .  M U R R A ~ ,  
Chairman. 

HENRY STARXES, See. and Treas. 

The PRESIDENT replied as follows:-I 
thank the shareholders for the very hand- 
gome testimonial which you have prcsented 
in their name. I t  is true that  during the 
Long period in  which I have been so promi- 
nently identifi:d with the management of 
your affairs I have frequently been exposed 
to harsh and unfriendly criticism. As the 
world goes I have no  reason to txpect 
exemption from the common lot of those 
whosp; success or good fortune has been un- 
usual. At all events I will not, on an occa- 
sion like the presdnt, make further reference 
to matters that will have lost their interest 
with my retirement, F a r  rather will I 
associate the closing mommts of my con- 

nection with this Institution with the recol- 
lection of the unwavering confidence that  I 
have e^ver met with from i ts  shareholders, 
and which i t  is my happiness to know 
has r e s ~ ~ l t e d  so satisfacto~ily, I hope to  
hear from year to  year that  you are still 
prospering - there i-; no reason why 
i t  should not  be so ; and i t  will give me the 
greatest possible ple:wure to find that  those 
whom I leave behind, and upon whom the  
chief burden in th: future will fall, establish 
their claim to the  same support and confi- 
dence that I have enjoyed at  your hands. I 
thank you sincerely tor the good wishes you 
have expressed towards Mrs. K ~ n g  and my- 
self, and nothing more remains fur me than 
to b ~ d  you, respectfully, farewell. 

The following is the  report of the S x u -  
tineers, viz : 

SIR :- We declare the  following gentlemen 
duly elacted Directors this d,ry. G W Camp- 
bell, Esq, N D ; Sir A T Gil t ,  K 0 Y G ; 
Edward MacKay, Esq ; Pzter Bedpath, Esq; 
T W Ritchie, E;q,  Q C ; Hon Thomas Ryan ; 
Hon D A Smith ; G:orge Stephen, Esq ; 
D ~ v i d  Torrance, Esq 

We are Sir, 
Pour obdt Servants, 

W. B.  CUAIMIXG. 
THUS. D a v ~ n s o ~ .  

R.  B. ANGUS, EsQ.. B-neral Manager 
Bznlr of Montreal. 

The meeting then adjouroed. 

We may stat* that  the service ot plate 
bought for  sentati at ion to Mr King will 
be on  view at  the B mk to-lay, Tulisday, 
and ~ h x t  slockholdars are invi ed to visit it, 
m d  to  bring 1:tdies who desire tosee i t .  





G E N E R A L  STATEMENT. 

LIABILITIES. 

Capital S t d  (sdmribed $ I  2,000,000) paid up - - $11,296,830 oo 
Rest - $5,000,000 00 

Balance of PI-ofits carried forward - - 400;449 83 
--- 
$5,400,449 83 

Unclaimed Dividends 12,773 32 
Half-yearly Dividend, payable June, 1873 813,259 93 - 

--- 6,226,483 08 

Amount of Notes of the Bank in circulation - 
Deposits not bearing interest - - - 6,349,260 50 
Deposits bearing interest - - 7,428,062 73 
Balances clue to other Banks and Institutions - - 587,682 26 

ASSETS. 

Gold and Silver Coin current - 

Government Demand Notes 
Balances due from other Banks and Institutions 
Notes and Cheques of other Banks - 
Bank Premises'at Montreal and Branches - 
Bills of Exchange and Discounted Notes - 
Debts Secured by Mortgages and other Securities . - 
Debts due to the Baidi, over-clue and not paid (Estimated loss, IV2) 

BAXK OF MOSTREAL, 
MONTREAL, 30th April, 1873. 1 R. B. ANGUS,  

General Jfimger.  


