


President's Report 

To THE SHAREHOLDERS OF 
ASSO~~ATED BREVERI~S OF CANADA LIMITED: 

Submitted herewith is a copy of the Third Annual 
Statement of Associated Breweries of Canada Limited 
for the fucal year ending December 31st. 1930. Net 
profits for the year. after providing for all management. 
administration and other expenses, including income 
tax, amounted to5524.426.88. This represents afalling 
off from the previous year's earnings, due to the un- 
favourable economic conditions prevailing during 
the year, and accentuated by the fact that the Corn- 
panyi  markets were almost exclusivdy in the prairie 
provinces where the purchasing power of its customers 
has been greatly impaired by the abnormally low re- 
turns from grain and farm products. 

The dividend rate on the common stock of fifty 
cents quarterly. started in June. 1929. was maintained 
for three quarterly periods during the past year. For 
the last quarter it was deemed advisable to reduce the 
rate to $1 .OO a year in order to prescrvc the satisfactory 
liquid position of the Company. Preferred shareof the 
Company to the par value of $50,000.W were redeemed 
during the year, thus bringing the outstanding pre- 
ferred stock at  the end of the period under review to 
$1,400.000.00. The usual $50.000.00 for the coming 
year bas been provided for. 

The plants and properties of the Company have 
been well maintained and depreciation to the full 
allowable extent baa bean written off the fixed assets 
of the constituent companies. 

I would again point out that the item of loans 
from constituent companies represents no actual in- 
debtedness to the public as the shares of these sub- 
sidiarie are entirely owned by the Curnpany. It will 
be noted that the net combined working capital of the 
constituent companies, based on hook values of liquid 
assets a t  December 3lst. 1930, has increased to 
$1,327,133.50. 

During the year just ended, with a view to ex- 
tending the Company's activities, application was made 
for permission to establish a new brewery in Vancouver. 
B.C. Certain unfavourable conditions were, how- 
ever, encountered, and the application was withdrawn. 

In order to keep the shareholders advised of the 
activities of their Company, it is intended that circulars 
shall be issued from time to time giving details as to 
its operations and properties. 

For the Board of Directors. 

F. SICK. 
President. 

Calgary, Alberta. 
February 24, 1931. 



Government Taxes Paid By 
Constituent Companies 

During the Year 
1930  

Provincial Gallonage Tax ea . $1 97,918.19 
Dominion Gallonage Taxes.. . 295,106.87 
Dominion Excise Duty ........... 202,245.46 
Dominion Sales and Income 

Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  98,468.37 
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