BANEK OF MONTREAL.

PROCEEDINGS OI* A
Geneval Mleeting of the Stockholders of the Bank of Monireal,

Held at the Banking House, This Day (MMonday) June 2, 1856.

Ar the Annual General Meeting of the Sharcholders of the Bank of Mentreal, lield this day at the Ofiice of the
[nstitution. the Tlon. T'. McGiny.. President of the Bank, in the Chair, a Statement of the Affajrs of the Bank was laid
before the Meeting, and the {ollowing Report read by the Cashier:—

Tur Directors announeed in the Report submitted to the Stockholdevs at vleir lust Annunal Meeting, that Subserip-
vions had been received For 5500 shaves of the New Stock. ani they have now {o state (hat the remainder. with the
exeeption of 1,343 shiares, was shortly aiter taken up.

Taesr were subsequently disposed off by public tender. at o preminm of 147 per cent., which was paid to those
Stockliolders who had not found it eonvenient to subseribe for the Shares to which they were entitled.

Tio: two first instalments, smounting to £100,000 have been paid, and those not vet due, anticipated to the extent
of L157.625—thus making the paid-up capital; at this date, £1,257.625.

A Generad Statement of the affairs ot the Bank will be fonrd upou the table and the Ulrectors Report that the net
it i

prolits realized by the Bauk dnving the pas: vear, (after deducting all current expenses, and maeking provision tor the
iutevest upon Special Deposits)) amount to ... £146,108 VS

Less the Cirenlation Tax paid te the Govermment ... 6.747 19 3

£139.360 & 0

Tir Dirvectors declared a holttyearly dividend of four per cent., in November, and another is uow payable at the
same rate.

Avren providing tor the pavment of ihese dividends, amounting to £96.382 175 . there reniamed a surplus
profit, for the yeav, of £42,777 10, 1d.

Winse the Divectors regard as sadstacrory the result of the business as thus exhibited, they creatly recret to state
that the Bank hasxustained considerable and unlooked-for losses arising out of the transactions of a previous period.

I~ ovder to write oft the whole of the debts, ascertained to be irrecoverable. as well as to make provision against
any addifional Toss which miay arise frongassets of the Bank which are considered doubtful, the Direetors have found
it necessary to avail themselves of the balauce of the Unappropriated Profits, and also of' a part of the Rest, the eflect
ol whieh has been to reduce that Fund to £173,000.

[{an a further diminution of the liest been requisite, or had the profits for the-past vear not materially exceeded
che sum vequired to continue their diseribution af the rate of eight per cent. per anuuny, the Divectors would uot have
hesitated to redace the Dividends.,

In consideration, however, o the amount which remained ar the eredit of the Rest, nearly 15 per cent. upon the
paid-up capital, as also ot the extent of profits realized during « vear which Liad been marked by great depression in a
very important braneh ol the trade of the conntry, and by other cirenmstanees unfavorable to Banking interests, th
Directors {elt warrunted in continuing the previous rate of Dividend.  They also anticipate that it will soon again be in
ihe power o the Bunk to augment the Rest; and that the it of £270,000 adverted toin former Reports will, in all
probabilicy, be veachoed before the whole of the eapital is paid up.

CONSIDERABLE inconvenienee having boen expericneed from the wumber of Liegislative enucnnenis amending the
Charter of Ineorporation, the Direetors thought it advisable that the whole shiould be consolidarel and o bill wigh that
object is now hefore the Legislalure : it contains also some amendinents, bui only one of sufiictent imvoriance to call
for auy notice in this veport,

Tue amendment ailuded to has veferen-e to the number of Sharcholders constitating the Board of Direction, and
apon this subjecr the Directors have to stare that they believe the Bank has derived no advantage from having so large
a Boord az hitherto, aud they are assured that a reduction in the number of its members will ba regarded as an un-
provement by the Srockholders, und also by those who keep accounts with the Bank.

