BANEK OF MONTREAL.

PROCEEDINGS OF A

@eneval Meeting of the Stockholders of the Bank of Montreal,

Held at the Banking House, This Day (Monday,) 6th June, 1853.

; At the Annual General Meeting of the Shareholders of the Bank of Montreal, held this day, at the Office of the
Institution, James Duxcax Giss, 1isq., having been called to the Chair, and E. D. Davip, Esq., requested to act as Secretary,
the Hon. Prrir McGivy, the President, on the part of the Board, laid before the Meeting a Statement of the affairs of the Bank,
and afterwards read the following Report :—
fE, Chairman any ventlemen :
I'have the pleasare of submiiting to you, on behalf of your late Board of Directors, the Annual Statement of the affairs of the Bank,
which will, I hope, be considered satisfactory.
The business of the past year has been prosperous. The income from all sources, expenses of management
deducted, has been ... coo oo en wl G e e i e e s e e e e . £102,102 0 10
Which has been appropriated as follows, viz, :—
To the payment of Two Half-Yearly dividends of 3} @ cent. cach ... ... ... .. .. £52,500 0 0
To the payment of Interest on New Stock, from the date of subsceription to Ist instant,,.. 1‘,405 10 11

To pay premium on Shaves not taken up, and fractional parts of Shares ... .. o . 3,772 3 4
To cover further reduction on Real Iistate used for Banking purposes, ... ... oo e 2,000 0 0O
To cover Interest on Special Deposits, Commission on Foreign Accounts, and other con-
PIHZONEIES  eie ver ave eve enr enn see see esa see aee eed aes sae aee eae 0,045 14 4
"To defray the expense in part of new issue of Bank Notes oo e v e wer wve aue 500 0 0
T'e cover vote fov Relmf of Sufferers by fire oo cov civ e wer wn i ver e e 500 0 0
To Government Tax on eirculation oo wov cer cer eir e o wee ser e ese s ’ 6,759 14 1
— 76483 2 8
Leaving to be added t0 the Tesb  wrs ve er e e w b e e e e e £ 2561818 2
And raising it to the sumof ..o wov cr eeh e e e e e e e e e 106,217 7 11
"The average amount of Paper under Discount has beent oo oo wer win wis wee e 1,691,608 0 ©
The average amount of Circulation has beeMa. wiv e ver s wer cee eve eee e 675971 0 @
The average amount of Deposits has been  woo oo e wes cn v id e e 544,468 0 0
I'he average amount of Specie has been... oo v e el w wl we a 176,651 0 0

The amount of new Stock, 5,000 Shares, or £250,000, anthorized to be raised as additional Capital by the Provincial Act, 16 Vic., Cap.
55, was all pr omptly subse wibed by the old Shaveholders, with the exception of 600 Shares, 300 of which were sold by the Cashier in London at
20 % cent. premiwn, and the remainder were tendered for by pavties in the Province, and taken at the same rate of premium which premium,
amounting to .£6,000, will come to account in next Half-Year’s Balance.

The amonnt alveady paid in, on account of the New Shares, is £155,875, which is a gratifying evidence of the improvement of the
monetary affairs of the country.

Mr. Simpsen, the Cashier, who has just returned from Britain, after careful enquiry and consideration, did not find that it would be
advisable to open a Transfer Office in London.

As usual, the Branches, Agencies and Sub-Agencies of the Bank have been visited and duly inspected, the Assets and Accounts examined
and found correct and safisfactory.

