
BANK OF MONTREAL. 
ANNUAL GENERAL MEETING, 

HELD 7st JUNE, 7863, 

(From THE GAZETTE of 2nd June, r86.3.) 

The  Annual Afeeting of tlle Share- 
holders of the Bank of Montreal was held 
at  the Hanliing House in this city yester- 
day. 

Mr. 'r. B. Anderson. President. in the 
chair. 

Upon the motion of Frederick Griffin, 
Esq.. seconded by Peter Redpath, Esq., 
the following 8-entlemen were appointed 
to act as scrutlneers : 

J o h  Greenshields, Esq., 
Tohn Smith, Esq. 
After some introductory remarks by the 

Chairman, the (knera l  Manager read t l i ~  
following 

R E P O R T  
O F  'THE 1)IRECTORS 'r0 T H E  

SHAREHO1,IIEKS A T  T I I E I R  
I;ORTY-I'IFTH A N N U A L  ( ;EN-  
E R A L  MEETIN(;,  H E L D  1st 
J U N E ,  1863 : 

The  Directors in again meeting the 
Shareholders and presenting their forty- 
fifth annual report, accompanied by the 
usual statement of the assets and liabilities 
of the Hank at  the close of its financial 
year, reg-ret to announce that the profits 
of the Bank during the past year have 
been considerably diminished, and that it 
has been necessary to encroach upon the 
rest in order to ~naintain the customary 
dividend. 
l'lte balance of in-ofit 

and loss a t  the last 
ann n n l meeting 
amonnted to. .  . . . . . . 

Pl.ofis of the year, 
a f t e r  r l e d n r t i l l g  
cl~aru?s of InaIlaue- 
nrent' a n d  ~rovidint' 
fo r  bad a l lddoubt f i~ l  
debts. 87,427 1 6  (3 :!:IR,S11 . I 1  

- 
;S!)G,4titi 1-1 6 $:iSl,8titi.X9 

Amount  taken from 
the IZmt  itnd atltled 
to Prof i t  :md I,oss 
Acconlrt . ....... ... . .  923,000 0 IJ $100,000.00 

- - - - - -. 
Sl'20,4liti 14 G $441,R(iti.R9 

Ilividnlrl  of 4 per cent 
ptLitl Dev., 1 X W  . . . . .  i ,i!(i0,000 0 0 +240,000 00 

Di vidend of 4 pv1' c'el~t, 
payable  1st J u n e  
1X t i : l  ................. : 900,000 0 0 ~'240,000.00 - --- . - . -- - - -- 

?i120,000 0 0 $440,000.00 
Balan<Y ~Tmainillg at 

credit of Profit illld 
I,oss Acconnt.. . . . . . . 4 1 G $I,Xliti.SA 
'The he:ivp loss sustained in the con- 

version of the Hank's funds in the United 
States into gold, the almost entire cessa- 
tion of business with that country, and 
the further depreciation in the value of 
real estate held a s  security for old debts, 
have, together with the ordinary business 

~- -- -. - 

losses of the year, combined to render the 
present return unsatisfactory. 

The deficient harvest of 1862, and the 
low prices for agricultural produce, h a ~ . e  
also had a depressing influence upon the 
business of the country. 

The Directors felt some hesitation in 
deciding- to reduce the Rest. rather than 
the custolnary di\ idend, upon the present 
occasion. They l ~ l i e v e  that in so decid- 
ing they have met the vie\vs of the general 
body of Shareholders. 

'The Ilirectors recognize the excep- 
tional character of some of the difficultics 
that have attended the business of bank- 
ing during- the past year. -4part from 
t h ~ s  hon.evel-, the increasing competition 
for the banking business of tlle country 
has rendcrecl it very difficult to maintain 
I~anking profits during the past few years, 
and the Shareholders will observe that 
the rest \vhere it \vas in 1856, 
1% : $700,000 (417 j,ooo cy.). 

The Directors do not think it \vould be 
prudent to encroach filrther upon this 
f~uicl, in order to maintain a dividend of 8 
per cent per annum, ;tnd trust that the 
Shm-eholders nil1 concur in this opinion. 