Under that impression, it is proposed that the Board shall in future consist of nine insread of chirteen menibers.
This change, however, cannot take place for another year. as the amended charter has not vet received the sauction of

ghe Liegislature ,



Ix connection with the same subject the Stockholders are respectfully reminded that the greatly extended business
of the Institution involves much additional responsibility, as well as the discharge of more onerous duties, on the part
of the Board, and with a view of giving the Bauk a more direct claim to the efficient performance of such service, it is
suggested that those to whom may be entrusted the mahagement of its affairs, should receive remuneration, and a By-
law with that object will be found iu the revised code of By-laws, rules and regulations which is to be submitted for the
consideration and adoption of the Stockholders.

TrE Directors of the Montreal Savings’ Bank having intimated their wish to be relieved of the managenent of
that Institution, an arrangement was effected by which the Bank became responsible to the Depositors, and a Savings’
Bank Departwment has been established, which the Directors believe will prove of advantage to the Bank and also be
attended with benefit to the community.

THE Directors have had reason to be satisfied with the care and attention which the Cashicr and other Officers of
the Bank have manifested in the discharge of their respective duties.

(Sigued,)
P. McGILL, President.

It was then Moved by J. GREENSHIELDS, Iisq., seconded by Dr. CaMPBELL :
That the Report now read be adopted, printed and circulated among the Shareholders, Passed unanimously.
Moved by J. IF'rotHiNGIIAM, Esq., seconded by Jvo. Syira, Esq. :
That the thanks of the Meeting be given to the President, Vice President and Directors, for their services during
the past year. Passed unonimously, ‘
Moved by Ropr. ANDERSON, seconded by J. W. A. R, Massox, Esq. :
That the sum: of twelve hundred and fifty pounds be presented to the President, in consideration of his services
during the past year. Passed unonimously.
Moved by L. H. Hovrox, Esq., M.P.P., seconded by W. B. Cuanse, Esq. :
That the thauks of the Meetiug be given to David Davidson, Esq., Chicf Cashier, and to the otlier Officers of the
Bank, for the efficient discharge of their duties during the past year. Passed unanimously.
A revised Code of By-Laws for the management of the affairs of the Bank, was then submitted to the Meeting,
and adopted.
(Signed,)
P. McGILL, Chatrman.
S. READ, Secretary.

The Scrutineers, Jxo. Sy, P. REprard, and Jyo. GREENSHIEDDs, Esqrs., reported the following gentlemen as
elected Directors for the ensuing year :—

HON. P. McGILL. JAMES LOGAN, Esq.
7, B. ANDERSON, Esq. JNO. REDPATH, Esq.
HUGH ALLAN, E THOMAS RYAN, Esq.
JNO. BROOIC(‘Efs_.Q— HARRISON STEPHENS, Esq.
JNO. BOSTON, Esq. HENRY THOMAS, Esa.
BENJ. HOLMES, lisq. JNO. TORRANCE, Fsq.

DAVID TORRANCE, Ksq.

GENERAL STATEMENT.

Capital Stock, ...£1,257,625 0 0 ' Gold and Silver Coin on hand, .£209,329 12 8
Circulation, ... e DUD270 5 0 | Government Securities, . . ... 140,700 0 0
Dividends Due, ... 52,900 14 1 | Notes and Clieques of ~ther B'm]\s .. 41,568 3 0
The Rest, ... .. 175,000 0 ¢ | Balances Due by othev Banks, ... e 26600 15 7
Deposits, ... 571,167 16 5 Balances Due by Foreign Agents, ... e 24282 13 2
(£179,452 bearing Interest. ) Real Estate, ... e B4,762 17
i Notes Discounted zm(l othel Debts Due the
| Bank, not included under above heads, 2,459,720 19 G
£2,956,964 5 6 l £2,056,964 5 6
i

At a Meeting of the New Board, this Morning, the Election of President and Vice President took place by ballot,
when the Hon, P. McGILL and f. B, ANDERSON, Esq., were unanimously re-elected.
(Signed) D. DAVIDSON, Casuikn.

Bank oF MonT2EAL, |
Montreal, June 3, 1836, §



