
























































































Hydro-Quebec Employees' Retirement Fund 

Statement of Assets and Reserve 
( in  thousands o f  do l l a rs1  
as at December 31 

1874 1973 
Assets Investments, at cost: 
(note) Bonds of. or guaranteed by the Province of Ouebec . , $115,164 

Munklpal and School Commission bonds . . . . . .  19.907 

G o v m e n t  of Canada bonds . . . . . . . . . .  336 

(Par value 5164.070. market value $140.141) . . . .  
Common stocks (market value 9806) . . . . . .  
Shm-term investment. guaranteed by the Province of Qu6be.c . . . .  12.000 6.900 

170,994 142,893 

Accrued interest on investments . . . . . . . . . . . . . . . . .  3.512 2.858 

Past sewice contributions receivable from employees 

Amount receivable from (payable to) Hydro-QuCbec 

Reserve Balance. beginning of year . . 
Net revenue for the year . . . . . . . . .  29,443 31.423 

. . . . . . . .  Balance, end of year . . .  . . S175.135 6145.692 - 
See accompanying note 

On behalf of Hydro-au6bac: 
(signed) Roland Giroux 
(signed) Yvon DeGuise 

(signed) E.-A. Lemieux, 
General Manager, . 

Finance and Accounting. 1 
Montreal. Canada, 
March 19,1976. 














