BANK OF MONTREAL.

10 the Shareholders -

The Directors beg to present the following stalement of the result of the business of the
Bank, for the year ended zoth April, 1873 —
Balance of Profit and lLioss Account, 3oth April, 1872 - - - - - : $223,190 34
Profits for the year ended 3oth April, 1873, after deducting charges of management

and making full provision for all bad and doubtful debts - - - - 1,820,813 42

Surplus Premium over 25 per cent. realized on sale of 1,432 unsubscribed Shares,

15th June, 1872 - - - - - - - - - - - - 283,530 oo
Surplus Premium over 20 per cent. realized on sale of 2,608 unsubscribed Shares,

23rd April, 1873 - - - - - - - - - - - - 293,400 00
Twenty per cent. premium received on issue of $4,000,000 new stock - - - 800,000 00

$3,420,945 76
Dividend 6 per cent. and Bonus 2 per cent., paid December, 1872 - $630,300 00

Dividend 6 per cent. and Bonus 2 per cent., payable June, 1873 - - 813,259 93
Premium distributed to Shareholders who did not avail themselves of the
privilege of subscribing for the 1,432 shares sold 15th June, 1872- 283,536 oo

Premium to be distributed on 18th June next to Shareholders who did

not subscribe for the 2,608 shares sold 23rd April last - - - 203,400 00
$2,029,495 93
$1,400,449 83
Carried to Rest Account - - - - - - . - - - - 1,000,000 00
Balance of Profit and Loss carried forward - - - - : - - - © $400,449 83

E. H. KING,
President.
MoxrtRrEAL, 16th May, 1873.






BANK OF MONTREATL.

ANNUAL GENERAL MEETING.

The hfty-fiftn  annual mecting of the
above Bank was held at the Banking House

vesterday .

The following stockholders were precent,
vizo—

Moessrs Wi Murray, J G Mackenzie, John
John Molson, lfenvy Lyman,
Thomas Workman, W McCrac, Thomas
Davidson, Robt Moat, Walter Macfarlan, G
W Campbel], M D 1" W Ritehie, B G

)
Penny, Joseph Walker, Themas mep Greo

J Arnfon,

Stephien, Thos Tifiin, 'I' M Bryson, David
Torrance, R W Shepherd, J SWatt, HJ
Strathy, W B Cumming, J Moat, Robert
Anderson, ¢ W Hagar, E Hagar, D Mc-

Intyre, Jas Bnroett, H
Smith, H Mackenuie,
Benuy, D Coulson,
Torrance, Wm Rhind, Jobn Dillon, Frank
Bond, J M Botteril, Robt Muir, R Campbell
junr., 14 K Green, John Smart, J H Joseph,
R Bolton, 'Thos Darling,
Waddell, A H Lunn, John Crawford,
W Simpson, R Grindley, T A [Foster,
Clerk, ] Hempstead, C A Clarke, W Salter,
Jus O'Brien, J D Crawford, Henry Thomas,
Edward Ma(-kny, A MeK Cowie, Monk
Moss, O J Devlin, John McDonald, R J
John Ostell, Alex Crawford, Hugh
Mackay, Robt lisdaile, 1& S Freer, B Gibb,
ITou Hemy Starnes, [Ton D A Smith,
Fisher, 8ir AT Galt, Mr [ Gtfawne,

Hon, Ursey Staryis moved that the Pre-
gident, Mr, I, 11, King, do take the chair,
which beiug carvied,

A Saunders,
N J McGillivray, J

Themas McDuff, John

Geo

Reckie,

The Presipext said that the first business
on hand was the choice of scmtineers and
of a secretary, and it was thercupon

Moved by Grorer Macrawn, Lsq, seconded
by Joskru Warwer, Iisq,

©+ That the following gentlemen be ap-
pointed to act as Scrutineers . —W ., B,
Cumming and Thomas Davidson, Fsqrs,
and that R. Lindsay, Ksq, be Sceretary
of this meeting.’

A

The Presioext then called on the General
Manager, Mr. R. B, Angns, to read the re-
port.

Alex '

WO

Thos Wilson, S

Dr -

Mz, Axgus accordingly vead the report as

follows :

The Directors beg to present the follow-
ing staiement of the result of the business
of the Bank, for the year ended 20th April,
1873

HELD 2nd JUNE, 1873.

(From Tuw HERALD, June 27.0. 1873.)

Ealance of Profit and Loss ac-

tors considered fair towards tliose Share-
bolders who were unalble fo avail thomselves
of the priviiege of subseribing for their pro-
portion of fhe New Stock Issues, partics so
situated will yeap an cquivalent advantuge
from receipt of Cash Dividends, amounting
to $376,436, derived from the surplus pre-
miums on the unsubrcribed Stock sold  for
thefr account,

The sum  of $1¢,0°0, which las becn
added to Bank Premises Account, represents
further expenditure npon the building now
being erceted at Oftawa, and uj.on improve-
mentsof the Bank's property at other points,
and an additional amount may be required
when the work is completed,

The Dircetors have to announce that the

Cterm of Mr. Kings' engagement having been

reachied, he has intimated his intention to
relinquish the office of President and  his
connection with the Bank, and is not, there-
{ore, a candidate for re-clection ags o mem-
ber of the Board.

