
BANK OF MONTREAL. 

'L'lle annual rneeting of the Sllareholders 
of' the Bank of Afont,real \vas l~elil at the 
Ba~il~ing IIouse in  tllis city yi:stertlay. 

Upoil the motio~l of I). L. hlai:l)out.all, 
lhq.,  secontie<i 11y Iloi~ert Estlaile, Es?~., 
the followi~~g prntlenlen were appointetl 
to act as scrutiiieem-John Smitll, %q., 
15'. E. Cu~nminz, Esq., and 3Lr. F. A. 
1,illdsay to be Secretary of this ~neetlng. 

ARer some introdnc:tory remarks by 
tile Clrairn~an, tlie General Manager read 
the following report :- 

REPORT 
of the Directors to tile Sllareliolilers, at  

their Forty-sixth Annual Geueral 
Meeting, held (it11 ,June, IS64 : 

The Directors have pleasure in present- 
ing to tlic Shareliolclers tlleir Forty-sixth 
A~mual Report, accompnied by the nsnal 
statement of t l ~ e  Assets and Liabilities of 
t,lre Bank at  tlia close of its firiancial year, 
'Che balance a t  ihr  credit of Profit and 

Loss :~ccoul.t at  [lie la.st ; tnno: r l~ne~t-  
in? : r n ~ n ~ ~ n t e d  to . . . . . . . . . . . . . -  $1.866 89 

Profits of the s e a r  ending 61111 :\pril, 
1864, after dednctinp c1r:~rges of Inan- 
agement aud providing tur bad and 
doubtful debts . .  ...................... -kQ5,421 i': 

resources of the Bank, to meet lhe views 
of the Pro~incial (;overnnient, by purchas- 
ing tliese sec~uities at a period when it  
wa,q deemed miad~isable to resort to the 
Londo~l I U R J ' ! ~ ~ ~ ,  owing 10 the temporary 
\\-ant of nleasures for raising the necessary 
revenue. The Directors have pleasure in 
inSorniing the Sl~areliolders that by an 
crtler-in-council, dated 19th November, 
lS(i:i, the account of tlie C;overnment was 
transferred to this instit,ntion upon tlie 
1st oS Januarj. last, Doln which date the 
E m k  has actcd as the li'inancial Agent of 
tlie l'rovince of Canadx. 

The Directors hare given much consid- 
eration to the position of t,he Bank's busi- 
ness, and banking prospects generally in 
Canada. The experience of the past few 
years has proved the difficulty of paying 
d~vidends at the rate of eight per cant. 
per :intiurn, and at  tlie s a . n ~  time making 
a faithful provision for bad and duubtful 
clekts. , The Directors belie\-e that this 
arises 111 a great measure from a system 
of advances npon accommodation paper, 
which, nnf'ortnnately, has long prevailed 
i l l  some parts of t,lle I'ro\;inc~e; and they 
are pt81sn:~detl tllat t , l~e rnai~itenance of 
tlle nsnal ret,nrn to the Shareholders will 

Gold and Silver Coin on hand ....... .$ 1,911,293 77 
Government secunt~es  .............. 2,629,066 67 

........ Balances due by other Bmlrs 15,251 30 
Notes and chenuea of other Banks . 374,107 26 

$4,962,719 00 
Bank premises a t  Montreal and a t  

Branchos a.nd Agencies ... .: ...... 387,771 43 
Notes :md i:ills discounted and other 

debts due to the Bank of Montrea.l 
not included under the foregoma 
heads .............................. 12,006,408 03 

E. H. KING. 
General Nanager. 

BAXK 01." MONTRE~L, 1 
X O X T ~ . I L .  30th April, 1864. ) 

After the report had been read the fol- 
lowing resolutions were put and carried 
unanimously : 

Moved by Jolin Greenshields, Esquire, 
seconded by Charles Phillips, Esquire : 

Tlmt the report of the Directors now 
read be adopted and printed for distribu- 
tion amongst the Shareholders. 

Moved by T. Bouthillier, Esq., seconded 






