
THE F ISCAL YEAR ENDED JANUARY 31,1952 



You are invited lo offend the Annuol M e e b g  of Shareholders to be 

held on Moy 23, 1952 at the ofice of Aldenr. Inc, 511 So. Paufino 

Street, Chicago. lllinoir. Shoreholdeir of record ot the close of bvrioeri 

April 21. 1952 will be entilied lo vote ot the meeting. A mice of the meeting 

lagether with a proxy rtatemenl and form of proxy for those unable to attend 

in  person o being moiled rimulfoneourly wilh this reporl. 



B O A R D  O F  D I R E C T O R S  

R. L. ARNHEIM - - - - - - - - - Vice President & Treasurer. Aldens, Inc. R. W. J A ~ K S O N  - - - - - - - - - - - - - - - - - President, Aldens. Inc. 

C. A. BETHGE' - - - - - - Member of Executive Committee, Aldens, Inc. W. A. UAFFT - - - - President. Emporium World Millinery Co., Chicago 

W. T. BRUCKNER - -Chairman of the Board, Cicero State Bank, Cicero, Ill. M. A. RISKIND - - - - Partner, D'Ancona. Pflaum. Wyatt & Riskind, Chicago 

C. E. BUTLER - - - - - President, The Galloway Co., Inc., Waterloo, Iowa LAWRENCE K. SCHNADIG - - - - - - - - - - - . - Investments. Chicago 

G. I .  CULLINAN - - - - - - - - - - - - - - - Vice President. Aldens, Inc. R. A. SEIDEL - Vice Pres., RCA Div., Radio Corp. of America, Camden, N. J. 

H. A. DAVIS - - - - - - - - - Partner. Central Building Co., Los Angeles H. 1. STENTIFORD - - - - - - - - - - - - - - Vice President, Aldens, Inc. 

H. GREENBURG - - - . - - -President, Diana Stores Corp.. New York. N.Y. W. P. WISEMAN - . - - Vice Pres. &Trust Officer, Chicago Title &Trust Co. 

C O M P A N Y  O F F I C E R S  F I N A N C E  C O M M I I T E E  

R. W. jAcKsoN president W. T. BRUCKNER. Chairman . . . . . . . . . . . . . . . . . . . . . . .  W. A. UAFFT, Vice Chairman 

R. L. ARNHEIM - - - - - - - . - - - - - - Vice President a n d  Treasurer R. L.ARNHEIM R. W. JACKSON LAWRENCE K. SCHNADIG 

G. J. CULLINAN - - - - - - - - - - - - - - - - - - - - Vice President 

. . . . . . . . . . . . . . . . . . . . .  H. T. EATON .Vice president 

0 .  D. FINKENBINDER - - - - - - - - - - - - - - - - - - -Vice President 

H. 1. STENTIFORD - - - - - - - - - . - - - - - - - - - -Vice President P R O F I T  S H A R I N G  P L A N  C O M M I T T E E  

S. G. ROMAN - - - - - - . - - - - - Secretary a n d  Assistant Treasurer R. L. ARNHEIM, Chairman W. T. BRUCKNER 

H. H. YORMARK - - - - - - - - - - - - - - - - - - Assistant Secretary M. A. RISKIND, Vice Chairman 

E X E C U T I V E  C O M M l T l E E  

LAWRENCE K. SCHNADIG. Chairman W. A. KRAFFT, Vice Chairman R. L. ARNHEIM 

R. W. JACKSON M. A. RISKIND W. P. Wiseman 

'Died December 10th. 1951 

PAGE 3 



7 4 &  ~5f-hz+ C O M P A R E D  W I T H  1 9 5 0  A N D  1949 

E A R N l  N G S  

Before Federal Tax on Income - - - - - - - - - $ 3,673,494 
After Federal Tax on Income - - - - - - - - - - 1,529,344 
Times Preferred Stock Dividend Requirement - - - 10.6 
After Preferred Dividends - - - - - - - - - - - $ 1,384,844 
Per Share of Common Stock After PreferredDividends 3.90 

n I V I D E N D S  P A I D  

Per Share of Preferred Stock - - - - - - - - - - $ 4.25 
Per Share of Common Stock - - - - - - - - - - 1 .50 

ASSETS 

Cash and U. S. Government Securities - 
Receivables . . . . . . . . . . . - .  
Merchandise Inventories - - - - - - - - 
Merchandise on Order - - : - - - - - 
Working Capital - - - - - - - - - - - 
Current Ratio . . . . - . - - - . - .  
Net Fixed Assets - - - - - - - - - - - 
Total Assets . . . . . . . . . . . . .  

