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ALUMINIUM LIMITED

and Fully Owned Subsidiory Componies

Consolidated Balance Sheet
31st December, 1936

Expressed in Uniled States Dollars®

ASSETS

Lond, Plonts ond Facilities, at cost. . ..o oo

Less: Provision for Depreciation ond Depletion. ... ... ... ... .. ..

Potents ond Trademarks, at cost. . .. ... L.

Less: Provision far Amortizalion. . ... ... ... ..

Investments in and Advances lo Subsidiary Companies:
(Capital stock more than 50% owned)

lhvestments in Shares carried ot . . . .

AVAnCes . . . o

Less: Reserves resulting from adjustments of the values of the above

investments and advances . . . . ...

Investments in Shares of Other Allied Companies, at cost . ... .............

(Capital stock not mare than 50% owned}
Unamortized Expenses in connection with lssues of Bonds and Preferred Stock

Indemnity and Surety Deposits . .. ... ... .
Sinking Fund Balances in Hands of Trustees. . ....... ... ... ... .. . ...
Prepaid Expenses and Deferred Charges to Operations . . ... ... ... .. ..

Current Assets:
Inventories of Aluminium, Materials and Supplies, at cosl ar market,

whichever is [ower, as determined by responsible officials from

book and physical inventories. .. ... ... L
Advance Payments on Purchase Contracts. . ... oo oo L L
Accaunis and Notes Receivable (Less reserves of $32,153.44) . .. ... ... ..
Marketable Securities, at cost (Quoted volue $412,653.09). . .. . ... .. .. .. ..
CashinBanksandon Hand . .. ... ... .. .. . ... . .. ... ... ..

.5 24477575
72,416.81

...$50,894,410.82
... 18,455,287 02

..§ 7,586,728.15
.. 3,298,179.56

10,884,907.71

G49.581.96

..$10,288,581.93
.. 89,568.60
.. 6,209,355.92
3%23,470.59
.. 2,600,524.07

Approved on behalf of the Board,

EDWARD K. DAVIS, President
J. H. ALGER, Director and Secretary

$32.369,123.80

[72.358.94

9,935,325.75
6,276,968.15

890,593.67
125,586.30

25,421.01
661,798.16

19,511,501.11

$69,968,676.89



ALUMINIUM LIMITED

and Fully Owned Subsidiary Companies

Consolidated Balance Sheet
31st December, 1936

Expressed in United States Dallars*

LIABILITIES

Capital Stock:
6% Cumulative Redeemable Preferred Stock—Par Value $100.00
Qutstanding—1 25,046 Skares
Common Stock—No Par Value

490,875 Shares issued for Copital Shares of Subsidiory
and Other Companies

135,862 Shares sold for cash

$02,988.61:.89
3,666,845.00

696,737 Shares

Funded Debs:
Aluminium Limited 5% Sinking Fund Debenture Gold Bonds, due

Issue

Less: Bands Retired

$20.,000,000.00
3.050,G00.00

16,950,0C0.00
| 658,887.60

Bonds of Fully Owned Subsidiary Componies. . .

Notes given for acquisition of a Subsidiary Company:

Due I8t July, 1937 oo $  500.000.00
Lt July, 1938 500.000.00
st July, 1939 .

200,000.00

Accounts Payable to Subsidiary Companies Not Consolidated
Current Ligbilities:
Accounts Payoble. .. ...

$ 2,474,953.20

Notes Payable . .. ... 3,600,982.¢8
Accrued Hems. ... 369.811.95
Reserves for Income and Other Taxes. ... ... ... . ... .. . .. ..... 770,82R8.26

Opgerating Reserves and Deferred Credits. . ... ..

Unrealized Profit on Exchange

Faned Surplus . . oo oo

$12,504,600.00

26,655,658.89

i8,608,887.60

[,200,000.00
131,327.38

7.216,574.99
404,803.23
23,592.97
3.223,231.83

$69,968,676.89

NOTES: Dividends of $27.75 per Shate have accumulated on the Preferred Stock,

Contingent Liabilities in respect af custamers' notes discounted amount to $256,002.5

0.

