
SPECIAL GEAEEAL MEET1KG.OF THE SHAREHOLDERS 
OF THE 

A special meeting of the Shareholders of 
the Bank of Montreal was held i n  the bank- 
i n g  oftice yesterday, a t  1 p m., t o  take into 
,&nsideration the question of autborlzing an 
increase of the cap~ta i  stock of the  bank. A 
large number of the shareholders were pie- 
sent. 

The  Preaident, E. El. R I ~ G ,  E-q , took the 

The  &AIRMAN said, with the permission of 
he me%ng, he would name Mr Angus, the 

At the request of the  Chairman, 
Mr. ANGUS read the  notlce convening the  

meeting 
The  _CHAIRXA.X t h m  ohscrvcd that  the  

sharcholdels had been called together tor 
the  eenside~ation of a very mpor tan t  matter. 
It would 'Yht in  the recollect~on of a great 
number of most now p r e ~ e n t  that  a t  the 
last annual meeting, on  thc 6th of Jane,  the  
subject which they were met to  considcr to- 
(lap had been very fully discus~ed. They 
would rcmember that a number of ~ h a r e -  
'holders, lepresenting a considerable amount 
of #ock, were very de6irous that  an issue of 

stock should take place a t  that  period. 
c D i r e c t o r 8  stated that  thp) wire not pie- 
prP'd a t  that  time to  accede to  the wishes of 
the gentlemen who made thepzopos~tlon for 

.the issue of the new stock, but  they intimated 
that i f  t h e  m e e t ~ n g  thought proper to give 
,the Board discretionary power to  issue new 
'stock to surh  extent as  they deemed advis- 
able, the Board would accept such dlscre- 
tionary power. After a very animated dis- 
cussion, however, the  Directors declined to  
bind rhemsclvcs to  a n  issue of new stock a t  
any particular period. Matters remained i n  
that  state until after the close of the last 
half year's business, when after an active 
h o n e y  market had been experienced the  
.Directors were enabled to make a correct rs- 
"timate of the opportnnities of t h e  Bank to 
lernbloy additional capital. The sal?ject of 
h s u b r :  new stock was then taken 11p by the 
I load ,  ba t  brfore cornin% to any decision i t  
mak sdqyested that ~t might be well to  be 
yuite CW&L that the powers given to  the 
ltoard a t  1~ bst meetlng were sufficient for 
the purpofa under iho provis~ons of the  new 
Banking A h .  This suggestion led to  a re- 
ference to hat Wv~ce,  and the  Directors 
fdund that  tjhrrt rQns 3 conflict of opinion 
&ether they Bad the right, under the Reso- 
1;tions passer, at the meeting i n  June, to  
issue new stock or nst. 'Ihe Directors were 
not sorry to  f ~ n d  themselves i n  that  posrtion 
Ir~kcau~e i t  involved the necessity of their 
appealing to their constituents ayain for the 
purpose of o b t r i n i n ~  definite ~netluctions 
with respect to the issue of new stock. T h t y  
ithoUght i t  pos.ible, too, that the wews w h ~ c h  
1;drbeen rvprewed by some of the  share- 

bwlmrs  a t  the x * t  meeting might imve h e n  
sl'nce , mod18cd ; and, bes~des all other rea- 
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sods, i t  was satisfactory to the  Board to 
come before the  Shareholders again i n  order 
that the matter might be fully discussed. I n  
the resolution which was ahout t o  be sub- 
mitted for the acceptance of the meeting, the 
Coard had avoided one of the points which 
had occasioned some diificulty a t  the last 
meeting. This was the  question of giving 
the Directors diseretionsry power for the  
issue of a greater amount of stock than 
mightbe dafinitcly fixed by the Shareholders. 
The Directors were desirous of having,no 
discretionary power whatever i n  the matter. 
They were desirous, if they deemed i t  advis- 
able to increase the capital, of comiiig before 
the Shareholders, and getting t h e  necessary 
powers. The proposal which the Board 
made to-day was this : That  they be author- 
ized to  make a n  issne of new stock to the 
extent of $2,000,000, a t  25 per cent premium, 
to be issued in  the proportion of one new 
share to  three old, and to  be allotted to  
Shareholders a t  the close of business on  the  
15th instant. The  new stock books would 
be ready on  the  I s t  of February, and upon 
that day the first instalment of 10 per cent. 
would be payable. The  remaining calls 
would be made i n  the followina ordcr :- 
2nd-Tan per cent..  . . . 2nd &Parch, 1872. 
3rd do d o .  .. . . . . ... . . . . 1st April 
4th do do .... .... ...... i s t  May 
5th do do .... ...... .... 1st July 
6th d o  do . .  . . . . . . . . . . . . 1st Sept 
7th do do .  .. . . . . . . . . . . . 1st Nov 
8t,h do do .... ...... 1st Jan. 1873. 
9th do d o . .  . . . . . . . . . . . 1st March 
l o t h  do do . .  . . .. ... . .. . . 1st  May 

Any of the new stock not  taken up on or 
before the  1st of May, 1872, would be oilired 
for sale by the Directors, and t h e  procevds 
over the 2 6  per cent premium, would be dis- 
tributed in  cash pro rata to  those sharehold- 
ers of the 15th ir~stant, who had not  taken 
their proportion of the new stork. No inter- 
cst would be allowed on instalment,~ paid in  
anticipation of calls, but  s h e s  of the  new 
stock might, a t  the  option of the owner, be 
paid up in full a t  the da.te of each call. This, 
the Chairman proceeded to  say, was the  de- 
taii of the proposed arrangement. OF course, 
i t  was for the  meeting to  decide whether the 
increase of the stock wonld be made a t  al l  or 
not. He might mcntion that  in  fixing the 
premium a t  25 per cent, the  Directors be- 
lieved that  they had consulted the  interests 
'of thc shareholders. 'I'hey hoped that  in  thjs  
way, unless some nnfweseen misforhne 
should overtake them, they wonld be enabled 
to  increase the Rest by theaddition of surplus 
profits a t  the close of t h e  year' to  the sum of 
$4,000,000, bearing the same proportion to 
the increased capital as  the present Rcst did 
to  the  present capital. I f  this hope were re- 
alized, he thought they might then look upon 
the nest  i n  a somewhat different light from 
what thry had done i n  the past. H e  thought 
with a Rest of $4,000,000 that  the  Directors 
might be justified in  considering $1,000,000 
of it as a gnarantee fnnd for maintaining a n  
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equal rate of dividend from pear to  year. This  
was a n  ohject which the Yrre~tors  had al- 
ways kept i n  view, i n  order that  the  share- 
holders might be enabled to  rely with some 
degree ot c ~ r t a i n t y  upon the  yearly return. 
(.Hear hear.) Of course, t h e  great ques- 
tion i n  ishuing new stock was, what 
are the  prospects of being able to  
use the  new capital to  advantage? 
The answer to  this  question depended upon 
a vaiiety of circnmstnnces. I t  might be 
tha t  f~ inds  now a t  the  disposal of the  Bank 
wonld be withdrawn, and this  withdrawal 
would be provided for by an increase of 
cnpjtal. The  past wccess of the  Bank of 
BIontreel had becn attributable i n  a great 
measure to  the  power of concentrating their 
funds a t  particular points where such con- 
centration was desirable. The concentration 
of their funds i n  London and New Yorlr. had 
oft tn p o w s s ~ d  great value i n  prornotinq t h c  
intereots of the  Ennk. The Bank of Mon- 
treal i n  this lespect was i n  a diff~rcnt, posi- 
tion from other Canadlan Ganks It had 
always endeavoured to keep tunds avaiIable 
a t  part~cular  points. l'or this reason h e  
tnought i t  w o n l ~ ~  be for the  grnkral interest 
of the shaleholdels to provide for the posaible 
withdiawal of funds now a t  th t i r  command. 
For  his own palt he c o n f ~ s s ~ d  that  he had 
been a blow convert td the policy of increas- 
ing the capital of the G m k .  This was not  
to  be wondercd a t  when they rznlembered 
that  the  paid up capital of the  Eank was 
greater than that  of any othrr Colonial Bank 
but two, if indeed they can be ca;led Co- 
lonial Banhs, I mean the Oriental, (with which 
we have very intimate relations, and which 
tiansects a large business t h ~ o u g h o u t  the  
Eaht,) and the  Ennk of I3cngal. Arid 
i e a v ~ n g  out the  grcat Govmnment Ganks- 
the  Bank of England and tlie Cank of Ire- 
land-there were but three j~ i r i t  stock Bank8 
in Great Britain with as l a ~ g e  auaid-upcnpital. 
These were the  London aud Westminster,'he 
Royal Bank of Scotluud, and the National 
Bank of Ireland. I n  Xew Polk ,  the  Bank 
of Commerce had a capi td  of $10,000,000, 
but  there was this  to  be sl id,  that  i t  was un- 
der  one loof. I-Ie wonld riltbcr manage a 
Bank with $20,000,000 capital in  on? build- 
ing  than a Bnnk with acapital  of $1,000,000, 
wlth a number of branches scattered over 
the country. (Ecnr,hrar ) They might notice 
that  he had not stated that  the Board expcct- 
ed to use tlie increased capital In extending 
the business of the Bank to  anT grcat extent 
i n  Ctrnada. This h e  did advisedly, for h e  
thought i t  was well that  thcv should no t  
look forward to  a continuanre of the present 
rate of dividrnd from the  banbinp business 
of Canada. He woiiltl not  undertake t o  say 
that  thc banking IruGness of Canada was 
overdone, bnt  thiq he did Fay, that  if they 
looked a t  the  official ststeraents in  the  
Gaherte for November last and compared 
them with the  corresponding statements for 
1869, they would find an increase i n  the dis- 
counts of no  less than 50 per cent. - The 



