
PROCEEDINGS OF A 

Held at the Barnking a!ousa, t hit day, (JFIonday,) 4th June, 1 855. 

At the Annual Genera3 Meeting of the Xherrehdders of. the Bank of Montreal, held tbk day, at the Office of the 
Institution, the HON. SAMUEL GERRAHD having been ealled to the Chair, and D. KINNEAR, 'Eeq., wquested to act as 
Secretary, the How. PETER MCGILL, the President, on the pad of the Board, laid before the Meeting a statement of the 
affairs of the Bank, and afterwards read the following Eeport: 

Ma. @HAIRMAN AND CENTLEMEI, 
Tb business of our Institution for the past year, aotwithstandiag the ad+-erse cirownstances connected with the 

gencral trade of the Province, that have occurred since our last Annual Meeting, has heen, upon the whole, prosperous, 
and the statement of its affairs which your late Board of Di~ectors has the honor, through me, to lay before you, will, 1 
hope, satisfy the Shareholders that the Bank is in a satisfactory pocition, as well with regard to the public 2s with respect 
to themselves. 

I t  is a matter of congratulstion to yonr late 13irectors that the positive lo~scs ofsthe Bank during the last twelve 
months have been so comparatively mall, and that they are enabled to preseht you with the following analysis of their 
itransactions : 

The income from all sources, expenses of management deducted, has beea.. ............ E155,398 0 9 
which has been appropriated as follows, namely :- 

To the payment on 1st December, 1854, of n Dividend of 3: per cent. 534,925 5 8 
To h e  payment on 1st June inst,, of a Dividend of 4 per cent.. ..... 40,000 0 .O 

-- 
374,925 5 8 

To the payment af  Government Tax on Circulation. .............. 8,3 13 1 'i 2 

.................... Amount written eff to cover positive losses.. 15,000 0 0 
..................... Amount carried to credit of Reserve Fund. 15,978 19 1 --- 114,218 1 11 

-- 
Leaving to be added to " The RestU. ........................... $42,179 18 10 
And raising it to the s m  of ., ............................... 212,500 0 0 
Besides raising the Reserve Fund from S11,090 to ............... 20,187 0 0 
The average amount of Paper undcr discount has been ............ 2,422,900 0 0 
The average amount of Deposits has been. ..................... 544,746 0 0 
The average amount of Circulation has been .................... 1,121,766 0 0 
The average amount of Specie on hand has been.. . ., ............ 226,380 0 0 

Your late Board ~f Directors, ~ a u t t t ~ r i d e d  by the generd rueetiog of Shaeeholders, on Monday, 5th June last, 
applied to the Provincial Legislature for sundry amendmenb to the Charter, and for an increase of Capital in the sum of 
~500,000.  

The prayer the petition was granted by the passing of the Act 18 Victoria, intituled, LIAn Act to amend the 
Charter and increase the Capital Stock of the Rank of Montreal," which was assented to by the Crown on the 18th 
December 1st. . 

The consent of the proprietors being necessary to carry the Act into operation, a large meeting of them, called by 
public requisition of the Directors, was held in &he Bank on the 11th April last,'tb consider the expediency of accepting 
it ; and, after full discussion and consideration, the fdlowing resolutioii was unanimously adopted, viz : " That it is expe- 
dient to increase the Capital Stook of the Bank of Montreal by the additional sum of E500,000 currency, as provided 
by the Act 18 Vietoria, intituled ' An Aot to amend the Charter and increase the Capital Stock of the Bank of Montreal.' " 

In  accordance with the said resohrtion, a book for the subscription of the new Stock was opened on the 1st June 
instant, and will continue open until the 30th idem inclusive, by which day, it is probable, the greater portion of the 
amount will have been taken up, as the mode adopted by your late Directors 'for calling in the instalments must be 
deemed convenient, and, I hope, acceptable to tho Shareholders. 

The number of shares subscribed, up to two o'clock this day, is 5500. 
Little doubt need be entertained that this additional Capital can be beneficially used! as it is fair to anticipate that 

such depression as exists at present cannot long continue in  a conntry where a11 the elements of prosperity are io abundant. 
With respect to the future, your late Directors have seen no reason t s  change their views, as expressed mg Report ac 
our last annual meetfng, respecting Dividends, and the amount to which 1L The Rest" should be raised. 



I then statid that after the first of Dkcember last, ft was not unreasonable to expect that the Directors of the day 
would be able to declare half.yearIy dividends of four per cent., and continue adding to "The Rest" until it: reached thc 
sum of S250,000, when the whole profits 4ght be safely &G&eCcrll, eititer in the shape of increased div'idends, or by an 
occasional boni~s. In this expectation, it is sincerely hoped no disappointment will be expcljenced. 

The differ&& Bran~hes m d  &g!ndes bf h e  Bank &roa ut t t ~ e  Pkbviecebavc, asusual, bee$ rpi5ited and inspeated, 
and the assets and accomts examYned and found correct. 

