
B A N K  OF M O N T R E A L .  
ANNUAL GENERAL MEETING, 

HELD 2nd JUNE, 7862. 

The  Annual Meeting of the Sliare- 
holders of the Bank of Montreal was held 
at  the Banking House, in this city, yes- 
terday, T. B. Anderson, Esy., President 
in the Chair. 

Moved by Charles Phillips, Esq., 
Seconded by 'T. M. Taylor, Esq., and 

XesoZ71ed, That the following gentlemen 
be appointed t o  act as Scrutineers : 
John Smith, Esq., Jolln Greensllields, 
Esq., and Duncan Robertson, Esq. ; and 
that Mr. T11om:is Lee be the Secretxry 
of this meeting. 

Tlie following Report was read at  the 
Annual Meeting, held in the Banking 
House, at  Montreal, yesterday : 

Tlie Directors have pleasure in present- 
ing to the Shareholders their I;orty-fourth 
Annual Report, accompanied by the 
usual statement of the assets and liabilities 
of tlie Bank at  the close of its financial 
year :-- 
The Report submitted to the last General Meet- 

ing exhibited s balance a t  the credit of the 
Profit and Loss t~eoount ot 

£983!) 14 1 :W5Y (il 
The net profits of 

theyear after de- 
ducting all the 
expense of man- 
a g e m e n t  nnd 
makiug provis- 
ion for bad and 
doubtful debts 
amount to 

13450L 8 9 $635009 iS 
Lmn-Tax 

paid to 
Govern- 
ment ..I003 7 11 4013 58 

1334% 0 l O  53399G 17 

143338 18 11 573355 78 
Out ot which two 

half-yearly d i -  
vidends h a v e  
been paid to  the 
Shnreholders a t  
the rate of' four 
p e r  c.o n t, a -  
mounting to. .. 120000 0 0 450090 00 --- 

Leaving a bal. of £2338 18 71 $9335 78 

An ample appropriation 11;~s been made 
to cover the loss arising from bad debts, 
and to provide against deficiencies from 
doub t f~~ l  assets. The  Profit and 1,oss 
account has likewise been charged with 
(£2500) $10,000, in reduction of the 
arnount at  the debit of Bank premises. 

4 s  stated above there r:n-r;~ined a 
balance of profit, amounting to  (A23,338, 
18 I I )  $93,35 5.78, froni \vhich the Ilirect- 
ors have made an addition oi  {LI j,ooo) 
$60,000 to the rest, thus increasing thgit 
fund to (;C;zoo,ooo) $Soo,ooo, ;ind leaving 
a balance of (83$3,18,1 I )  $33,3; 5.78 to be 
carried forward at  the c rcd~ t  of the I'roiit 
and Loss account. 

The Directors feel that they may con- 
gratulate the Sl~areholclers upon the 
favorable result of the j-ex's I~usincss, 
which is the more gratifying from the 
circumstance, that the period embraced 
by this report 1las not been propitious to 
Canadian interests, and has been marlied 
by puhlir events, wliicli liaxt: not only 
been the cause of much anxiety, but lux-e 
exerted :in injurious influence upon the 
general prosperity of the country. 

I L  will be obsened fi-om the anuual 
statenlent, that the Bank is a large holder 
of the delxntures of the Provincial 
Government. The 1)irectors having 
deemed it advisable to invest in this way 
a part of the unemployed funds at their 
disposal. 

'The ample resources of the &d< render 
their active e~nployment an object of 
much importance, more especially \vhilc 
the value of money continues so low in 
England. 

Tlie Directors ha\ e lost no opportunity 
of extending the business of the 1Ltnk in 
Canada, ; ~ n d  they lia\,e been preparrd to 
open new agencies, u.11errver tliel-e 
appeared a prospect of doing so \\.it11 
advantage. 

Much attention h ; ~ s  beeii recently 
directed to the importance o i  securing to 
Canada a portion of the gl-eat produce 
trade of tlie \Vestern States. IVit11 tlie 
view of affording increase:l facilities for 
that purpose, the 1)irectors lm\ e been in- 
duced to open an oflice in Chicago, \\ hich 
they ;~nticipatel\viil be of ;~d\-;int;tge to 
the commercin community, aircl at  tlie 
same tinle be attended \\.it11 benefit to the 
Hank. 

GENERAL BTXl?EMRST. 
£ $ 

(hpi t ' l  Stuck l,5OO,OOO 0 O (i,OOO,OO = 
Circulation.. 684,8!4 2 6 2,7:{9,436.g 
Ikposits ...... l,l94,"4 15 4 4,777,099."' 
D i v i d e ~ d s  

profits (wr- 
r i e l  f o r ' r  S,:338 18 11 3,355.78 

- -- 
:I,(i55,R(i3l4 ti 14,623,854.91 
- - --- 

tiold and sil- 
yer coin 011 

Iiaud ......... 544,079 2 11 ?,li(i,:tl(i.iS 
G o ~ e r i i m e n  t 
securities .... 292,000 0 0 l,l(i8,000.00 

Balances clue 
hy o t h e r  
banks  ....... 202,206 ti 0 808,525.20 

S o t e s  and 
cheques o f  
other banks 4 3 1 319,793.19 

B a ill; pre- 
m i s e s  a t  
hlontreul Rr. 
a t  branches 
Rr. agelicies.. 7 I I 370,942.59 

Notes k bills 
discolulted, 
. and  other 
debts due to  
the  b a 11 li 
not inclncl'd 
under t, 11 e 
f o r e g o i n g  
l~ea t l s  ....... 2,444,994 5 9 9,779,977.15 

------- ------ 
3$55,H(i3 14 (i 14,62$,854.91 

-- -- 

(Signed,) I). 1).4VIL)SON, 
Cashier. 

Bank of Montreal, 
Llontreal, 30th April, I 862. 

After the Report had been read, the 
following resolutions were put and carried 
unaniniously : -- 

hlo\.ed by the Hon. L. H. Holton, 
seconded by Thos. Paton, Esq., and 

Re.roh~cd, That the report of the Uirec- 
tors no\\. read, be adopted and printed for 
distribution amongst the Shareholders. 

Rloved by Wm. Molson, Esq., seconded 
by Edward N. Hopkins, Esq., and 

Resolved, 'l'hat the than1;s of the meet 
iug be presented to the I'reside~lt, Vice 
President and Directors,for their attention 
to the interests of the Bank. 





~Movecl by John Torrance, Esq., second- 
ed by John Greenshields, Esq., and 

R e r n h ~ d .  That the thanks of the meet- 

JOHN SMITH, 
ing be givkn to D. Davidson, Esq., the 
Cashier ; to the Inspector, Managers, 
Anents and other officers of the Bank. 

Bank of Montreal, held in the Banking 
House this day, the following gentlemen 
were elected Directors of the Institution 
for the ensuing year, viz. :- 

T. B. Thos. E. Campbell, 

We have the honor to be, Sir, 

Your most obedient servants. 

D 

for thew services during the past year. " 

REPORT OF THE SCRUTINEERS. 
( RANI< OF MONTREAL, 
\ ~ ~ o n t r e a l ,  2nd June, 1%2. 

SIR.-We beg to inform you that at 
the meeting of the Stockholders of the 

Benj. Holmes, James Logan, 

John Redpath, Hon. John Rose, 

Thornas Ryan, Thomas, 

David 'Torrance. 

JOHN GREENSHIELDS, 

DUNCAN ROBERTSON. 
Scrutineers 

To D. Davidson, Esq., 

Cashier Bank of Montreal. 




