
PROCEEDINGS OF A 

c\uc*rptio~l (IF 1.313 slt:~rc%, was sltortlj- nftcr taken up. 
'I'jrl;se WCIY, P I I ~ I F ~ X I I I C ~ ~ ~ ! .  d i ~ p o s t ~ ~ l  01' by public tender, a t  ;I. pre111ilu11 of '14; PPI' I T I I ~ , . ,  n-l~icll was paid to tilow 

~ t ~ c l i l ~ o l t l t : ~ ~ s  who h:ttl not fonntl i t  co i~renicnt  to subscribe f o ~  the  Sharce to  which thug \ \e re  m t i t l d .  
'I'I~I: two iirit il~stalmcuts, i~n~oxmiing to &IOO,OOO 1r:tve been paid, imd those not ~ o t  tlne, anticipated to  tlre esten t 

of ..Cl;i;,ti?.;--tlrw rl~uking the  p i d - u p  capital, a t  this dutcx, X1,%7,(i26. 
A. C+e~lcrttl St;lter~~crrt of tlw ~Hhi1.s of 1!1e B ; I I I~  will bu found upor1 the  table all11 t l ~ e  Uirectol'i: Rrllort  t,lmt t he  net  

~ ~ o i i t s  rc::~lizcd by the  B;uk ctnring tlrc pas:, year, (;li'ter cledncting :dl current exlien.;e-:, :mtl ~~l i rk inq provision for tlie 
iirteresl L I I ) O I ~  Specid l~cposits .)  a.rnount to . . . . . . . . . . . . . . . . . . . . . . . . . . .  .EJ 46,l OS 7 3 
INS.; the C:i~nd;~tion 'Ynx ],aid t o  tlrr Govei~r~n~ei i t  . . . . . . . . . . . . . . . . . . . . . . . .  6,747 19 3 

L139,360 S U 
., 
1111: D i~w$ors  tlc~c~l:~rocl ;I. 11nlLgrar.ly tl~viclenrl of four per ccnl;., in Kovembcr, t ~ l ~ t l  imotl~ci' is no\v pa,jd)le a t  tlrc 

SiLlllC race. 
Bt..~rr:r: i)rovidi~rg i'o~. the l)aytl~clit ot' ;lrcse dividends, :~rnountinfi to LNi.5S2 17s. 1 Id., :tlic~.e rt~~lr; l ined a surplui  

l~rofit, for tlw ycar, of L42,777 10s. id.  
WIILLC the Diixxtors l y p d  :LS sir~ist'actol,y t11c res~llt. of the  I)usir~css a s  thus exliil)it,ct13 they gwat ly  reqrct t o  stat(: 

tlr:\t tlre I h n k  h n s ~ s w t ~ ~ i n c d  cw~sicierai)le a n d  unlookccLfnr lonscs n r i s i ~ ~ g  out  of tlre transautio~rs of n previous ~ ~ c r i o t l .  
1.v ordt,r t o  writ(. off thc  ~vhole  of tltc ilcbts, asccrt;tini:il to lit: irrecoverable. us wcll ns to  mako provisiotr against 

; I I I ~  ;rt!tlitional loss which nlay arisc J'rorn assets of' thr: Bml: wllicl~ a1.e considered doabth15 tho  Di rcx to~s  Iinve found 
it ~~cw:ss:~ry lo  :~r :~i l  t l l e n ~ s ~ l ~ - u s  of t he  baltcricc~ o f  the  1Jna.ppropriittec Prolit?, and also of :t part  of tlre Rest, t he  etierl 
111' wliic*lr II:IS 1)c~crl to  redncc: tl~;t,c F'urlcl to L1 75,000. 

L I . \ I )  ;I  ~'rrrtl~c'r t l i~ni r ru t io~~ of the  l.icst lweu uequisitc, or 11:rtl t he  protits i 'oriha-past j-ear not ~n~~ te r i a l l g -  c~sceecled 
rile $11111 ~.tvluirc(l to  ~wnt inue  tlr(:ir clistrib~ltion a t  tile ratt: of eight pcr c e ~ ~ t .  ])er artliun~, tho Directors \vonltl 11ot ]lave 
11t:sitnttvl t o  rcdurc: Ilre l)i\ i~ic~~rtls .  

