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NEW

THE
PRESIDENT'S
REMARKS

BEFORE TURNING to the discussion of the inancial aspects of
the Annual Report I wish to refer to two matters importantly
affecting the Company.

The first of these is the resignation of Mr. Lithgow as President
which took effect at the end of last vear. Mr. Lithgow has been
the responsible executive officer of the Company for almost twenty-
five vears, first as General Manager and later as President. He
took office in the early part of the depression and brought this
Company through that ordeal in healthy condition. He is the
man most responsible for the Company’s growth, its financial
condition, its reputation and its personnel. Although resigning
from the Presidency of the Companv, Mr. Lithgow has been
elected Chairman of the Board and will continue his active associ-
ation with the Company which association now extends over two-
thirds of the Company’s corporate existence.  The Board has done
me the honour of electing me President of the Company in Mr.
Lithgow’s place, an honour which would have caused me consider-
able trepidation were it not for the excellent staff of officers devel-
oped by Mr. Lithgow and with whom I have worked for many years.

The second matter to which I wish to refer is the addition to
the Board of Directors of Mr. A. J. Hettinger, Jr. of New York
City. Mr. Hettinger has had an exceptionally broad experience
in financial affairs. IHe has an unusual knowledge of business
organizations in the United States and we are confident that his
knowledge and judgment will add strength to the Company.

BUSINESS AND BUSINESS IN FORCE

The Field Organization has again fullilled its function in
admirable fashion byv producing New Business totalling $301
Million. Making up this total were $269 Million of Ordinary
business, $16 Million of Group Insurance and $16 Million of
individual Deferred Annuities. In addition to these amounts,
the Field IForce sold new Immediate Annuities payving over $11l4
Million annually and Group Annuities which will provide over
$115 Million of annual payments.

The increase in New Business over the Company's best previous
vear was 209, and was well distributed over all territories. It
was especially substantial in the United States, where the New
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Business exceeded $100 Million for the first time. This growing
success in so important and competitive a market is very gratifving.

The Company now has Business in Force of over $2 Billion,
100 Million, made up of $1 Billion, 860 Million of Ordinary busi-
ness, $125 Million of Group [nsurance and $127 Million of Delerred
Annuities.  All of these figures are new high records and represent
an increase of more than $208 Million for the year. In addition,
current payments under individual vested annuities are now in
excess of $6 Million per vear and future pavments provided under
Group Annuities amount to $1635 Million per vear. The rapid
growth of the Company's business in recent vears is evidenced by
the attainment of $2 Billion of business in force only eight vears
after the first billion was reached,

The increased business handled during the vear naturally
resulted in an enlarged income account. Insurance and annuity
premiums totalled $89 Million for the vear, an increase of §12
Million over those received in the previous vear. About half the
increase came from insurance premiums and half from annuity and
pension premiums. Interest income was up about 33 Million.
The rate of interest, net alter investment expenses, was 4.47%
compared with 1.399 in the previous vear.

Pavments to Policvholders and Additions to Policy Reserves
were also higher than in anv previous vear. For example, divi-
dends paid or credited to policvholders last year were $600,000
higher than in 1954, A further increase in the dividend scale
applicable to most of the participating polievholders was declared
for 1956 and the increase in the liability resulting therefrom is
included in the ““Additions to Policy Reserves” and therefore a
charge against the earnings of 1955.

Since the end of the war the cost of life insurance has been sub-
stantially reduced to our clients both through increased dividends
on participating policies and by the lowering of rates on non-
participating contracts. This has been possible by reason of lower
mortality rates experienced in this period and higher interest
earnings obtaining on the Company’s assets, although offset in
part by higher expenses.

| have already commented on the increase in interest earnings
in 1955 and in respect to mortality, the rate experienced last vear
was higher than in 1954 but still within the range of the lower
post-war mortality rates.

In spite of somewhat higher mortality, a continued pressure
from expenses and substantially higher payments and provision for
dividends to policyholders, there has resulted an increase in the
Surplus Accounts of the Company commensurate with the Com-
panv's general growth, The Contingency Reserve now amounts
to $11 Million and the Surplus to $32 Million,

¥ 9]

Assets now total $6523; Million, an increase of $62 Million
during the vear.



A high level of economic activity prevailed in each of the
countries in which we have substantial investment interest and
there was consequently no lack of investment opportunity. In
Canada and the United States this was reflected in the volume of
new mortgage money advanced to borrowers which aggregated $34
Million or 607 higher than the sum of thoseadvances in the previous
year. Repayments of mortgage principal was $12 Million, result-
ing in the mortgage account showing a net growth of §22 Million
to $13334 Million of which $10315 Million is in Canada and over
$30 Million in the United States. Lending operations in the
United States have been extended to San Francisco, while in
Canada two mortgage offices were opened last vear, one in Hamil-
ton and the other in Ottawa.

Preferred and common stocks on the other hand showed sub-
stantial reduction. In this connection you may recall that a vear
ago reference was made to the level of common stocks in the market
and the statement was made at that time that manv of them had
lost their relative attractiveness as life insurance company invest-
ments.  While some common stocks were purchased last vear a
considerable volume were sold and common stock holdings now
stand at a figure $6 Million less than last vear.

In regard to preferred stocks and in particular to United States
preferred stocks the improvement in bond vields that developed
there through last vear made this investment avenue relatively
less attractive as compared with bonds and this account now stands
at $12 Million less than the figure of a vear ago.

The bond investments in all areas have consequently increased
and the total of the bond account is now 854 Million higher than a
vear ago.

A feature in common to practically all fields of investment last
vear was an improvement in the basic rates of interest from those
obtaining at the beginning of the vear. In the United Kingdom,
for example, the high level of business attained in 1954 continued
and accelerated during 1955 to a point where a severe credit
stringency resulted; as a consequence, hond prices fell sharply and
at the vear-end were 12 to 15%, lower than they had been a vear
earlier. In Canada, the United States and in South Africa where
the Company also has a large business, bond prices likewise fell,
but to a lesser degree than in the United Kingdom. While wel-
coming an increase in the interest rates and the beneficial results it
has on our business in cheapening the cost of life insurance, the
reduction in the market value of the bond portfolio was substantial.
A charge of $34 Million against the income of the Company appears
in the Financial Statement which together with the profit from
sale of securities, chiefly stocks, has been applied to the writing
down of invested assets against capital depreciation that has alread v
taken place and of defaults that may be anticipated, of which even
in these good times there is some evidence,

The values at which the Companv’s securities are carried are

substantially less than their current market values and details of
our holdings will as usual be shown in the Annual Report Booklet.
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During the vear the dividend payable to sharcholders of the
Company was increased to $2.00 per share per annum. After
payment of dividends and income tax applicable to all credits to
the Slhareholders’ Fund, there was an increase of $203,000 in the
Fund.

SAVINGS AND INFLATION

I have already referred to the increased interest paid on bor-
rowed money last vear in all the major money markets of the
Western world.  This results from the extraordinary demand [or
capital outstripping the current savings available for capital de-
velopment.

There are some people both in financial and in business circles
who deplore the rise in interest rates because it tends to slow the
rate of capital development. Instead they advocate an artificial
loosening of credit which will allow development to proceed without
regard to saving. It also means of course, money of less value—
in short—inflation.

The life insurance business is one of the major institutions of
the Western world which collects the relativelv small current
savings of a multitude of people into a pool from which great
reservoir the capital essential to a country’s development is forth-
coming. Most of these individuals are not business men but rather
wage-carners, salaried and professional people who cannot them-
selves use their savings productivelv. But through trustworthy
institutions thev can lend them to others who are in a position to
use them in productive development.

It is these sawings which have been the backbone of the rapid
capital development of recent vears that has added so much to our
material well-being.

There are countries in our Western world whose development
has been stunted because there was no faith on the part of the
ordinary citizens in the value of money saved and of money loaned
and there was a dearth of trustworthyv institutions to collect such
money and use it constructively.

Our savers have stood up to the inflation following two great
wars, taking it as part of the sacrifice necessary to maintain their
wayv of life, but I for one, do not believe that they would continue
to save under a system of money management that involved
“controlled” inflation as a basis for continuing good business and
full employment.

Those who advocate such a course bring to mind the character
in the fable who owned the goose that laid the golden eggs and of
whom Aesop wrote—"‘Thinking to get at once all the gold the
goose could give, he killed it and opened it, only to find—nothing.”

Let us hope that the meritorious objectives of maintaining a
high level of business with a resultant high degree of emplovment
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for our people may be achieved without yielding to the temptation
of inflation which might well destroy the verv cornerstone of our
capital development—the will to save.

The following appointments, made during the vear, should be
mentioned: Mr. J. R. Beveridge, I''S.A., Vice-President and
Actuary; Dr. R. C. Montgomery, Vice-President and Medical
Officer; Mr. A. T. Seedhouse, Mr. S. S. T. Beauregard, Mr. E. G.
Bauman and Mr. H. A. Rapsev, Associate Treasurers; Mr. T. B.
Close and Mr. L. M. Davison, Associate Secretaries; Mr. J. A.
Macdonald, Assistant Treasurer; Mr. T. R. Lamon and Mr. T. L.
Tavlor, Mortgage Superintendents.

To all these men, we extend congratulations and good wishes as
theyv assume their increased responsibilities.