discounts of the Eaolis in  Outaiio acd 
Qucbec had increased from sixt,y millions 
i n  November, 1869, to  ninety millions i n  
November, 1871. The attention of t h e  pub. 
lic had not been called s~~fiicientlj.  to  this 
point. I t  might  be considered, therefore, 
t h a t  there was not  much loom for a n  exten- 
sion of banking business in  Canada., and that  
they were to  a cert,ain extent driven out of t1.e 
field by the  amount of competition. He must 
confess that  he was c p t c  a t  a loss to account 
for this extraordinary increase of discounts 
i n  Canada, i n  view of the fact, too, that  there 
11ad becn a large cxl~~:ntlitnre of money for 
public works. I l c  alluded to these facts, be- 
cause he wished tlie slia~~eholdcrs to  uuder- 
~ t a n d  that  the conttmp1:ded increase of ca- 
pital could not find prditable c~nplogment in  
Canada undcr the  present circumstances. 
The chairman procecdd to  observe that  
he did not know of anythin: more to which 
i t  was necessary to allude. Hemight ,  how- 
ever, refer for a moment to  the  violent fluc- 
h t t i o n s  in  the price of the stockof the Bank, 
which had been frequcnt for some months. 
This  was a circnmstance which l o  the  Di- 
~ e c t o r s  had been a matter of great regret. 
But i t  had becn out of their p o i x r  to  arrest 
t h e  fluct.a;ttionx. I t  had been due in  part to  
the varying drmanci for money, and perhaps 
also in  part to the uncertainty which existed 
a s  to tlie course which the Directors would 
pursue under the tliscrzbionary power confer- 
red upon thcm a t  the last mecling as to  the 
isxue of ?lew ~ t o c l i .  h o p d  that  as  far as  
that  mas concerned, al l  uncertaint.y would 
now be rcrnowci. 'l'he Directors wcre very 
glad lo he rcliercd from any discretionary 
power in the mattcr. The  E m k  had been 
c:ut,rcn~el,v p r o ~ p e r ~ u s .  'l'l~eir progress ]lad 
been cxtmoi.diuxr)..~l'l~tp had b w n  mccessful, 
and he, the cliai~m:in, Lclievcd that  they had 
llcen rorntthing more than successful-they 
hsd been fbrtniiatc. There was one more 
qut'stion wl~ich he nmst refer to befora con- 
(.lu(lil~#. R e  Itnew that  there had been a 
:lil'izrence of opinion as to  the ~ r o p r i e t j  o i  
ihsuiag the new stock a t  x prcmium. Now, 
1 1 ~  had no hesitation is  sayi~tg that, in  his 
:)pinion, i t  would be very nnwise to issue 
r he new stock a t  par. H e  believed a great ad- 
~ a u t a g e  would be ga ind!  if the Rank 
\vero in  H po~i t ion  to cona id~r  one million of 
-the Rest a s  a gnarankc fund for the  equa- 
lization of dividend.;. He thought this 
would do somethin(: to maintain the  market 
value of the stoclr. If the new stock were 

issued a t  par, he nns satirficd that  the ~ a l u c  
of their stock mould fall far more tha2  wonk 
pay the 25 per cent premium. (Hear, hear) 
I n  conclusion, the  Chairman remallied tha 
h e  was prepared to answer any  questlor 
which those present desired to put. 

12 answer to  a queslion of Mr. H. BOLTON 
The CHAJRA~AN said that  shareholde~s woulc 

receive dividends on tlie new stock from the 
date of paying n p  the respective calls. 

Mr. J. G. I\~ACI.Z~Z!E said lie held in  hi< 
hands a resolution nliich i t  asoided 1 1 1 ~  
n ~ u t l i  pleasure to  propose. At one t h e  he 
had been disposed to  think t l ~ a t  the nLa 
stuck should be iksued a t  par, but  h e  wa? 
now convinced that  this would liot bc 
best, and that  i t  was desirable the stock 
bhould he jshucsd a t  a premium of 25 pel 
cent. Mr. illackenzie t!len read the ~eso lu-  
tion, a s  follows :- 

~lbllars in  one issue; :,?id tllat in ti e opinion ot 
Llll! riml'rlloldcrs roc11 new stock sl~oiild 18s 
n!"lr?'l:d I)v the 1)irrclors to b? :illot,tcii to the 
4 1 ; ~ ? e l ~ ~ ~ ~ i l e r s  regtbterc,v v p w  (,he st~o(~Ic-L)e~l~s LLL 
the cslvse ( t i '  IJuhiacw oo LllC L5tli instant, i n  111e 
proportimi of 0119 new sllare l;,r e;~c:ii tli ce 
Aarrs of llre present Capital btock ~ t f  t l ~ e  
Ikilrli, :>t8 :I prctilinm of twer',ty-fire per ce~tullr ,  
?llc!l i)ramit:m wit.!] the firht i!iht,alment 1,) I,* 
pqiible a t  tile tinlc of eRCh st~areliol(ier's :I?- 
::-'i)t,:tni:e of hi; i~lioTn1~llt of new ~ ! o c k ,  311d j i i  
so S;rr a< f hv pl'chenl 11lret.incr mity it,p:.~!l\r d:) r:.! 
mcll allotiner!t, is 1le.rb.y iiza'r, axid the said 
wlc o: ~ ~ r e r n i ~ l m  is liereby tlxed." 

Mr. MACXERZIE remarked that  after the 
lucid explanation given by 6he Chai~inail in  
reference to the proposed increasc of cnlrital 
it was unnecessary for him to  add anything. 
He thought there was a great chance of 
doing a good busincss in New York and 
Cnicago. There was a fair ficld therc, jf 
little remained to be dona i n  Canada. 

Mr. Peter REDPATH seconded the resolu- 
tion. 

Mr. JOSEPH desired an explanation as to 
thc disposal of new shares not talcer~ up. 

The CHAIRMAN replied that  the  procecds 
over 25 pcr cent. premium would be distri- 
botedpro raia to  those of the present share- 
holders who did not take their proportiori 
of the  new stock, and tha t  those shareholders 
who wcre entitled only to fractional parts of 
shares would ieceive a proportional share of 
the  profit realized. 

The resolution was then read by the chair, 

and being put to  the meeting, was dedared 
carried unanimously. 

Mr. MASSCIN witil~ed to call the  attention 
of the Chairman to  thefact that  issues ofnew 
stock in  other institutions had been madeat  
par. I i e  could cite instances of this. Thus 
the  Gas Company had issued new ctock at. 
par. H e  thought the prrrtige of the  Bank of 
IIontreal was well founded, and tha t  it; was 
not amere  25 pcr cent. preminm t h a t  was 
necessnry to keep the  value of the stock up. 

A point of order was here raised, illat the  
r~solufion having becn carried, there was no- 
thing btTforc thc chair, 

3fr. ~IASSON said, if thc point of order was 
properly takcn he must  apologize. If thc  
rewlution had been carried, lie had failed t o  
hcar it, bving in  the back of the  room. IIe 
p i v c e ~ d ~ d  to Say thitt h e  did not  think illat 
i~auing  the new stock a t  par wonld affzct t o  
tnp material extent the v d u e  of the  share^. 
IIe did not  fvar that  what thc Chairman had 
tllndcd to  would occur. But, on  the  other 
land, would not the iising of a prcmium of 
25 per cent. have illc r,i'kct of preventing 
m a l l  sharcholdcrs, widows, and trustees, 
rom subxcril~ing for t h ~  nclw stocli ? It W;IS 
:oncedt:d t,hat the  profits had been made n-it11 
he money of the  old sl~areholders, and w l ~ y  
liould nut  these benefit by the  irnprovcd 
m i t i o n  of the Banli ? Why shol~ld angllling 
)c done to  prevent him from taking his 
,tack? Trnstees and othcrs would sl~ir l i  the 
~e~ponsihi l i ty of taking up thi? new s t o c l ~  jf 
his prcmium wore payable. I Ie  tllought i t  
lis duty to  nlalie these rcmn~.lis, but if 11c 
ras out  of order, he mnst apologize fbr in. 
ruding upon the time of t,he meeting:. 

The C I I ~ ~ ~ A N  did not know that  ii: mas 
:ecrssal,y for him to say much i n  reply to  the 
)bservations which had fallen from Jlr. Mas- 
;on. I t  was snfficicnt to poiut o ~ i t  that  ilia 
hareholders who did no t  take up tlie new 
,tack would, nndcr the  proposed arrangc- 
ncnt,, be benefited to as p x a t  a dcgree by 
he sale of the new stock not  subscribcd for 
L.4 those n-110 took up thcir proportion. 
Hear, hear.) 

The  CHAI~IBIAN i n  concIusion remarlied 
hat  he was happy to  see that  the business 
tf the meeting had bcen concluded with 
iich perfcct unani i~~i ty ,  :~nd hc trusted t h a t  
.I1 their hopes might  bo realized. 

Mr. R ~ N D  then movtd a resolution of 
hanks to the Chairman, which was second- 
by Mr. PRENTICE, and carried by acclamation. 

The meeting then broke up. 



-SPECIAL MEETING OF THE STOCKHOLDERS 
O F  THE 

Held at the Rank,  9 t h  January, 1872. 

