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ALUMINIUM LIMITED 
and Fully Owned  Subsidiary Companies 

Consolidated Balance Sheet 

31 s t  December, 1936 
Expressed in United Stater Dollars* 

ASSETS 

Land, Plants and Facilities, a t  cost. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $50,824,41089 
Less: Provision for Depreciation and Deplet ion.  . . . . . . . . . . . . . . . . . . . . . .  18,455,98702 

$32,369,123.80 
Patents and Trademarks, at  cost. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 144,77575 

Less: Provision for Amort izat ion.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  72,416.81 
172;358.94 

Investments in and Advances to  Subsidiary Companies: 
(Capitol rtock more than 50% owned) 

Investments in Shares carried a t .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 7,586,728.15 
Advances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,298,179.56 

.- 

10,884,907.7 1 
Less: Reserves resulting from adiustments of the values of the above 

investments and advances. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  949,58 1.96 
-~ 9,935,325.75 

Investments i n  Shares of Other A l l i e d  Companies, at  cost . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,276,968.15 
(Capital rtock not more than 50% owned) 

Unamortized Expenses i n  connection with Issues of Bonds and P r e h r e d  Stock. . . . . . . . . . . . . . .  890,593.67 
Indemnity and Surety Deposits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  125,586.30 
Sinking Fund Balances in Hands of Trustees. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  25,42 1.01 
Prepaid Expenses and Deferred Charges to  Operations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  661,798.16 

Current Assets: 

Inventories of Aluminium, Mater ia ls  and Supplies, at  cost or market, 

whichever is lower, as determined b y  responsible officials from 

book and physical inventories.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $10,288,58 1.93 
Advance Poyments on Purchase Contracts. . . . . . . . . . . . . . . . . . . . . . . . . . . .  89,568.60 
Accounts and Notes Receivable (Leir reserves of $32,153.44).  . . . . . . . . . . . .  6,209,355.92 
Marketable Securities, at  cost (Quoted value $412,653.09).  . . . . . . . . . . . . . . .  323,470.59 
Cash in Banks and on H a n d . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,600,524.07 

19,51 1,501.1 1 

Approved on behalf of the Board, 

EDWARD K. DAVIS, President 

J. H. ALGER, Director and Secretary 



ALUMINIUM LIMITED 
and Fully Owned Subsidiary Companies 

Consolidated Balance Sheet 

31 s t  December, 1936 
Exprerred in United States Dollars* 

LIABILITIES 

Capitol Stock: 
6% Cumulative Redeemable Preierred Stock-Par Value $100.00 

Outstanding-125,046 Shares. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $12,504,600.00 

Common Stock-No Par Value 
490,875 Shares issued for Capital Shores of Subsidiary 

and Other Companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $22,988,G 13.89 
135,862 Shares sold for cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,666,845.00 
- - - .- - - 

626,737 Shares 

Funded Debt: 
Aluminium Limited 5% Sinking Fund Debentl~re Gold Bonds, due 1948 

Issued. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $20,000,000.09 
Less: Bonds Retired. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,050,000.00 

16,950,000.00 
Bonds of Fully Owned Subsidiary Companies. . . . . . . . . . . . . . . . . . .  1,658,887.60 

18,608,887.60 

Notes given for acquisition of a Subsidiary Company: 
Due 1st July, 1937. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 500.000.00 

1st July, 1938. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  500,000.00 
1st  July, 1939. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  200,000.00 

.~~~ - .. - 1,200;000.00 

Accounts Payable to Subsidiary Companies Not  Consolidated. . . . . . . . . . . . . . . . . . . . . . . . . . .  13 1,327.38 
Current Liabilities: 

Accounts Payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 2,474,953.20 
Notes Payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,600,982.28 
Accrued Items. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  369.8 I I 2 5  
Reserves for Income and Other Taxes. . . . . . . . . . . . . . . . . . . . . . .  770,89826 

7,2 16,574.99 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Operating Reserves and Deferred Credits. 404,803.23 

Unrealized Profit on Exchanqe.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  23,592.97 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Earned Surplus. 3.223,23 1.83 

NOTES: Dividendr of $27.75 per Share hove accumulated on the Preferred Stock. 

Contingent Liobilitier in respect of curtornerr' notes discounted amount to $256,002.50. 