In conclusion, I have to assure the Stockholders that the Ca.shicr, and other Officers of the Institution, in its various departments, have
discharged their respective duties to the satisfaction of the Divectors,

PETER McGILL, President.
Mowiyeal, Jutie 6. 1853



It was then moved by HeNRY Sraw~es, Esq., seconded by J. H. Joswru, Esq. :
1.—That the Annuxt Féport of the affairs of the Bank pew submit{ed to the meeting, be received, adopted and printed, for the infor.
mation of the Stockholders.-—Passed wnanimonsly.
It was then moved by PriLie Horraxp, Tisq., seconded by Roerrr IspaiLe, Iisq. :
2._That the thauks of the Shareholders .ure due to the President and Diveclors for their attention Lo the interests of the Institution
during the past year.—Passed wadnimovsd.
Tt was then moved by WaLrir Brxyy, lsq seconded by Bexaamy 1anr, Fisq.
3. -Thmr the Hon. Poter MeGill be requested te accept the sum of One Thousand Pounds, in consideration of his valuable services
‘during the last twelve months.—Passed vaaninion:ly,
It was they moved by Rosrrt Axprrsox, Tisq., sceonded by Davip Moss, Fsq.:
4. I'hat the thanks of the meefing_ara due, and are hereby tendered {0 Alexunder Simpson, Fsq., Cashier, and to the other Cashiers
and Officers of the Banl, for their able niansgement und zealous discharge ot their duties. ~Passed vwiowiinoasly.

The Chairman having been requested to leave the Chair, und the Tlon. Sayurrn (irrrarp being called thereto—

Tt was moved by Jonx Bostox, Fsq., seconded by Winriay Macrar, Xsq.
5.-—That the thanks of thiz meeting be tendered to James Duncun Gibb, Isq., tor his efficient conduet in the Chaiv, ~Passed unenimousdy,
(Sigined,) JAMES DUNCAN GIBB, Chairmon.
I.. D. DAVID, Secretary.

The Scrutineers, Davip TorraxcE, Jory Surin and JoHN Grrexsinenbs, Lsquires, reported the following gentlemen as

elected Directors for the ensuing year:—

ITON. PUTER MeGILL, JOIIN BROOK, Esq,
TI1OS. B, ANDERSON, Tisq., THOMAS RYAN, bsq.,
JOIIN MOLSON, Esq.. JOHUN TORRANCE, Fsq.,
WILLIAM MOLSON, Lisq., JOIN BONTON, FEsq.,
JOIIN RIDP, A'l‘ll ]'sq., HARRISON STEPUHIENS, Tise.,

HMUGH ALLEN, HENRY THOMAS, Lse.,

JAMES LOGXS

. ],bQ

BANE OF WONTRBAL GENBELAL STABBIITN

Capital Stock, vee e wie e eee e 02750,000 Gold and Silver Coin on hund ... . .0 oo . 21L100 4 8

Do, NeW, wv ser vee wer e e L 185,080 Notes and Cheques of other Banks .. . w0 . 22108 11 4

e 885990 0 0§ Real Listate ... .. S 385459 11 o6

Bank Notes in Circulation ... vie wer evr e -o 780,804 15 0 > Rondsand Oblig: mon» e e een e aes ees 12,000 4 7

Dividends Due... .o v wor eer e we we wee 312600 0 50 Bulances die b\ Immcrn .‘\geur: e 284291 4 4
The Rest . der mee e e eheene e e e 06217 T AL l Balunces due b\ Amnrw\ {exclusive 01 ’\lonneal

Reserve ¥ und 5500 4 2 Baul Notes) ... . 43,377 18 5

Deposits (£ ’OU,S 18 bedlmo mtmext; v e eee B98.307 15 7 Balances due b\ other bdnlm 19678 1 1

R . Notes Discounteda. oo eve orn ene e aee e LITT055 T 2

£2,408170 3 1

A. SIMPSON, Cashier.

B
_J;_

L2408170 31

BANK OF MOXNTREAL, ]
Montreal, 14th May, 1853, §

At a meeting of the New Bouard on the 7th instant, the Llection of President and Vice-President, took place by Ballot,
when the Ifon. P. McGmL and T. B. Axpersox, Esq., were unanimously re-elected.
A. SIMPSON, Cashier.

BANK OF MONTREAL, )}
Montreal, T June, 1853, §