CAPITAL  STOCK 

Preferred Stock41/4%, $100 Par - - - - - - - - $ 3,428,043 
Number of Preferred Shares Outstanding - - - - 33,600 
Common Stock and Surplus - - - - - - - - - - $12,748,799 
Number of Common Shares Outstanding - - - - 355,181 
Book Value Common Stock - - - - - - - - - - $ 35.89 
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EARNINGS-(3.90 PER SHARE 

Consolidated profit before Federal income and excess profits taxes amounted to $3,673,494, or 4.2% of sales, for the year 
of 1951 a s  compared with $4,554,448, or 5.7% of sales, for the year of 1950. After provision for Federal income and excess 
profits taxes, consolidated net prof~t for the year of 1951 was $1,529,344, compared to $2,047.808 for the previous year. 
After providing $144,500 for dividends on preferred stock. net profit per share of common stock amounted to $3.90 on 
355,181 shares of common stock outstanding, compared to $5.35 per share last year. A three-year comparison of earn- 
ings follows: 

1951 1950 1949 
+7 & - 

First half of year, before Federal taxes - - - - - - - - - - - - - $ 992,640 $ 1,259,707 $ 214,039 
Second half of year, before Federal taxes - - - - - - - - - - - - 2,680,854 3,294,741 1,164,703 
Total for Year - - - - - - - - - - - - - - - - - - - - - - - $ 3,673,494 $ 4,554,448 $ 1,378,742 
F e d e r a l t a x e s o n i n c o m e - - - - - - - - - - - - - - - - - - -  2,144,150 2,506,640 500,000 
Consolidated Net Profit - - - - - - - - - - - - - - - - - - - $ 1,529,344 $ 2,047,808 $ 878,742 

SALES-(87,443,314 

Consolidated net sales totaled $87,443,314. This represented m increase of 9.6% over the previous year. A three-year 
comparison of sales follows: 

. . 
First half of year - - - - - - - - - - - - - - - - - - - - - - $36,224,103 $32,105,016 $29,796,276 
Secondhalfofyear- - - - - - - - - - - - - - - - - - - - - 51,219,211 47,679,432 39,122,204 
Total Net Sales for Year - - - - - - - - - - - - - - - - - - - $81,443,314 $79,784,448 $68,918,480 

I I V I W T O R Y  AYD COMMITMEITS REDUCED 30% 

Following is a comparative summary of the company's inventory and commitment position: 
January 31. 1952 January 31, 1951 January 31, 1950 * -- & . . 

Merchandise inventory (including in transit) - - - - - - - - - - $10,625,141 $12,236,964 $ 8,087,060 
commitments - - . . . . - - . - - - - . . - - - - - . - . 3,899,340 8,631,421 5,278,651 
Total Inventory and Commitments - - - - - - - - - - - - - - $14,524,481 $20,868,385 $13,365,711 

We are maintaining a conservative inventory position. Faster deliveries from sources and continued careful control of 
operations have permitted an improvement in filling of customers' orders. As has been our practice in the past, all 
goods have been inventoried on the basis of cost or market, whichever is lower. 
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INSTALLMENT ACCOUNTS INCREASED IN 1951  

Installment accounts receivable increased from $12,557,662 at January 31, 1951 to $15,021.460 a t  January 31, 1952. Install. 
ment sales were 25% of total 1951 sales volume as compored with 23% last year. 