The Dircctors believe they express the
uuiversal feeling of the Shavcholders, as
well as their own, in stating that they cons
template with much regret the severance
of Mr. King’s connection with the Bank,
which has been productive of so much
advantage to the Sharcholders fndividually,
and which has so largely contributed {o
place this Instifution in jtg present pros-
perous condition.

By order of the Board

R. B Axcus
General Manager,

GENEDAL STATEMENT.
Tiabiliiics.

Capital  Stock  ( subseribed

$12,000,000) paid up.... $i1 206,830 00

Rest ..., .... $3,000,000 0
- Balance of
Profits  car-

count, 30th April, 1872, .., $272,106 3i
Profits t'm' the year ended 30th
April. 1873, after deducting
Lhdl”f’\ of management and
making fll provision forall
bad and doubtfldebts, ..., 1 820,813 42
Surplus Preminm over 25 per .
cent. realized on sale of a
1.432 unsubreribed shares,
1oth June, 1872....... ... 283,336 00
Surplus Premium over 20 per
cent. realined on sale of
2 Ge8 unsubscribed khares,
23vd Aprit, 1873, ..., . 203,400 00
T\\cnt\ per cent, premium re-
ceived onixsue of %4 000,000
new stock. ... .. 300,000 ¢0 |
43,420,945 76
Divilend six per
ctnr. and Bonus
2 per cent, paid
December, 1872 $630,300 00’
Dividend six per
ceut. and Bonus
2 per cent, pay-
able June, 1873, 813,259 93 ‘
Premunm distribu- |
ted to Rhare- !
helders who did
not avail them-
selves of the pri-
vilege of sub- ‘
scribing for the I
1,432 sharessold
I5th June, 1872, 283,536 00
Premium to be dis-
tributed on 18th
June next to
Shareholders
who did not sub- I
scribe for the '
2,808 sharessold
23vd April last, 293,400 00
——%2,020,495 93
$1,400,449 83
Carried to Rest Account....., 1,000,000 00
Balance of Profit and Loss car- ‘
ried forward, ... ..., ...... £400,442 83 |

ders upon the continued prosperity of the
. Bank. The profits shown in the Report,
viz, @ 31,820 813,42, were vealized upon a |
Capital of 89,022,214, which wasthe average |
amount available during the past year.
This result is the more sali.sfa(-tory from |
having Lecen obtainced in the face of a loss of |
$3,500,000 jo deposits within the year— !
. composed chicfly of withdrawals of pnblic |
deporits by the Dominion and Provincial
Qovernments, The issue of New Stock,
bringing the Subscribed Capital up to $12.- ¢
- 000,000, have been successfully accomplish-

| ed. By anarmangement, which the Direc-

|
The Directors congratulate the Sharehol-
|

400,449 83
5,4 0,449 83
Unclaim’d Di-

vidends. . .. ]
Half . vearly

Divid'd pay-

able Jun

1873

ried forward

[

7

73 32

813,259 93

6,726,483 08

Am't of Notes
of the Bank
in cirenlat'n

Deposits not
bearing in-
tevest ...,

Deposits bear-
ing interest,

3,364,205 [0

6.349,250 50

-1

7,428,062



Balances due
to other
B ks and
Institut'ns .

587,682 26

17,729,300 90

!

$25,252,614 07

Assets. !
Gold and Sil-
ver coin cur- !
rent.......31.902,272
Governmst De-
matd Notes 2,142,233
Balances due
freom  other
Banks and
Ianstitut’as , 7
Notes and
Cheques  of
other Banks 676,205
Bank Prem-ses
at Mcntreal
& Branches.
Bills of Ex-
change and
Discounte d
Notes .....
Debts Secuved
by Mor'gag’s
and other
Securities ., .
Debts duve to
the Bank,
overducand
not paid
(Bstimate d
loss, Mily. .

[
<t

9990

11

$12,240,791 47

400,000 00 ‘

[

22,485,991

72,775 19

<

22,611,822 6O

$35,252,614 07
R. B. Axeus,
General Manager,

Basg oF MONTREAL,
Montreal, 30th April, 1873,

TlLe Presiornt then said that it had been
usual on similar ovcasions to the present
before the motion for the adoption and
printing of the reportto make some re-
marks and ecxplanations upon its state-
ments.  Bat he was bappy to say that on |
this occasion he thought no remarks were
necessary  The results, as shown in the |
report, wers all that could be desired, At
the same timezif any further informatin was
required by any shareholder he would be
happy to give it.

ed by Joux Crawrorp, Ex(.

« That the Report of the Directors now
read be adopted and printed for distribution
among the sharcholders.”

