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REPORT

DIRECTORS TO Thiea IWDELIOLBIRRS,

THIRTY NINTH ANNUAL GENERAL MEETING,

HELD 1ST JUNE, 1857.

In presenting to the Stockholders the Thirty-Ninth Annual Report of the Affairs of the Bank, the Directors are
enabled to state, that the business of the past year has been upon the whole satisfactory.

The profits, after payment of the current expenses, including the remuneration of the President and Directors,
and making provision for the accrued interest on deposits, amonits to .....ccivvsisersrreesssnunirniinineininenss . £147,313 11 9
Less the tax paid to Government............, e S AR S DO G R G0 B3S00B0CBE S ¢ S3040 196 SOPEAEIBHEN BN PEAITCEY w.o 578316 9

£141,529 15 0

Out of these profits a dividend of 4 per cent. was declared in November, and & second at a corresponding rate is.
now payable, making together 8 per cent. upon the paid up capital, and amounting to £107,409 5s 7d.

The Directors in their last Report expressed the hope that provision had been made to cover the loss which i
seemed probable would be sustained from the doubtful assets of the Bank, then particularly adverted to. It has, how-
ever, been found necessary to submit to a greater sacrifice than was anticipated, in order to effect a final scttlement of
a claim against a public Company, which had been outstanding for some years.

The Directors have been enabled to mcct the loss alluded to, as well as to make provision for vther bad and doubt-

ful debts, by an appropriation from the surplus profits of the past year, and at the same time to make an addition of
#£10,000 to the Rest, thus raising that Fund to £185,000.



Under circumstances more favourable to the interests of the Bank thau those which appear to your Directors to
exist at present, they would have felt disposed to make a larger addition to tho Rest, in the hope that it might remain
undisturbed. The expansion of the gencral trade of the Province, and the rapid advance in the value of property,
especially in its Western section, have afforded encouraging cvidence of tho progress of tho country. The Dircctors
cannot, llowever, overlook the fact that these indications of prosperity are to a considerable degree traccable to the
large expenditure on public works, und to the unusually high prices of agricultural products, and now that these impor-
tant influences have to some exteat ceased to exist, that there is reason to apprehend a temporary reaction, the proba-
ble effect of whicli upon commercial affairs naturally gives rise to anxiety.

The Directors are therefore tmpressed with the importance of exercising more than ordinary caution in estimating
the position and prospeets of the Bank, and they have deemed it proper to put aside the balance of the profits of the
year just closed, amounting to £9,337 14s. 8d., as an additional provision against losses which may arisec.

1t only remains for your Directors to announnce that the amended Charter of Incorporation reccived the sanction
of the Legislature, and that in conformity with its fourth section, it now devolves upon the Stockholders to clect nine
of their number to constitute the Board of Bircction for the present year.

(Signed) PETER McGILL, President.
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GENLERAIL STATEMENT.

Capital Stock (paid up)........ e veenriinenienneenn £1,377,435 0 0
Circulation .....eee.., reee et e——— e verres 831,279 10 o
Deposits . coviveiieiiniienn, Cereaeanee Cierrreree e, R 669,130 17 0
Dividends un(‘lmmcd ..... e ieeetiebereitereriiseses eesieerees . . . v 3,384 7 6
Half- yc.uly Dividend, 4 per cent., paykt‘)‘o Ist Juue, lb)7 ...... . . e e . 54872 17 8
Rest . R TS YT PRITon Crrerereriies e iae, BT L T T Y L P P 185,000 0 O

£3,121,102 12 2

Gold and Silver Coin 011 NANd . iiiiriiiiiniiiiiiriiieieinttretiiirrersesssssiererassssnosrsssensaerionsirensnensed 108,062 0

Governmeitt Securitios vovevineens.. Crertrenernienne 140,700 0
Balanees due by other Banks. e eerververenrrans .
Notes and Cheques of other Bml\s ............................... e . . . 31,670 13

Bk Premises at Montreal and at Branches and A.ffcnuus 58,752 5
Notes and Bills Discounted, and other Debts due wo the Bank not mcludul under the foref*omd heads 2,602,070 10
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£3,121,102 12 2

—

D. DAVIDSON, Cashier.

Baxx or MoNTREAT, |
Montreal, 30th April, 1837. )



PROCEEDINGS

THIRTY-NINTH ANNUAL GENERAL MEETING OF THE STOCKHOLDERS,

OELD AT THE

BANKING HOUSE, ON MONDAY, THE 1st JUNE, 1857.

Tue Hox., P. McGILL, PRESIDENT, IN THE CHAIR.

B N L WL N N N N PR

Moved by JOHN FROTHINGHAM, Esq., seconded by ROBERT ANDERSON, Esq. :
1. That thie Report of the Dircctors now read be adopted, and printed for distribution amongst the Stockholders.

Moved by JOHN B, FORSYTI, Esq., seconded by JAMES TORRANCE, Tisq. :

2. That the sum of One Thousand Pounds be paid to Mrs. Gunn, widow of the late Mr. Gunn, Manager of the
Quebece Branch, in consideration of his long and faithful services.

Moved by JOIIN GREENSHIELDS, Esq., seconded by WILLIAM MOLSON, Esq. :

3. That the thanks of the meeting be presented to the President, Vice-President and Directors for their attention
to the interests of the Bank.

Moved by the Hon. SAMUEL GALE, seconded by WILLIAM BERCZY, Xsq. :

4. That the thanks of the meeting be given to D. Davidson, Esq., the Cashier, to the Managers, Agents, and other
officers of the Bank, for their services during the past year. -

Moved by the Hon. GEORGE MOFFATT, seconded by the Hon. CHARLES WILSON:

Resolved,—That the ballot now open for the election of Directors be kept open until four o’clock, and no longer;
and that until that hour, and for that purpose only, this meeting be continued.

(Signed) PETER McGILL, Chairman.