*Assets and Liabilities outside of Conada are expressed at current tales of exchange
315t December, 1936, with the exception ol Fixed Assets and Funded Deb!, which ate

taken at rotes determined at date of acquisition and issue.
an a dollar for dollar basis.

Canadian items are expressed



ALUMINIUM LIMITED
and Fully Owned Subsidiary Companies

Consolidated Statement of Profit and Loss
For the Year Ending 31st December, 1936

Expressed in United States Dollars

Net Profit for the year ending 3 1st December, 1936, alter Depreciation and

Depletion (see foat-note) but before taking inlo accaunt the items shown below. . . ... .. .. $3,724,827.10
Add:
Inceme from tnvestmenis. . .. ... L % 478,300.35
Interest an Advances, elc. ... . 85,360.73
Gain from Purchase and Redemption af Bonds . . ... .. .. ... .. ... .. 1€,994.13
—— e 57588501
$4,300,719.31
Deduct:
Interast an Indebtedness nat maturing within one yeor. .. $1,045,782.36
Other Interest. . - 188,334.35
== —— $1,234,116.71
Executive Salaries (Paient and fully owned subsidiary companies). .. . ... .. ... .. 347,917.86
Legal Fees. .. o 47,290.26
Directors’ Fees. . .. {9,52].32
Amartization of Potents and Expenses in connection with [ssues
of Bands and Preferred Stock . ... ... 84,389.83
Piavision far Canadian lncome Taxes .. ... . . 246,563.84
—_——  1,979,799.8°
Prafit for the year carried to Eamed Surplus. . ..., .. o $2,320,912.49

NOTE: Piovision far Depreciatian and Depletion for the year emaunted 1a $1,730,591 .82 of which
$1,241,870.33 was charged to Cost of Praduction and $488,721 .49 directly against Prolits,

Consolidated Statement of Earned Surplus

Eamed Surplus—31st December, 1935 .. $ 9092,319.34

Prafit far the year as above

............................... 2,390,912.49

Eorned Surplus—3 st December, 1936. ... .. ... .. .. A $32,293,231.83

e o e ———



Avuditors’ Report

TO 1}18 Shcreho|ders OF Aluminium Limiied:

We have made on examinalion of the books and accounts of Aluminium Limited
ond its fuliy owned subsidiary companies in Canodo forthe yearending 3 1st December,
1936, ard of authenticated stotements for the year 1936 of the fully owned subsidiary
componies operoting outside of Canada whose books and accounts have been
examined by independent quditors to vorying dotes within the year, and have obtained

all the information and explanations we have required.

On the obove basis, we repott thot the consolidated bolonce sheet attoched
hereto is, in our opinion, propeily drown up so osio exhibit a true and cormrect view
of the stote of the a¥airs of Aluminium Limited and its fuily owned subsidiory
companies 05 of 3151 December, 1936, occording 1o the oest of our infonmation and
the explonations given 1o us, ond as shown by the books of the companies and the
authenticated statements referred to; and thot the relative consolidated stotements
of profit ond {oss ond of surnlus foirly present the results of cperations of Aluminium

Limited ond iully owned subsidiary companies[orthe yearending 3 |st December, 1936,

Pursuont to Section | 14 of the Companies Act, 1934, we report thot the profits
and losses for the year of the subsidiary componies not fully owned and not
consolidated have been included in ihe consolidoted accounts oniy to the extent of
dividends deciaied and thal your Company's shaie of the aygiegate of the profits
ond losses of these subsidiaries lor the year exceeded the amount of such dividends,
excluding the loss of one company, the investment in which has been written off
agoinst a reserve created by writing up the invesiment in onother subsidiory compony
to edimoted current volue. At 31st December, 1936, there was, in the aggregate,
o nel bolance a! the credit of these subsidiary companies’ surplus occounts, of which
vour Compony's share since acquisition was $1,596,702.71, excluding the accu-
mulated deficit of the aforementioned subsidiary company, the investment in which

has been written off.

PRICE, WATERHQUSE & €O,
24th March, 1937 Auditors.
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