From the figures in the report it is evident that the members of
our Field Organization have worked hard and effectively during
the past vear. For the results they have achieved, we extend
hearty congratulations, '

The substantial increase in the amount of new business and of
business in force during 1955 has been accomplished with no
appreciable increase in the size of the clerical staff. This fact,
together with evidence that the Company’s high standard of service
to its policvholders has been maintained, is a tribute to the effici-
ency and sense of responsibility of the staff. To all those in Head
Office and in the Branch Offices whose hard work and lovalty have
contributed to the success of the vear’'s operations, | offer my
sincere thanks.



THE
SIXTY-NINTH
ANNUAL REPORT

anufacturers Life Insurance Company

The Directors have pleasure in presenting to the Policy-
holders and Shareholders their Sixty-ninth Annual Report,
together with the Financial Statement, for the year ended
December 31, 1955.

NEW BUSINESS AND BUSINESS IN FORCE

The New Business for the vear amounted to $301,290,928,
being $50,401,307 in excess of that for 1954, The Business
in Force was increased by $208,466,525 to a total of $2,112,-
342,597,

INCOME

Total Income during the vear was $119,381,040. Premium
Income amounted to $89,172,294, Net Investment Income to
$26,861,413, and all other income to $3,347,333.

PAYMENTS UNDER POLICY CONTRACTS

Payments on account of matured, surrendered and existing
policies were $26,404,428, including $5,245,766 in dividends
to participating policyholders. Death Claims amounted to
$11,485,386. The rate of mortality continued to be fav-
orable.

ASSETS
The Assets of the Company increased during the vear by
%62,086,328, and amount to $0652,780,092. The net rate of
interest carned was 4.479.

RESERVES, LIABILITIES AND SURPLUS

Insurance and Annuity Reserves amount to $537,685,634
and the Provision for Dividends to Policvholders to $5,913,668.
After providing for these and all other liabilities the Con-
tingency Reserve amounts to $11,000,000 and the Surplus
to $32.018,809.

12



COMPARATIVE STATEMENT

A Comparative Statement for the last two vears is as follows:

1954 1955
Business in Force. ... . ... .. ... $1,903,876,072 $2,112,342,597
New Businéss: . o oo oes m oum s os 250,889,621 301,290,928
Total Income. ... ... . .. .. ... .. 104,104,008 119,381,040
Assets. ... o o 590,693,764 652,780,092
Contingency Reserve and Surplus. 38,200,977 43,018,809

By amendments to the Companv’s By-laws passed at the meet-
ing of the Board of Directors in December, the office of Chairman
of the Board was created and the number of Directors was in-
creased from eleven to twelve.

Mr. J. H. Lithgow, who had been President since 1951, was
elected Chairman of the Board, and Mr. G. L. Holmes, who had

been a Vice-President since 1951, was elected President.

The vacancy on the Board was filled by the appointment of
Mr. A. J. Hettinger, Jr., as a Shareholders’ Director,

The Directors wish to express to the Company’s Managers,
Representatives and Head Office and Branch Office Stafis their

sincere appreciation of the loyal and capable services which are
reflected in the excellent results of the vear's operations,

All of which is respectfully submitted.
Chairman of the Beard. President.

Toronto, January 19, 1956.
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to

AUDITORS
REPORT

Licyholders and Shareholders

We have examined the balance sheet of The Manufacturers Life
Insurance Company as at December 31, 1955, and the income
account for the vear ended on that date and have made a general
review of the accounting procedures and such tests of accounting
records and other supporting evidence as we considered necessary
in the circumstances. We have received all the information and
explanations we have required.

The market value of the bonds and stocks at December 31,
1955, in our opinion, is in excess of the value at which these assets
are carried in the balance sheet.

Reserves and other liabilities under policy contracts are stated
at the amounts certified by the company's actuary; subject to this
we report that in our opinion the accompanying balance sheet and
related income account have been drawn up so as to exhibit a true
and correct view of the state of the company's affairs at December
31, 1955 and of the results of its operations for the vear ended on
that date, according to the best of our information, the explan-
ations given to us and as shown by the books.

Crarkson, Gorpox & Co.
Chartered Accountants.

Toronto, Canada,
January 16, 1956.
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FINANCIAL
STATEMENT

for the year ended December 33}

INCOME ACCOUNT

INCOME
Insurance and Annuity Premiums................. % 89,172,294
Investment Income less Investment Expense. ... .. 26,861,413
Considerations for Settlement Annuities and Other
Receipts. .. ... oo 3,317,333
$119,381,040

DISPOSITION OF INCOME

Death Claims. ... ... $ 11,485,386
Matured Policies, Surrender Values, Annuities, Etc.. 21,158,662
Dividends to Policvholders. .. ................ ... 5,245,766

Additions to Policy Reserve I'unds necessary to pro-
vide for future pavments to Policvholders and

BenehCIATIBE, - .. o oo o ot & 60 T 26 £ 5 30 @i = 5 52,106,565

Pavments under Settlement Annuities and Other
DiSBUTEETNGNES. . . o . o i 3 sess  Sams = geie s wwm 6 © 2,149,112
Interest credited to Amounts on Deposit........... 1,203,102
Amounts credited (after taxes) to Shareholders’ Fund 503,037
Additions to Company Retirement Plans......... .. 1,163,851
COMIMISEIONS. » «ror » = oeee o 5 505 5 500 & 3 BEE § Gk & 8 b2 o o 6,999,013
Operatiing EXpenses s = ¢ oo o v o 0 s o g 5 5 e 7 9,632,421
Government and Municipal Taxes. .. .......... ... 2,088,737

Adjustment in Value less Net Profit from Sale or
Matitity of ASSEtS, ovs s vum v & o35 5 pem g basas @ s v s 737,556
Increase in Contingency Reserve............. .. ... 1,000,000
Increase in Surplus..... ... .. .. S S G B D WAm G S 3,817,832
$119,381,040



Assets

Boxps
Government and Government Guaranteed
SOCUTIEIER iz i fozioes cmmstemmtmrs B0 S08 G0 SpsosseTaness S 08,425,555
Municipal and Other Public Body Securities. . . ... 71,833,244
Publi¢c Unility-Bonds... .ovmmmsns v os o awwwmmomoes 85,048,971
Other Corporation Bonds........ ... . ..., SRR 159,127,274

PREFERRED AND COMMON STOCKS

Preferred Stocks....... ... .. o i 21,928,020
Common Stocks: s o wi vvsnaen 95 v 59 o e —_ 17,774,286

FirsT MORTGAGES ON REAL ESTATE.. . ... ... ... ..

Loaxs on THE CoMPaxy's PoLICIES

Loans made to policyholders on the security of
their policies in accordance with the provisions of

OFFICE PREMISES AND OTHER REAL ESTATE
Office Premises. . oo oo e 6,300,000
Other Real Estate......... ST B U A S SN 4,530,031

INTEREST ACCRUED BUT NOT DUE . Ry

QUTSTANDING PREMIUMS. . . .

NOTE—Sterling and related currency items are converted
into Canadian Dollars at $3.08. United States Dollar
items are conveited at §1,00 Canadian,

J. H. LITHGOW G. L. HOLMES

Chatrman of the Beard President
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39,702,306

133,742,535

20,400,734

10,830,031
6,460,538
8,296,901

1,003,003

e e
$652,780,002



Liabilities

[NSURANCE AND ANNUITY RESERVES
The actuarial liabilities of the Company in respect to its insurance
A E Y COTEARIS commaen 'on v 0 a6 vrovs SUmmsrmatsssnn, o B8 500 563408 300

DEaTH AND DisaBILITY CLAiMS AWAITING PROOF
Claims of which the Company has received notification but for
which the necessary documents are not vet complete. . ......... ..

ProvisioN FOR UNREPORTED DiEATH CLAIMS

Provision for death claims which mayv have occurred but notifica-
tion of which has not been received by the Company .. ... ..

AMOUNTS ON DEPOSIT
Policy proceeds, dividends and other amounts left on deposit with
the Company by policvholders and beneficiaries and accrued
interest thercon .. . ...

ProvisioN FOrR DIVIDENDS TO POLICYHOLDERS
Policyholders’ dividends to be paid during 1956 and provision for
accrued dividends under quinquennial and other deferred dividend

OTHER LIABILITIES TO POLICYHOLDERS
Miscellaneous credits to policvholders” accounts.

CoMpPANY RETIREMENT PLANS
The accrued liability of the Company in respect to the pension funds
to which the Company and its employees jointly contribute,
together with provision for pensions to agents under their contracts. .

GOVERNMENT TAXES ACCRUED
Provision for Federal, Provincial and State taxes payvable in 1956..

SUNDRY LIABILITIES
Accrued rents, salaries, commissions, suspense items, Shareholders'
AIVTHEITAE T s =t tn o i erEE TR B TN 08 RS

SHAREHOLDERS' Fuxp
Fully-paid capital stock of $1,500,000 plus balance standing to the
credit of the Shareholders” Account. .........coviiiiinoioan.

CONTINGENCY RESERVE. . ...ttt

B IRPLITS.. . i el £ 0 5 Ve e s S8 i S SRR S e B EN BN RN

537,685,634

950,000

42,400,105

5,913,668

2,466,565

9,586,719

1,746,746

1,936,673

3,285,247
11,000,000
32,018,809

$652,780,092




INSURANCE
ACCOUNT

Business in IForce as at December 31, 1954, ... .

New Business Issued.. . . . .. .. $301,290,928
Business Reinstated. ... . ... .. ... 4,650,268
Business Increased.. ... ... . .. 15,064,648

Total Increase. ... ... ... ... $321,005,844

Business terminated by death, ma-

turity of endowment or term... § 21,710,050
Business Decreased. ... ..., . ... 12,083,301
Business Lapsed. . ....... ... ... 43,145,792
Business Surrendered. ... ... ... .. 35,600,176

Total IDetrease: : sve v s = s = $112,539,319

Net Increase. ... ... . ...