A meeting o i  t he  Stockl~oiiirrs of tilii / sllsreholders, and I think i t  is a m ~ x i n l  
institution w.ts held yesserday a t  t he  ' which sho!lld he  a1wn.p~ followed hy 
13 ~nltincr Ilou.;e. B,.~,rdl; of Ilxectora, t h t  on ~ni t t te rs  of 

Mr. Krsu, t he  Pres i lent  of che B rnk, so muchcorisecyi~ence as t,he i s su~ ,  of new 
having t a l i ~ a  the  chair, r ~ q u e s t e d  Mr. stoclc, they should :~.pply t o  their  
1Z. E,. Angus. to act  as S.a-ettry, end in shnreholders fdr detinite power. 
ci.s-: o t ' n e ~ v l X r .  \V. 13. C:!rm<nin~s and 
Rlr. l'llos. D rvldsun to act  as scru~ineers.  
113 th1.n said :-We are  :~ssernI~Ied t,o 
gether to cousiti?r t~ v-ry import:tnt 
~n rlter, I t  will be in t he  r+col!ection of 
Intny now present Lhtt a t  our hs tannn. i l  
111 :e~ing 011 the  6 th of ,Tune, 'lie su!),j . c ~  
I,.) Oe coris~clei,eii to ( l ay  w~ls very fully 
and w;r~mly discussed. A riuruber of 
Sli;rr~llolrlers r epes -n t ing  :r large rm?un t  
ot stock, were theil anxious fi)r the 
issur o f  new stock : tb  th  tt ne:iad : hut. 

a,m,>u; of $.'.OX) 003 sllqll be issued a t  
25 per cent premium, in t I(: pr.op?rrion 
of one new share to three  old sh:tres, 
xocl th?t  ihey s l~a l l  bi, ~ . l I o t ; ~ i  to  ~ h d r e  
h,)ltiors wh? m.ty he on t h e  reqister a t  
t he  close of I ~ u ; i n ~ s s  on the  1.jth mst.  
'rhe new Srock-boolcs will he rl>ady on 1st 
I.'+h., and upon t h  i t ,  da,y t h ~  preiniu-11 of  
25 p?r crn t .  an  l the  first iristnlment of' 
10 per cent. will he  p ryable the  rrmzia- 
mg  c,rlls w ~ l l  be ill ,de  in the  following 

holders to  rely wiih some certai .~ty on 
the  same J early return,  to which thcv 
h:ive hern :'c:u.jtomed. The grea.t q u w -  
t i ~ n  which presents itself in respect to 
t,ll+ i3su3 of new banking stoclc 
mu;t ot c m r s e  dway;  be, what a r e  

I 

fihe D;r;.ctors wera not  then preptI.kIl to  order :- 

Tiienron*,sll i . r th,r t  n r x s t o c k t o  t,he the  proipects ol' belng able to  
u.je t he  au_vmsrit,ed crpital  w i ~ h  nd- 
v in t aq ,~ .  'L'tl;l.t que3tion rnry be tookrd 
on in nltnj. lights. A h w l t  like ou r  Dwrl 
m i y  hold lar,ye sums of n13ney. su':jsc: 
to t)e withdrawn. Sov such wlth - 
draw.tIs m .gh t  per1r:ips b r '  provided 
n_v:i,inst eveq wit11 our  n r ~ ~ s e n t ,  c t n l t d  : 

/iccede to the  wishfs of thoseyentlrm?n: 
b u ~ s , i i i  th;,t i f  tiley tllouiilt propap 1,o 1') iiel. C J n t  . ..  . . . . -21' ''trr'll 

tve power to the Directors t,o m;ilie the  
ti.) . . . . . .. . . . [ s ~  Ap,ii  
d o  . . . .. . . . . . l s t  h l ly  of new stoclc as they m:ght deem 
t l i ,  . . . . , . . . . , J u , y  

do  . . . . . . . . . l . t ,  .7 tr.11 ~ r y  
. . . ., . . . . 

do . . . . . . . . . l s t  h l  ry 

then to3l;up the  rluestion O F  ~ i l e  

ould be well to as:ert:~iu whether the  

ew h:rnlcingact Thi.; led u i  toseek legal 
bi inions and tile ~ t s u l t  was LhaL il wns 
f sc rve iwi  tha t  Lliere was a onH;cL of' k . .  
uch o p ~ n ~ o u s ,  as to  whether we could 

'i$$ue  he new stock or not. W e  were 
'not sorry that this had occurred, Oftcause 
i t  obligrd ul; to appeal again to ou:. con. 
st i iuants and to  obLain from thbm R de-  
fiuiteitutliori~y to act. i mys.elf thought 
i~ possible t1i:it the  views o f  t,he stock- 
holders might have been modiiird by 
s u i m y u r n t  events, but in m y  c tse  i t  was 
s)tt,iif,tctory to ui to  come hsfora you 
agnin in order to  helve the  m,rtter once 
more tii3cussed ttnd decided. I n  t he  
resolution wilicb will be su'3mitted to 
von we have avoided a point, which I 
think has c:eibtetl some misunderstand- 
ipg arnong our can~iituents-T me-tn t he  
gr.intlng to the  I)irectors the  fliscretion- 
:i.ry power of mskirig the is3ue. They 
will ;lot be allowed under tha t  resolution 
ko issue stock a t  any one nl3mant in ex- 
&+ 01 the  aut, l ixity g l v m  them by t h e  

b;~t- t he  pss t  success o? this bml t  Lw' 
been attributiil~!e to ;t vary grea t  e x -  
tent  to the  power which we have possess- 
ed  of conclntratin$ our  f u n ~ i s  a t  any 
given p i n l  wlirre o p p o r t u n ~ l s  ark-s  f;)r 
n ~ ~ l i i o g  ~)rolit:~t)Ie n + e  of t h e ~ n .  Onr 
bus i i~ tw  in T,?ndt)n and X+W Yot.lr, h ~ s  
be.~etiterl uj very grett ly.  JVr; hive 
alwnys kep t  cont,rol s f a  inrg? nm3unt of 
funds to be t,\lus employed, and i t  is only 
in th'tt way th:tt a chpit:al so I,rl,ge :ts ou r i  
e rn  be m d e  pi~ofit~~.hle I think i t  s-111 
therefore, noL be improper to sll2ply by 
n rw  cnpi~:iL the  gr idu 11 w i ~ h ' i t . ~ ~ ~  LI  2)f 
tire fund.; now in  our hands. I m t y  sty,  
howevr,r, tha t  1 have I~een  a, slow con- 
v<?rt to t h e  expediency ot ' sn  increase in 
the capital of the  h m k ,  and that  iq not 
to be  won~ierpd at ,  when you hei r  in rnlnd 
ths t  t he  pa i s -up  c:~pit , i l  is greater than 
t1l:~t of m v  C.)lon~al B mlc hut  twd, if i i l -  

l.j:!l lndi,., who h v e  not  tnkcn t,heir pro- , drrcl  t h ry  can he  c ~ l l e d  Colonirl 
portion of t he  new stook. K) interest  B rniis-1 mean t,he Onrntal ,  with 
will he allowed on inst:dmants p:iiii which we h tva  very intim tte rell t ions 
in unticip51,tion aY c ~ l i s  : hub sli,rres and which ~ r~ tnsac t s  a l%l.g3 hu;ine:s 
in t h +  new stock nl ~y be pGd u p  ihrougtiont t'he E (st, anil the B ink of 
in full a t  t he  da t e  of e t ch  ctii. B-.ng:~l. With these c s ~ e p t i o n s  t , l~ r r e  is no 
OF course i t  is for this meetin;. to decicle Goloni:il bank in the  Xmpire with n p,titl- 
whether theincra:tseof stock wil! he m.tde , u p  c:lpita.l l a : . e ~ r  t h m  th,lt of' t h e B  tnlc o f  
or not. l u  11xking the issue a t  a prerniurn M o n ~ m t l .  So r ,  leaving aside the  B ink3 
of twenty-five per cent. we have, I ~hinl r ,  of Eogl in4 nnd Irnlitnd are there rn>rt? 
consulted the  best iriterzsts of thestock- rh:lu three  j?int stock b w k s  in ( i r e ~ t  
holder;. I t  is only 21, hhopr.: but  we Britltin or I!.el:rnd, whwe p4iil u p  c i p i t d  
h ~ v e ,  I c,>nceive, goo 1 e roun~ l  f u r  hoping exoe ~ [ l i  our own. These :ire 11113 I ~ ~ ~ r i ~ i o u  
th  t t  hy the  e t d  of t he  current b inlcirig arid W+stminster B ~ n k  the  R 1 p 1  B ~ n k  of 
year we may be able with tkilq premium S-otlmd and the  N~tlona.1 B ink of 
on th s  new stock to m rlr-: such an addi- Irel-tnii. C:ompring our  c-tpltd with 
tion LO our rest as will briny i t  up to  ttivt of t):r,nlrs In t h e  l'niteii States, I 
$4 0:)J OOi), a rest betring ns large a may rrmwlc w u n ,  Lhat there i+ but one  
p,oportion :o the  iucre mrd stock n3 our. which has :L c:q)it:dl greater t h i n  t h ~ t  of 
p-esent rest  bears t oou r  present ctpit:ti. the  B t n k  of Mon t rw- thz t  i i  t h e  
If we r d ! z ?  th:tt hop?. J th;nk we m ~y i B ~ n k  o l 'Con~ae rce  in New York, with 
look on our  rest for t he  fu ture  In a ' $ l O , O O ~ ~ , O l ~ ! J ,  ; ~ n d  all min:tg-d undrr t he  
somewh:at diEt?r?nt light from t h t t  in s:tmc. r !of. 'L 'h~t is a mea t  ~ d v m t a g e .  
whlsh we have IrithrrLoreztrdrci it. W e  , for I m l y  s:ry tha t  I would r:tLher 
miy  hsreirfrer con ider :I, p w ~ i o u  of il, m tonga twrnt,g rniilloris und?r o n ?  r o ~ f  
say one million o-jit of the ft)ur., a3 a. kind , timn one  whwe buiine4s h d  to be 
of g u a r ~ n t e e  fund by whlch to  q n i l ~ z . :  trarrs:tctd tllrou-h t h e  agency of 
t n s  . tiivitl~nrls f r ~ r n  ywir to yew. I num-rou? hranches scrttprftd round the ., l h a t  iz: w a  oi:j?ct we hnve long h t l  country. I hrrve no hope of l u z ~ , l y  in-  