FEDERAL INCOME TAX RETURMS REVIEWED T n u o u w  I A N U A ~  a!, 1950 

The Bureau of Internal Revenue has completed its examination of Aldens' and  its subsidiaries' income tax returns through 
January 31, 1950. Concurrently with the publication of this report the Bureau is examining Aldens' and all of its sub- 
sidiaries' income tax returns through January 31. 1951. The reserve for taxes appears ample to cover requirements through 
January 31, 1951 and estimated requirements for the year ended January 31. 1952. 

I I N A N C I N O  

On February 16. 1951, your Company consummated the sale of a 15-year, 3112% promissory note a t  pa. in the principal 
amount of $7,600,000. The provisions covering the sale of said note provide for the repayment of $200,000 on February 1, 
1952, $300,000 annually from 1953 to 1956, and  $400,000 annually thereafter through 1965. In February, 1966 the remaining 
balance will then be  due. Aldens may, at its option, prepay a n  additional amount equal to the stated repayment in any 
year without premium. The payment of $200,000, due February 1,1952, was made prior to the end of the current fiscal year. 

The proceeds of this sale were used to retire the outstanding $4,600.000 of Sinking Fund Debentures, without premium, 
and to add  to working capital. 

CRIFERRED STOCK RET IREMENl  

The sinking fund provisions for preferred stock retirement require 800 shares to be  retired on July 1, 1952. At January 31. 
1952, 2.400 shares had been acquired a t  a n  average cost of $71.65 per share for sinking fund purposes and  are  being 
carried as treasury stock. These shares will be  available for the July 1 .  1952 and subsequent sinking fund requirements. 
All shares of preferred stock surrendered for sinking fund purposes are required to be  cancelled and cannot be  reissued. 
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CURRENT RATIO-2 .68  

The Company's working capital position a t  ranuary 31, 1952 compared with prior years is presented below: 
Ratio of Current 

Current Current Net Working Assets to Current 
Assets Liabilities Capital Liabilities 
b & & -7 

January 31, 1952 - - - - - - - - - - - - - - $32,082,208 $1 1,955,315 $20,126,893 2.68 to 1 
January31.1951 - - - - - - - - - - - - - - 30,420,380 14,193,159 16,227,22 1 2.14 to 1 
January 31, 1950 - - - - - - - - - - - - - - 22,331,756 6,609,217 15,722,539 3.38 to 1 

D I V I D E N D S  P A I D  O N  COMMON SlOCK-$1.50 PER SHARE 

During 1951 dividends of $1.50 per share were paid on common stock and aggregated $532,772. This equalled last year's 
dividend. Dividends paid during the year to the holders of the company's common and preferred stock amounted to 
$677,272. The year 1951 marks the eighteenth consecutive year in which dividends have been paid by Aldens. 

B O O K  VALUE O F  C O M M O N  STOCK INCREASES 10 ( 3 5 . 8 9  PER SHARE 

The common stock and surplus at January 31. 1952 amounted to $12,748.799 compared to $11,872,799 at January 31. 1951 
This is a book value of $35.89 per common share as compared to $33.43 per share at Ianuary 31. 1951. The book value 
is determined a s  follows: 