*Assets and Liabilities outride of Canada are expressed at current ioter o f  exchange 
31rt December, 1936, with the exception of Fixed Ar ie t r  and Funded Debt, which ore 
token a t  rater determined a t  dote of acquisition and issue. Canadian items are expressed 
on a dollar for dollar barir. 



ALUMINIUM LIMITED 
and Fully Owned Subsidiary Companies 

Consolidated Statement of Profit and Loss 

For the  Y e a r  Ending 31st December, 1936 
Expressed in United Stater Dollarr 

Ne t  Profit for the year ending 3 I s t  December, 1936, after Deprkciation and 
. . . . . . . . .  Depletion (see foot-note) but before taking into account the itenis shown below. $3,724,827.10 

A d d :  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Income from lnvest~nents.. $ 478,300.35 
Interest on Advances, etc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  85,360.73 

Gain  from Purchase and Redemption o f  Bonds. . . . . . . . . . . . . . . . . . . . . . . .  19,924.13 
575,885.CI 

$4,300,7 19.3 1 

Deduct: 

. . . . .  Interest on Indebtedness not maturing within one year. $1,045,782.36 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Interest. 188,334.35 

-- - - $1,234,1 16.7 1 
. . . . . . . . . . . . .  Executive Salaries (Parent and fully owned subsidiary companies). 347,917.86 

LegalFees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  47,290.26 
Directors' Fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  19,521.32 

Amortization of Patents and Expenses in connection with Issues 
of Bonds and Preferred Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  84,389.83 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Provision for Canadian Income Taxes. 246,563.84 
1,979,799.82 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Profit for the year carried to Earned Surplus. $2,320,912.49 
~p 

NOTE: Provirion for Depreciation and Depletion for the yesr amounted to $1,730,591 8 2  of which 
$1,241,870.33 war to Cost of Production and $488,72 1.49 directly agoinit Profits. 

Consolidated Statement of Earned Surplus 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Earned Surplus-3 1 s t  December, 1935. $ 902,3 19.34 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Profit for the year as above. 2,320,912.49 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Earned Surplus-3 1st December, 1936. $3,923,23 1.83 



Auditors' Report 

To the Shareholders of Aluminium Limited: 

W e  have made an examination of the books ond accounts of Aluminium Limited 

and its fui iy owned subsidiary companies in Canada forthe year ending 3 1st December, 

1936, and of authenticated statements for the year 1936 o i  the ful ly owned subsidiary 

componies operating outside of Conodo whose books and accounts hove been 

exanilned b y  independent auditors to  varying dates within the year, and have obtained 

a l l  the information and explanations we have required. 

O n  the above basis, we report thot the consolidated balance sheet attached 

hereto i s ,  in our opinion, properly drown up so as to  exhibit  o true and correct view 

of the state of the oiioirs of Al i lmin i t im Limi ted and its fally owned subsidiary 

componies as a t  3 is t  Deceniber, 1936, according to  the best of our information and 

the explona!ions given to  us, and as shown b y  the books of the componies and the 

ad ien t icn ted  statements referred to; and thot the reiative consolidoted statements 

of profit a i ~ d  loss and of surplus fairly present the results of operations of A l u n i n i u m  

Litnited and f u l l ~ ~ w n e d ~ ~ b ~ i d i ~ r ~  companies forthe year ending 3 I st December, 1936. 

Pursuant to Section 1 14 of the Companies Ac t ,  1934, we report that the profits 

and losses for the year of the subsidiary componies not ful ly owned and not 

consolidated hove been included in ihe  consolidated accounts only to  the extent of 

dividends declared and thot your Company's share of  the aggregate of the profits 

and losses of these subsidiaries for the year exceeded the amount of such dividends, 

excluding the loss of one company, tSe investment i n  which has been written off 

against a reserve created b y  writing up the investment in another subsidiary company 

to  estimated current value. A t  3 1st December, 1936, there was, in the aggregate, 

a net bolance at  the credit of there subsidiary companies' surplus accounts, of which 

your Company's share since acquisition was $1,596,702.71, excluding the accu- 

mulated deiicit of !he aforementioned subsidiory company, the investment i n  which 

has been written off. 

94th March,  1937 

PRICE, WATERHOUSE & CO., 

Auditors. 
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