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SIXTH 
ANNUAL REPORT OF THE DIRECTORS 

of 
A G N E W - S U R P A S S  S H O E  S T O R E S  

LIMITED 

TO THE SHAREHOLDERS:- 

Your Directors submit herewith Consolidated Balance Sheet as of 
May 31st, 1934, and Profit and Loss and Surplus Statement for the year 
ending that date, of Agnew-Surpass Shoe Stores,. Limited and subsidiary. 

Our expectation of improved business conditions referred to in our last 
Annual Report has been realized and is reflected both in increased sales 
and Profits for the past year. Sales amounted to $2,254,428.69 (after 
eliminating sales from factory to store company). Gross earnings were 
$147,778.93 and after deducting $45,765.54 to cover depreciation and 
Government Taxes, there remained a Net surplus for the year of $102,013.39 
and an earned surplus carried forward of $273,311.18. 

The full year's dividends have been paid on the Preferred Stock, and 
a first dividend of twenty cents per share distributed to the Common 
shareholders on March 1st last, and another dividend of twenty cents per 
share has been declared payable September 1st next, making forty cents 
per share from the year's operation. 

The financial condition of the Company as shown by the Balance 
Sheet is very satisfactory, our liquid position being further improved; 
properties have been maintained in an efficient condition, and the usual 
depreciation provided on buildings, plant, fixtures and improvements to 
leasehold properties. 

Seven Stores were closed, and eleven new Stores opened during the 
year making a total of 60 in operation as of May 31st last. 

As referred to in the last Annual Report, the Surpass Shoe Co. Limited, 
the last of our Retail subsidiaries, has been wound up and the Assets 
transferred to Agnew-Surpass Shoe Stores, Limited and included in the 



Consolidated Balance Sheet, thus Agnew,Surpass Shoe Stores, Limited is 
now the operating Company for all the Retail Stores, with The John 
Ritchie Co. Limited as the manufacturing subsidiary. 

Agnew,Surpass Shoe Stores are located in most of the principal cities 
and towns in Eastern Canada, a list of which is contained in this Report, 
and we ask our shareholders to patronise the Stores of the Company for 
their footwear requirements, to direct as much trade as possible to your 
Stores, and thus co,operate with the Management for the further success 
of the Company. 

Your Directors wish to record their thanks to department officials, 
store managers and employees for their loyal support and interest taken 
in the affairs of the Company during the past year. 

On behalf of the Board, 

J. ELLIS WARRINGTON, 

President. 



AGNEW#SURPASS SHOE STORES, LIMITED 
A N D  SUBSIDIARY COMPANY 

ASSETS 
CURRENT ASSETS: 

Consolidated Balance Sheet ( a s  at May  31st, 1934) 

Cash on hand and in banks . . . . . . . . . . . . . . . . . . . . .  $138,283.11 
Government and Municipal Bonds, at cost (market 

value, $141,770.00) . . . . . . . . . . . . . . . . . . . . . . . . . .  136,353.25 
Accounts and Bills Receivable, Trade $109,772.76 
Advances to Employees against Corn* 

missions, etc. . . . . . . . . . . . . . . . . .  2,944.59 

$112,717.35 
. . . . . . .  Less Reserve for Bad Debts 9,885.66 

$102,831.69 
Merchandise Inventories (as valued by Manage. 

ment) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  859,963.76 
. . . . . . . . .  Prepaid Expenses and Accrued Revenue 

FIXED ASSETS: at depreciated appraisal values (1928) 
plus subsequent additions at cost (except for Lasts, 
Dies and Patterns shown at nominal value): 
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Buildings . . . . . . . . . . . . . . . . . . . . . . .  $199,548.86 
Plant, Machinery, etc. . . . . . . . . . . .  94,249.80 
Furniture and Fixtures . . . . . . . . . . .  166,200.11 
Store Fronts on Leased Properties . . 16,786.55 
Automobile ..................... 2,845.00 

$479,630.32 
Less Reserve for Depreciation . . . . .  169,364.45 

. . . . . . .  Lasts, Dies and Patterns (at nominal value) 

LIABILITIES 
CURRENT LIABILITIES : 