Book value at January 31, 1951 - - - - - - - - - - - - - - - - - - - - $1 1,812,799 
~~~i~~~ for year . . . . - - - - . . . . . . . . . . . . . - . - 1,529,344 
Excess of par over cost of preferred shares cancelled during year - - - - - - 23,928 

$13,426,071 

{ Cash dividends on common stock - - - - - - - - - - - - $532,772 Less: 
Cash dividends on preferred stock - - - - - - - - - - - 144,500 677,272 

Bookvalue at January 31, 1952 - - - - - - - - - - - - - - - - - - - - $1 2,748,799 

Book value per common share (355.181 shares) - - - - - - - - - - - - - $35.89 - 
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S T O C K  O P l l O N  

In connection with a contract entered into between your Company and Lehman Brothers and approved by shareholders 
on December 7, 1943, five option warrants for a total of 53,000 shares of the unissued common stock were granted to 
Lehman Brothers. Option warrant No. 1 for 9,000 shares d $17.00 per share was exercised in 1945. Option warrant No. 2 
for 9,500 shares at $18.00 per share, exercisable on or before July 1,1951, was not exercised by Lehman Brothers in consid- 
eration of a payment of $20,000 by Aldens to Lehman Brothers on June 18, 1951. At that time the market price per share 
was 21718. This action was taken pursuant to a directive of your Board of Directors and  accordingly option warrant 
No. 2 became null and void. Three option warrants remcin for a total of 34,500 shares of common stock as follows: 

Warrant Number of Option Price 
Number Shares Per Share 
A A A 

Expiration 
of Option 

July 1, 1952 
July 1, 1953 
July 1, 1954 

A L D E N S '  S T O C K  P R I C E  R A N G E  

The following is a three-year tabulation of the price range of Aldens' stocks on the New York Stock Exchange. 

Shares Traded During Fiscal Year - - 
High Price During Year - - - - - - - 
Low Price During Year - - - - - - - 
Price a t  Close of Year - - - - - - - - 

S E L E C T I O N  O F  A U D I T O R S  

C O M M O N  STOCK P R E F E R R E D  STOCK 
1951 1950 1949 1951 1950 1949 

7.- 

- - - 132,600 207,460 71,430 5,660 3,510 4,290 
- - - $27% $24% $187/, $80 $ 7 9  $73 

- - $20 $15% 513% $70 $70 $64 
- - - $211/, $241/2 $17 $70 $7995 $6995 

A committee of three directors, not officers of the company, appointed by your Board of Directors, selected David Himmel- 
blau 6 Co. to audit the company's records. Certified reports for the fiscal year ended January 31. 1952 are shown on 
pages 10 to 13. 
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A S S E T S  

JANUARY 31.1952 

Ccrsh resources-- 
Cash on deposit and on hand - - - - - - - - - - $ 2,933,978 
U. S. Government securities plus a m u e d  interest 

(market value $201.164 at Ianuaty 31, 1952) - - - 200,758 

Accounts receivable- 
Customersandtmde-  - - - - - - - - - - - - -$2.144,586 
Time payments - - - - - - - - - - - - - - - - 15,021.460 

$17,166,046 

Leas-Reserve for doubtful accounts and collection 
e x p e w  - - - - - - - - - - - - - - - - - -  1,665,876 

Inventories (at lower of c a t  or market)- 
Merchandise inventory, including in transit - - - - $10.625.14 1 
Paper. supplies and postage atamps - - - - - - - 819,085 

Prepaid expenses- 
Advances on Spring season catalogs and expenses - $ 1,857,631 
Unexpired insurana, - - - - - - - - - - - - - - 145,445 

Totd C-nt Ageh - - - - - - - - - - - - - 

? l X t D  A S S t l S :  

Real estate, leasehold improvements and equipment (at 
m t )  - - - - - - - - - - - - - - - . - - . - - $ 5,875,561 

b R e s e r v e s  for amortizcrlion and depreciation - - 2,080,815 

L I A B I L I T I E S  A N D  C A P I T A L  

JANUARY 31,1952 
C u I m I Y l  L I A B I L I l I t S I  . - 