1
Moved by Winniay Murrav, E-q. sccond- \
\
\

Tu speaking to this resoluti»u, Mr. Mur-
rY said, | need only add as the President
haz remarked, that this report requires very
little to be said—it is in itself, so very satis-
factory, [ have only hadit in my landsa
very short time and have not given itall the
consid=ration which I could have wished §
but I see that last year there stood at the
cr dit of profit and loss, a sum of $223,196,
and that there stands this year to the credit
of the same a~count in round numbcrs
410,440, leaving $177,253.  Add that to
the 81,000,000 carricd to the rest account,
and v u have $1,177,233, from which deduct

" nerve to avail himself of them

©800,000 which was reccived as the pre-
mium for new stock, and you have a
balance of $37°,233 profits realised from the

tusiness which on ‘the average ca-
pital of the ‘Bank during the year,
together with  the two dividends, will
Le more than twenty per cent. 'Fhis result
must be gratifying to every stockholder.

Some two years ago I expressed the opinion
that we could afford to pay a half yearly
dividend of nine per cent, and 'if we may
anticipate a continuance of such business

i as that of last year, I sve nothing fo prevent
. our friend Mr. Angus irom declaring nine

per ceut dividends, nor anything to prevent
the stock of the Bank from going up to
250, Two years ago we went wild about
the stock and paid 290 and 300 for it. T
Lad only ventured the opinion that it would
go to 250, if we got nine per cent half yearly
dividends, Butifit was worth as much
then, it ought surely to be worta as much
now, and you may depend upen it, it will
be. T have not spoken, and do not speak
thus because T have been a speculator in the
stock of the Bank. I bave neither bought
nor sold a share for twenty years, so that
I have had no otherobjectin the expression
of opinion cxcept that of gnarding the
shareholders against selling their stock
before they know what it  was
really worth, We have been greatly in-—
debted to My, King for placing the Bank ia
the position which it now occupics He
has had, it is true, favouwrable opportunities
such as felt to few of his predecessors ;
but every Bank manager in the country had
had the same if he had bad foresight and
It must be
with regret and reluctance that we shall
part with Mr. King ; but it is some com-
fort that he leaves us such an able man
Lehind him as Mr. Angus, who I hope will
be able to sustain the Lusiness of the Bank
and atthe same time the jnsticeof my views
by giving us nine per ceut half yearly.

Mr, Jomx Crawrorp, in seconding the
resolution, said :—1I think that, considering
nearly four millions of capital has not been
available to do its share in contributing to
the dividend, the result of the year’s busi-

ness must be highly satistastory. I partici- |

pate in all the sentiments which Mr. Muv-
ray has expressed , except that which re-
lated to an incrzase of dividend, I hope

! the Bank will not make greater dividends,

nntil at least filty per cent of rest is created.
As to thesuccess which Mr. King has had,
I will only add one observation—that the

| stockholders have veason for congratulation

that the mantls of Mr. King will not be
disgraced by falling on the next incumbent.

The DPresipexyt here stated : —That in
consequence of the ¢ Act relating to Banks
and Banking” Laving taken the place of
the old Charter of the Bank, a revision of
the by-laws lhad become necessary; and
therefore the outgoing Directors had caused
to be made, and he now submitted, a
draught of such by-laws, as, under the Act,
it is competent to the shareholders to enact.

The ULy-laws so draughted, twelve in
number, were then read, and, having been
put to the meeting, seriatim, were adopted
and passed as the by-laws of the Bank
enacted by the Shar holders at their present
neeting,

The foilowing are the by-laws agreed
to :—

I.—-A general meeting of the Shareholders
of the Bank of Montr~al will be held at the
Bank, in the City of Montreal, on the first
, Monday in the month of Junc in every year,

for the election of Directors and other the
. general purposes of the Bank ; and at cvery
| such meeting the out-going Directors shall
submit the statement of the aflairs of the
Bank prescrived by the Act rel ting to Banks
and Banking. [24 V. c.b, s 36,] If the
day fixed for the annual general mueting,
or for any special general meeting, of the
Shareholders, shall  fall on a  legal
holiday, the meeting shall be held on the
next following day not heing sach legal
holl fay,

1I —Noproxy or Aftorney of an absent
Sharcholder shall be entitled to vote on the
shares of his constituent at any meeting of
the Sharelbolders, or to accept or transfer
shares, or otherwise to act, for his absent
constituent, watil he shall have lodged in
the Bank a duly exccuted and authenticat-
ed proxy or power of Attorney 'from his
constituent 1 such form as the Directors
may prescribe.