in view, ancl which we th ink we sli-rll h e  o r . ~ s i n g  the h n + i n ~ s s  we h.tv~e iii C iunda. 
able to nttain-theen:~biing oi'our share- 1 It would he misleading you to  hold o u t  



any expectation that we can continue to 
make such dividends 7s we are nmv 
msking by the business of C ~ n a d , ~ .  I w~ll 
not go so f a r l s  to say that banking in 
'Canada is overdone; bht I L  is a 
ren,nrlcable fact, looliinc a t  the 
Uficial Bank Statement of November in 
t h ~ s  year and comparing it  wltlr that of 
1869, that the drscounts have incwased 
b y  fifty per cent. or from $60,000 000 to 
$!10,000.000. I do not 1 L ~ n k  st~fliciedt 
attelltion 111s been drrecterl Lo tbnt state 
of tlllngs. l'he t r~ i th  is tnl t  the1 e is so 
much co~npetitlon for buqiness that the 
Binlr of Montreal has heon to some 
rstrnt,  d r~ven  o ~ ~ t .  I am. indeed, per- 
pi xed to account for thi-; enormous 
~ncrease of loans. I t  is L I U P  t l ~  I L the 
cohntry lrns been velly pro-perouqj hllt 
t h ~ s  augrnrnt.~lion ot dlsconnts 119s taken 
plac- cbncnrrently with vrry'l rrgx ont- 
ldyr for pul\lic works, :tad \vlieve the 
money cou:t: Ue ient t l t ~ o n g l ~ o ~ ~ c  the 
cotrntry I confess myself a t  a loss to 
coocelve. I db nbL say this hy way of 
CI i t  lciting the mnnflgem6nt of bt hZr 
b ~ n k s .  but hecanse I do n ( ~ t  Wish 
to holtr out nay prbspert of finding 
etliployrdent hcfs for a larger @a- 
p~td l  ' h e t e  is anhth'Pr Sul!ject 
Ln whi6h 1 Will rhdlce a shoit 
r~rerence-it is 'the gre!lt fluctuafi0n 
which h'as taken place In the prlce df 
the stock ~ , f  this B~rfk .  'i%dtthns bceh 
n nntter  'of gredt wgret ' to the Directors 
and to myself; 'hut it  WJS out o f ' o l ~ r  
power to arrest it. I t  wAs, no doubt, 
drle in pal t tb the great 4,lbillty for bOr- 
I owng which arose f !om the abundanrb 
c~l'mbriey, :md to the al terat i~n bI t he 
lak,so ns to permit b,zdks tb lend money 
oh bank stock. I t  'wns also due, no 
douht, to the tinceftainfy '@hich pre- 
v r~ led  s s  lo the'use which the Dil&tors 
~ o d l t i  make of the discretion cry .yoPo& 
which had been granted them. As f&r 
%S the last cause is concei.ned I hop'e it  
wrll now be removed. The D ~ ~ ~ c t o r s  
ate glad to Ire r e l u v t l  from rhe exercise 
of any discretion in the m,~tter.  Of 
cmrse, all thAt 1 snid some time ago 
must be taken as suk&t tb the accidents 
lncldcnt to banking. We hkve heah 
forlbnat'e 8s 'well as succdksftil-sbceess- 
ful and somelhing mole, or we sbouId 
hot have attained to onr present, 
pro~perity, 'nor Would you have c?h 
;joyeH the tar@ dividehrls pdh~ch'wr have 

recc:ntly paid Holm question has been 
rdiaed about the prop~iety oi lqsuing 
stock nt a ptemlum. 1 Lhink ~t would be 
very nnwlse to Issue i t  a t  par. 'It 1s of 
the urn~odt consequence lor tlre regular- 
ity of the market value of the stock that 
you should keep up the rest ; and if wc 
hereaftc r consider one million out of the 
four fnlll~oris of rest as a fund tor the 
pnrpos? of keeping up the dtvidends, 
there is little d o ~ h t  fh*t we shall also 
keep np the value of LIIP ~tocli.  Were 
the netv stoc81. i~hued at  par, I belleve 
the plice would fall, anti thht a loss 
would thlls he Created greater than any 
thl t~g fha t you wodrl lose hy paying a 
p r n i u m  on the stock I shall now be 
y l d ,  rf thcre are m y  qtlestions to put 
to  in^, to reply to t h e h  as fitr as41ies in 
my POWPI'. 

111 :luswer to a qlresliOn from n share- 
hdlder, tlre President f2lrthtr said that 
the shnreholders would h w e  the power 
of payihg up the whdle of the stock at, 
filly ot the calls, and of receiving dlvi 
tJcndz ~ccorrlitlglv. 

hi&. .I. G. Mnolwmre.: said : 1 was for 
sonre so me very ~ I I S I O I I S  t h t  the new 
stock should be i ~ s u r d  a t  par ;  but Tam 
now convinced it i3 a good thrug thnt it 
shoulrl be issued a t  a premium, esperial- 
ly as the issue is to be so moderate a4 
$~,000,000. After t,he very lucitl explan- 
atloas of the Pvesident 11 is nnnecess 
ary to add nnyth~ng on that suhject. I 
am well satistied with the management 
of the Bmk, and 1 am convinced that 
if there be not :my field bere, there will 
be an ample field in London, New York, 
or Chicng:;. I move, seconded by Mr 
Peter Redpa t l~~  

Ll ' lhl t  the 1esol11t10h passtd by the 
Bhar~boIde~u of the Bnnk at a rnebting'held 
on the tinth day of .June last, purporlvng 
to anthorib the inclease ot the capital 
atock oi the Bank be and the game is 
hereby reseindcd. that t b ~  capital stork of 
this Bmli be ;lad is hereby increased by 
the addltion thereto bt t w ~  million5 of 
dollars in one isgue ; and thnt in the opi- 
nion ot the H~nrebolders such new sro& 
s h a ~ l d  be ordered by the Directors to be 
allotttd tu th.: Shnrzholders registered 
uprn the stock books at the closr uf buai- 
mss 11, o n  the 15tl1 iust., In the proportloo 
of one new share for each three shares of 
the prc sent capital ~tock ot the Bank at a 
pr.minm of twenty Gve vrr ( e a t ,  snch 
premium, wit11 the filst instalment, to be 

payable at the time of earh Shareholder's 
act cptance of his allotment of new etock ; 
and In so far as the prelient meeting may 
le~al ly do  so. s u ~ h  allctmeut ia hdreby 
made and the said rate of preminrn is uere- 
by fi.xedV 

The Re~olrltion was adopted. 
Mr. N. , I .  J o > s ~ n  asked what would be 

done w ~ t b  s~oc l~holdex  who had less 
than three slrares 7 

l'he I'residenc replied that the shares 
not taken u p  would all he sold and bhe 
excess of prernrnm over 23 per cent. 
d~vided among those shareholders who 
d~cl not sut~scribe for the new stock. 
'Pho1e shnreholders who were ent~t led 
only to fractional pafts of shares woultl 
receive n propor tional bhwe of the p ~ o -  
fit realized. 

Mr. Mnssox ('Ferrebcnn~,) 1Tt hns F ~ e h  
alleged as n reason ngainst the  issue df 
the new stock a t  par fhnt, to do so won'd 
be to diminish the preslige af qtheqBank 
But other new stocks as for example 
Gns stock hare h e n  i s s ~ ~ e d  a t  par w i ~ h -  
out dim!nution,of pesii,7e, and 1 helieve 
that the Montreal R w ~ k  is In so gooti a 
posltion as  to nmlte it impoe4Ae thnt it  
can suffer angthin, from snch a muse. 
\M#y there not he tinothe1 side ( to  that 
question May not t h e  pre- 
midm pwvenr, a cert4n numbe- 
of snld: sb;rrehold+rs. Orrxstees, w~dows. 
and so forth trom t.*lting up  
tho new Stock? The B ~ n k  of'Monlrez1 IS 

rich enough epithotit the premium. It 
1ws nernrnP rieh with my money, and I 
dognot s e e  Why anythitfg shodid be done 
to prevent me from t a h n g  \ u p  'the new 
3 tock. 

Ths Pnsarvmh.l.~id 'that all he could 
say in repfy.was that he hclieved the 
hope kie had already @xpwssed on this 
suhjeot was not i l l - found~d,md that 
even those who did not take the new 
stock w o ~ l d  be henefit~d by the higher 
price which Would be recerved for the 
stork issued a t  a premium than waul$ 
be I eceived if it were issued a t  par. 

Mr. Tnonlas WORKMAN, M.P., Said t ,hd 
if Mr. Mnsson did not desirc to take thb 
stock hlmsclf he could sell it and would 
probahly realizs a greater price than f 
the issue had been made at par. 

Upon the aot lon of MY. RHIND second, 
ed by Mr. Y R E X T ~ ~ E ,  thanks were voted t! 
the President for his conduct in tht 
chair, and the rrost,in-n ndioutmed. 



Sir, 

I have to inform you that the Shareholders of the Btml;, at the Special General Meetinq 

held at this office on 9th instant, nuthoriser1 an addition of' Two Millions of Dollars to the 

Capital Stock of the Bank, and expreked the opinion that tlzc new stock should bc issued 

at a pyernium of tu-enty-Gw per cent to the prc-sent Shareholders in proportion of  on^ new 

&arc for each three shares registered in their respective names on the Stock Books of' the 

13anl;. 

1'0 give eff'cct to this suggestion, the Board of Directors, at their m ( ~ e t i n ~  to-day, passed 

a r.cqolution (copy of' which is appended for your info~m:~t~on), i11 accorduucc wilh which 

there have breii allotted to you------- -------Shares of the Ncw Stock, of 

rr:l-o II~uldred Dollars each, at twenty-Jibe pcr cent. p remi~~ in ,  and calls have been made, 

payable as follows, viz :- 

1st -Ten per cent. and the premium 25 per cent., 1st F e b r ~ i v y ,  1872. 