Bcmk loans - - - - - - - - - - - - - - - - - - - 
Accounts payable-trade creditors - - - - - - - - - 
Due to customers for unfilled orders and refund vouchers 
Sinking fund debenture installments payable within one 

year - . - - - - - - - - - - - - - - - - - - - 
Amued payrolls - - - - - - - - - . - - - - - - 
Accrued property and franchise taxes - - - - - - - - 
Accrued federal and state taxes (returns have been re- 

viewed by Treasury Department through January 31, 
1950) - - - - - . - - - - - . . . . - - - - . 

Due to employees profit sharing trust - - - - - - - - 
Sundry payables - - - - - - - - - - - - - - . - 

Total Current liabilities - - - - - - - - - - - 

L o l l 0  T l m N  Dt.1 (Smm lletm): 
3% sinking fund debentures - - - - - - - - - - - $  - 
3112% promissory note, final maturity February 1.1966 - - . 7,400,000 -- 

n B S t 1 V I  ACCOUl l lSr  
Insurancereserve - - - - - - - - - -  - - - - - - $ .  225,133 
Returned goods profit and customers adjustments - - 157,000 
Sundry - . - - - - - - - - - - - - - - - - - - - 7.855 

C A P l l A L t  
4114 % preferred stock, cumulative. $100 par- 

Issued - . - . - - - - - - - - - - - - - - - - $ 3,6@3,000 
Common stock. $5 w r -  

Authorized 600.000 shares 
Issued 355,181 shares - - - - - - - - - - - - - - 1,775,905 

Paid-in surplus (premium on capital stocks) - - - - - 1,438,936 
Earninas retained in the business (See Note) - - - - - 9,533.958 --- 

$16.348.799 
Less-Preferred treasury shares, at cost - - - - - - - 17 1.957 

JANUARY 31. 1951 
7- 

$ 6.550.000 
1,522,783 
1,469,02 1 

NOTE: Sinking lund debentures were retired at par from proceeda ol 3%% pmmissov no!a,dcrld F e b ~ c q  16. 1951, due 
In annual installments to 1966. Under its provisions with respect to the ~ m e n t  of dmdendr on the common 'to&. 
aPPmxlmately SI.BOO,OW of earnings retained in the businass was unrestricted at January 31. 1952 



FISCAL YEARS ENDED J A N U A R Y  31, 1952 A N D  J A N U A R Y  31, 1 9 5 1  

GROSS SALES LESS RETURHS 

Fiscal Year Ended Fiscal Year Ended 
January 31, 1952 January 31, 1951 

L 

(including leased depmtments) - - - - - - - - - - $87,443,314 $19,784,448 

COST OF GOODS SOLD 

(including publicity, occupancy and buying expense) - 70,040,553 63,419,682 
Gross profit on sales - - - - - - - - - - - - - - $17,402,761 $16,364,766 

Selling, general and administrative expenses - - - - $12,432,469 
Building maintenance and repairs - - - - - - - - - 145,851 
Depreciation and amortization - - - - - - - - - - 267,542 
Social security, property and sundry taxes - - - - - 586,567 13,432,429 453,842 11,730,276 

Income from operations - - - - - - - - - - - - $ 3,970,332 $ 4,634,490 

OTHER IHCOMEr 

Interest received and anticipation - - - - - - - - - $ 69,506 
Miscellaneous income - - - - - - - - - - - - - - 56,210 125,716 74,067 156,300 

$ 4,096,048 $ 4,190,790 

Interest expense - - - - - - - - - - - - - - - - 422,554 
Income before provision for Federal taxes on income $ 3,673,494 

P R O V I S I O H  FOR FEDERAL TAXES O H  INCOME 

H I T  PROFIT FOR YEAR 
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F I S C A L  Y E A R S  E N D E D  J A N U A R Y  31, 1 9 5 2  A N D  J A N U A R Y  31, 1 9 5 1  

Fiscal Year Ended Fiscal Year Ended 
January 31. 1952 January 31. 1951 

.A 

P A I D - I N  SURPLUS ( p r e m i u m  o n  rmp i lm l  s to rks ) :  

Balance at beginning of year - - - - - - - - - - - - - - - - - - $ 1,415,008 $ 1,388,760 

Add-Excess of par over cost of preferred shares cancelled during year - - 23,928 26,248 
Balancedendofyear  - - - - - - - - - - - - -  - - - - - - - - $  1,438,936 

~ 

$ 1,415,008 
-- ~~ 

E A R N I N G S  RETAINED I Y  THE BUSINESS ( S e e  N o t e ) :  

