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LA FONDATION DE PLACEMENTS IFL (CANADA) LIMITEE 
IE'L INVESTMENT POUNDATION (CANADA) LIMITED 

STATEMENT OF EARNINGS 

YEAR ENDED DECEMBER 31, 1981 

Revenue 

Dividends 
Interest 

Expenses 

Directors' fees 
General (including interest expense 

1981 - $ 75.281; 1980 - $ 7.100) 

Earnings before income taxes 
Income taxes 

Net earnings for the year 

Earnings per class A and class B common share $ 5.00 $ 4.83 - - 
STATFNENT OF RETAINED EARNINGS 

YEAR ENDED DECEMBER 31, 1981 

Balance at beginning of year 
Net earnings for the year 

Dividends paid (note 3) 

Balance at pnd of year $ 567.658 

STATEMENT OF NET REALIZED GAIN ON INVESTMENTS 

YEAR ENDED DECEMBER 31, 1981 

Net realized gain on investments 
Income taxes 

Net realized gain on investments for the year 876,496 
Balance at beginning of year 3,740,377 

4.616.873 
Dividends paid (note 3) 199,873 

Balance at end of year $ 4,417,000 
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