I t  was proposed during- the last Ses- 
sion of the Legislature to impose a 
tax of ;A of one per cent per annum on 
the banking capital employed in the 
Province ; and if this should be adopted 
hereafter, it will have the effect of dimill- 
ishing to that extent the return to the 
Shareholders. The  concurrent abolition 
of the present tax upon the amount of 
notes in circulation in excess of the specie 
and Government sccurities held by each 
Hank, woulcl afford no compensation to 
this Bank, or others similarly situated, 
whose reserves have been so large as to 
exempt them altogether from a tax upon 
circulation. It would on thc other hand 
offer a direct encourag-c~nent to an  ex- 
panded circulation upon limited capital 
\vithout reference to the maintenance of 
proper reserves. The measure \ \odd 
also ha\ e the effect of presenting nn ob- 
stacle to the introduction of l1anl;ing 
c;tpital into the Province. 

The Directors are unwilling to beliew 
that the proposal would ha\.e received 
the s;mction of Parliament, when the 
effects it was calculated to produce \yere 
properly understood. 

The Directors have received encourag- 

ing reports of the present appearance of 
the crops, throughout the Province ; and 
they are hopeful that with an  abundant 
harvest and the continuance of peaceful 
'elations with the United States, a year 
of a\.erage prosperity may be realized. 

'1'. 8 .  A N D E R S O N ,  President. 

G E N E R A L  S T A T E M E N T .  
Liabilities. £ s. d. $ c. 

Capit'l stock 1,500,000 0 0 6,000,000.00 
Circulation.. 334,4S(i 5 0 2,217,945.00 
Ileposits ..... 1,5l,i,:?lS 0 10 (i,061,272.16 
Divid'nd un- 
claimed ...... 7,84fi 17 9 31,387.55 

Half - yearly 
dividend 4 
per cent, 1s t  
June,  1863.. (i0,000 O 0 240,000.00 

Rest ............ l i5,000 0 0 700,000.00 
B a l a n c e o f  
profits car- 
r i d  foru'rd 466 14 3 1,866.89 

------ 
3,813,717 18 0 15,252,471.00 

Assets. 2 s. d. $ (,. 

Gold and sil- 
T7er C O l l l  on  
hand  ........ 459,459 1 4 l,S27,836.26 

Government 
securities ... 584,(i!)9 19 1 1  1,138,799.99 

B a l a n c e s  
due by  oth'r 
banks ........ 90,137 7 8 :?+4,c54Y.52 

N o t e s  and  
cheques of 
otll'r banks  82,718 8 3 :::KI,S~:~.K'I 

B a 11 k pre- 
mises, Mon- 
treal ,  Rran- 
ches a l i d  
Agenries .... 94,002 14 8 376,014.96: 

N o t e s  and 
b i  11 s tlis- 
countrcl, & 
other debts 
tlue to  t h e  
b a 11 k ,  not 
i n c l ~ ~ l ' d n n -  
der the  fore- 
goinyhrads2,79(i,099 6 2 11,184,397.22 

::,8B,Ili 18 0 15,252,471.60 

PI. H .  KING. 
(;enera1 Manager. 

Bank of Montreal, 1 
Montreal, 30th April, 1863. j 





After the Report had been read the 
following resolutions were put and carried 
unanimously- 

Moved by !ohn Frothinghan~, Esq., 
seconded by Walter Henny, Esq.:- 

" That the report of the Directors, now 
read, be .adopted, and printed for distri- 
bution amongst the Shareholders." 

1101 ed by Edward M. Hopkins, Esq., 
seconded by J. Greenshields, Esq. :- 

" That the thanBs of the meeting be  
presented to the President, Vice-Presi- 
dent and Directors, for their attention 
to the interests of the bank." 

hloved by James Court, Esq., seconded 
oh11 Smith, E q .  :- 

bY1hi lar  the thanks of the meeting be 
given to the General Manager, the In- 
spector, hlanag-ers, Agents, and other 
officers of the Rank, for their services 
during the past year." 

R E P O R T  O F  T H E  S C R U T I N E E R S .  
BANK OF X~ONTRF;XL, 

Montreal, 1st June, 1863. 
T o  E .  H.  KING, Esq., 

General hlanager. 1 SIR.-We beg to infonn you, that at  

the LZeeting nf S t x k b d d e r a  held this 
clay, the following gentlenien were elected 
Directors of the Bank :-- 
T, B. flndersoll, T, 2.1. Campbell, 
~ ~ ~ ~ j ,  ~ ~ i ~ ~ ~ ,  Jas. Logan, 
J ~ O .  Redpatll, Jno. Rose, 
Thomas Ryan, Henry Thomas, 

and David Torrance. 
W e  are, Sir, 

Your most obdt. servants, 

J O H N  G R E E N S H I E L D S ,  
J O H N  S M I T H ,  

Scrutineers. 