Balance at beginning of year - - - - - - - - - - - - - - - - - - $ 8,681,886 $ 7,314,091 
Add-Net profit for year from income statement - - - - - - - - - - 1,529,344 2,047,808 

$10,211,230 $ 9,361,899 

I Common stock - - - - - - $ 532,772 Deduct-Caskdividends Preferred stock - - - - - - 
$ 532,772 

144,500 677,272 147,241 680,013 ~- 
Balanceat end of year - - - - - - - - - - - - - - - - - - - - - $ 9,533,958 $ 8,681,886 

. - 

Note: Under the provisions of 3%% promissory note dated Februmy 16, 1951, with respect to the payment of dividends on the common stock, 
approximately $1,800,000 ol earnings retained in the business was unrestricted at January 31, 1952. 

We have examined the consolidated balance sheet of ALDENS, INC. and its wholly-owned subsidiaries as of ran- 
uary 31. 1952 together with the related statements of consolidated income and consolidated surplus for the fiscal year 
then ended. Our examination was made in accordance with generally accepted auditing standards, and accordingly 
included such tests of the accounting records and such other auditing procedures as we considered necessary in the 
circumstances. 

In our opinion, the accompanying consolidated balance sheet and related statements of consolidated income and 
consolidated surplus present fairly the financial position of Aldens, Inc. and its wholly-owned subsidiaries at January 31, 
1952 and the results of their operations for the fiscal year then ended, in conformity with generally accepted accounting 
principles applied on a basis consistent with the preceding period. 

Chicago, Illinois 
March 4. 1952 

Certified Public Accountants PAGE 13 



(1)1949 and subsequent cover the fiscal yecm ended January 31; 1948 covers the thirteen month period ended J a n u q  
31. 1949; 1947 and prior cover calendar years. 

(3111 addition earned surplus was credited $385.019 in 1948 for reserve for contingencies and was charged $527,144 in 
1948 for writeoff of investment in subsidiaries in excess of cost of net tangible assets at dates of acquisitions, and wag 
charged $100.000 in 1946 for underwriting fees applicable to iesuanca of preferred stock. 

(')At beginning of year. (')At end of year. (3After preferred dividends. 

~efore-and 
After Taxes n 

$ 

Annual Earnings Retained 
After Taxes 
and Dividends 

1 Earninas per Common Share 
Net Working Capital do 

15 

Book Value per 
Common Share 
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Aldens in 1951 continued to expand its activities in merchandising 

a n d  sellinq, both in retail a n d  in mail order. 

During 1951 a lease was negotiated for a new retail store in Lansing, Michigan 

to begin operation early in the fall of 1952. This will be  Aldens' eleventh 

store a n d  Aldens' first retail venture in the State of Michigan. 

During 1951 Aldens expanded its telephone order facilities in 

major cities, opening four new telephone offices, a n d  two new catalog stares. 

Business volume from these units in 1951 increased more than 60y0 over 1950. 

During 1951 merchandise lines in Aldens' catalogs were expanded to i ndude  

automobile parts, accessories a n d  tires, office supplies a n d  musical instruments. 

During 1951 Aldens' general catalogs contained the greatest number of 

pages in its 62-years history, exceeding 1950 by nearly 15% a n d  

catalogs of ten years a g o  by nearly 80%; total catalog circulation 

was the greatest in Aldens' history, exceeding 1950 by nearly 21 % 
a n d  circulation of catalogs ten years ago  by nearly 90%. 



MERCHAIIDISE SOLD 

Dresses (Juniors'. Misses' and Women's), Coats, Suits, Hats. Sportswear, Shoes, Work Clothes. Hosiery, Lingerie, Under- 