TII.—Feor the management of the affairs of
the Bank, the Shareholders, aticach annual
geneval meeting, shall elect, by Dallot, a
Bard o{ nine Directors, who shali he capable
of serving as Directors during the ensuing
twelve months, and until they shall be re-
. placed by their duly clected snccessors,
Lvery such Dirvector at the time of his elec-
tion shall be, and during the then imme-
diately preceding thirty days shall have
Leen, and during his service as Director
shall continne to be, the holder and
absolute owner in his own and sole name
and right [and not in any other right, or in
trust for any purpose, person or party, or
in (rust simply], of not fewer than #fty of
the paid-up shares of the Capital Stock of
tlic Bank : provided always, that, until the
annual general meeting and election of
Directors to be held in June, 1874, the
present qualification of twenty-five such
shares shall be sufficient. At every annual
general election the outgoing Directors,
and each of them, shall be eligible for re-
| election,

| IV.—No Birector shall, during his service
jas such, act as private Banker or asa
| Director, Managev or Officer of any other
| Bank or Bunking Company, either public
| ot private; and in case of the insolvency of
| a Director, he shall, ipso fuct), cease to be a
| Divector.

V. —A guorum of not fewer than three
shall be necessary at every meeting of the
Directors; and whenever in the interval
betwcen two annual general meetings of the
Shareholders a vacancy shall occur in the
Board of Directors, the cemaining Directors

| shall, from among the qualitied Share-
i holders, fill up tlre vacancy for the unexpir-
ed period,

VI—At their first meeting after their
election, the Directors [each having one
vote,] shall, by ballot, elect two of their
number to be, respectively, President and
Vice-President during the same period;
and, whenever a vacancy shall occur in
eithier of those oftices, the Board, after com-
pletion of their number, shall, in like
manuer, fill up the vacavcy for the unex-
pirved period ; and, at every meeting of the
Board, the President, or the Vice-President,
or if both be abscnt the Director presid-



ing for the time being | shall vote asal
Divector|each Director bhaving one vote],
and in caxe of atic shall also have a cast-
ity vole,

V1l.—No Director =hall be present at
the Board of Divectors at the discussion of
any matter in which hey or the partnership
ol whiirh  he may be s member, shatl be
pecumarily interested, except at the request
of the Board ; nor shall his vote be taken
thercon.,

VT1L,—It ever the paid-up capital of the
Bank shall become sunk to  the extent of !
one-fonrth thereof, a special general mect-
ing of the Sharcholders shall be imme-
diately catled by the Divectors to decide on
the measares proper to be adopted in the
emergeney ; but il, in such emergency, the
Divectors shall not call a special general
meeting of the Sharcholders) theiv default
shall. /pso ficto,operate as and be a full and

explicit rennnciation of all restriction, and |

menns of restriction, of liability in their
favour, contain.d in the det relatang to
Bunks and Baphing [34 Vie, ¢, 5] aud in
any Act [if anv] amwcending the same, and
they shall  therecupon  become  and  be,
personally, and jointly and severally, Jiable
to the full extent of the Tabilitics of the
Bank, as well to the Creditors as to  the
Sharcholders  thereof; provided  always,
that no Director protesting against the pro-
ceedings of the Board, after a loxs ot one-
forrth of the capital shall have been sus.
taincd, and giving publicity to his protest
by public advertisement in the  Opicisl
Cunada Guzette, shall be held to incur, oc o
have inenrred, any  responstbility  beyond
the Iimitations ol the said  Aef relating  to
Banks and Buanlking. T'his By-Law, and
Scctions Ten and Fifty-Eight of the said
Act, shall be andibly read by the General

Manager, or pro General  Manager  for the
time being, to the Board of Dircctors ot

their first anuual mecting after each annnal
seneral mecting of the Sharcholders, aud ‘
immediately atier the election of President |
and Vice-President ; and the reading of the

same shall be recorc in the ioutes ot ‘
thie proccedings of the day.

IX

—1In cach yoar ainy sum ol money not
cxcecding ittecinhousand dollars curvency
may be taken by the Bowd of Directors
from the funds of the Bank ax remuueration
for their services as  Directors 5 and they
may anntally  apportion the sane among
Lhiemselves in snch manoer as to themscelves
in cach year may scoin fit,

XN.—The books for the transter of shaves
shall be closcd during the fitteen days 1n-
mediately preceding the day appoinved for
(e payment of a dividend 5 and the parties
whose names shally at the elose of the
bools, stand  as the Shavceholders of the
Bauk, shall be the parties entitled to receive
the dividend, and bopws, it any, then; or
about to be, declared,

NXT-—"The Boavd ot Directors

may, {rom

time to time appoint local Directors toe |
the management of the  afiuirs of  the !
Branches of the Bauk, and may their

qualifications and rewnueration, define their

powers and daties; and - revoke  theiv ap-
poiniment ; but no such local  Director
shall at any fime be appointed o serye as
alocal Divecetor unless he be, and during
his serviee continne to be, a0 holder in his
own aud solc nawme and vight faod uveot in ;

C 3
any other name or right, or in trust for any
purpose, person or party, ov iz trust simply],
of not fewer than fea of the paid-up shares
of the capital-stock of the Bank.
NI11.—Ofthe present By-Taws, the fourth,
fifth, sixth. tenth, thirteenth and twenticth
are hereby repealed, and the foregoing By-
Laws are substituted for them ; and, as to
the remainder of the said present By-Laws,
they sha'. continue in force until they shall
have been repealed by a Ey_Law or regnla-
tion to be enacted by the Board of Divectors.