Business in Force as at December 31, 1955, .. ... ..

18

ar 1955 (including deferved annuities)

$1,903,876,072

208,466,525

$2,112,342,597




NEW
BUSINESS

for the year 1955 (including deferred a 5)

% of

Amount Total

United States. . ... ......... ... ... %106,619,779 35.4
CANAA: 5 o o e 7 5 s w meet & 0 mvw v ovam 5 94,805,520 31.5
South Africa. . .... S ... 30,153,646 10.0
Gieat Britain, . oo o com v ¢ o5 ¢ vms & saves 21,423,605 7.1
West Indies and South America..... .. 13,404,675 4.5
Southern Asia. . .................... 8,488,564 2.8
East Africa. ... ... ............... 5,179,003 1.7
Near FEast............ .. ............ 4,534,735 1.5
Miscellaneous . . . . . e B 582,237 0.2
GEOUD 1 o 5 s 0 s o & 550 50 5 moved B0 005 B 16,099,074 5.3

$301,290,928 100.0

West Indies includes: Cuba, Puerto Rico, etc.; Southern Asia includes: Ceylon,
Singapore, Hong Kong, Federation of Malava, The Philippines.
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INSURANCE
IN FORCE

as ecember 31, 1955 (including deferred annuities)

% of

Amount Total
[1F: D0 (1 |- LSNP § 820,365,329 38.8
United States................ ... .. 643,818,624 30.5
South Africa. . . ... ... .. ..... 148,705,214 Tl
Great Birtaiiss ¢ oo s 6 5000 5 nee 88 050 . 133,718,941 6.3
West Indies and South America. .. .. . 99,406,362 4.7
Soithern A, o cox o sm v o 1 ¢ v o sy (4,318,380 371
Near East. . ... .. ... .. ... ...... 36,393,024 |7
East Ao ooy ¢ wm = woms 0w = 30,247 972 1.4
India and Pakistan.... .. .. . o : 4,827,052 02
Miscellaneous. .. ...... ... .. . 5,203,964 0.3
(RO o 5 o5 5 3 90 3 79 © 5995 E 90 & o 125,337,735 5.9

$2,112,342,597  100.0

West Indies includes: Cuba, Puerto Rico, ete.; Southern Asia includes: Ceylon,
Singapore, Hong Kong, Federation of Malava, Thailand, Indonesia, The
Philippines.

20)



ASSETS OF
THE COMPANY

as at December 55

Yo of

Amount Total

Govt. and Govt Gtd. Bonds.. ... ... .. & 98,425,555* 15.08
Municipal and Other Public Body Bonds 71,833,244 11.00
Public Utility Bonds . . ... ... ... .. .. 85,948,971 13.17
Other Corporation Bonds. ... ... ... 159,127,274 24 .38
Breferted \Stocles:: « cew = v w5 = mase & wem s 2 21,928,020 3.36
Common Stocks. ... .......... . .. ... 17,774,286 2.72
IYirst Mortgages on Real Estate. ... ... 133,742,535 20.49
PolGY LOANS v cum s v v 2 525 & 505 & we 29,409,734 4.50
Real Estate. .. ... ... .. ... ... 10,830,031 1.66
Cash. ... ... 9,003,003 1.38
Interest Accrued. oq s vuns 5 g v swu g a0 6,460,538 .99
Outstanding Premiums. .. ... 0. 8,296,901 1.27

$652,780,092 100.00

*Includes $4,919,025 Bonds of International Bank.
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SUMMARY OF SECURITIES

(GOVERNMENT. BONDE .o 15 i 5 it b 400 5 555 5 mmniecmiass e e ot e o e e $ 98,425,555
Canada. ........... . ... .. . . $10,164,750
Provinces of Canada.......... .. .. ... ... . .. . 4,707,093
British, Dominion and Colonial . . ... ... . ... . .. . 52,629,868
LBV {cls o) o1 L S 21,513,911
International Bank .. ... .. . .. .. .. .. .. . 4,919,025
Other. . ... 4,490,908
MUNICIPAL BONDE - 5i0uiaimoih 5 65 11 otme iniese aoe s som ot siemisimmees e s e+ 71,833,244
Canada. . ... 61,118,033
British, Dominion and Colonial . .. ... ... ... .. 9,392,272
United States............. .. ... . ... . ... ... 1,322,939
Pupte UTAT BONDS o < ssamromniinran 55 08 (@t 5050 56 e fh il e 85,948,971
Canada. . ... ... . .. .. 11,790,957
United States. ...t 72,076,238
British, Dominion and Colonial. . ...... ... ...... 698,997
CHREE s s s swsreasmomra 2 55 S, S 1,382,779
INDUSTRIAL BONDS. . ... ... - 100,003,645
CANATE : o o s s s, o S T 50 TSR, A7 52 41,837,251
United States. . ... ... .. . 43,524,115
British, Dominion and Colonial . .. ........... ... 13,861,820
OENBLE 7 70 50 55 cemimiiin s se e im srmimsmsmsriesoiosess e ate s 780,459
A RANSPORTATION BONDS s ava i e o s Svrsramivasisns 98 00 7 ¥4 SRERIERW T 11,818,806
Canada. .. ... ... . ... 4,583,854
IInited States .o o7 5 s in eieie 5,05 voe e on e raiee 3,393,272
British, Dominion and Colonial. . . .............. 3,784,645
OtRer . .o e e 57,035
REALTY BONDS
Canada....... .. .. I B e et D e e . 4,318,285
FINANCE BONDS ... 33,165,101
CANAda oo v vy 1 SEEREEET 28 B 5 R e s e 15,608,131
LInited Statesiy v oo 25 et Speaoaresa 1 & 17,191,127
British, Dominion and Colonial . .. ... ........ .. 236,875
RO s e o vor sieeesaomioiin . 506 i aalis. Se S35 128,968
EABOCHIAT: BONDSL: wvniacisn v s i ossimeiomms srs v S5 50 35 SIS0 5 4 9,032,737
(BT T e S e R 1,058,562
Linited States oo i b oF Desiprs Bt 51 52 U 4,974,175
REVENUE Boxps
United States e v o o s s e nme v e @ 2 23 ¢ 788,700
PREEERRED STOCKS o vvmn i1 0 s sorvomgdh i 5 90l Slaia S o o s 21,928,020
CANAAA ... ¢ovnivivioimos sie oo sis mvmimesim i s s pim ateimiateie 2,073,900
United States. ............ .. 0. 19,329,674
British, Dominion and Colenial .. . .............. 524,446
(005737 (o] Sl o o) (=T 17,774,286
CANAUA o vv v e sve ssrssmmrsn w06 s s by 2,965,236
United States. ... ... ... ... . 13,530,826
British, Dominion and Colonial . ... ... ... ... ... .. 1,246,969
OEHEr cevmmes o 22 g 20 Bwmeadmass 5 & U TSR 31,255
$455,037,350
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SUMMARY OF MORTGAGES

First Mortgages on Urban Properties

Residential

Non-Residential

First Mortgages on Farm Properties. ..

CANADA
Alberta. .. ............

British Columbia. .. ... ... .....

Manitoba . ... ... ... .

UNITED STATES

CANEOTIIA e & s = @ e © svem & wwans 5 ¢
HNOIS. . . e e e e e e e
M AE AN i o 520 = 5 w00 5 s 560t piseis

Total Canada

Michigan. . ... .. ... .

OFEFON 5 & wign = = i w0 i 5 e vai o s 5 -
PennBglvania « o o o ann s smose o oo o s

Washington . ... ... ... ...,

Total

23

United States

$103,611,401

$119,028,538
13,657,403
$132,685,941
1,056,594

$133,742,535

$ 13,807,973
13,756,435
6,725,823
574,371
40,084,759
25,574,089
3,087,951

$ 2,846,825
12,985,172
1,092,627
2,272 464
1,019,999
4,581,099
272,300
3,637,153
1,423,495

$ 30,131,134

$133,742.535



SCHEDULE OF SECURITIES

Government and Government Guaranteed Bonds

CANADA Par Value Book Value
Canada. ... ... ... .. £10,230,000 $10,164,750
Proxmcc of British Columbia. . S J 427,500 416,265

New Brunswick. . 156,500 150,918
o Newfoundland. . T 75,000 68,937
« .\Ir.:vaScotia...“..........“...A.“.H 800,000 782,000
" Ontario. . ... o 1,167,548 1,167,548
4 Quebec. . ... ... ... L. 1,782,000 1,621,425
b4 Saskatchewan. ... ... .. ... . ... ... .. ... 500,000 500,000

UNITED STATES
United States of America. . ... ... ... 22,350,000 21,479,086
Puerto Rico. . ... ... .. . . 35,000 34,825

BRITISH, DOMINION AND COLONIAL
Commonwealth of Australia. .. ............. . ... ... 375,000 369,375
British Government. .. ... ... ... .. .. ... . ... 63,718,158 47,649,560
Barbados Government. .. ... ... .. ... .. ..... ... 317,086 277,784
Government 6l Cevlon o v cnemmme: o oo 5eavaes S 946,800 820,312
Bast Africa High Commission . worses: 2 5 e cameomm s 61,600 51,947
Jamaica Government. .. ............. .. .. ......... 1,239,536 1,091,897
St. Vincent Government. St T P 106,080 84,006
Southern Rhodesia (:mun mem, .................... 154,000 123,200
Trinidad & Tobago Government.................... 200,832 241,635
UhRisnrol South- APCICE: wocimme e on o csmsms: o o5 B 2,186,800 1,911,152