2nd Mtxrch, " 

1st April, 6 

1st May, L 

1st July, I 

1st S?ptember, " 

1s: Sovrlnber, '' 

1st January, lS78. 

1st X ~ r c l l ,  

1st Alay, I 

I may izlentioii that you are allowed by law, three months f'ronl date of this notice, to 

aeterrnine whether or not yon will subscribe for your alloticd shares. 111 orclcr, however, 

th:lt all Shweholders may be fairly dealt with, the Dirc~ctors h a w  decided to scll any portioll 





EXTRACT FROM THE MINOTES OF MEETING O F  DIRECTORS OF 1 6 - r ~  JANUARY, 1872. 

Resolved: That  in accordance with the recommendation of the Special General Meet-ing of ths  

iarcholders, held on 9th instant, the issue of Two Nillion Doilsrs New Stock then authorized, be and is 
, 

reby allotted to thc Sharcholdcrs, regietered upon the Stock Books of the Bank a t  the close of business on 

15th instant, in the proportion of one new share for each three shares of the present Capital Stock, a t  a 

?miurn of twenty-five per cent.; such premium, together with the first instslmeut, to be payablc a t  the 

ne of each Shareholder's acceptance of his allotment of New Stock; 

It, was further resolved that the calls for payment of the Ncw Stock shall be made as follows, viz : 

Instalment of ten per cent. and premium of twenty-five per cent. on 1st February, 1872. 
I( L L  2nd March, 

L 6 G L  1st April, '* 

I( L L  1st May, I f  

L G  ss 1st July, L L  

( 1  6, 1st September, " 
L ( 6 <  1st November, " 

(6 L 1st January, 1873. 

6 L L( 1st March, l 1  

L( ,< 1st May, L C  

That no interest be allowed on payments made in anticipation of calls, but that Shareholders may pay 

xp their New Stock in full a t  the date of each call. 

The General Manager was directed to make the necessary arrangements to carry these resolutions into 

Efect, and to mail a notice of allotment to each Shareholder as required by law. 







B A N K  OF MONTREAL. 

Tb the She? ehoZdcys,- 

The Directors beg to present the following statement of the result of the business of'the Xanlt 

for the year ended 3oth April, 1872 :- 

Balance of Profit and 1,oss Account, 30th April, 1871 

Profits for the year ended 30th April, 1872, after deducting charges of management 

and malting Cull provision for all bad and doubtful debts - 

'rwenty five per cent. premium received on issue of $2,000,000 new stock - 

Profit taken from old note circulation . 

Dividend 6 per cent. and Bonus 2 per cent., paid December, 187 I - $480,000 

Dividend 6 per cent. and Bonus 2 per cent., payable June, 1872 - 535,800 

Carried to Rest Account 

Balance of Profit and Loss carried forward 

E. H; KING, 
P~rsicl'ent. 

SOS'E.-TII~ premium slul inulaln~ents dne on 3Utb April last on thr nnsi11~3crihrd issnr of Sfv Stork, amol~ntinp to 1,460 Sbarrs, bava been 

paid, and the Stock is held b)- the President and Vice-President in trust for thme ontitled to tltc profit that may he derived from its sale. Teurlr~s 
fbr the parclmse of this Stock, less any portion that mag he taken up in the meantime, will be invited for 15th proximo. 



G E N E R A L  S T A T E M E N T .  

Capital Stock paid in 
Rest - 

Unrlnimecl Dividends 
Half-yearly Diriclencl, payable, June, 1872,  
Balance of Profits carried forward, 

Amount of Notes of the Bank in circulation 
Deposits not bearing interest 
Deposits bearing in t e ~  esl 
B;~lances due to other Banks and Institutions 

ASSETS. 

C;olcl and Silver Coin c~trrent 
Govertment Demand Notes - 
Balances due from other Banks and Institutions - 

Notes and Cheques of other Banks - 

Bank Pl-emi\es at Montreal and Branches 
Bills of Exchange and Dixountccl Notes 
Debts Secured by Nortgages and other Secuiities - 

Debts due to the Bank, over due and not paid (Estimatecl loss, iViL) 

R. B. ANGUS, 
GemmL Mnnagc~. 





ANNUAL MEETING .OF THE SHAREHOLDERS 

:Nth April, ISTI .............. : $:U;,ODi 7: 
Protits J'or t,he year cntled ::Oih 

April. 1X72, al'trr (lerlnctin 

11rw slo(*k . . . . . . . . . . . . . . . . .  500,000 00 
Profit taken 1'rom old note circola- 

t.ion . . . . . . . . . . . . . . . . . . . . . . .  121),000 UI 

Dividrnrl 6 pn'  cent. 
and Bonn6 2 on[. 
cY'nt.,p;~id Dncem- 
hrr. IS71 ...... 

Dividend 6 prr rent. 
: u ~ l  Rouus 2 per 
vent,. , payable 
Junt~, 1872 ........ 

$1,%:3,1!)6 3 I 
Carrfcd to Rest Account ........... l,lHK),001) 00 --- 
Balance of Profit and Loss carried 

forward ....................... $22:3,196 34 
E. H. KING, 

Pr('airle?~f. 

The Directors congratn1at~e t h e  Share- 
holder- Iljron t,lie sa t~s la~ctory  s ta tement  
no\v st~brnit ted.  

r ,  l h e  Directors lmre  been nble to  m:hlic 
good t h e  expect:ction held o n t  a t  t h e  
Special Meeting called t o  :~utliorise t he  
increase of'tlre Cap i td  Stock in .Jann- 
:try last hp  1,aising tlie Rrs t f rom $3,000,- 
(!00 t,o $4~000,000. Of tllis sum $500,000 
was d r i i r r t l  from the  P r r n ~ i n m  o n  the  

sale. Tenders for t he  p111cha5e of t h i i  
stock, 1 ~ 5 s  any pol t lo i~  tha t  may b r  
t a l~e i i  111) ~n tlie m e m t i m e ,  ~ 1 1 1  be  111 

n t e d  for 15th i i ~ ~ t a i i t .  
The  Dlrectol5 t~ u i t  that ,  1~1th t h e  con 

i i t lcral~lc balance I rnialnlng a t  cl edi t  ot  
Plolit and  r,ois %ccouilt, they may be  
e i ~ ~ ~ b l ~ d ,  fi om the  bnsinr\\  of t he  cur  
r en t  veal,, to  contmae the  dividends 
upon the  enlarged c ? p ~ t ~ l  of t he  bank.  

OEYEI~AI I  STbTEY16\j'l'. 
Liahiliiies. 

Papita1 Stock paid in .$T,GY'i,O%i) 0;) 
Rtasl.. . . . . . . . . . . . . . . . . . .  1,oINl,OIU) 00 
TTn(. la i~nrd Dix-irlrn<ls. 1:2,7RIl O i  
FTalt-,yearI,v Dividend, 

payable, June, 1XZ . 515,800 00 
Balance of Profits 

cn,r.rie~l forwa~'ii. ..... 22:3,l!)d 8 4  -- 
Amonnt of Notes of 

the Bank in circula- 
t>ion ................. ::,llG,O:37 00 

Deposits not hearing 
intesesl.. ............ 5,91:I,O!E 29 

Deposits bearing in- 
terest. . . . . . . . . . . . . .  I l,:lR2,6i7 98 

Balancw dne to other 
Bat~ks and Institu- 
tions ................. 44~,n96 61 

--- 

P$3R,::i1,610 17 
Assetn. 

:old and Ril\-er Coin 
currellt . . . . . . . . . . . . .  $2,2:~1,%18 0:: 

fove~.nment Denrand 
Not,?s . . . . . . . . . . . . . .  2,004,!7!26 00 

3alaucss dne from 
other Banks and Io- 
stit.rltions ........ 9,561IJ91 6 U  

Votes aud Cheqlles of 
ot.hnr Bitnlrs.. ....... 874,854 82 -- 14,67$12D 45 

3anlr Premises at JIoa- 
treal and B~xnches.. 390,000 00 

3ills of Exchange and 
Discomlted Notes. ... lS,lRS,480 95 

kbts Hecorsd by 
I\Iovtgaqes and other I 
Se~:nrit,ies. ........... 112,202 46 

khtx d ~ ~ e  to the Banlr 
over due an<[ not paid 
(E~timntnd Loss, AX) 3R,606 :I1 -- IS,2RR,lBB 72 

