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Your Directors have pleasure in submitting their report on the operations of your Corn, 
pany and its subsidiaries for the year ended December 31st. 1935, together with Consolidated 
Balance Sheet as of that date and Conwlidated ProP and Loss Account and De6cit Account. 

You will note your Company shows an operating profit of $42,775.25 befare the appli, 
cation of depreciation and other charges in accordance with the Companies Act, resulting 
in a net loss for the year of $16,60460 which ia a considerable improvement in operations over 
the last few years. 

It hae been the endeavor of your management to reduce the expenses commensurate 
with low volume of sales and i t  is with vleasure that thev inform vou that durine the last 
four months of 1935 your Company has &own an operating profit. 'whereas there-has been 
an increase in sales during these four months the sales were considerably below the sales that 
were necessary far an operating profit in previous years. 

~eerecutives'salaries shown in the Profit and Lass Account remesent the salaries of 
fire erecutlvzr. No Lhrz;tors' fser w r e  poll. 

h m p .  thz k a l  year an addlramal 312 sharer oi your p r ~ i m e d  .;tuck wlr purzhlsed 
far redemption m d  cmcell~r~on, rhlr rzrultmg in A c n J l r  of Sl?.U2560 to Capltzl Surplus 
Account. 

Your Campany was incorporated in March, 1929. Since then $321,003.81 has been 
charged to depreciation account, thereby writing down your fixed assets to $546,554.89. 
Collections have been very satisfactory during the past year and ample reserve has been set 
up against bad debte. In the opinion of your management thcre is adequate reserve against 
any possible lass on your inventory through obsolescence. 

Your Campany continues to enjoy a strong cash position and so will be able to take 
advantage of any future expansion in business. Net working capital stands at $467,845. with 
the ratio of current assets to current liabilities 27 to 1. 

You will note on your Balance Sheet an item "Unamortized Cost of Developing New 
Products". This covers charges in connection with the development and improvement of 
new ~roducts for your Company, the cost of which is amortized over a reasonable period of 
time. In the past the item has been induded in Deferred Charges ta Operations an the 
Balance Sheet. 

In December Mr. M .  P. Murphy was elected Vice Pmident of your Company, effective 
January Ist, 1936, with headquarters in Taronto, from which cenuc future operations of 
your Comvany will be dlected, with the accounting and operating departments functioning 
from th& 

M~nmga of your b u d  or Dmctorr ha\< b e m  held monthly. The b o k s  aigour (im 
pany have been audmrl reguhly ind the certtfisate of the A~Arars  appears herewith. 
Your nl.nts h ~ r z  been wcll mamtxnzd w t h  the u.ud deprz;iatmr ;h*r~eJ thereto. 

~ l l e  yrr*nr improvemmr in your Profit and Laro A:;ount jnd tllP p s ~ t m n  o i  your 
Campany ha been ltrgcly brouzht .sk,ut hy the complete c o q e d t o n  and d m n r  work 
ol the o&ah m l  employees o i  the Compiny. Y,mr Dsrztors Jeae ro re:ord rher i d  
appreciation of that fact 

BY ORDER OF THB BOARD, 

W. L. BAYER, 
Plcsidmt. 



AMALGAMATED ELECTRIC CORPORATION LIMITED 

ASSETS 
CURRENT ASSETS: 

Cash on hand, in Banks and on Guaranteed Call 
Loan.. .................................................................... 214,481.16 

Accounts Receivable-less Reserve for Doubtful 
Accounts. ........................................................... 47,024.95 

AND 

WHOLLY OWNED SUBSIDIARY COMPANIES 

Consolidated Balance Sheet as at g 1 s t  December 193 5 

Inventories of Raw Materials, Goods in Process, 
Finished Stock, etc.-determined by actual 
count as at 31st October 1935, adjusted to 31st 
December 1935 from the Companies' Cost 
Records, priced a t  standard factory cost based 
on normal production and certified to by 
Officials of the Companies-less Reserve.. ........ 223,920.21 485,426.32 

DEFERRED CHARGES TO OPERATIONS AND PREPAID 
EXPENSES : 

............. Unexpired Insurance, Prepaid Taxes, etc.. 4,288.37 
.. Unamortised Cost of Developing New Products.. 18,597.55 22,885.92 

FIXED ASSETS: 
Real Estate, Buildings, Plant and Equipment, 

Office Furniture and Fixtures, and Automobiles 
-at Cost.. ........................................................ 867,558.70 

Less-Reserves for Depreciation .......................... 321,003.81 
546,554.89 

GOODWILL AND PATENTS : .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 .OO 

LIABILITIES 
CURRENT LIABILITIES : 

................ Accounts Payable and Accrued Charges 16,194.07 
Provision for Dominion, Provincial and Other 

................................................................. Taxes. 1,387.45 17,581.52 
CAPITAL STOCK, SURPLUS AND DEFICIT ACCOUNTS: 

Six Per Cent Cumulative Redeemable Convertible 
Preferred Stock: 
Authorized : 

................. 30,000 Shares of $50.00 Par Value. $1,500,000.00 

Issued and Paidap: 
.............................................. 23,500 Shares.. 1,175,000.00 

1,694 Shares Purchased for Redemption and 
Cancellation prior to 31st Dec. 
ember 1934 .............................. 84,700.00 

. . . . . . . . . . . . . . . . . . . . . . .  21,806 Shares. 1,090,300.00 
342 Shares Purchased for Redemption and 

Cancellation during the year 
ended 31st December 1935 ...... 17,100.00 

21,464 Shares in Hands of Public .................... 1,073,200.00 
(Dividends in arrears since 31st December 
i930.) 

