BANE OF MONTREAL.

PROCEEDINGS OF A
@ eneval RKlecting of the BtockGoldevs of the Bank of Monfreaf,

Hcld at the Banking House, this day, (/Monday,) 4th June, 1855.

At the Annual General Meeting of the Shareholders of. the Bank of ‘Montreal, held this day, at the Office of the
Institution, the Hox. SaMuEL Gerraxp having been called to the Chair, and D. Kixnear, Esq., requested to act as
Secretary, the Hox. Perer McGicy, the President, on the part of the Board, {aid before the Meeting a statement of the
affairs of the Bank, and afterwards read the following Report:

Mg, €nAIRMAN AND GENTLEMEN,

The business of our Institution for the past year, notwithstanding the adverse circumstances connected with the
general trade of the Province, that have occurred since our last Annual Meeting, has been, upon the whole, prosperous
and the statement of its affairs which yonr late Board of Directors has the honor, through me, to lay before you, will, T
hope, satisfy the Shareholders that the Bank is in a satisfactory position, as well with regard to the public as with respect
to themselves, - ‘

It is a matter of congratulation to your late Directors that the positive losses of*the Bank during the last twelve

months have been so compalatwely small, and that thev are enabled to present you with the following analysis of their
{ransactions: :

The income from all sources, expenses of management deducted, has been
which has been appropriated as follows, namely :—

To the payment on 1st December, 1854, of a Dividend of 3} per cent. £34,925 5 B8

e e e £155,898 0 9

To the payment on 1st June inst., of a Dividend of 4 per.cent....... 40,000 0 0

£74925 5 8
To the payment of Government Tax on Circulation............... 8,313 17 2
Amount written off to cover positive losses...........oouiiiann 15,000 0 ©
Amount carried to credit of Reserve Fund............. ... ... ... 15978 19 1

—_— 114218 111

Leaving to be added to * The Rest”.. ... e . £41,179 18 10
And raising it to the sum of ..... e it eaie s ceees 212,500 0 O
Besides raising the Reserve Fund from £11,09010 v verenrrrann. 20,187 0 ©
The average amount of “Paper under discount has been .. .. ... ceene 2,422,900 0 0
The average amount of Deposits hasbeen.......... P 544146 0 0
The average amount of Circulation has been . ...oueuervuvnrnens 1,127,766 0 0O
The average amount of Specie on hand has been............ ciies 226,880 0 9

Your late Board of Directors, as authorised by the general meeting of Shareholders, on Monday, 5th June last,
applied to the Provincial Legislature for sundry amendments to the Charter, and for an increase of Capital in the sum of
£500 000,

- The prayer of the petition was glanted by the passing of the Act 18 Vlctorla, antltuled “An Act to amend the
Charter and increase the Cap\tal Stock of the Ban’k of Montreal,” which was assented to by the Crown on the 18th
December last. : :

The consent of the ploprletors being necessary to carry the Act into operation, a 1arge meeting of them, called by
public requisition of the Directors; was held in the Bank on the-11th April last, to consider the expediency of acceptmg
it; and, after full discussion and consideration, the followmo' resolution was unanimously adopted, viz: “ That it is expe-
dlent to increase the. Capital Stock of the Bank of Montreal by the additional sum of £500,000 currency, as provided
by the Act 18 Victoria, intituled ¢ An Act to amend the Charter and increase the Capital Stock of the Bank of Montreal.”
' In accordance with the said resohution, a book for the subscription of the new Stock was opened on the 1st June
instant, and will continue open until the 80th idem inclusive, by which day, it is plobable the greater portion of the

amount will have been taken up, as the mode adopted by your late Directors for calling in the instalments must be
deemed convenient, and, I hope, aceeptable to the Shareholders.

The number of shares subscribed, up to two o’clock this day, is 5500. :

Little doubt need be entertained {hat this additional Capital can be beneficially used, as it is fair to 'mtlclp'\te that
such depression as exists at present cannot loug continue in a country where all the elements of pro:penty are so abundant.
‘With respect to the future, your late Directors have seen no reason te change their views, as expressed " . my Report at
our last annual meeting, respecting Dividends, and the amount to which ¢ The Rest” should be raised.