Tt may be well to mention that the Presi-
deuto ealled attention to the 3ed, 8th, and
a9th of these by-laws. The 3ed would in-
crease  the qualification vequired for a
Director from the posscssion of twenty-five
to the possession of fifty shares, which raust
be held for thirty dayvs betore the election,
in the same way as the qualification for
voting ; the 8th by-law. ax to the steps to
be taken in case of a diminution of the
stoek by losses, was framed at a time wben
it secemedd possible that such an event might
take place, of which he supposced there was
now little probability ; and the ninth roade
a change in the remuneration of the Di-
rectors from S17,000 to 315,000, which,
copsidering the great increase in the extent
of the stock and business of the Bank was
thoucht not to be unreasonable.  The by-
law at present, contained a provision for the
moncey payable to him under his arrange-
ment with the Board ; that part was now,
of course; repealed.

Me. Crawrorp would, if in order, ask
whether an additional by-law could not be
passed to restrict the number of proxies
which could be placed in the same hands, 1t
was reported that the President held somany
proxies ax 1o render him omnipotent to
malke or numake Divectors. He understood
that it was within the powers of the stock-
holders to <ay how many proxics should be
held by individualx and resteict the nse of
too many in the same hands.  That was, of
course, 4 great question to decide  The re-
cent good management ot the Bank was a
potent argument that the present President
had not abused the powers with which he
ways invested.  Buf it might not be so al-
ways, aud it did seem to him to be an
anomalous  condition of things that the
Divectors should be wholly subject to the
President or to one of their own colleagues,
It did seem to dwarf the independence
of a Divector, when he could
know that a President had only to make
use of his proxies to overrnle him

Mr. Macrar thought the meaning of Mr.
Crawford wax to restrain him, or any one
else, from giving his proxies to whom he
pleased,  He shauld be glad to know why
hix liberty should be thus vestrained?  1f
this rule were to be brought forward as a
motion he should object to it.  There was
no compulsion to give proxies to the Presi-
dent or anv one else.  Bach stockholder
excreised his private  judument,  aud i
woulid be wrong to control that judgment.

Alr. Crawrorp said he complained that
the accnmulation of proxies iu single hands
neutralized the power of individual shave—
holders.

Mrv.

Munrav did not understand  that

theve was any disposition on the pact ol
" Mr.

Crawtord to prevent any one {rom
sclecting whom he liked to be his attorney.

not but

The only question wus whether therve shonld
not be some restriction on the number of
votes  than  any one  shounld  hold by
vivtne of proxies. e was connected with
one or two smaller companies; and 1 thien
the number of proxics which could be held
by any one person was ibnited.  'hat was
a very proper yile.  Againg he did not see
why the hold ng of proxies should be con-
fined to shareholders., He wmght hold
shares in some concern at Torontv, and
might know some person 1n whom he
placed impheit confidence, but nunless that
person were ashareholder he contd pot act
asproxy. He could not understand why

any one should not act as attorney at o
bLank mecting, as well as at a wmeeting of
creditors, or in any other bodyv. 1f that

were  possible it wonld prevent so mauy
proxics from falling into the samce hands,
and instead of Directors voling on five or
SIX thousand shaves, would perhaps ¢onfine
them to votes on once thousand.

Mr. H. Lyvwax said that in connection
with another Bank, it had been {ult that
the proxy system, asnow carried out, was
injuriois, and it was thonght that the veme-
dy would be found in a plan by which
proxies shonhl only answer for the  clec-
tion for which they were specially given,
and <hould require to be rencewed fov every
ncew clection.  That wounld obviate the
difiiculty now felt to exist; for 1f persons
were applicd to frequently for proxies, the
persons who gave them would like to know
why they weore asked for ; and at the same
time this plan would not trench on any
one’s privileges. Tt would, however, pre-
vent what he nad known asa scrutineer to
happen—that persons would use proxies;
which had been granted twenty years before.
He had even known parties coming rorward
to vote on proxics given by persons who
were  deceased. ‘I'his was au abuse of a
good and proper thivg ; but the object of
Mr_ Crawford would be attained by such a
micthod as he bad spoken of, which at the
same time would not be contrary to the law
regulating banking.

The Presipesr conld only say that accord-
ing to law a proxy must be a shareholder,
That could notbe altered. He was not ¢lear,
for it was a legal question, whuether you
could restrict the power of a sharcholder
to give his proxy to any ouc whom he
liked,  Axs to the Targe number of proxies
licld by Presidents, that arose from the fact
theik the resident held nis position [rom
the coufudence first of the great body of
shareholdurs and afterwards ot the Directors
—it was the resnlt of a double process—
and if they made a change o this particu-
lar, the power ot the President might be-
coma so much divided as to cive rise to {re-
quent changes, wiich would not be desiva-
ble.  That was especially to be feared iu so
lavge a constitnency as that which the stock-
holders ot the Bank had now become, 1t
a bank got into bad order, it was, no doubt,

unfortunate  that the  power  should
rest so largely  in single hauds

as to makeit ditficult to alter the manage-
meng.  But it was desivable that the Presi-
dent should be able to keep the Direction
well together and avoid frequent chavges,
Of course, he had no further personal in-
terest in the matter, but he threw ont these
remarks, becanse  he thought that much
nright be said against the view taken by Mr.
Crawford. '