OTHER GOVERNMENTS
Colombidzee i s o voemnas 5 B S oS m o g 320,000 128,000
COba s i wows om on v o evEas S B S0 9 SR STS IR 31,000 30,561
I CIMITHCA . ii0s e w8 b smassmsnssss oo 0 358 SRCRCR s A 25,200 25,200
Egvptooo oo g 3.816,340 3,147,562
Guatemala..... ... .. .. 211,000 211,000
INAONESIH: 55 55 05 15 2000055 15 v e semaemohbsis o 0 58 6 212,019 53,636
Ferael: caies on o o samames oy 00 s SRR B RE R R 1,379,310 {78,071
PhiPPINES: wane qs sumsmens o we e sewais s e i S o5 12,500 12,375
Thailand . .. ... ... .. 4,500 4,500

INTERNATIONAL BANK. .. ... . .. ... ... .. ... ........ ’11891000 - 4,919,025

Total Governments. .o vusmms v ox v o as $120,129,309* $7EJS.~|25.555-

Municipal and Other Public Body Securities

CANADA—By Provinces Par Value Baok Value
Alberta. ... .. O U $ 7,355,759 £ 6,990,286
British C UIlIl'Ilhl R U T T R 7,010,068 6,457,729
Manitoba . . .. ot e L W | T N T 2,279,356 2,206,826
New Brunswick. ... ... 240,000 230,954
NOVA SOt ms s o e 55 55 57 FVEPemyme i i 59 1 190,500 185,772
CMTEATIO cor 5 v 5 i Seenmavso WIS oy 555 Sewdsevessea i 36 T 5 faws 42,266,266 40,167,373
Quebec. .. ... L 1,471,836 1,347,520
Saskatchewan. ... ... SRR o S 3,724,912 3,531,573

OTHER
Electricity Supply Commission, S.A.. . ... ... .. .. 7,823,200 7,202,081
Rand Water Board, S.A.. . ... .. ... ... ... ....... 569,800 532,015
SOUthATrIeas 5. 50 s 35 55 55 05 60t o i 5 6 1,716,330 1,508,316
Southern Rhodesia: . un sz ws i oo svnsssarsn o5 08 o5 e 77,000 6,111
Kenva. . ... 101,720 093,749
Hawail. ... ... 1,390,000 1,322,934

$76,219,747 871 833,241

#Includes 40,411,448 Par Value of British Government bonds redeemable only at the option of the debtor.
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Public Utility Bonds

Bcll lelephnm. Co. of Camda ..........
British Columhm Electric o veosmv i

[

i

&“

British Columbia Telephone Co....

Consumers’ Gas Co. of Toronto. ... ..
Gatineau Power Co.. . ..............
Great Northern Gas Utilities Ltd.. ... ..
Gult: Power: oy, . & i i idcipmiwmms
Newfoundland Light & Power Co..... ..

Saguenay Electric Co....

Northwestern Utilities Ltd.............
“w

@

“

Union Gas Co.of Canada. . . ..........
Winnipeg Electric Co..................
&“

UNITED STATES

Communications

American Telephone & Telegraph Co.. ..
“

New York lelephnne Co..

Pacific Telephone & ldq,r'tph Co......
Porto Rico Telephone Co..............

Southern Bell Telephone Co..

Southwestern Bell Telephone Co,. .

Western Union Telegraph Co..

Electrical
Appalachian Electric Power Co.. . ..

Buffalo Niagara Electric Corp.......
Central Power & Light Co.............

Commeonwealth Edison Co.. . ......
Consolidated Edison Co. of New York...

Consumers Power Co..
“

Davyton Power & Ligh‘l‘Cﬁ: L
Delaware Power & Light Co............
Detroit Eclia‘nn B

Duquesne Light Co..
Georgia Pm\t r Co..

“

Ilinois Power Co..
Interstate Power Co

Maturity

1965/67
1967
1975
1968
1969
1972/77
1974/79
1971
1974
1969/70
1975
1962/74
1972
1971
1971
1975
1979
1955/58
1968
1968
1971
1971

1981 /86
1968/71
1970/75
1975/80
1082 /87
1970/84
1980

1982/81
1981

1080/82
1981/82
1986/91
1977/78
1080/85
1080,/85
1079/80

1974/77
1974/75
1972/73
1983 /84
1083 /81
1981/82
1084/85
1972/75
1983 /84
1983 /84
1983 /84
1977 /82
1979/80
1976/77
1974 /77
1975/78
1084 /85
1977/78
1977/78

Par Value
$ 2,015,000

Book Value
$ 2,011,270

149,000 126,307
415,500 344,865
386,000 346,435
627,000 561,165
1,035,000 1,008,246
950,000 939,001
950,000 864,500
650,000 585,000
120,000 109,200
237,000 237,000
150,000 148,500
200,000 200,000
240,000 206,616
272,000 238,000
678,000 579,383
731,000 731,000
45,000 44,325
200,000 180,000
276,000 276,000
620,000 561,100
1,306,000 1,220,094
$12,252,500  $11,518,007
799,000 706,178
1,425,000 1,333,038
560,000 522,900
1,216,000 1,123,559
774,000 704,882
2,685,000 2,685,000
100,000 96,000
750,000 750,000
100,000 100,000
250,000 225,000
773,000 716,958
2,560,000 2,560,000
500,000 500,000
300,000 276,000
350,000 322,000
5,000,000 4,995,903
£18,142,000 $17,618,318
1,125,000 1,099,688
300,000 280,500
550,000 537,625
177,000 171,248
1,354,000 1,309,995
162,000 149,040
5,195,000 5,195,000
150,000 143,625
646,000 623,390
333,000 320,513
50,000 48,750
716,000 658,720
430,000 430,000
157,000 147,580
325,000 325,000
1,154,000 1,154,000
12,000 12,000
495,000 487,288
200,000 200,000



Public Utility Bonds (Cont'd)

Int,

UNITED STATES, Electrical (Cont'd) Rate Maturily  Par Value Book Value
Jersey Central Power & nght. CO.ii v 315 1984/85 £ 350,000 £ 350,000
Long Island Lighting Co.. Y . 3/ 1982/83 280,000 277,375
Louisiana Power & Light [o 31 1977/78 100,000 97,000
Metropolitan Edison Co.. L. 3l 1983/84 16,000 15,640
New York State ElectnL & (Jd'-: Corp. ... 31 1983/84 405,000 400,950

...... 335 1984/85 590,000 590,000
Northern States Power Co. (Minn.)... .. 231 1974/75 250,000 233,250
Ohio Edison Co....................... 31 1982/85 374,000 374,000
Ohio Power Co....................... 33¢  1984/85 1,073,000 1,073,000
Pacific Gas & ElectricCo.............. 3 1973/74 200,000 192,500
Paafic Power. & Light Couucei oo s on s 334 1981/82 55,000 54,450
T e e o . 334 1981/82 250,000 250,000
Philadelphia Electric Power Co...... ... 26 1974/75 1,032,000 980,360
Potomac Edison Co................... 31y 1976/77 50,000 49,000
Public Service Electric & Gas Co.. .. ... 31 1984 665,000 665,000
“ coeswe 3Ye 1974/75 6,940,000 7,004,571
San Diego Gas & Electric Co........... 21§ 1983/84 75,000 70,875
O N 314 1984/85 300,000 204,375
Southwestern Public Service Co......... 3.20 1979 99,000 97,515
Texas Power & Light Co:ivv i vin o ovwn 284 1974/75 500,000 465,000
.......... 3lg  1983/84 310,000 303,800
Virginia E ](‘(‘[‘:‘IC & Power Co.. wewn w204 1973/75 250,000 233,250
.......... 311 1984/85 421,000 421,000
West Penn Power Co........... .. ..... 3 1984 25,000 24,063
$28,141,000 327,900,936

Natural Gas
Colorado Interstate Gas Co............ 3.35 1973/74 229,000 227,855
Columbia Gas Svstem Inc.............. 315 1979 421,000 421,000
He™ T e ... 3% 1979/80 7,050,000 7,050,000
Consolidated Natural Gas Co........... 3 1977/78 1,704,000 1,665,660
: ... 314 1978/79 77,000 76,038
Equitable GasiCh.z: o: v o sannmisy .. 3y 1972/73 100,000 47,500
Honolulii GasiEol s o i v commmmm as o4 378 1971/76 250,000 250,000
I 4.50 1968/69 250,000 250,000
Mississippi River Fuel Corp....... ... 354 1970/71 472,000 472,000
National Fuel Gas Co.............. ... 3y 1976/77 72,000 71,280
Northern Natural Gas Co.............. 35¢ 1972/73 79,000 79,000
Southern Natural Gas Co....... .. .. .. 3lg 1973/74 265,000 263,013
e AT 1 1972/73 1,214,000 1,200,367
Tennessee Gas Transmission Co... ... .. 3 1968,/69 564,000 547,080
L .. B 1969/70 47,000 45,355
“ co.... 3M1970/71 11,000 39,565
o v venn . 348 1974/75 4,548,000 4,515,515
IR R e B 374 1975/76 4,375,000 4,375,000
« e 4k 1973774 199,000 199,000
Texas Eastern Transmission Corp....... 4% 1973/74 500,000 496,436
United Gas Corpoe. cowiiaiie ot w o .. 333 1974/75 1,975,000 1,975,000
N 334 1972/73 2,768,000 2,740,320
£27,200,000  $27,056,984

OTHER
Brazilian Traction, Lt. & Pr. Co. Conv.. 413 1970/71 445,000 222 500

g T T 434 1969/70 80,000 40,000
Calcutta Electric Supply Corp.... . ... .. 5 1970 154,000 123,200
Cuban Telephone Co....... ... ... ..... 4 1969/73 667,000 582,188
Jamaica T elephone Co.. e T 5 1960/70 55,440 50,007
Tamaica Public Service GO vows on v s 35/2'—0/ 1966-75 (632,632 525,790
Manila Electric Co.................. h—G‘/ 1964-69 304,000 300,591
Mexican Light & Power Co.. .......... 1975 47,500 10,450

$ 2,385,572 § 1,854,726
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Industrial Bonds

Inl.