1s consitlcr:~tiurr~ I~o.sclvcr, o "  ii~ch ~ I I I O I I I ~ ~  wllirl~ rr:~u:~inctl : ~ t  the  urcdit of tlrt: Rcst, ~ ~ e ; ~ i . l y  1; 11':'. cent. u p o l ~  the 
l~aicl-1111 c:npit:rl, :ii aliv oi' tIi(: o s t ~ , l ~ t ,  ol'pr01;ts rcxlixcd during :.ti ?car which Il:~ll lwei1 u~;nl;ctl hy groat tlepressioil ill a 

vc:ry i ~ r ~ p o r t : ~ n t  l ) r : ~ ~ ~ c l ~  ol' tlrc trailc of tlic country, ;nrd hy other circwnstanccn unf i~ .~ornblc  to  Banking interests, t l~tr  
1)irectors i;,lt \ w r r u ~ t ~ c d  in contiiluing the  prcvio~rs rntc of IXvidel~rl. They also untjc:ipa,tc that  i t  will son11 agnirr be ill 
r l ~ e  1 ~ 1 w c r  of tllc B a l k  to  nugnlcilc t he  l iest ,  and that  tllc litnit of f P:4 ,OOO ;itlvertr~ll 11) i ~ r  I'orll~nr Rcports will, in a11 

lv.ol~:~'~ility, be  ren~ch(vl hefort? t,lic \ r l~c~le  of' r l ~ e  capitnl is pnid up. 
( :oxsrnr . ,n~~r~~:  i~rr-o~lvcnicllcrt! l x ~ v i ~ l g  1) :mi ~ x p c r i ~ ' n e c d  from tllc nunlbc~.  of Iq is !n t i re  c ~ i ; ~ ~ . i i u c ~ i i s   mending the 

(:linrter of Incorpo~.nt~ion, t he  Direetors thought it ;~,dvisablc tha t  tltv \\-lrolr? slloultl h(: c.onsolitl:~tr,!. a11J :r bill wit11 that 
ol!jert is ~ro\\  lwthre tlin I q i s l t ~ t u r e  : i t  c.olitains a,lso :om? a a ~ c n d r u n ~ ~ t s ,  but only onc of' snfli,.~ertt i l n r~ r t~ , r a~~ t>e  to call 
I'or any i1otic.e in this r e l m t .  

'1'11~ n ~ n e ~ r t l u m ~ r  : ~ i l t ~ l v l  to 11as ~.ct'erc~i.,e to  the  11um)Jcr of Sharoliolders consti t~it ing t l ~ r  Boaul of' Directioll, and 
1111011 this snbjcc.r the I)irot*tors 11:lvc to  stat ,, that I d i c v e  ihc  Bank liaa dcrired 110 atlvnntage from having so large 
3 P,on,rtl a s  hi t l ie r~o,  aud iltey arcs assureci that ;L retluotiol~ in the  n t m b e r  of its i ~ ~ c > ~ n l ) ~ ~ l . s  will be r ~ a r d e &  y an im- 
~ ) ~ . ~ v c ~ ~ l e n t  by t h e  Srockholilcra, trnd also b? those who keep :~ccouilts with the  Bank. I 

IJ~lder tlmt impression, i t  is proposeci t h a . ~  the  Board shall in fut111.e consist of 11inc instead of' thirtee11 members. 
Y'iris chiu~ge, 11o\\-ever, ~:aunot take place f a '  m o t h e r  year, na t he  a m e ~ ~ d e d  ch:~,rtev has 11ot yet recpived the sanct,ior). of 
kiln 1,eg.islatnre 



IN connection with the same subject the Stockholders are  respectfully reminded that the greatly extended business 
of the Institution involves much additional responsibility, as well as the discharge of more onerous duties, on the part 
of the Board, and with n view of qiving the Bank a more direct claim to the efficient performance of such service, it  is 
suggested that those to whom may be entrusted the management of its affalrs, should receive remuneration, and a By- 
law with that object will be found in the re~ ised  code of By-law~, rules and regulations which is to be submitted for the 
consideration and adoption of the Stockholclers. 