.................... Accounts and Bills Payable $116,096.12 
.................. Accrued Wages and Expenses 24,767.61 

................ Provision for Government Taxes 18,709.60 
............................ Dividends Payable 17,056.25 

$176,629.58 
EQUITY OF MINORITY  INTEREST^ IN SUBSIDIARY COMPANY: 

...... (Shares owned by Directors as qualification) 960.00 

Capital Stock: 
7% Cumulative Convertible Preferred : 
Authorized, 15,000 shares of $100.00 each: 

........... Issued, 10,000shares.. $1,000,000.00 
Less 265 shares held by Subsidiary 

Company ..................... 26,500.00 
$9'73,500.00 

Common : 
Authorized, 135,000 shares of no par value: 
issued, 80,000 shares ............. $ 266,456.14 
Less 476 shares held by Subsidiary 

Company ..................... 1,585.41 
264,870.73 

............................... Earned Surplus 273,311.18 
1,511,681.91 

CONTINGENT LIABILITY : 
Bills Receivable under Discount. ... $ 43,952.00 

Approved : 
J. E. WARRINGTON FRANK BAUSLAUGH 

Directors of Agnew&rpass Shoe Stores, Limited. 

AUDITORS' CERTIFICATE 

We have audited the books of Agnew.Surpaes Shoe Stores, Limited and its subsidiary company 
for the year ended May 31st. 1934, and hereby certify that, in our opinion, the above Coasolidated 
Balance Sheet correctly sets forth the financial poaition of the Company and its subsidiary, as 
at May 31st, 1934. 

THORNE. MULEIOLUND, HOWWN W McPmmo~, 
churterod Acanrmnts. 



CONSOLIDATED PROFIT AND LOSS AND 

SURPLUS ACCOUNT 

Year ended May 31st, 1934 

. . . . . . . . . . . . . . . . . . . .  Add Gross Earnings for the Year $147,778.93 

Deduct : 

Provision for Depreciation . . . . . . . .  $30,572.21 

Provision for Government Taxes . . .  15,193.33 
- 45,765.54 

$357,470.98 
Deduct: 

Dividends on Preferred Stock . . . . . . . . . . . . . . . . . . .  $ 70,000.00 

Dividends on Common Stock . . . . . . . . . . . . . . . . . . .  16,000.03 

Less Subsidiary Company's Portion 

$ 84,049.80 

Sundry Adjustments . . . . . . . . . . . . . . . . . . . . . . . . . .  110.00 

84,159.80 

EARNED SURPLUS, MAY ~ I s T ,  1934. . . . . . . . . . . . . . . . . . .  $273,311.18 



EXECUTIVE OFFICERS 

f 

FRANK BAUSLAUGH 
ViceTmridnrt nnd Gmool Manager 

H. H. GIBAUT 
Assistant ScnaaryT~eosurer 

BOARD OF DIRECTORS 



AGNEW-SURPASS SHOE STORES 

ONTARIO 

BRANTPORD 
166 Colborne 
16 Market 

Bnocav~~~a  

CXATHAM 

C~BOURG 

CORNWALL 

DUNNV~LLB 

GAL? 

GUBLPH 

H A ~ L T O N  
71 King, E. 
13 Market Sq. 

272 Ottawa, N. 

QUEBEC 

MONTREAL T ~ m e  Rlvn~s 
1111 St. Catherine W. 

NEW DRUNSWICK 

ST. Jaaw 
677 Main 

187,189 Union 

Slnilwon~ 

S u ~ e u ~ v  

ST. C A T H A R ~ E S  

ST. THOMAS 

Tono~x ,  
106 Yonge 
252 Yonge 

2512 Yonge 
686 Danforth 
952 Blmr St. W. 

2948 Dundas St. W. 
1232 St. Clau Ave. W 

WALLACEBURO 

WELL AND 

W n r ~ s o ~  
359 Ouellette Ave. 

1410 Wyandotte St. 

Waoosrocr 

PRINCE EDWARD ISLAND 

C H A K L O ~ E T ~ W N  

Canada's Greatest Chain Shoe Stores 