--- 
3:<,35:i,610 17 

E. 8. ANGUS, 
~ : ~ l l ~ ~ l l l  ' ~ ~ , l l ~ l ~ g P ~ .  

;AXK OF MOKTREAI,. 1 
Montrcal, 30th April, 1872 .  j 

r 3 1 1 1 1 ,  P~urns~oiis~r then said : i k n t l e m n ~  
yo11 11:tve now I~earcl t h e  report  read, 
I l . l ~ i l r  lc, atrd ; ~ f ' t , ~ r  t,llu,t I s:ty t l ~  t, 
m y  du ty  to - thy  is a, l i f i l~ t  a n d  
n,geea.ble one. I h v e  t'o repent 
tlie oongmtulations which I h a r e  ha.d t,o 
o i k  you Sol. several years pas t  o n  t h e  
grea t  prospel-it,y of tall? Eanlr. rlll~el,e is 
one  small  oh;r,i~ge in  t l ir  ac:c.o~~nt,s t,o 
whiclr I will call your attention,  i t  is :ill 

it,em of' trlie asset.: wliicll may att ,mct 
notice i n  t h e  shape of a n  increase in t h r  
Bank Premises accorlnt. The  adilitmn 
has arisen h m  espenclitures a t  Hnmil-  
ton,  Ottawa, a n d  Toronto. The  sum 
does n o t  repreuent t h e  a m o u n t  of O L I ~  

out,lay, a n d  probably this i tem 
of thn acconnt. w i t l ~ ?  show :in 
irrorrase wllen we erect  :L new building 
a t  Ottawa., a8nd malte some other  im- 
provernei~ts,  which will be  reqnired. 1 
know i t  has been tliought. t ha t  this i tem 
hitherto has no t  r e p r e e n t e d  an exces- 
sive value for t,lie p r o p e ~ t y ,  n i l$  loolcin,q 
: ~ t  t h e  incre:~*e of t h e  capital of tlie 
PJarilc, T d o  riot tliirilc i t  is improper t ha t  
tlie i tem s l l o ~ ~ l d  h e  ,wmervlmt incremed. 
(:omparirig our  stiatemrnt to  t he  30tli of 
April this year with t l ~ x t  t o  the s:rme 
h t , e  in t he  pwcetliiig year i t  will he  seexi 
l h i ~ t  t,lie amonlit oi' our  deposit.: has 
her11 4m;~ller' dni,ing the  la.;t illan d u ~ -  
[rig t,lle i ' o ~ m ~ r  ~ ~ W ~ ~ I - P ~ O I I  tlis. This was 
?specially t>he (::ISO with on!. drposit,r 
hen.iing inteiwt, ,  wl~icli have f d l e n  off' 
lwgely. The tlppoqits no t  hearing i i~ t ,e r -  
3 4 t  have. however, i~~c r r :we t l  by $800,000, 
~ n t l  between t l ir  dcnositq o!' 110th k i n d .  
?ntl  notes in circ~rlatiolr, we have more  
~,v;~iln,ble f t~ l lds  tli:tn I:wt pear. We had 
l o t  tlleli comnirncxd t h e  wi.;sue of o11r 
>wii notes,  and  t l ~ o u g h  wc, have  rot 5ince 
,eorircd t h c  coinpc:nsation which wa.a 
, I I ~ I L  paid us. we l~avr-' the  use o f n s  
n r t c t~  monry  :I* we ~m:eived in- 
e r ea t  oil bei'orr~. I will malie 
in prophecies nhorlt tlie l'nt,~lre. The 
:rwreirt year will be t hc  lirst in which 
vcA slia,ll I~a,ve :In oppo~. tuni ty  of f indi~rg 
)u t  TI-hat success we c : ~ n  attain in  Iceep- 
n g  1111 011r divitlrnds on Lhr i ~ ~ c : r e : ~ s t d  
.api ta.1 of { h e  a i l .  W e  th ink  
.lmt we may hope to  be  able  t o  main- 
)%in them,  b e c a w e  I V ~ '  have a large 
qtand-by in  t h e  bdnnce  a t  tlie crrclit of 
Profit a n d  Loss, wl~ich  ll:~s n o t  been 
ii.;tribt~tetl. I t , l~ in l i  there  is nothing 
~ p o n  wltich l need  t~n1:~r:ct. The tlis- 
:aunt-: of t he  Ranlc 11avr been considel,. 
tbly larger i n  :tmor~irt t l i a~ l  they weve 
a s t  year, Tlr;it., h o ~ r e v c ~ ~ ,  Itas chiefly 
;a.ken place within t b r  last two or three  
n o n t l ~ s .  There has been during tha t  
,ime a more  active demand  Ibr money 
than  urevior~sly exist,ed, of which we 



r 3 I he P RIHIDICST-No. 
Mr. Cn~wr~o~u-Do you receive de- 

posits and discount r~otes there? iMay 
I nsk in a general w;~.,y as to the success 
of the establlshmcnt in I;ontlou ? 

r 7 I he PRE~IDRXT-Tt has quite n,nsmc~red 
my expectatiorrs. I t  Irns been very Ilse- 
f111 and aclvant,ngrous, and its nsefulness 
will, I 11:~ve 110 doubt continue to in- 
crease. \Ve could not mrll 11a.ve 1)osL- 
p o n d  longer the estnblishment of tha,t 
agency. 

Mr. CRATVI?.ORD- T3ave m y  transfers 
been made in the London registry ? 

r 3 I lie ~'J~ESIUI.:.\~~I'-~I'~P~~ have been only 
a, fbw such transfers; bnt it  is open to 
:my stockholder to transfer his stock to 
the London Hegistcr. 

Aloved by Mr. \Yr~,r,~nnr MUKRA~-, sec- 
oniletl by Mr. t J ~ ~ ~ ~  C R A T W O I ~  

Ti1a.t t,lle Rep~,rl. 01 I.11e Direc*l.o~'s now 
rend be adoptetl anti printec7 for dist.ribn- 
Lion xmonq t.he slr;~ret~olders. 

In moving this resolntion, A ~ ~ . M U R R A Y  
saitl :-AStrr the rrport all11 t l ~ e  rxplaw 
:ttions of' the President, t,here is very 
little more t ' )  be snitl on tlre slib,jr(:t of 
the report. 'I'lie P ~ w i t l e r ~ t  11:t.s not led 
11s to expect any ir~cwased prolit ; but 
1 tlriinlc that d d i n g  the 1)rotits t,obe 
inad? on the Rest Lo the rntc~ ol' protits 
matle last yenr, we ought to h:r.vr lrext 
yen], half yearly divitlenrls of nine per 
cent. It has :~lwn.,ys beell said thut,wIlen 
we liad a Rest of 50 pel, cent. i t  
would be an ample one ; nom me 
have 50 per cent,. on tllt: whole 
eight millions of cnpihl,  and I 
think we nra,,y divide the whole of the 
profit.;, only pntting any little fract~ions 
that may remain over t,o the Rest 
account. 

Mr. C'RAI~~FORD- have great pleasure 
in seconding the motion, though I have 
only had time for a cursory examina- 
tion of the report. But the effect wllii~ll 
i t  has mncle on my mind is a pleasant 
one. In  seconding the motion, I, of 
course, include what Nr. Murray has 
said a>bout the nine per cent. (Laughter.) 

Moved by Mr. It. .T. REEGIE, seconded 
by Mr. ,JOSEPH MacK~a,  

That t,he t,hanlrs oP t l ~ c  meetinx be pre- 
sented to t,l~e Prasident, Vice-president 
and Directors for their attention to the in- 
terests of the Rank. 

1x0~.  ' ~ H O S .  RYAX-I rise with great 
pleasure to acltnowledge this vote- I 
belierie that the President consider. 
the best tll;l.nlis we can retnrn are those 
conveyed i r ~  such shtements  as the one 
which has been r e d  tn-day j a n J  under 
that impression 1 think the less I saj 

the better, except to thank you ou .be- 
I d S  of t,l~c. Prt~sitlant, \Jic:c-Presitlent 
n.ncl Directors. 

Movcd by &TI.. '1'. AT. 'I'r~oxios, secontl 
~l by Rlr. C:. A.  D~tumrosu, 

T11;tt the tl1:inlrs of the inecting Ite g i ~ ~ e n  
to the C4enera.l 'Manager, Ll~e Managers, 
A:ent,s a~ ld  o1,lrer Oflicers of t,he B:~.nk, for 
their services tlnring t.he past  ye:^.^.. 

The P n w r m s ~  said he did not wish 
this resolution to be pnt mithout ,just 
expressing tlre opii~ion that the t11w.nks 
thus o f i red  mere very well d e s e r ~ e d .  

Mr. It. B. Asarrs said Llml for llimself, 
;ind on behalf of t l ~ e  &lanagern, Agents, 
nntl Executive Oflicer.; of the Bmli, he 
returned sincere t1l;lnks for the resolu- 
tion just. carried. 'I'he interest:: of the 
ACtn:r.gers :mtl Executive otiicers wercx 
ol' c o l u ~ e  bountl np  with thaw of' the 
sl~areholtlrrs oS the B:~nk, m t l  the share- 
11oltlel.s might ~,ely on tlleil. most stren- 
ous eflorts to n~a~intnin its prosperity in 
the Iuture. 

Mr. TVrr.r,~ar MIJRRAT nioved, second- 
ed by Mr. K. RICIKIE :~nd  ~ w o l ~ e d ,  That 
the Prcsitlent (lo no\v 1e:~x.e the chair, 
and that it, he ta,lcen by the Vice-Presi- 
dcnt,, the ITon. Thos. Xyn,n ; and Mr. 
lL~-.ax 11:~ving tn.lcen the clfi~.ir accord- 
ingly :- 