I then stated that afier the ﬁrst of Deeember Tast, it was not unreasonable to expect that the Dilectors of the day

sum of £250,000, when the whole profits might:be sarfely dmded eitltér-in the shape of increased dividends, or by an
occasional bonus. In this expectation, it is sincerely hoped no disappointment will be e\pu ieneed.
The differémt Branches and Agencles of the Bank firougiout the Province have as usual, beett visited and mspedted
and the assets and accounts examined and found correct.
The Directors have bad reason to be satiafied with the care and attemtion which the Cashier and other officers of the
Bank have mamfested iin the dischar ge of their respective duties.
PETER McGILL, President.
_ It was then moyved by Wwm. Macrag, Ese,; seconded by J. Warnwrridnr,; Xsq. :
1st—That the Anuual Report of the Affairs of the Bdik, now submitted to the Meeting; be reesived, a«lopted
and printed, for the information of the Stockholders. Passed: unaninwously.
Tt was then moved by Ronerr Axperson, Esq., sécoiided by ‘Pitostis Kay; Esd. :
2nd,—That the (lianks of the ’\Ieetmg are due, and are hereby given, to the President and Blrectors of the Bank,
for the able and successful manner in which they havé dischaiged their duties, and rianagedl thé aﬁ'ahs of the Institution, -
duting the past vear. Pussed unanimously,
" Tt was thén moved by the Hon. Jouy Movsox, seconded by &. D: GIBB, ESQ
3td.—That the Hon. Poter MeGill be requested to accept the sum of twelve hundred and fifty pounds, in con-
sideration. of his va}ue.ble services during the last twelve months. Passed unanimously. -
1t was then moved by WiLLiax Mongay. Esq, secouded by Warrer. BENNY, Esq.:
dth.—That the thanks of the Meeting are duc and are hereby tendered to Alexander Slmpson, Esq., Cashier; and
to the other Cashiers and Officers of the Bank, for thewr able management and-zealous dlscha.rge of thar dutles Passe({
unanimously.
The Chairman having been requested to leave the Chair, atd Foxx Fnommanu Esq beine: called thereto,
It was moved by J. W..A. R. Missoy, Esa, seconded by J. T. Bagrtr, Esq: ¢
5th.—That the tharks of ‘the Meeting be tendered to the Hon. Samurt Gerrarp; for his efficient conduct

in the Chair. \ N :
(Signed)y SAMUEL GERRARD, Chairman.

DAVID KINNEAR; Secretary.

The Scrutineers, Joux Smira; P. Repeara, and Jounr GreessmieLps, Lsquires, reported the following gentlemen
as clected Directors.for the ensuing year +—

HON: P. McGILL, FOHN TORRANCE, Esa,
T. B. ANDERSON, Esq, JQHN BOSTION, Eso;
JOHN REDPATH, Esa., H. STEPHENS, Esa,,
HUGH ALLAN, ESQ, HENRY THOMAS, Esq.,
TAMES LOGAN Fsq.; THOMAS RYAN. s,
JOHN BROOKE, Esa;; ‘BENTAMIN ‘HOLMES, Esq.

D. TORRANCE, Esq,

BANK OF MONTREAL GENERAL STATEMENT. |
£ s, d. | ‘ ' » £

="

‘ s @
Capital Stock.. ... e 1,000,000 0 0 | Gold and silver coin on hand........... 109,170 17 4
Bank notes. in (.ll'(ll]]BthIl, .968,884.. . ~ -l Notes and Cheqires of sthler Banks. .iob 40653 11 8
Do in transitu..... 20,000.. 988,884 O O |l Real Bstiite........ce.coiiiioss 41068 5 10
Dmdeude due. . fe s st s e sane e n 43,186 9 4 Bonds and Ob]]gatlons ,,,,, U, 25)243 B 11
The Rest. . R R R TR 212,500 . O (1 Debent,ures of the Congobdaﬁed Munlelpal _ . .
Reservd thd. iiiieiesnsnnenaes . 20,187 19 9 Loayt Fimd of Ypper Canada. ..., 10,000 0 0
Bieposits; (£120,000 bearmg initérest). .. 4b2, 603 12 10 B:rlances duo' By Ageticies. . .. . e 128,70 15 9
(exdﬁswe ‘of Baﬁgk ‘of Mohtreal Hotes) :
Balanbes die by othér Banks...:.... . 0829512 1
Balances dne by Forelgn Agepts 46,391 15 1§
Notes discountediveoesvonnaues i .2 208 567 10 -
£215%:362 1 11 £2157,382 1 11

Baxe oF MoNTrEAL,
Montreal, 19th May, 1855.

At a Moetmg of the New Board; this morning, the election of President and Vice- President took place by baﬂot,
when the Honov"Bie P. McGirL and T: B. Aunmqnw Lsq., were unammouslv re-clected,
X, QIMPSON, Cushier.
Bank oF MosTREAL,
Montreal, 5th June, 1855,