Mr. Crawronp asked if the proxies were |
heid by the Prestdent in his own name, or |
in his ofticial capacity, so that they would
piss Lo his sueeessor,

The Pupsipent had ot examined them
for a long time; but believed they  were
divided, that some were in his own bame,
and that some wonlil descend to his sucees-
sor,  But perhaps it would surprise them
to learn that with the present enlarged con-
stituency the whole of tive proxies he held
did not represent more than a tenth of the
votes,

Mr.Crawrorp said atter these explana- |
tions he wenld withdeaw his proposition, i

Moved by Trovas Workyax, ksg, sccond-
ed by Hexey Lyvyax, Esqg,

w That the thanks of the mesting be pre—
sented 1o the President, Vice-President and
Directors for their attention to the interests
ol the Bank.”

In speaking to this vesolntion, Mr. Worx-
sansaid T am guite satisfied that every gen-
tleman: in the room will conenr 1 the
words of this resolution, and will pass it
with a great deal ot pleasore, becanse
every  stockbolder must be well convinced
that the administration of the Bank has
been most ably conductad 5 and it proof be
sary, whicli it is not, it was only neves-

v at look at the statement laid on the table
that day. [ do notbulieve that there is any
example ofa Bank in Amcrica, nor even iu
[ugland, which can show a belter  state-
ment, than that just submitted, We are,
however, now to part with owr Chairman
and Proadent, and his loss will be heard of
by many with great regret 3 for thongh he
sowetimes bas had cnemivs, and his not

alwavs  beenr popular, he has work-
cd o with  a single eye 1o the  sound
management of  the  Bank, at which

he bas Tnbouved with a zeal and enerey that
bas commanded upiforne suceess,  He has
been general  manager and - Peesident for
onll\' about (welye yeurs, and at the begin-

ning  of  that time; the stoek of the
Bank was ounly at 9 or 10 premimm
It was  now doubled 1nm amonnt

and stood at 182, Uis excrtions and those
of the Board ol Directors have added to the
capital and profits of the Bank some six or
even eight mititons, a great gain to the
country and of conrse 1o overy gentleman
here.  We are wainly indebual tor that to
Mr. King. There is another subj-ct to
whicli | may, perhaps, be permitted to al-
Tude, for althouzh it has not heen broached
bere, it has been discussed ont of doors, 1
am speaking of Mr. King’s commission on
the profits made from the increase of capi-
tal which out (1 dovrs created a great deal
of feeling. 1 may say that L have within «
short time learned something abont this
commission, and I now think that Mr,
King has acted very bandsomely in with-
drawing his claim, for that claim was sub-
mitted to the vegular legal adviser, and to
the standing connscl of the Bank, in so
candid a manner that if Mr. King Lad been
ouly a stockholder ana his intevcst had
been that the commission should not be
paid, it could not have been put in more
proper form.  These gentlemen both gave
theiv opinions in a very strong wanner in
tavour of this commission being paid on \
the premimms of the new stock T helieve that

opinion was coutirmed by cminent legal

C4)

men in Ontario, but Mr. King, on his return
from Ilngland, finding that some objection
had been raised to his veceipt of the money,
withdrew his claim in the most Landsome
manner. ) owas, myself, of opinion that
Mr. King had no claim at all, but my judg-
ment has been very much shaken since I
saw  these legal opinions. It has been
thought, indeed, that it could not be main-
faiyed.  Pernaps it could not be—T doubt it
mysci{—but Mr. King has the best opinions
in favour of its validily, and yet he has
withdrawn it. It is a large sum, and in do-
ing so he has put a large amount to the r. -
serve fund; which would otherwise not be
there, 1 do not know whether U oam intru-
ding in making this statement, but I think
it proper that every stockbolder should
know the facts,

Mr., H. Lysmax—I looked upon the suc-
cess of the Montreal Bank as a natiounal
matter of great importance, ot which the
country might be justly proud. It atfected
the standing of all owr institutions, tor as
ti.e stock of the Montreal Bank rose ov tell)
50 were the stocks of the other banks atfec-
ted, My, Workman bad tonched on a deli-
cate subject, buf had handled it with deliz
cacy, and he, Mre, Lyman, was glad it had
been clearly explained.  He believed that
it was not Uncommoan to come to meetings
like that, to say little) but think much, and
go out and talk a great deal, well all wonld
have been well, had there been an eclair,
cissement.,  He was grateful to the gentle-
men who hvd undertaken to manage the
Bavk,and who had done it so successtully,
and thought thatit would not be at all too
flattering to offer them the thanks of that
largs body of stocklwlders,

