








The Sherwin-Williams Company of Canada, Limited 

and subsidiaries et ses filiales 

Financial highlights Points financiers saillants 

Net Sales 
lncome Before lncome Taxes 

lncome Taxes 
Prior Years' Overprovision 

Net lncome 

Per Share of Common Stock 

Cash Dividends Declared: 
Preferred 

Common 

Working Capital 
Ratio of Current Assets to Current Liabilities 
Expenditures for Plant Additions 

Provision for Depreciation 

shareholders' Equity: 
Preferred 

Common 
Outstanding Shares at August 31: 

Preferred 
Common 

Number of Shareholders at August 31: 
Preferred 

Common 

Number of Employees at August 31: 

Ventes nettes 
Revenu avant les imp& sur le revenu 

lmpbts sur le revenu 
Provision excwentaire des annBes prkedentes 

Revenu net 
Pour chaque action ordinalre 

Dividendes en esp4ces d k l a r k  : 

Actions de priorit4 
Actions ordinaires 

Fonds de roulement 
Rapport des disponibilitb aux exigibillt6s 

DBpenses d'additionsaux usines 

Dbprkiation 

Avoir des actionnaires : 

De prlorit4 
Ordinaires 

Actions Brnises au 31 aoGt : 

De priorit6 

Ordinaires 
Nombre d'actionnaires au 31 aoOt : 

De priorit6 
Ordinaires 

Nombre d'employ6s au 31 ao0t : 



The Sherwin -Williams Company of Canada, Limited 

and subsidiaries 
(Incorporated under the laws of Canada) 

Consolidated Balance Sheet August 31 

et ses filiales 
fIncorpor& en vertu des 101s du Canada) 

Bilan consolide 31 aoat 

Assets 1969 1968 Actif 

Cumnt Assets 
Cash 
Trade accounts r e ~ e i ~ b i e  less allowances 
for doubtful accountsof $153,000 in 1969 
and $153,300 in 1968 
Other accounts receivable 

~nventories - principally at the lower of cost 
(average or first-in, first-out method) or market: 
Finished merchandise 

Work in process, raw materials and supplies 

Prepaid expenses 
Recoverable income taxes 
Total Current Assets 

Investments and Other Assets 

Common shares of The Carter White Lead Corn 
pany of Canada Limited (50% owned) -at cost 
Miscellaneous receivables and advances 

Pmpe~ty, Plant and Equipme~~t 
-on the basis of Cost: 
Land 
Buildings 
Machinery and equipment 
Less allowances for depreciation 

Disponibilites 
Encalsse 

Clients, moins un estim6 des mauvalses 
crbnces, soit $153,000 en 1969 et 

$153,30Oen 1968 
Comptes divers B recevoir 

Stocks - en majeure partie au plus bas 
du prlx coMant (m6thode du prix moyen 
ou de I'Bpuisernent successif : proced6 

du premier entr6, premier sorti) ou du march6 : 
Produits flnis 

Produits en cours, matidres premieres 
et fournitures 

Frais payes d'avance 
RQlamations d'imp6ts sur le revenu 

Total des disponibilitPs 

Placements et comvtos dlacHf diwm 
Actions ordlnaires de ~ h e ~ a r t e r  White Lead 

Company of Canada Limited (possed6e B 50%) 
- au prix coMant 

Avances et wmptes divers B recevoir 

Tomins, usines et 6qulpoment 
- sur la base du prix coOtant : 

Terrains 
Batisses 

Machinerle et outillage 
Moins la dkprkiation accurnul6e 



Liabilities, Capital Stock and Surplus 1969 1968 Passif, capital-actions et surplus 

Cumnt Llabllities 
Owing to bank 
Trade accounts payable 
Payrolls, compensation and other accruals 
Taxes, other than income taxes 
Income taxes 
Advance received on account of the sale of a 
division of the Company - Note 
Total Current Liabilities 
Unfunded Pension Costs Reduced to 
a Net of Tax Basis 
D m m d  Income Taxw 
Capital Stook and Surplus 
Capltal Stock: 
Preferred shares, 7% cumulative, par value 
$100 per share: 
Authorized - 40,000 shares 
Outstanding - 34,600 shares 
Common shares, no par value: 
Authorized - 225,000 shares 
Outstanding - 224,720 shares 
Earned surplus 