Common Stock-without Nominal or Par Value: 
Authorized-00.000 Shares - ,  

........................ Issued and Paid-up50,000 Shares 324,561.71 
Capital Surplus: 

............................ As per Consolidated Statement 23,269.40 

AUDITORS' REPORT T O  THE SHAREHOLDERS 
We have audited the books and accounts of Amalgamated Electric Corporation Limited for the year ended 

31st December 1935, and we have verified the &dance Sheets at  the a m e  date of its Wholly Owned Subsidiary 
Companies whose figures have been incorporated in the above Consolidated Balance Sheet and in the relative Con* 
solidated Statements of Profit and Loss and Deficit and Capital Surplus. We have obtained all the information and 
explanations which we have required. 

The Preferred Shares purchased for Redemption and Cancellation during the year must, in our opinion, be 
treated as reduction of Capital. 

We report that, in our opinion, the above Consolidated Balance Sheet is properly drawn up so as to exhibit 
a true and correct view of the state of the Companies' affairs, according to the best of our information and the ex. 
planations given to us and aa shown by the books of the Companies. 

(Signed) McDONALD, CURRIE W CO., 
MONTREAL, 24th January, 1936. Chartered Accountants 

1,421,031.11 
Deficit : 

As per Consolidated Statement .......................... 383,744.50 1,037,286.61 

$1,054,868.13 

Approved on behalf of the Board: 
W. L. BAYER, 
S. LANGLEY Directors. 



AMALGAMATED ELECTRIC CORPORATION LIMITED 
AND 

WHOLLY OWNED SUBSIDIARY COMPANIES 

Consolidated Statement of Profit and Loss and Deficit 
For the Year Ended 31st December 1937 

OPERATING PROFIT FOR YEAR-before charging Ex- 
ecutive Salaries and Legal Fees, and before provid- 
ing for Depreciation and Provincial Income Taxes 42,775.25 
DEDUCT-Executive Salaries.. .................................. 18,237.60 

Legal Fee 519.00 

Provision ..................... 46,773.41 
Provision for Provincial Income Taxes.. .. 255.00 65,785.01 

23,009.76 

Sundry Revenue .................................. 558.36 6,405.16 
- 

NET LOSS FOR YEA 16,604.60 

DEFICIT-as at 31st ........................... 367,375.17 
Less-Adjustment of Provincial Income Tax in 

re 
19 235.27 367,139.90 

-- 
DEPICIT-as per Consolidated Balance Sheet ............... $383,744.50 

N ~ T E :  

No Directors' Fees have been paid or charged during the year. 

Consolidated Statement of Capital Surplus 
For the Tear Ended 31st December 1937 

Add-Discount on Preferred Shares nurchased 

BALANCE AT CREDIT AS AT 3 1 ~ ~  DECEMBER 1935 
as per Consolidated Balance Sheet .................. $23,269.40 

-~ - ~ - 



T h e  S y m b o l  o f  S a t i s f a c t i o n  

ELECTRICAL SUPPLIES, ETC. 
APARTMENT MAIL BOXES. 
BOXES-Outlet; Switch. 
CONDUIT FITTINGS AND CONNECTORS. 
CUTOUTS. 
FIXTURESPorcelain Enamel Reflectors; Vapor-Proof; 

Commercial Fixtures; Glazed Porcelain; Dust- 
Proof; Explosion-Proof. 

FLOODLIGHTING.  
LAMPS-Bed; Desk; Portable. 
LIGHTING-Commercial; Cove; Portrait; Show Case; 

Spot; Theatre; Industrial; Porcelain Equip- 

L IGHTING  heatre. re. 
M O T O R  CONTROL-Starters; Switches. 
PANELBOARDS-Branch Circuit and Lisht and Power 

Distribution. 
PLUGS-Attachment. 
R A D I O  OUTLETS. 
RECEPTACLES--Flush; Surface; Sisn; Fixture. 
REFLECTORS-Porcelain Enamel. 
ROSETTES. 
SERVICE STATION FLOODLIGHTING.  
SHEET M E T A L  WORK. 
SIGNALS-Industrial. 
SOCKETS-Bras Shell; Porcelain; Candle; Weatherproof; 

Extensions; Reducers. 
SPINNINGS. 
STAMPINGS. 
SWITCHBOARDS. 
SWITCH PLATESBrass; Steel; Bakelite. 
SWITCHES--Canopyi Door; Externally Operated; Fixture; 

Flush; Knife; Pendent; Radio; Appliance; 
Surface; Time; Safety; Industrial; Service. 

WIRING DEVICES. 
BULL  D O G  PRODUCTS-Panelboards; Switchboards; 

Safety Switches; Industrial 
Breakers; Wir ing Trough. 



AMALGAMATED ELECTRIC CORPOR+TION LIMITED 
AND 

WHOLLY OWNED SUBSIDIARY COMPANIES 

Plants and Warehouses at: 

TORONTO 

MONTREAL 

WINNIPEG 

CALGARY 

VANCOUVER 






