
PROCEEDINGS OF A 

At the Annual GenersCltMeekhg d; tiHe Sh.har&flW 6f %lie 'Eank of Montreal, held this day, a t  the Qffice of the Institution, 

JOHN Yu~~;s,Esq&avkg beera! aalleQ to Ghai~; d~nd'HkW~f SFARMS, Eaq., requested to act as Secretary- 
The Hon. P ~ Z E W  %BBL, the President, on thepar t  of the Board, laid before the meeting a statenlent of the affairs of the 

Bank, andi@,&r zehdYhet fillowing report :- 
AIM~. Chairman anb GcntIrlncn : 

In  my capacity of President of your late Board of Directors, I have much.plewure in lapiag befbre you, for your infoma- 
t iou l~nd  inspecbmn; the h a y  Annual Statement of the affairs of our Institution, which, I vai turo~to hop, you will find satisfac- 
tory. 

At our last Annual Moe'tLlg, I stabd that there were evident signs of returning confidence, and fmprovement in the general 
business of the Country,,% whigh the Banking interests of course participated, and I o o q r b h l a t e  the Shareholders on the 
benefits which have resulted, and which may still accrue to this Bank, from a contintlation iu, sueh renewed confidence, both at 

home and abroad, in the g e n e d ~ d a b i l i t ~ m d  improved credit of the Province. 
The Stock of the Bank has been in good demand, a t  a premium of 11 per cent., including divided, being an advance of h 

per cent., during the last twelve months, and there are good grounds, from our increased Reserve Fund, for expectinq that its 

present value will be fully maintained. 
The business of thwpast-ymwhd-been prosperous and free from losses of any magnitude. The amount of incame frbm 

............................... alb saure%s6 eqcnses of managemeilt deducted, has been 252,320 5 9 
... There have been deducted Two Half-yeady dividends, ofl 3 pep cent,., £45,000 0 0 

.............*.. ............... Amount of Tax on Circulation, ,. 5,228 1 2 

......... ...... Amount applied to Reduction of Cos$ of Real &We ... 1,885 18  6 
.................. Amaunt reserved to cover positive and posailbb losses, 6,165 14 7 55,279 14 3 

-- 
Making an addition to the Reserve Fund of, . . . . . . . . . . . . . . . . . . . . . . . .  £24,040 11 6 
And raising it to the Sum of, ................................. 54,058 15 3 

The average amount of L)iscoonts has been, ........................ 1,455,891 0 0 
~ h ~ , a ~ n a $ ~ - e , ~ m s ~ $ c r f  Dapc~sits has been, . . . . . . . . . . . . . . . . . . . . . . . .  436,219 0 0 

..................... The average amount of Cimfatian hem b ~ n ,  522,807 0 0 
.................. The average amount of Specie on hand has been ,146,714 0 0 

4 
The:.Qahier.has made.%wo Half-yearly Inspections of our Branch a t  Quebec, and reported to the B&rd that he found every 

thing correct and satisfzctory : and the business, which is of considerable magnitude, ably conducted by Mr. QUNN, our Manager 

there. 
1 have been directed also to mention that our Branch a t  Toronto, and our other Agencies and Sub-Agencies in  Canada 

West, seventeen in number, have, during the past year, been managed with prudence and ability, and their Returns of Profit, 
have been fully equal to our expectations. Their operations have been, and are, of course, vigilantly watched by the Officers in 
charge of the Parent Office ; and the Cashier, accompanied by Mr. RYAN, one of the Directors, visited and minutely inspected 
them all last autumn, and found all the assets of every description correct, and the Offices in  good working order. 

I have much gratification in assuring the Stockholders, in conclusion, that the continued zeal and attention of Mr. SIMPSON, 
the Cashier, in promoting the interests of the Bank, and the general good conduct of the Officers immediately under him, have 
merited the approval of the Director$. 

(S@wd,) P. McGILL, Pre&dmt 



It w.1. theu ~novctcl by .Tow, SMLT~, Esq . and S ~ - ~ Q & & J D Y  lil. E.'%45 I?& : 

hi,-That the Annual Report of the affftirs of tne Bauk,uoq subm1tted;to the ;vCeetin$, .be recciued;adopt~. a & + ~ r i l i i . ,  for the informatiou of 
the Shareholders. ~assed~uv~animously. 

I t  was then moved by Captain COLEMAN, and seconded by JOHN MCLEOD, Esq. : 

and,-That the Thanks of the Shareholders are due to the President and Directors, for their attention to the interests of the Institution, during the 
past year. Passed unanimously. 

It was then moved by WALTER BENNY, Esq., and seconded by Davm Moss, Esq. : 

&.+That the Hon. P. MUGILL be requested to#accept the sum of One Thousand Pounds, inconsideration of his valuable services during the last. 
twelve months. Passed unanimously. 

It was then moved bji DAVID TORRANCE, Esq., and seconded by SOHN GREENSHIELDS, Esq. : 

4tl1,-That the Thanks of this Meeting are due, and are hereby tendered to A. SIMPSOW, Cashier, and to the other Cashiers and Officers of the 
Bank, for their able management and zealous discharge of their duties. P&ed unanimously. 

The Chairman having been requested to leave the Chair, CAPTAIN COLEMAN, was called thereto- 

When it was proposed by Hon. ,P. MCGILL, and seconded by THOMAB RYAN, Esq. : 

That the Thanks of this Meetiilg are due to JONN YULE, Xsq., for his impartial and able conduct in the Chair. Passed unanimously. 

JOHN YULE, Chairman. 
HY. STARNES, Secretary. 

The Scrutiu~ers, DAVID TORRANCE, JOHN GREENSIIIELDS, and PHILIP HOLLAND, Esquires, reported the following Gentlemen 
,I? nlocted Directors for the ensuing year : 

HON. P. McGILL, 
I-ION. JOHN NOZSON, 

WM. MOLSON, EsQ., 
JOHN BOSTON, ESQ , 
JAMES LOGAN, Esg., 
JOHN TORRANCE, Eso., 
T. If. ANDERSON, Esg. 

HUGH ALLAN, EsQ., 
JOHN BROOKE. Esa.. 
JOHN REDPATH, EL., 
THOMAS RYAN, 
H. STEPHENS, EsQ., 
HENRY THOXAS, Esg. 

t $ b R l i  O F  IMONTREAG, 

.IIm~twrrl, 17th May, 1851. 

This Morning, a t  a, Meeting of the New Board of Directors, the electiou of President and 
tdlot ,  when the Honble. P. MCGILL and T. B. ANDERSON, Esq., were unanimously re-elected. 

.. ... ... Ci~iptal Stock, ... ... $750,000 0 0 
... Bank Notes in Circulation, ... ... 611,530 0 

... ... Dividends due, ... ... 23,473 13 10 ... ... ... Reserve Fund, ... 54,088 15 3 
... ... ... ... Depositr, ... 414,541 2 2 

13aI;mces dne Banks in the Province, ... ... 18,054 10 
---Balances 

Vice-President, took place by 

A. SIMPSON, Cashier. 

... ... ... Gold and Silver Coin on hand, &149,474 14 9 ... @Notes and Cheques of other Banks on hand. 16,472 0 6 ... ... ... ... ... Real Estate, 41,925 0 U 
... ... ... ... Provincial Securities, 100 0 0 ... ... ... ... Bonds and Obligations, 41,269 14 8 ... 4Balances due by Foreign Agents, ... 11,225 18 5 

due bv Aeencles. exclusive: of Montreal Banh Notes, 61.674 8 2 