Mr  Crawporp said his attention  bad
been called Lo the deposit account, in which
hie found-a considerable falling off as  com-
pared with former years, and thought it
would be greatly tor the advantage of the
Bank to deline its policy on that subject,
e then gave the (nres for the last two or
three years to ilustrate what he d, and
contended that instend of some fourteen
millions of deposits the Bank should now
have forty millions in order to place herin
the same position in this respect which she
formerly held. He held that if the Board
would say that it was its desive Lo attract
deposits by giving adequate interest, the
amount of this account wight be greatly
incredsed, because, owing to its high stand-
myg  and  veputation,  the  bank  had
given smaller interest than other banks, and
yet seenred deposits,

The Presiprxt thought it inexpedient to
ask for a declaration of policy at the mo-
ment of a change in the administration.
Ifor his own part he could hardly define
the policy of the Bank when he was  just
about to leave the chair. He had no doabt,
however, that the in-coming Directors
would do what they could to meet Mr,
Crawtord’s views,

Mr. Murray considered that while money
was 50 dear more interest might be given;
but donbted whether things could continne
as they were, as he thought the Banks had
been a little too keen in charging theie 8

and 10 per cent. for money, and that 7 per

feent. was enongh for sonnd paper, let them

change what thiey pleased for bad,

myself and the Dirvectors, I thank you for the
vote you have passed so unanimously. The
Directors in the past, and I have no doubt
in the future, will uphold the high charac-
ter, for which you have shewn your estecm,
for | forget how many ycears past.,  As to
the personal watter, which has been al-
lnded to, 1 had no expectation thay it would
have been bronght up. My thanss are,
however, due to Mr, Workman and to the
meeting for the kind and handsome mannoe v
in which he has made, and they have re-
ceived, (i explanation, which was strictly
true, I iake no eredit to mysell for what T
have done in that matter, T simply made
up my mind, as the profits in question were
not contemplated when | made the arrange-
ment with the Board—hecanse no one would
at that time have supposed 1t possible o
make snch profits in such a manner—that
I conld gracetully abandon them, cspecially
as I was leaving the Bank., These were the
facts, and perhaps it was as well that they
should have been alluded to.

Moved by Siv AT, Gawr, seconded by
Hon. Do AL Syen,

“That the thanks of the meeting  be
given to the General Manager, the Manager
Agents and other officers o the Bank for
their services during the pastyvear,”

In speaking to this resolution,

Sir A, T, Gany said, sobject to the con-
trol of the Directors, the suceess of this in-
stitntion must he die ina greal measive to
the manner i which the exeeutive dufies of
the Bank were performed; and now that the
President was leaving the Bank, it mnst be
aratifying to all to know that the institution
had in the person of My, Angussuch a worthy
suceessor,  Hu trasted that in the future a
similar reputation to that which it had en-
Jjoyed in the past wonld attend the course of
the institution,

Hon. D. A. Swrr had geeat pleasure in
scconding  the motion  tor a vote  of
thanks to the General  Manager and other
ofticers of the Bank, who, under the Presi
deut, had 5o Yong and so ably conducted ity
aftaivs. It was bt another pyoot of the
President’s  disinterextedness to find, not
ouly that be had chosen, but that he had
50 to speall, trained np such a worthy suce-

cessor ta himselt, Lt could not but be a
soltrce of great satisfaction, and ot confi-

dence o every sharcholder to know that the

interests of the Bauk wonld ve entrusted to
the care of a gentleman so cotpetent as the

‘ present general manager,
| The Presipext said that before putting
\this metion to the vote, he would only
repeat, if it were nceessary to do so, what
| he bad said on a previons occasion, his
ientirc confidenes in  the general manager
| and the other officers of the Bank.
‘ Mr. Axgus for himselfand on behalf of the
mauagers, agents and other officers of the
‘ Bank, thauked the mecting for this mark
! of its confidence and for the cxpression of
| its good wishes, and assuved them of the
contiaued fidelity and zeal of the ofticers In
the service of the Bank.

Moved by Dr. Caupseiy, seconded by M.
[ THOMAS CrAMP,

“P'hat the baliot now open for the election
of Directors be kept open until three o’clock
and no longec, and that until that hour, and
| for that purposc only, this mcceting be con-

The Prgsipiny then said :—On behialf of | tinued.”



Mr. Murray then addressing the mecting
said it would be recollected that at the last |
annual meeting, a sum of money was voted
for the purchase of a service of plate to be
presented to the Presideat. 'That service
of plate was now to be scen in the ‘
manager's room, but baving been ap-
pointed the Chairman of the Commit-
tee to carry out that purchase |
and presentation, he now wished to read
the addressto Mr, King which had been
prepared by the committee. He would read |
it, and then they might step into the other
room and see the plate.