THE Directors of the Montreal Savings' Bank having intimated their wish to be relieved of the management of 
that Institution, an arrangement was effected by which the Bank became responsible to the Depositors, and a Savings' 
Bank Department has been establishecl, which the Directors believe will prove of advantage to the Bank and also be 
attended with benefit to the community. 

THE Directors have had reason to be satisfied with the care and attelltion which the Cashier and other Officers of 
the Bank have manifested in the discharge of t h ~ i r  respective duties. 

(Signed,) 
P. McGILL, Presa'dant. 

I t  was then Moved by J. GREERSHIELDS, Esq., seconded by Dr. CAMPBELL : 

That the Report now read bc adopted, printed and circulated among tho Shareholders. Passed rc~~aninzousl~.  
Moved by J. FROTIIINGIIAN, Esq., seconded by JNO. SMITH, Esq. : 

That the thanks of the Meeting he givtn to tho President, Vice President and Directors, for their services during 
the past year. Passed ccna&no~csly, 

Moved by Row. AXDERSON, seconded by J. W. A. It, Massox, Esq. : 
That the sum of twelve hundred ancl fifty pounds be presented to the President, in consideration of his services 

dnring the past year. Pussed uizaninzotdy. 
Moved by L. 13. H ~ L I  ON, Esq., M.P.P., seconded by W. B. GUMMING, Esq. : 

That the thanks of the Meeting be givcii to David Davidson, Esq., Chief Cashier, ancl to the other Officers of the 
Bank, for the efficient discharge of their duties during the past year. Passad unaniwzozcsljy. 

A revised Code of By-Laws for the management of the affairs of the Bank, was then submitted to the Meeting, 
and adopted. 

(Signed,) 
P. McGILL. Chairmaw 
S. READ, secretary. 

The Scrutineers, JNO. S~IITH, P. REDPATII, and JKO. GREENSHIEDDS, Esqrs., reported the following gentlemen as 
elected Directors for the ensuing year :- 

HON. P. McGILL. JAMES LOGAN, ESQ. 
T. B. ANDERSON, Esu JNO. REDPATH, ESQ. 
HUGH ALLAN E THOMAS RYAN, Esg. 
JSO.  B R O O M  HAR,KISON STE PHJCNS, ESQ. 
JNO. BOSTON, ESQ. HENRY THOMAS, E ~ Q .  
RENJ. HOLMES, ESQ. JNO. TORRANCE, RSQ. 
DAVID TORRANCE, Esa. 

GENERAL STATEMENT- 
. . . . . . . . . . . .  . . . . . .  Capital Stock, &1,257,625 0 0 , Gold and Silver Com on hand, 2209,329 12 8 

Circulation, . . . . . . . . . . . . . . .  900,270 3 0 Government Securities, . . . . . . . . .  140,700 0 0 
Dividends Due, . . . . . . . . . . . .  2,900 14 1 / Notel and Cheques of ntlier Ranks,. ... 41,168 3 O 

. . . . . .  The Rest, .. . . . . . . . . . . . .  175,000 0 0 I Balances Due by other Banks, 26.60U 15 7 
Deposits, . . . . . . . . . . . . . . .  571,167 16 5 Balances Dne by Foreign Agents, . . . . . .  24,282 13 2 

. . . . . . . . . . . . . . .  (£179,452 bearing Interest.) , Real Estate, 54,762 1 7 
1 Notes Discounted and other Debts Duo the 

Bank, not included under above heads, 3,459,720 19 6 

At a Meeting of the New Board, this Morning, the Election of President a d  Vice President took place by ballot, 
when tho Hon. P. McGILL and T. B. ANDERSON, Esq., were unanimously re-elected. 

(Signed) D. DAVIDSON, CASHIER. 
BARK OF MONTBEAL, 

Montreal June 3, 1856. 1 