Moved by Wnr. MURRAY, E q , ,  seconded 
by Dr. ~'JLASER, 

That :is a mu.rk of t.l~r high esl.in~aLion 
i n  which Ed win IT. liing, Rsq., President of 
this Bank, is held by the shareholders, 
and :LS n graI,~fol espressiou of t,lieir ap- 
prnciw.tion of' Ltie eminent services reeder- 
etl by him to the I:ank, he  be reyiiest,ed to 
accept a, testi~nonia.l of u per~~wnent  char- 
ac!i,er from the shareholdrrs, and t,hat a. 
sutn of $10,000 be appropriated t,o carry 
oot, the objects of this resolution. 
\ Mr. MURR \I-, iu nloving the above re- 
sblu~ioil s :d ,  1 til,ke t,he liberty of glmc- 
iAg a litt,le a t  the past, it) order to c o ~ m  
pare it  JT-it11 the preqent condition of this 
Bank. I t  was nearly forty yeaw a,go 
since I iirst came to this cot~ntry, a.nd 
then the c:~pitn,l of tlw Bank w,zs f.2.jO- 
000, equal to $1,000,000. I t  is now, \vit,h 
the rest, $15,000,000. For a number of con 
secutive years the Bank paid 14 per cent, 
and t,ill In.tely 1 a,lma,ys looked  yon t l ~ t  
as its most successful periotl. Bnt 
since Mr. liilig assunlptl the otfrce of 
Genera,l Manager, t h t  success has been 
completely eclipsed. When I fiwt 
came to the country, the President was 
Mr. Gates, who wa.s succeeded in 1834 
by Mr. McGill. Ire ret,ired in  1860, and 
then we had t,lmt worthy mn8n MI,. T. E. 
Anderson, who was succeeded by our 
present excellent President. 'I'he first 
cashiernt%.r I knew t,he Ba,nk was Mr. 
Benjnmin llolmes, a very able and a+ 
tive officer. Mr. Himpson ,succeeded 
him, and then we had that able 
man Mr. Daviclson. I t  is only 
niue years a,nd n I d f  since MI*. David 
son, kinding himself in fhiling health, 
and receiving oEem from one of t,lre lirst 
bmking houses in Scotland, relinquished 
his posit,ion in the Rank, and then Mr. 
King was a,slred to accept the post. 
which he did, as 1 believe, with some 



highly va,luetl.Some gentleman,however, 
s~rggwt,etl tlmt in order to tlisa,l)use the 
1r l i1 r t1  ol' Mr. King, or of any other per 
x o ~ ~ s  by rvllonl tlr:l.t opiniot~ was en te~*-  
t : ~ i ~ ~ e d ,  of ' :~,~ry feelii1,g t h t  he was l i~l l t ly  
:I l ~ l ~ ~ ~ c i : ~ t , c - ( l ,  sometl~i~rg sho111tl hcl tlonc, 
i t 1  thv \II:L~w OSJL ~ ~ e ~ ~ ~ i ; l n ~ n t  t~stinlonial 
\vllioh s11n11ltl Ilr presented to Ilim. I 
t,iioi~,:ht : ~ t  tlte turrr it  was n ~ t ~ n d e d  tlm 
tll,~L wt! sl10111(1 pres(l~rl, :L money gr;mL, 
; I , I I ( ~  I sai~i t,l~:~,t~ c:n111d not k ) t ~  thought of: 
I ) r~l  I 11e:wtily conc~uretl in the prop~iety 
O F  t,l~cl step w l ~ r n  1 wa8s toltl tlmt it  was 
i~~t r~ l t l ec l  to ofbr  bin1 a piece of pln,te. 
\\re t h o ~ ~ g l ~ t ,  I~owevt~r, t,l~:lt it woultl 
I)? no c:ompliinrnt to Mr. King, unless 
it \rere voted a t  a geileral meeting oi' 
t,lw prolx,ieto~.s of the Bank, otherwise 
nlp~.ol)er inot,ives i r r i~h t  he nt t r ih~~t(vl  

to sulrsuril)e~.s, mtl  it woultl not, iLr I 
i:ii(l, he ;i compli~nent. Mr. King must, 
ol'nolu.se, lmve heen gratitietl a.t the 
1.rs111t of' e :d l  ~ R R , I . ' s  b~isiness of'the 
B;IIII~ ; bttt he has had to encounter :L 
gren.t, nino~int of enmity :inti abuse, so 
tl~:r.t Ile w:ts f i r  several years the best 
: L ~ ) U S C ~  ma11 in the Dominion. Some of 
tltis a b ~ ~ s r  w:cs I~estowecl when he felt i t  
Ilrc:wr:l,ry to inst,vuct t,hc itgcnts of thc 
R cmlc in 1.ipy1. C n n d s  to he cautious 
in tliwoullt,ing a. o r rh in  class of bills. 
I t  w:w i~~newc~t l  w11t.n~ on :mother occn- 
siorr, I I P  l~lttl t,o shut up son~e  agencies 
i l l  pLac.es where t l ~ e  people indulgetl in 
Icitr-Hying, 01. accommorLr.tion bills. I 
think, however, that ill  taking that s h p .  
hi. tlitl gootl t,o t.lw Bi~ l~ l i  a11t1 to 1 . 1 1 ~  
\ .ny pm11le who co~npl:riired, for snch 
tr;a~lsnctio~rs nlust a,t 1 ~ t  en11 ill ruin. 
1\11.. King W I S  also gt.cxntly :~busetl in 
collneot,iotr with the C:on-n~rr~ci:d BRIIIC ; 
Lrlt I neetl i ~ o t  go into t,ha,t, becal~se we 
know t l~nt  the ~)osit~ion he then took was 
the right on(.. I am not sure that he did 
not s n t t ? ~ ~ ,  again with respect to the (io1.e 
lhnlr, t,hongl~ yon Ic~~ow lrow unfounrlotl 
t,he complaints a.g;~,in-;t hirn were. His 

, contluct lr;~..; a,lso been crit,icized in re- 
spect to the tr;rns:~ctions of the B ~ n k  in 
New \'orit ; but I understand that none 
of tlroie tratiq:ac:tion-; Invr ever gone 
beyontl t,he legitimate bu.;ines: of 
banking; ;and they have been very 
s~lccri,,frri. IVitlr rcg;brcl to the reso 
tion, wl~icll 1 11:~ve in my lmnd it  might, 
p(?rl~t~l)h, ).)P thought too nlt~ch to allot 
one  doll;^^. p ~ r  11i~re for tlre p u ~ p ~ s e  ; 
hilt I tl~inlc t l~cre i?  not one perm~r  in 
t l ~ e  room wl~o will ohjcct to trench up- 
olr the I.C:O~VR t'u11Cis to the ex te~r t  of 
one slrilling sterling per lillare, wlricl~ 
i l l  I 0 0 0  sterling. (Cheers.) 

1)r. FIL\SICR, 111 wc:ont.liny t l ~ e  motion 
d s o  saitl : S~lclr $1, proposi~l as this 're- 
clnires only to he sr~ggostc+tl to be adopt- 
ed by all who lrave been interested for 
a, series of past y e u s  in this institu- 
tion. '1'h(. H i ~ n l ~  h:~s been singlllarly 
tbrtr~mate in a chief oficer, poswssed 
of thr: :~bility : ~ n d  :~,ctivity wl~icli Mr. 
Xing 11:~s shown Irin~.;elf to possess. l l is 
cap:~city arrtl j)ruclence are :rcknowledg- 
ed by all who are acyut~intetl with the 
srrb.ject; :t,ntl they must Imve been n104 
satisfirctory to the a1x~reholders. l t  is 
cert;hin that results, such as we now 

- 
and 1;horious thought, and 
swely the services rendered 
tleservc some more considerable ac- 
li~towlefdgment than the ,stereotyped 
votes of thanks which are pawed a t  
these a,nnna,l ineetings. 'l'o do this 1s 
the object of tlre resolution which I am 
support~ing, which, L think, is so faithful 
a reflection o f t h e  opinions of the stock- 
Irolderi, that it  must command their 
wwm and uni~ninlol~s a.pprobation. 

Mr. n l u ~ r a . u .  added-the resn1t.s which 
\re are witnessing could only have been 
brousht a,bout by a vmt amount of cau- 
tion amongst other valuable qualit,ies. 
It~ishnrrr~ are not usually remarkable 
for cantion, and perhaps, therefore, o w  
P~wi t len t  has some Scotch blood. ~t 
arry r:r.t,e T t,hinlr he has shown as n i ~ ~ c h  
mulion as the most canny of Scots. 

Moved by (+. Rarts\.s.ros, Esy., seconded 
by (4. A .  I )no~r~oxu,  Esy. : 

'Chat the following gentlemen, viz :- 
RIessrs. WM. MURRAY,  

DR. FRASER, 
FRANK BOND, 
HENRY STAILNES, 
W. B. CUMXING, 

With t>he mover and seconder, be a Corn. 
rnittee to consult, wit,h Mr. Kiny, and 
lnakt! arr:cngcment~s tor carryin: int,o ef- 
fect  the  wishes of t,he shareholders, as 
expressed in the precedin:: ~'esolotion. 

&rr. Bbltsd~os-It innst be an agree- 
able tlring for thi.; lalage meeting to give 
tlri.; expression to its estimate of the ta. 
lents, zed, and prudence of Mr. King. 
He has heen moit assid~~ons, and to the 
full extent of' his power has 1n.boured to 
promote the prosperity and forward the 
interests ol' the Bank. I mnke t,his 
resolation, thereforv, in order that the 
preceding one s l t o ~ l d  be carried out as 
quickly :ind 2,s agreeably as it has been 
proposal. 

r 3 l h e  PRKSIDENT rose, i~midst loud cheers, 
and said : (4entlemenl I should be 
very ungrateful if 1 d ~ d  not feel 
t1ia.t the resolutions now proposed and 
carried by acclarni~tion were very gra- 
tifying, not amlone on the score of the 
libern,lity which yo11 have shown in vot- 
ing such a sum for such a pnrpose, hut 
on :~ccoant of the warm :mcl enthu-i:~s- 
tic mmner in whicl~ the r e m ~ r k s  of the 
mover m d  secorrder were received by 
you. I t  will not be thought strange if, 
on an occas~on of this Irind, I sl~onld 
tnlte a, retrospect of the B:l.nlr's history 
mt l  course during the  ye:^ 1 have been 
connected with it. 1 do not intend to 
detain you with any lengthy observir- 
tlons; but I am sure you will think it  
quite natural thzrt t,he events connected 
with the progress of the Bank during 
the period in which I lrave been its 
officer should have pi~ssed in review be- 
fore niy mind clnring the ~,em.trlts of the 
~wevious spealrcrs. My conirec~tion with 
the B:mk extends over some lifteen 
years, though 1 lrave been its chief 
officer and President only between 
nine and ten years. When your 
Directors were good enough to oi- 