CANADA Rate  Maturity Par Value  Book Value
Abitibi Power & Paper Co............. 4 1974 & 750,000 % 660,000
Acadia-Atlantic Sugar Refineries Ltd.... 4 1974 250,000 245,000
Ajax Petroleums Ltd. Conv.. .......... 5 1962 40,000 24,000
Aluminum Co. of Canada.............. 3% 1969/71 191,000 171,398

& e Alg 19T1/73 1,177,000 1,172,680

Atlas Steels Led. . . . .................. 434 1965/66 660,000 644,686
Auto Electric Service Co............... 5lg 1967/68 108,000 107,739
Automatic Paper Box Co.............. 4 1956-61 48,000 47,520
Bathurst Power & Paper Co............ 3 1956-58 150,000 143,250
# N 333 1968 225,000 202,000

L ceeiee---.. OYg 1971/73 100,000 99,000

British American Oil Co............... 27% 1957-61 100,000 88,000
B 0 RSt 6 . 315 1972/74 250,000 238,750

British Columbia Forest Products Ltd... 4 1962/66 631,000 557,347
4 Lo 4k 1966 708,500 681,673

Buckerfield's Led. .. .00 oot 331 1961 75,000 66,000
Canada Cement Co.. .. .. ... ........ 334 1973/75 175,000 169,312
Canada Fotls Litd ... s 65 v i 5 s 5Ly 1969/72 116,000 115,304
Canada Iron Foundries Ltd.. . ......... 1 1965 200,000 184,000
Canada Wire & Cable Co.............. 3 1956-67 725,000 650,083
Canadian Breweries Ltd.. ............. 315 1967 1,478,500 1,324,701
e 4 1969 746,000 675,433

W n e G 434 1978/79 1,451,000 1,414,725

Canadian Canners Ltd................. 3% 1970 247,500 225,225
“ e N 0y 1969/73 210,000 210,000

Canadian Celanese Ltd.. .. .......... o i 1962 525,000 393,750
Canadian (fhcmical [ P W ) 134 1967/69 1,106,000 995,400
.............. 517 1971 1,139,000 1,025,100

Canadian Ice Machine Co.. Sl a5 4 195659 50,000 47,250
Canadian Industries (1954) Ltd.o ... 334 1973/74 320,000 312,000
Canadian Liquid -Air'Coi. vowem v us o 4 1962/63 131,500 110,460
Canadian Western Lumber Co.......... 4 1961/62 495,000 466,591
Canadian Wirebound Boxes............ 234 1956-57 20,000 18,857
& cri e ey 9e 1958-87 100,000 87,000
Colgate-Palmolive Peet Co............. 5 1966,/67 201,000 201,000
Columbia Cellulose Co................. 41 1964/65 210,000 189,000
L L R 5 1968 243,000 218,700
Compagnie France Film. .. ..... ... ... 415 1957-64 80,000 72,800
Consolidated Denison Mines Ltd........ 5 1961/62 500,000 492,500
Consolidated Fruit Co................. 3L3 1956 10,000 9,667
T e 2% RO 334 195662 62,000 59,365
Consumers Glass Co............. ...... 5 1968 125,000 125,000
Dagk CorPus,..... o oo 5 - n 0o vmmieiEE S Fi 2 4ly 1970 85,000 76,500
Dome Explorations (Western) Ltd.. . ... 415 1963 510,000 359,500
Dominion: Corset Eoiu: cwmmsmssivs s vwe s B 1967 75,000 64,500
Domimon Forge Ltd. . .. .vvommais e 414 1969/70 450,000 450,000
Dominion Foundries & Steel L l(i Lo 43 1969 205,000 295,000
Dominion Tar & Chemical Co..... ... .. 5 1967 95,000 94,050
Dominion Textile 0.y s cvzmsnzmrmsen & 315 1956/59 7,000 6,685
“ Conv............. 4 1964 /66 1,000,000 750,000
Donnacona Paper Co..... .. ... .. ... 3ls 1962 190,000 174,325
l)l‘)nohll(‘ Bruq Ledoo.ooo o0 .. 434 1966/67 100,000 95,000
,,,,,,,, 5 1967 71,000 70,290

Eastern er'(l Prmlu( 1-. I td —— 334 1957-61 60,000 15,000
P | 1966 22,000 5,500

Elk Falls Co............. ... ........ 415 1966/70 200,000 188,000
Empire Brass Manuf: anurmg Coviv.. oo BY 1970/73 200,000 199,000
English Electric Co. of Canada... ...... 4 1965/67 125,000 112,500
Esmond-Millg Litd. ..« iu svemmsmna i - 41 1963 109,000 103,277
Ferro Enamels (Canada) Led.. .. ... ... 3 1956—61 60,000 54,600
General Petroleums of Canada Ltd. Conv. 415 1965 131,000 109,775
General Steel Wares Ltd............... 315 1966/70 44,000 38,060
S 5 1970/73 232,000 232,000

Great Lakes Paper Co..... ... .......... 4 1975 450,000 443,250
Great Plains Development Co.of Canada 4 1965 494,000 469,300
Griffin Steel Foundries Led.. .. ... ... .. 434 1967/68 212,500 211,119



Industrial Bonds (Cont'd)

Int.

CANADA (Cont'd) Rate  Maturity Par Value  Book Value
Gunnar Mines Litd.. 2 5 1960 S 450,000 $ 135,250
Gypsum, Lime & \Iab’\quw (‘rm'lda ] Ld 3lg 1966 100,000 490,000
Hamilton Cotton Co.. . ............... 331 1958/59 50,000 46,500
Harding Carpets Ltd.. . ....... ... ..... 1 195666 550,000 511,077
H. J. Heinz Co. of Canada.. oo 34 1956-59 1,000,000 900,000
R. M. Hc)]lmgﬁhedd Co. of Canada. . . .. 415 195666 158,000 154,840
Hudson's Bay 0il & Gas Co.. . | 1972/75 1,010,000 979,700
International Bunmm: Machines Co.. 417 1974 400,000 400,000

S 4341972 500,000 500,000

% cien B 1973 500,000 500,000

International Harvester Co. of Canada.. 413 1956-67 460,000 450,800
International Paints (Canada) Led.... .. 3l5 1956-58 90,000 87,525
Koehring-Waterous Ltd................ 435 1973/74 250,000 250,000
Kroy Oils Ltd. Conv.. .. ... ... ... .. 5 1967 25,000 17,500
John A Lang and Sons Ltd............ 414 1962 203.500 142,450
Walter M. Lowney Co................. 315 1956-59 100,000 96,357
MacMillan & Bloedel Co............... 4 1961/65 378,000 352,805
Manitoba Sugar Covomemimmen s s e o 314 1956-60 100,000 95,000
Massey-Harris Co..................... 5 1967 444,000 441,780
Mercury-Chipman Knit Ltd............ 4 1957 ;58:60 40,000 10,000
5 Sen wn wyner AL 1963 50,000 12,500

Modern Containers Ltd................ 514 1956-74 57,000 57,000
Mondaréh KEnitting €0 v o s neman 3-1 195667 125,000 29,750
BT e e o e e 434 1970/71 25,000 6,250

Murray Printing & Gravure Lid........ 517 1969 373,000 373,000
New Concord Development Corp. Conv. 514 1965 50,000 35,000
Noranda Copper & Brass Ltd.. . ....... 3 1962 425,000 363,647
Noranda Mines Ltd. .. vs v s o s 434 1966/68 5,080,000 5,033,400
Ogilvie Flour Mills Co................. 314 1958-62 545,000 490,500
Ontario Steel Products Co. . 517 1966/68 100,000 100,000
Parmenter & Bulloch Manuf: u_turmg oy 334 1956 90,500 90,500
Phillips I ]((rrlc"il G0k wy ezt o 3 5 1967 /68 135,000 135,000
Conv. 5ls  1968/70 47,000 47,000

Photo rngra\’era & E ]((lroL\ perb Lid... 51y 1967/68 500,000 500,000
Pronto Uranium Mines Ltd.. ... ... .. .. 5 1960 350,000 335,500
Quebec Federated Cooperative. . ....... 4 1958-60 25,000 22,250
Regent Refining (Canada) Ltd.......... 4l 1973/75 300,000 286,500
Reichhald Chcmic'al.-: (Canada)Ltd.. ... 5 1967 250,000 249,671
So.. B3 1973 225,000 225,000

Robinson Cotton Mills Ltd.. . 3Ly 1960-61 150,000 112,500
Rolland Paper Co..................... .51/—4 1956—-65 75,000 68,550
Rolph- Chrk Stone Lt vem v e o 334 1965 317,000 292,606
............ 434 1969 200,000 200,000