The Directors have had jestson to be sati@d with the cgtreand &ter&cm wl~icb t l ~  Cashier a d  other officers of the 
Bank haie manifested in the discbarge of their respective dut~es, 

PE'lXCR McGILL, President. 
It was thep rneve61 by WM. MACRAE, Em., sqc01JTled by J. W A A N W R I ~ ~ R ~ ,  &SO. : 

1st.-That tl* 5,nnud &port af the W r s  of the Bsittk, new submitted to thc MeetErrg, b6 received, adopted 
and printed, for the idorraathn af the Stoclr;holders. Passed z61.dit&nwecsly. 

It was then moved by  B BERT AKDERSO*, .%Q., s&c0nde# by TI~OMAB EAY, ESQ. : 
2nd.-That the thanks of the Meeting are due, and are hereby given, to thc Presideit ati3 bireotors df the Bank, 

for thk a618 and su~eessful rdanner in Ghi6hrtheey h v &  d i h m g & d  t b ? r  duties, and inin&&& t6.$&ffaiirsof h e  Institution, 
Quring tiie vbar. Passed zcnanikust'y, 

It t h h  moved- b6- ilie Ban. JOHN MOLSON, seconded by J. D. G I B ~ ,  Esa. : 
3rd.-That the Ron. peter McGill be requested to accept the sum of twelve hunireci an4 fifty pounds, in con- 

sideration of his vahpble services daring the last twelve months. Passed ununimouol~ 
it was then m o ~ e d  by &ILLIAM MURRAY. EsQ., secondqd by .@pms  Q y ~ y ,  &p.: 

4th.-That the thanks of the Meeting are duo and are hereby tendered to Alexander Simpson, Esq,, Cashier, and 
to the other Cashim ancl Officers of the Bank, for $iew able w n a g m n t  a~dtzedow disohzrge of :tb& duties. Passed 
unanimously. 

The Chairman having been requested b 1 ~ v e  the Chair, and ~ O E E P S  FR&II~BGHAM, EsQ., -Bein& ~ d k d  thereto, 
I t  was m o ~ e d  by J. W. A. .R. Mksed~ ,  EsQ.; secwded b$3. T. ~ A R R E ? T ,  ESQ: : 

5th.-That t he thanb  of the Meeting be tendered to  the Eon. SAMUEL GERRARD, for hi9 e&ient conduct 
in the Chair. 

( SiynecQ BA~~UEI; @ZEERARD, Chairman. BA$@ R I ~ N E ~ ~ ~ R ,  @m-etary. 

The Bcrn&ineers, 3 m N  SMITE, P. REDPATH, and JOHN GREENSIZIELDS, Esquires, reported the foIlowing gentlemen 
as elected Directors for the ensuing year r- 

BQR: 9. McGKL, $ 0 ~ 8  !!XJRRANFE, EM., 
T. B. ANDERSON, ESQ? Z Q E N  BOBTQB, EsQ.; 
JOIFN REDPATH, EsQ., a. STEPIUW3, &Q, 
HUGH ALLAN, EG.,' HENRY TBOMAS, Eso., 
JAMES LOGAN, Esg, TnOMAS R.Y A T  'EsQ., 
JOHN BROOKE, Eacj.; %EWJ&Bff-N: H%XMEB, &SQ. 
D. TORRANCE, ESQ, -- 
BANK @-F ,MONTREAL @EWER& @TATEWkNT. 

s. d. 
OapitalStock ...................... 1,OC0,000 0 0 
Bmk notes in oircdation, . .968&?4. . 

..... Do in tran~itu 20,000.. 988,444 9 0 
Dividends due.. .................... - 43,186 9 4 
The Rest.. .......................... 212.500 0 a , ,  
ReserveFbhd ...................... ? O , l $ ? ] ?  9 
Criiposits;' (SI28;8QQ beating iatbrest). .. 498,603 12 1'0 

- 
32,%7;362 1 11 

' -  

BANG OF MONTREAL, 
Montreal, 19th May, 1855. -- 
kt a. M~eting of tbe Saw Bqz@d,.&is morning, the election of Presidmt a d  Vice-Pqesid~nt took &tee 67 kaBot, 

w L n  the Hoaodde P. Mc,QILL and T: B. ABDERSC~. %Q., wqe u ~ a ~ i m o p l y  r+&o@d, 
' 

4. 81663%0H, Qashier. 
BANK OF MONTREAL, 

Montreal, 5th June, 1855. 

. .  

: 

S s. g. 
. Goldandsirvercoinonhand .,.......,. 199,170 li % .... gotes and ~hkcjttek df dtBer Banks. 403858 11 8 
- '  Real L t l t e , .  ................. .: ... 613068 6 1-D 

Bonds and Obligations.. ............. $1 
. Beb~ntures of the Conso6bkert Muniipal 

L o a p ~ m d ~ f ~ p p e r C a n a $ a . :  ...... .?,U,UOD 2 0 
BiIancies dua8 pjr A .etrcies. ........... 123;fJ76 f g  g 

@tdb&e of B&& bf TkohtteB ti~tDB) ........ Bda~be^s dmie hy  d&ir &$a& : 8,295 12 & .. ... Balances dnsby F ~ r ~ i g p  $?lgepfs. : 40.391 I$ 1 .... .......... Kotes djacaunted *. -. .2+i48,56'1 10 i 
$2,%7,382 I 11 - 