See note to Financial Statements 

Approved on behalf of the Board: 

J. A. Fuller. Director 

P. da G. Beaubien. Director 

Exigibilit6s 
Montant dO A la banque 

Fournlsseurs 
Liste de paye, compensations et autres frais courus 

Taxes autres que les impbts sur le revenu 
lmpdts sur la revenu 

Avance rwue sur la vente d'une 
division de la Compagnie - Note 

Total des exlgIblIItBs 
CoMs non pouww du plan de rotmite, 

aphs Aductlon cornspondante dw impbts 
lmpbts dM6hs sur le m m u  

Capitakctions at surplus 
capital-actions : 

Actions de prioritb, 7% cumulatif, d'une 
valeur au pair de $100 : 

Autorisks - 40,000 actions 
Emlses - 34,600 actions 

Actions ordinaires, sans valeur au pair : 
Autorisks - 225,000 actions 

Emlses - 224,720 actions 
Surplus d'exploitation 

Voir la note aux btats financiers 

Approuv6 par le conseil : 

J. A. Fuller, administrateur 

P. de G. Beaubien. administrateur 



The Sherwin -Williams Company of Canada, Limited 

and subsidiaries 
(Incorporated under the laws of Canada) 

Statements of Consolidated 
lncome and Earned Surplus, 
year ended August 31 

lncome 
Net sales 
Dividends received 

Deductions from income: 
Cost of products sold 
Selling, general and administrative expenses 

Company and government pension cost 
Interest expense 
Directors' remuneration 

lncome before income taxes 
Income taxes forthe year 
Less over-provided in prior years 

Net income 
Provisions for depreciation included 
above amount to 

Earned Surplus 
Balance at beginning of year 
Net income for the year 

Cash dividends declared: 
Preferred $7.00 per share 
Common $1.00 per share 

Balance at end of year 

Note - Effective September 1. 1969, the Company,sold the business and 
assets of its Green Cross Dlvls.on for a consideration apqroxlmately 
51 7M).IMO in excess of the carrvina value of the tanalble assets --,.-.,..... -.-- - ~ - 

sold. No effect of this transaction hashen reflected in B e  financial 
statements at August 31, 1969. 

et ses filiales 
(Incorporee en vertu des lois du Canada) 

  tats consolid6s du revenu 
et du surplus d'exploitation, 

annee terminee 31 aolit 

Revenu 
Ventes nettes 

Revenu de dividendes 

Montants A dbduire du revenu : 
Prix coatant des marchandises vendues 

Frais de vente, gbnbraux et @administration 
Coot des plans de retraite interne et 

gouvernementaux 
Frais d'interdt 

RBmuneration des administrateurs 

Revenu avant les i m ~ b t s  sur le revenu - , - ~  -.- ~- 

818,000 Imp8ts sur le revenu pour I'annee courante 
-0- Moins provision excbdentaire des annhs prkbdentes 

818.000 
$ 782,243 Revenu net 

La deprbciation incluse ci-dessus s'bli?ve A 

Surplus d'exploitation 
Solde au debut de I'annbe 

Revenu net de I'annh 

Dividendes en eshces d k l a r b  : 
Actionsde priorit6. $7.00 I'action 
Actions ordinaires, $1.00 I'action 

Solde en fin d'annbe 

Note - En date du ler seotembre 1969, la Camuagnie vendait le fonds de 
commerce et I'aciif de la division Green Cross pour une consid&- 
ration dbpassant d'approximativernent 51,700,000 la valeur com 
table da I'artif rormrel vendu. Les &tats financiers au 31 aoh -- . r-. -. .- --- 
15 ! donnent aucunernent effet A cette iransaction. 