Russell Industries Ltd.. e 4341966 380,000 371,555
St. Lawrence Corp.. R 1970/72 946,000 901,086
Schultz Die Castmg Co. of Canada. | 1956-64 135,000 124,200
Seaboard Power Gorpa: s v v v 5 9 5w 4 1956-71 144,000 133,200
A e o 415 1958- u 200,000 196,000

L 515 1956-75 200,000 200,000
Sieberling Rubber Co. of Canada . . ... 5l 1973 100,000 100,000
Silverwood Damu Lid.. . 33 1956-59 148,500 143,374
i S W PR e i 1960-61 144,000 135,208
i 4 1958/71 181,500 161,863

Silverwood Western Dairies Lid.. ... 4 1961 /66 16,000 14,840
Simpsons Lad.. .. ........... . . cooeee A% 1973 690,000 686,550
Simpsons-Sears Ltd.. ......... ... .. .. 434 1973 394,000 394,000
Howard Smith Paper Mills Ltd.. ....... 415 1961 763,000 753,000
Steetlev nf Canada Ltd. .. o consimm o 5ly 1960/62 193,000 189,140
Steinberg’s Ltd.. ... .. ......... 5l 1969/72 322,000 317,400
The Thomson Co....... ... ............ 5 1975 150,000 149,250
Tip:Top- Latlors L tds: o s coonvsmow. o o4 334 1957-59 76,000 73,010
Toronto Elevators Ltd...ovmeessns s o 314 1966 60,000 52,200
Triad Oil Co. Conv.. .. ... ........... 414 1964/67 25,000 23,750
United Steel Corp..................... 4 1972/75 100,000 096,000
Ventures Ltdo. e v vs smemeims ms 63 508 55 415 1969 500,000 500.000
Walker Metal Products Led.. . ......... 51y 1962/63 400,000 400,000



Industrial Bonds (Cont'd)

CANADA (Cont'd)
Waterous Equipment Ltd..............
Western Canada Breweries Ltd.. . ......
G H. Woodi & Eil.: womssmnase i co i
York Knitting Mills Led.. ... ..

“w

“

UNITED STATES

Aldens Inc. Conv.....................
Aluminum Co. of America.............
American Machine & Foundry Co.......
American TO[J‘{IL‘CO e I
Anheuser-Busch Inc...................
Ashland 0il & Refining Co.. o
Bethlehem Steel Corp......... ... .. ..
Burlington Industries Inc..............
Tl e Cosrasammmn v w5 w9 a0 e
Celanese Corp. of America....... .....
Celotex Carp. ... ooiviiii .
Cities Service Co..
Combustion E nmnu.rmg Cnrp @ s
Consolidated Cigar Corp...............
Container Corp. o AMELICA, was o0 o 2o
Eontinental Oil -Gl ue-em e ot
Cornell-Dubilier Electric Corp... .. .....
Diamond Alkali Co............. e
Ferro!CorpiConVy s meamisrss @ 2 a0 o
Firestone Tire & Rubber Co............
Food Fatr-Stores; ING..uwemssmn v ve s o
Food Machinery & Chemical Corp.. .. ..
Foremost Dairies, Inc.. . .
Fruehauf 'Trilkr G0l o w25 3

Conv.. R
General Motors Corp.. e
Goebel Bro\t.mu Coul o ir.cen e 5 55 55 5

Iron Ore Co. of Canada (Delaware). .. ..
Joy Manufacturing Co:zuaens o i v s b
Libby, McNeill & Libby ..............
Lit Brothers. . ... .. .........
" May I")ep'nlnu nt Store Co..
Minnesota & Ontario Paper Co.........
Muiéller Brass Cou. i s cn v s 2 wn
McKesson & Robbins Inc.. . R
National Container Corp...... o
“

National Dairy Products Corp..........
Olin Mathieson Chemical Corp.. ... ...
Racine Hydraulics & Machinery Inc.....
Ralston Purina Co............. ... ...
Rheem Manuflacturing Co..............
Joseph E. Seagram & Sons Ine..
Shamrock Oil & Gas Corp....... -
Shell Oil Co......ooooi
Sperrv Corp.... ..o
Stauffer Chemical Coui. convans v v sy an

N
N

ol
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Maturity

1968
1974/75
1965
1965
1957
1958,/71
1956-61
1971

1069/70
1964

1968,/69
1960/62
1967 /69
1976/77
1970

1975/78
1975/76
1960

1977

1978/79
1975

1977 /80
1983/84
1970/72
1975/78
1975

1970/72
1963/65
1972/74
1961/62
1980

1972/74
1974/75
1974/79
1956-59
195766
1965

1968/69
1975/77
1974/75
1977/79
1967 /70
1970/72
1979 /80
1974/75
1973/75
1972/73
1969/70
1965/66
1969 /70
1986 /87
1956-62
1977

1971/75
1972/74
1066/67
1969/71
1967 /69
1970/73

Par Value

Book Value

$ 46,000 $ 46,000
100,000 100,000
342,000 322,180
60,000 58,500
25,000 6,250
247,000 61,750
105,000 26,250
50,000 12,500
$44,803,500 841,837,251
§ 150,000 % 135,000
200,000 199,000
1,000,000 1,000,000
900,000 884,250
1,885,000 1,850,757
775,000 775,000
340,000 318,818
500,000 487,500
120,000 620,000
940,000 841,766
1,500,000 1,350,000
163,000 160,489
549,600 515,251
1,241,000 1,228,590
450,000 427,500
1,103,000 1,103,000
368,000 358,800
202,000 292,000
478,000 177,085
203,000 182,700
182,000 453,080
183,000 177,510
626,000 619,740
550,000 522,500
300,000 270,000
994,000 971,028
405,000 495,000
3,218,000 3,218,000
50,000 49,500
250,000 250,000
258,000 247,680
188,000 184,240
497,000 472,150
1,175,000 1,175,000
242,000 212,000
500,000 450,000
240,000 222,900
576,000 576,000
940,000 940,000
5,000 5,000
416,000 412,669
250,000 250,000
525,000 525,000
1,200,000 1,149,000
357,000 357,000
300,000 300,000
126,000 124,734
2,000,000 1,948,684
334,000 323,980
431,000 431,000
1,067,000 183,309
(79,000 658,930
1,000,000 1,000,000



Industrial Bonds (Cont'd)

Int.

UNITED STATES (Cont'd) Rate Maturity  Par Value Book Value
Sterling Drug Co........... ... ....... 317 1979/80 % 1,901,000 § 1,901,000
Suburban Propane Gas Corp........ .. 413 1963/64 191,000 185,270

- 435 1965/66 227,000 224,730
i Sly 1967/68 235,000 235,000

Sun Ray Priig' Coumvamime ot 3 v o aoe ads  1960/61 150,000 142,500
Suntay O COrp.: owmmain o wi v s aaes 27 1965/66 267,000 252,147
Sylvania Electric Products Inc.......... 33 1970/71 1,090,000 1,084,465
it S 1977/78 371,000 370,242

United Biscuit Co. of America. .. .. .. .. 245 1965/66 1,270,000 1.217,825
United States Plywood Corp........... 3.40 1978/80 818,000 S18,000
United States Rubber Co.. . ... .. Loe. 288 1974/76 1,191,000 1,084,572
Van Norman: Co. s o o s i s 3 1961 /62 40,000 38,000
WalworthiGo . COBV sy v s ammsmmmes 31 l‘hb 400,000 268,000
Westinghouse Air Brake Co............ 373 /7 1,425,000 1,418,149
Winn & Lovett Grocery Co.. . ......... 34 250,000 215,000
Worle COrpaen ot wremspass & 6 5 oF eues 333 837,000 816,075
S44,774,600  $43,524,115

UNITED KINGDOM
Acrow (Engineers) Ltd................ 5lg 1966/70 § 77,000 % 74,382
Bentley Engineering Co................ b 1979 77,000 69,300
Lewis Berger & Sons Ltd.. . ........... 4 1959/60 70,840 63,741
John Bland & Co. Conv.. .. ... ... .... 5lg 1976 38,500 34,551
British Aluminium Co.... ... ... ... ... 3 1967 /88 85,032 58,865
British Petroleum Co.. e s 5 / 462,000 450,450
British Tabulating M mhm(* O 414 f 15,100 13,552
Broadcast Relayv Service L 1c| ........... hls 73/78 226,996 220,414
W. J.Bush& Co.......... ..., S 1961 107,300 99,348
W. J. Cameron & Co.................. 4l 1978/83 30,800 27,5620
Cementation Cozraus i v 59 o6 6 0% ... alz 1965-70 200,200 190,390
Clutsom Kemp Litd- . cuenen o e i sniis 415 1960 15,400 13, MJU
Dunlop Rubber Co.................... 415 1972/82 308,000
English Steel Corp............. e 4lg 1974/79 154,000
Fsso Petroleum Co........ ... .. mparens D 1972 308,000 05,6
Gallaher Litd.. R 4 l‘lEJO ‘65 92,400 ‘! IhI
General Electric Co.. .. ...... .. s 3 111,111 ‘HSI(J
W. & A. Gilbey Ltd.. sy 61,600 50,611
Goodyear Tire and Rubber Co.......... 434 12,898 11,350
Imperial Chemical Industries Ltd.. 415 1,540,000 1,301,390
Imperial Tobacco Cu (ol Gr. Br. & Tre.).. 4 557,480 164,546