ADDRESS. }

Sir,—As Chairman of the Committee,
nimed at the last annual mectiog, it affords
me much gratification to have been selected
as the exponent of the sentiments of the
shareholders of the Bank of Montreal on
this occasion. |

It is now ten ycars since you were called |
on to assume the chief management of the
Bank after having rendered the Institution
important services during the previou: six
years., You have had too much experience
in life not to be aware that no one could
hope to conduct th: busiress of so impor-
tant an Institution, without being subjrct
to adverse criticism, but you have the satis-
faction of knowing that your administration
of the affairs of the Bank of Montreal has
met with such cordial approbation from
your constituents that in pursuance of a
unanimons vote proposed at the last annual
meeting, 1t is now my agreeable duty to
present to you on behalf of the stockhold-
ers of the Bank of Montreal with a service of
plate as a slight mark of their appreciation |
of the pre-eminent shility which bas marked '

5

your administration, and in grateful recog- |
nition of the distinguished services vou‘
have rendered to the Bank and the pros.
perous condition in which you leave it.
I need scarcely add that the severance of
a connection which has proved so highly ’
advantageous to this Institution, is the
cause of dzep and unfeigned regret to the ’
|
|
\

shareholders.

I am sensible how inadequately I have
given expressioun to the feelings which led
the sharcholdsrs of the Bank to present to
you the testimonial which T have now ths |
honour to offer on their behalf; but I |
trust that you will be good enough tc ex. |
cuse any deficiency on wny part, and that:
you will accept this service of plate with a

{ renewed assurance of the esteem of the
| shareholders, and of their best wishes for

the welfare and happiness of yourself and |
Mrs. King.
Wx. Murray,
Chairmaan,
Hexry Stagrses, Sec. and Treas.

The Presipest rveplied as follows:—T ;
thank the shareliolders for the very hand-]
some testimonial which you have presented .
in their name. It is true that during the |
long period in which I have been so promi- |
nently identifi:d with the management of |
your aftaivs T have frequantly been exposed
to harsh and unfriendly criticism. As the
world goes I have no reason to expect |
exemption from the commou lot of those |

* whos® success or good fortune has been un- |

usual, Atall evenis I will not, on an occa- |
sion like the pres:nt, make further reference
to matters that will bave lost their interest
with my retirement. Far rather will I
associate the closing mom~nts of my con- r

nection with this Institution with the recol-
lection of the nnwavering confidence that T
have ever met with from its shareholders,
and which it is my bappiness to know
has resulted so satisfactorily, I hope to
hear from year to year that you are still
prospering — thers j: no reason why
it should not be so; and it will give me the
greatest possible pleasure to find that those
whom I leave behind, and upon whom the
chief burden in th tuture will fall, cstablish
their claim to the same support and confi-
dence that I have enjoyed at your hauds. I
thank you sincerely for the good wishes you
have expressed towards Mrs. King and my-
self, and nothing more reinains for me than
to bid you, respectfully, farewell.

The following is the report of the Szru-
tineers, viz :

Sir:—We declare the following gentlemen
dnly elected Directors this day. G W Camp-
bell, Ksq, MD; 8ir A TGult, K C MG ;
Edward MacKay, Esq; Peter Redpath, Evg;
T W Ritchie, Kiq, Q C; Hon Thomas Ryan ;
Hon D A Smith; Gu:orge Stephen, Esq;
David Torrance, Lsq.

Weare Sir,
Your obdt Servants,
W. B, Cumumixe.
Thos. Davipson.

R. B. Axcus, General Manager

Bank of Montreal.

Esq.,

Tue meeting then adjourned,

We may stat: that the service of plate
bought for prosentation to Mr. King will
be on view at the Bink to-lay, Tuzsday,
and thatstockholders are invied to visit it,
and to bring ladies who desive toseeit,






GENERAL STATEMENT.

LIABILITILS.
Capital Stock (subscribed $12,000,000) paid up - - -
Rest - - - - - - - -
Balance of Profits carried forward - - - - -

Unclaimed Dividends - - - - - -
Half-yearly Dividend, payable June, 1873 - - -

Amount of Notes of the Bank in circulation - - -
Deposits not bearing interest - - - - - -
Deposits bearing interest - - - - - -

Balauces due to other Banks and Institutions - - -

ASSETS.
Gold and Silver Coin current - - . - -
Government Demand Notes - - - - -

Balances due from other Banks and Institutions - -
Notes and Cheques of other Banks - - - -

Bank Premisesat Montreal and Branches - - -
Bills of Exchange and Discounted Notes - - - -
Debts Secured by Mortgages and other Securities . - -
Debts due to the Baunk, over-due and not paid (Estimated loss, /)

Baxk oF MoxrrrAL,
MoxrriaL, 30th April, 1873, §

$5,000,000 00
400.449 83

$5,400,449 83
12,773 32
813,259 93

$3.304,295 50
6,349,260 50
7,428,062 73

587,682 26

$1,902,292 55
2,142,233 T4
7,519,990 67

670,295 II

22,485,991 62
72,775 19
53,055 79

$11,296,330 ©o

6,226,483 o8

$17,523,313 08

17,729,300 99

$35,252,614 o7

$12,240,791 47
400,000 00

22,611,822 6o

$35:252,614 07

R. B. ANGUS,

Creneral Manager.