wear. Sweaters, Jewelry, Handbags. Accessories, Fabrics, Toys, Housewares, Appliances, Radios, Television Sets, Furni- 
ture. Stoves. Floor Coverings. Curtains, Sheets, Pillow Cases, Table Cloths, Infants' and Children's Wear, Sporting Goods, 
Luggage. Tools, Automobile Tires, Automobile Accessories, Musical Instruments. Typewriters, Paints, and Sundries. 
Emphasis is placed on fashions in wearing apparel, home furnishings, and those men's furnishings customarily purchased 
by the woman shopper. 

EMPLOYEES 

Approximde average number of employees - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 4,000 

CORPORATE DATA 

Incorporated (Established in 1889) - - - - - 
Approximate average number of shareholders 
Annual Meeting of Shareholders and Directors 
Reaular Meetina Date of Directors - - - - - - - 

f Preferred - - - - 
Regular Dividend Dates - common - - . 

Transfer Agent-Common - - - - - - - - 
Registrar-Common - - - - - - - - - - - 
Transfer Agent-Preferred - - - - - - - - 
Registrar-Preferred - - - - - - - - - - - 

. . . . . - . . . - - . - . . . . . . .  Illinois, December 15, 1902 
- . - - . - . . . . . . . . . . .  - Common-2400; Preferred450 
. . . . . . - - - - . . - . - - . . - - - .  Fourth Friday in May 
- -Fourth Friday in February, August and Fourth Tuesday in November 
. . . - . . . . . . . . . .  April 1, July 1, October 1, and Icmuary 1 
. . . . - .  Approximately April 1, Tuly 1. October 1, and December 28 
- - - - . . . . - . . .  - - -Guaranty Trust Compmy of New York 
- . - . . - . . . .  The Chase National Bank of the City of New York 
- - - - . . . . . . - - - - - - .  - National City Bank of New York 
. . - . - - . . . . . . . . . . . Bankers Trust Company of New York 

AUDITORS 

Certified Public Accountants - - - - - - - - - - - - - - - - - - - - - - - David Himmelblau 6 Co., Chicago 

COUIISEL 

General Counsel-D'Ancona, Pflaum, Wyatt 6 Riskind, Chicago - - - New York Counsel-Pokart 6 Pokart, New York 

STOCK EXCRANOE DATA 

Preferred and Common Stock Listed on New York Stock Exchange (See Page 9) 

PAGE 18 



4 D M l N I S T R A T I O N  A N D  B U Y I N 0  OFFICES 

Central Office and Mail Order Plant 
51 1 South Paulina St., Chicago 7. Illinois 

New York Buying Office 
200 Madison Ave.. New York 16. New York 

Credit Office 
1401-17 West Jackson Blvd.. Chicago 7, Illinois 

Retail Office 
315-23 South Peoria St., Chicago 7, Illinois 

lLLlNOIS 

Aurora 

Berwyn 

Chicago 

Donville 

Decotur 

Harvey 

Joliet 

Peorio 

Springfield 

Woukeqan 

WAR€l lOUS€S 

11 14 West Cermak Road - - - - - Chicago 8, Illinois 

1416-26 West 37th Street - - - - - Chicago 9, Illinois 

2401 South Federal Street - - - - Chicagol6,Illinois 

f f f  

Approximate total space occupied 

by offices and warehouses - - - - - 1,300,000 sq. ft. 

RETAIL S l O R E S  

ILLINOIS INDIANA IOWA 

Chicago Bedford Iowa City 

Elmwood Park Bloorninqtcn Mason City 

Konkakee Frankfort 

Rockford Terre Haute 

INDIANA 

Evansville 

Fort W o y n s  

G a r y  

Hommond 

l n d ~ a n a p o h s  

Soulh Bend 

IOWA 

Davenport 

Des Moines 

KENTUCKY 

Louisville 

MICHIGAN 

Detroit 
Flint 
Grand Ropids 
Jockson 
Kolarnazoo 
Lonsinq 
Muskeqon 
Pontiac 
Soginow 

MINNESOTA 

Minneapolis 

MISSOURI 

Kansas City 
St. Louis 

NEBRASKA 

O m a h o  

NEW JERSEY 

Jersey City 
Newark 
Paterson 

NEW YORK 

Buffalo 

New York City 

Yonkers 

OHIO 

Akron 

Canton 

Cincinnati 

Cleveland 

Columbus 

O H I O  

Dayton 
Springfield 
Toledo 
Youngstown 

OKLAHOMA 

Tulsa 

PENNSYLVANIA 

Erie 
Philadelphia 
Pittsbursh 

TENNESSEE 

Memphis 

WEST VIRGINIA 

Wheeling 

WISCONSIN 

Madison 
Milwaukee 
Rocine 