! 182,520 821,074

Lines Brothiers:Ltd. oo v o o e somosnemona 77,000 72,226
e e e e s 77.000 71,742

Lobitos Oilfields Led. . .00 L 9 . 107,800 101,991
Metal Box (Co:i. ... ..o o v 50 o505 i . 4lg 19T71/74 115,500 104,437
Pinchin, Johnson & Associates Ltd....... 511 1064 174,020 167,059
Thomas Robinson Sons & Co........... 4lg 1976 77,000 64,680
Rowntree & Ca....................... 5 1964-71 123,200 117,040
Saxone Shoe Co.... ... ... ... .... 417 1976 /86 18,480 15,086
Scottish Brewers Ltd.. covann AY 19TLIT6 33,880 29,402
Smith & Nephew J\amudted C(J\ cee. .. 434 1961 154,000 146,269
Taylor; WoodroWi Lid.. o o sy e s 5l 1960/68 123,200 119,504
Joshua Tetley & Son Led.. ..o 413 1976/86 154,000 127,497
United Drapery Stores Ltd.... ........ 334 1966/75 77,000 70,680
United Sulphurie Aecid Corp.. ... .. ... 434 1956-70 138,600 121,124
Vauxhall Motors Litd... o v e i cemvass 117 1062/69 308,000 260,014
B v o e s 584 1962/69 77,000 77,000

\-'i(‘.kers | 5 7 (OO 4 1967 /69 154,154 129,459
Wiggins Teape & Co.................. 414 1981 125,726 112,675
Wood Bros. (Glossop) Huldmgn Ltd:: 5 1965 25,564 20,581
James Woolley Sons & Co.. oo 434 1960/75 49,542 46,037
7,726,543  $ 6,918,896

30



Industrial Bonds (Cont'd)

OTHER

African h\pll)-|\ ¢s & Chem. Ind.,
4 (Housing & Estates). .
Amalgamated Steel Pressing Co., S.A..
Ankobra River Power Co., W. Africa..
Caltex (Philippines) Inc................
Caribbean Cement Co., Jamaica........
Cavalla Led,, S.A... ...
Ceylon Tea Plantations Co.. ..
Colgate-Palmolive Philippines, Inc.... ..
Detergentes Cubanos. ..« ..owien ww v
Imperial Chemical Industries (S.A.) Lud..
Mathieson & Ashley Lid., S.A.. .. .....
Nuwara Eliva Tea Estates Co., Ceylon..
Rhodesian Printing & Publishing Co... ..

Roan Antelope Copper Mines, Lt
N Rhodesia .. vs s sz s w9
Royal Crown Cala Bottling Co., Cuba...
South African Board Mills Lud.. .
South African Breweries Lid.. ... ......
Stanley Motors Etd: SiA s srperesman
Stellenbosch Farmers Wine Trust

ot SR e s it e oo et
Union Milk Products Ltd., S.A.. ..
Wire Industries Steel Prod. & Lﬂg
CowSiAy wnsnmse. i s o M
Williams Hunt South Africa Ltd........

Transportation Bonds

Algoma Steamships Ltd................
Canada Steamship Lines Ltd. “A”
Canadian Pacific Rlwy. Co.............
Hamilton Street Rlwy. Equip. Tr. #3 ...

Interprovincial Pipe Line Co. “C”
New Brunswick Rlwy. Co..
Ontario & Quebec Riwy. Co..
Owen Sound Transportation Compan}
Provincial [rm-,.porr Gy s w20 g

Equip. Tr."C".

Sun Steamships Lid.
Superior Rolling Stock Cn Equip.Tr. “H"
p apm

Missouri Pacific Rlrd. Co. “1". ... ... ..
Chicago, Milwaukee, St. Paul & Pacific
Equip. Tr. “FF" .. ... .. ... ...
Chicago & Noarthwestern Rlwyv. 2nd
Bquin: s e oo aaumyneg 5 5 5 2
Grevhound Corp. “A" ... ..o.ovvions

New York Central & Hudson Rlrd. Co...
New York Chicago & St. Louis Rlrd.
2nd Equip. Tro........ ... ... ...

Pennsylvania Rird. Equip. Tr. “U"™.. ...
“ XM e

Plantation: Pipe Ling Cou. . .coomein v »
St. Louis-San Francisco Rlwy. Equip.
e e S Uy

br.rnc-e Pipe Line Cou: o oo mnvaaass o 3
Southern P‘mllc Co. Equip. Tr. * \

Southern Rlwy. Equip. Tr. “U()’

Int.
Rate

434
?l,

VR )

e, B EE
<

Maturify

1973
1964
1958/63
1966
1962
196465
1972
1967
196974
195655
195767
1972
1968
1969/74
1963 /68

1964
1956-68
1961-75
1960-71
1973

1965,71
1959-70

1967
1070/80

1961

1957
Perpetual
1956
1956-61
1971/73
Perpetual
Permanent
195661
1962

1956
1956-74
195666
1956-66
1681

1956-58

1959
1972/74
1997

1956-58
1956-58
195964
1967 /70

1960-61
1979/82
1956-58
195666
1956-58

Par Value

S 1,540,000
415,800
1,386,000
154,000
18,788
375,000
77,000
69,300
77,000
100,000
250,000
,540,000
65,604
15,400
249,788

i

60,060
200,000
307,692
539,000

82,544

308,000
523,600
154,000
77.000

% 8,585,576

Book Value
S 1,393,700
389,022
1,250,742
151,690
17,377
372,067
76,615
68,607
70,264
97,000
248,802
1,255,254
65,278
14,439
248,538

57.835
62,500
306,152
198,575
82,128

306,460
467.313

146,300
i
$ 7,723 38_3

£ 317,500
19,000
2,082,361
30,000
54,000
500,000
68,684
205,994
133.611
255,000
20,000
460,000
198,000
99,000
50,000

150,000

108,000
300,000
777,000

125,000

75,000
785,000
220,000

225,000
558,000
125,000
165,000
100,000

$ 310,391
17,765
2,236,77

29,400
51,000
499,414
50,481
266,633
125,594
233,325
19,950
450,800
191,813
97,515
45,000

145,867

100,845
200,218
544,044

121,093

73,593
723,712
200,844

212,100
546,840
121,875
161,700

96,541



Transportation Bonds (Cont'd)

Oases Co...ooooon .
Mobil [I‘;ll!hi}n!’[dllnﬂ CosdllK. .
Union-Castle Mail Stmm-,hxp Co, UL,

Miscellaneous Bonds

Reaity
CANADA

Brewers' Warehousing Realty Ltd. “B"..
g AN,

Burroughs Realty Ltd.... .. .ovn v ...
Eastern Properties Ltd. .. . .. oo cvinnin
T. Eaton Realty Co, “A’

Glenfern Corp. “A".... ... ... ... ...
lmlmnk l\mh\ Co: ™ \ bR e

Migott RE'I]L\ Lid..
Shawinigan Bmldlng< Ltd..... .. . AR
Steinberg's Properties Ltd. L

Finance
CANADA
Canadian Acceptance Corp.............
‘T Eaton Atteptance C0o: s w2 soammes
General Motors Acceptance Corp. of
Canada. ... ... .. ... ... .. ...

Industrial Acceptance Corp. * L i

i

i g
® gl T
g

UNITED STATES
American Investment Co. of Illinois. . . .
Associates Investment Co.. . ... ... ... ;
Benelicial Finance Co...... .. ... ......

“

@

Int.

Rale
Cairo  Electric  Rlwys, & Heliopolis

114

ek e O
g et
rineds :3\

[N

-
\\

e
L

NBIN

O
L)

T b e e QA CO N EN D I

o
N

Maturity

1956/73
1956-74
1936/73

1974

1973

1956-70
1956-69
1966/68
1970/73
1956-73
1971/74
1964

195662
1960-74
1975/80

1956
1969/74

1962/‘64
1966,/69
1964
1966
1969
1965/70
1972
1964
1965
1966,/70
1971
1974
1973
1956/58
1959
1964
1960/63
1963 /67
1969 /70
1965-68
LOBT /69
1965 /68
1967 /649

1965/66
1957 /62
1960/62
1965
1969
1968

Par Value

3 74,323
3,995,207
60,738
313,326,511

Book Value
$ 57,035
3,727,613

_57i0m2

$11,818,806

123,000
315,000
165,000
136,000
648,000
1,255,000
472,44
950,000
25,000
105,300
90,000
200,000

3 4,484,741

123,000
315,000
160,050
131,920
583,200
1,255,000
455,680
902,500
13,750
100,035
79,650
198,500

$ 4,318,285

% 500,000

$ 498,945

1,376,000 1,376,000
387,000 367,650
200,000 200,000
402,000 354,790

1,000,000 872,500
378,000 337,270
972,000 865,080

1,500,000 1,365,000

90,000 88,200
500,000 500,000
319.000 314,120

1,447,000 1,403,344
181,000 181,000
311,000 311,000
354,000 323,328
500,000 465,000
750,000 675,000

59,000 80,990
199,000 181,907

1,750,000 1,662,500

1,000,000 980,000

1,455,000 1,391,487
649,000 685,020
123,000 123,000

$16,482,000  $15,60%, 131
435,000 430,650
180,000 171,000
500,000 488,800

1,000,000 880,420
200,000 182,000
600,000 585,000



Miscellaneous Bonds (Cont'd)