as has been, remarked, some hesitation 
in accepting it  on account of the offer I 
had received of another i~ppoirrtrneirt 
elsewhere. That difficulty, however, was 
got over, for I thonght it  ought to take 
very grea.t induceinonts ~ n d e e d  .to 
make nle leave a service 
where T had been so kindly treated, 
and where I was honoured with 
so much confidence as shown in the 
oflkr and in the manner in  which it  
was made. I must confess that 
whem 1 d ~ d  accept 1 had no more idea 
than any one of you that in  so short a 
time i t  would seem clesirahle to make 
such great reforms a.: those I afterwards 
undertook. I must say t,hat, in justice to 
my predecessor, Mr. Davidson; for no 
one c o ~ ~ l d  have possessed more fully 
than I did his confidence in all that con- 
cerned the management of the Bank. 
Tt wa,s not less a surprise to  myself than 
1 dare say it  was to him, that so shortly 
after I had taken possession of the oflice. 
I found the whole business of the Bank, 
especially that part of it  which was tmns- 
acted in Upper Canada required to be 
thoronghly wformed. No doubt t,he steps 
then taken by this Bank-the example 
which i t  set of modifying the system of 
business-led to a great deal of ill-feeling 
t'hough few will now deny that mere- 
ly led the w ~ y  in :L beneficial chanwe in 
the bankingsyst,ern of the country, O'l'he 
obher Banks were compelled-fol. though 
they fbund i t  to be their interest they 
were compelled-also to rnoclify their 
manner of doing buiness  in the same 
way as we had done ; and this was the 
beginning of the bad feeling which 
though ~t existed for years, 1s now I am 
happy, to say fmt  disappearing. 
I t  lr nunec ssary to recall 
: l , l I  th:~t, occurred durin?; ssubseqnent 
eventful years, and the difficulties wlrich 
arose out of the circnniskances in which 
the Banks of Upper C a n d : ~  and the 
Commercial B m k  found themwlves, 
nor need 1 say anything of the abuse, 
slander, and c a l ~ ~ n l n y  to which I was 
sub,jected on :recount of the proceeclings 
which thcn b c c m ~ e  necessary. They 
are things of the past, and i s h l l  
say no more thu i  I have done about 
them. There is, however, one slander 
-one calumny wl~iclr has been reiter- 
ated over m t l  over aipiii, which 1 
hnve never t:bken notice of before, and 
wlrich I will ;~llude to now olloe and for 
the only tiroe. I t  Ifits beell often saitl, 
especially in Upper Calladti, that in 
the management of the B m k  1 have 
been reckless mcl specul:~tive, mcl hav- 
exposed the shwel~olders to risk by irn- 
prudent transi~ctions in the United 
States. That is utterly without founda,. 
tion. 'Phis B:~nk hss never b e ~ n  en- 
g:~getl in t renixl ions oi' a, Irind which 
ware not witl~iu t,lre strict domain oS 
Bmkirrg, and gas to ~iiyself 1 can declare 
-though this not of so much consequene 
-that 1 h:~ve never abused the great 
power grmtnd to me and confident 
which has been reposed in me. Through- 

wtness, could not have been 
brought about without much 

1 fer me  the post of their chief officer on 
the retirement of Mr. Davidson. J had. 



out the long years ol' the American wm, 
when eveley species of' st,ec~~l:rt,ion 
w:ts t.~lring l)lact? in New Yorlc, 
when they were all so a,ttractivo, 
and w11c.n it  appeared so e:wy to a,m:tss 
arge ibrtunes, and when I have often 

wondered how it w:ts that so many men 
preserved their int,(lgrity--tllubing all this 
time. I maintained a clear conscience 
both'as to the Bank and as to myself. 
Allusion was made by Mr. Mnrmy 
to a matter which on this ~cca~sion, 
ought not to pass without being referred 
to  by me-that was the liberal remune- 
mt.ion which I have received tbr my ser- 
vices fbr some years past. That car 
ries me h c l c  to the period when 
t,he at.~~:r.ngnmrnt wa,s nmde between 
the R:tllli and my;jelf. I t  was at  
the time when we had extri- 
cated ourselves .from tlie unsound 
situation into mhicli we haddmftad, and 
when we were, so to speak, out of the 
wood. 1 then milde up my mind to with- 
draw ftom the service ol' the Bank ; but 
after n~uchnegoti:~tion, particularly with 
the President, and our rnuch respected 
\'ice-President, the late Mr. Redpath, 
an arrangement was conre to, which 
I daresay has often led to rnuch 
discussion outside. Without going into 
the details of that  arrangement, I 
c::m only say that whatever the re- 
mulleration has amounted to, it  has 
L)een based upon t.he unusual a,nd un 
precedented profits which the share- 
ho1del.s ha.ve made. 1 am prepared to 
admit that the principle of the arrange- 
ment ca.nnot he easily defended. I t  
wa,s a, great risk, and you have 
nothing to judge of' but t,tre result. 
But you liort,unately know a t  least 
that it  has resulted in your advantage- 
There is another thing which has been 
said of myself and t,he Banlr. I t  is a re- 
ma,rk which is con~prisecl in t,he three 
words which mean a great dea-  
l (  the one-man power." That has 
been a common topic of discus- 
sion. I think ~ O L I  will not blame me, 
therefore, if I take this opportun- 
ity of some personal remarks, to say 
something about it. This charge 
of bt.ing tho one inan power is of course 
most inviclious; and I protest against 
it. I think that no Board of Directors, 
certainly no Board of Directors in 

the Dominion, so far as I can 
,judge, have ever possess~tl a more clear 
and detinite knowledge of the business 
of their Banlr, than the Directors of the 
Bank of Montreal. 1 have been honor- 
ed by their implicit confidence ; but 
no matters of importance; no change 
in policy; nothing which ought to be 
submitted to their inspection, lm,s ever 
been undert,alcen by me without bring- 
ing i t  to their knowledge ant1;obtaining 
their consent. 'I'here is another point 
on which 1 have always endeavoured to 
do my duty and it has connection with 
thi3one-nian power. I have constantly re- 
memberetl,that though " men may come 
and men may go,'' yet a great corpora- 
tion must remain j and I have felt t h t  
though much power and confidence was 
placed in my hands, it  was my duty to 
procure for the Bank such assistance as 
would fill the vaca,ncy, if I withdrew 
from the service. I have fbr years tried 
to make such a selection and by slow 
and sure degrees I have now obtained 
an officer in whom I feel the fullest 
conlidence ; who knows thoroughly every 
part of the business of the Bank and 
who has tlie smle duty a.nd niot,ive as 
I have mywlf in acting for the promo- 
tion of its prosperity. The charge of :L 

l L  one-man power," therefore, does not 
apply, for I have t,hoaght it  right so to 
prepare tlie way tha,t when my services 
shall no longer be a t  your disposa,l you 
will not suffer by the change. Jn the 
meantime t,he Directors mil[ have a va. 
luable officer to conduct the business of 
the Rank in a,ccorclance with their views, 
and t,l~:s equally, whether the Presi. 
dent  is present, or not. I do not know 
that much more remains for me to say. 
'J'he moment is a very gratifying one, 
because I am made to feel that the 
shareholders rc cogniz : my services, 
which, I may say, are arduous ones. 
Some may think it  is a very easy thing 
to do all that has been done by the 
Bank of Montreal, but he who holds 
that opinion is most likely one who 
knows least about it. I t  will always, 
whether I am with you 01- not, be a 
source of the greatest pleasure and sa- 
tisSaobior~ to me to hew t.lmt the pros- 
perity which you lmve en.joyed so many 
years still continues. I t  is, perhaps, 
generally known that the arrangement 

already alluded to was broken of•’' by 
my acceptance of the Presidency, though 
i t  was tacitly understood that i t  should 
remain in force for the period origina.lly 
agreed upon. 'I'hat period is now clraw- 
ing rapidly to a close, and intleed 
the present would be the last. ycar 
of its contin~u~nce had T remained 
your chief' officer. I a.ni glad t,his 
occasion 11:~s been nffbrdetl n ~ e  to sas 
how tlecply interested I :un in all t l~itt  
concerns this bank, and how J ~ L L C I I  
I am gratified to find t1.1:~t tlrcxrc is n o  
room fhr doubting that the s h i ~ ~ ~ e h o l ( I ~ r ~  
appreciate my services. 

Mr. UENRS LPI~AX-1 think the prati 
tication of tlie shareholders of' this 
Bank is not only p t c n t ,  but  that  every 
inhabitant of Montreal has an interest 
in it,s success. The prosperity of the 
B m k  is int,imately coirnectrd wilh lhat 
of Moil treal, :rn tl s~icli compnies  :ts this 
a11d the Montreal Bte:tmship Cornpnny 
are not only a credit to the city but t ~ )  
tlte whole co~~ri t ry ; so that Canada 13 

raised in the estimation of other courl- 
tries hy their success. 

Moved by THO.N.\S CI~AIIP, Esq , second- 
etlby M. C ~ \ ~ , I . I E I I ,  Esy, : 

That  the  bnilot now npen for the elec- 
t,ion of Directors be kept  open ut~t,il three 
o'clock, and  no  longer, aud nntil t.hat 
hour, and for thaG purpose only, this 
meeting be continued. 

BANK 01.. MONTREAL, 
Montreal .1 .Tune, 1872. I 

SIK, We declare the follow~ng gen- 
tlemen to be duly elected D~rpctorz t h ~ s  
day : 

T11oxa.i E. C \MPBEI,I,. 

(4. W. ('LTIPRRI J,, M. D. 
ED\\ IN 13. KIN(,. 
JOIIS G. M \CRBVI,IE. 

PETER REDPATH. 
Hor. 'l'monras Rrrav. 
GEOKGE S T E P I I I ~  
I IENR~ THOMAS. 
DATID ~ ' O R R ~ Y C E .  

Wc arc, Sir, 
Your very obedient servants, 

W. B. Cuarlrr~a. 
T~oncns DATIDSOX. 

R. B. ANGUS, EsQ., 
General M:~n:~ger, 

Bank of Montreal. 