Int.
UNITED STATES Finance (Cont’d) Rate
C. 1. T.Financial Corp................ 354
General Motars Acceptance Corp....... 354
. e 434
Household Finance Corp............... 414
R . o e 434
OTHER
Cevlon Investment Co. T CTI
Credit Foncier Egy pnen -
Johannesburg Consolidated Invest-
Dt L e e mist v sa S ok el 415
Telephone & General Trust Ltd,, UK.... 413
Parochial, Diocesan and Religious
CANADA
Augustinian Fathers (Ontario) Inc... ... 5
Rasilian Fathers of Sandwich, Ont.. . .31{-314
Basilian Fathers of Toronto. . . b
Brothers of the Christian Schools of
ONLS G « covemmamanns fos 50 S 55 0% RS 3—4! 9
Carmelite Sisters of Canada. . ......... 414
Fabrique of the Immaculate Conception
(of the Most Holy Virgin Mary) of
Sherbrooke: . oemms g en s s 5
Grey Nuns of the Cross of Ottawa... ... 4

Grey Sisters of the Immaculate Conception 5
I.’Hopital Sainte-Jeanne-D'Arc de

Montreals: o soecanansay whe pniemen 4
L'Institut de Notre Dame des Missions.. 414
Jewish General Hospital............... 34
Loretto Ladies’ Colluges & Sc:h(mh 315

315
Maison Familiale St. Joseph, Qne 3

North Monaghan, R.C.8.S. (Gtd. R C
Epis. Corp. Peterborough).......... 514
Religious Hospitallers of St. Joseph of
the Hotel Dieu of Kingston.........
Religious Hospitallers of St. Joseph of

the Diocese of London. .. .......... 414
R.C. Episcopal Corp. of the Diocese of

Hamilton, Ont..................... b
Roman Catholic Parish of Immaculate

Conception, Edmonton, Alta.. . ... .. 334
St. Michaels College, Toronto. . L..284-314

P

School Sisters of Notre Dame of Ontario. . 314
Sisters of Charity of the Immaculate

Conception. .............. +
Sisters of Charity of the Imm.!cu|at0

COTIEEHEION s sramg o s v 50 s0msmsgp rpgecins 514
Sisters of the Good Shepherd at Windsor,

20 R N e e 315
Sisters of St. Joseph of the Diocese of

Hamlhon Ont ...3-334
Sisters  of JOscph ‘of the Diocese

of PLlLrborDugh Ont.. 3434

Sisters of St. Joseph of the Diocese
of Toronto in Upper Canada........ 3
Sisters of St. Martha, Nova Scotia...... 31%
Sister Servants of Marv Immaculate. ... 5

Trustees of the Parish of the Annuncia-
tion of our Lady (Town of Mount
Royal): i o o on vsmemmeasn i o w s 4

Malurity

1966/70
1970/75
1965/68
1973/75
1969

1965,/68

1977orE.

1958/62
1978/83

1956-606
1956-65
195664
1957-71
195667

1956

1971/74
1961-70
195661
1958-67
1956-59
1956-609
1965

1956-59
1956-72
1964

1956-66
1959-68
195665
1956—61
1956-71
1960/67
1956-69
1956-64
1956-61
195666
1958-68

195762
1956-58

19649

Par Value Book Value
§ 0975000 § 961,632
5,050,000 4,961,625
4,800,000 4,680,000
1,900,000 1,900,000
2,000,000 1,950&(_)9
$17,640,000 317,191.1_.'2_7
s 120,000 % 099,384
72,680 56,203

1 1: 840 137,491
77,000 72.7!}_@

$ 417 520 $ 365,84_1_3
$ 100,000 5 100,000
159,900 140,815
51,000 51,000
335,800 307,747
97,000 96,127
18,500 18,450
737,000 670,670
100,000 97,700
106,200 102,483
68,000 67,476
6,000 60,720
121,400 105,011
10,500 8,426
60,000 55,464
91,000 91,000
50,000 42 875
221,300 211,341
216,000 215,820
35,000 32,550
175,000 157,675
72,200 63,717
100,000 95,750
146,000 143,153
36,000 33,300
515,700 458,904
96,500 86,581
65,000 54,925
75,000 67,312
41,500 40,794
60,000 57,000



Miscellaneous Bonds (Cont'd)
Parockhial, Diocesan and Religious (Cont'd)
Int.
CANADA (Cont'd) Rate  Maturity Par Value Book Value
Trustees of the Parish of St. Barthelemy.. 4 195666 8 44,000 % 40,260
Trustees of the Parish of St. Charles

Garnier (Montreal). ........ ... .. 4-415  1964-68 50,000 47,600
Trustees of the Parish of St. Emile, Que... 4 19649 25,000 23,750
Trustees for the Parish of Sr. john

HiSHer: Ot o s on o i it senssm 4 1969 60,000 57,000
Trustees for the Parish of St. Kevin, Que.. 415 1963-67 49,500 47,025
Trustees of the Parish of St. Marc. ... .. 5 1959-61 25,000 24,809
Ursuline Religious of the Diocese of

London, Onr........ R 314315 1956-63 80,800 83,242

$ 4,370,800 S 4,058,562

UNITED STATES
An Association of Franciscan Fathers

of the State of Illinois............ 3L¢-317 1958-60 & 150,000 § 145,935
Baptist Home and Hospital, Maywood, Ill, 4 196164 125,000 118,750
Bernardine Sisters of the Third Or(h,r

of St. Francis of Reading, Pa... ... .. 335 1960-63 73,000 70,627
Catholic Diocese of Wichita, Kansas. . .35%¢-38; 105664 180,000 177,120

Congregation of the Sisters of Charity of

the Incarnate Word, San Antonio,

Texas.....oooveiineiniinen. .. 317 195962 165,000 158,730
Congregation of the Third Order of

St. Francis of Mary Immaculate

(o 0 [a) 1 R C..3.70-3.85 1966-70 225,000 219,623
[Docese of La Crosse, \\M_onml, USA.,. 3 1958-54 125,000 122,187
Dominican High School Corp.......3.70-3.75 1964-70 275,000 267,610

Evangelical Mission Covenant Church of
America & North Park College &

Theological Seminary, Chicago, Ill.. .. 315 1956-65 105,000 98,190
First Presbyterian Church of Muncie, Ind.334-1  1960-69 50,000 49,600
Franciscan Sisters of the Tmmaculate

Conception, Little Falls, Minn, . .. 314 1958-1 213,000 207,675
Loretto Literary & Benevalent Institution

(Ky. USAD . e 314-3L4  1958-64 68,000 64,260
Lutheran Hospital of Fort Wavne

Indiana. .. ... 334 1963-75 250,000 215,068
Lutheran Hospital of 5()lllh(_r1| Lulllurum -l- 1961-62 30,000 249,550
Misericordia Hospital, Milwaukee, Wis. 334 1963-64 72,000 70,380
North Methodist Church, lndnnapnlls

Ind.... ... ... ... 3lo-4  1956—63 48,000 47,136
Parkview Memorial Hospital Inc.. ... . .315-4 1960-69 180,000 176,220
Roman Catholic Bishop of the Diocese

of Steubenville, Ohio..........000.. 317 1959-60 60,000 58,200
Roman Catholic Archbishop of Denver.31-334  1956-66 240,000 233,399
Roman Catholic Congregation of Sacred

Heart-Lovola, Denver, Col,......... 315 195961 23,000 22,252
St. Francis Hospital, Milwaukee, Wis... 3.85 1972 50,000 449,100
St. Mary's Academy of the Sisters

of Loretto, Denver, Col.. ..31/-3% 1956-66 104,000 101,100
St. Francis Hospital, Milw aukee, Wis. 334 3 QO 1965-72 200,000 195,600
St. Olaf Lutheran Hospital Association. . . 315 1960-69 150,000 147,318
St. Vincent Ferrers Literary Stl(‘it‘l}’,

River Forest, Tl o: v crssmiaas C.3-315 0 1956-60 198,000 191,070
San Diego Hospital Association . . . .. 4-414 1962-69 300,000 208,500
Sisters of the Divine Savior of

Milwaukee, Wis. . . .. .8l3-3.65  1960-66 222,000 215,804
Sisters of the Holv Cross Inc. . .3.55-3.65 1963-67 382,000 374,602
Sisters of the Holy Ghost of West

Virginia, Inc.. . 417 1959-68 75,000 74,625

Sisters of \lnn'. of the Unmﬂ in 1hL
US.A. Province of Baltimore
(Motherhouse) and Blessed Martin
de  Porres  Hospital, l\lulnlL
Alabama............. ... 3L5-33%1 195661 125,000 121,875

34



Miscellaneous Bonds (Cont'd)

Int.
UNITED STATES (Cont'd) Rate Maturily Par Value Book Value
Sisters of Mercy of the Union in thL
U.S.A. Province of St. Louis. . ... 33535 1964-66 § 91,000 % 86,655
Sisters of Misericordia Oak Park, ... 3 315 1956-66 215,000 205,862
Sisters of the Precious Blood, I)ayton,
VRI00 i 5 e o0, 505 O, S S ettt 3-315  1957-65 125,500 121,477
Sisters of St. Joseph of Carondelet, St.
Paul Province, St. Paul, Minn.....3%-3% 1960-62 150,000 146,625
Weslev Methodist Church, Blonmmgton
I1l.. S v s Eesric e AT R e 354 1956-63 62,000 60,760
$ 5,106,500  $ 4,974,175
Revenue
UNITED STATES
Chelan County, Public Utility Dist.
1, Washington Electric Revenue.... 3.20 1975 s 100,000 % 93,500
Chicago Transit Authority Revenue.... 315 1963 150,000 135,000
2 ... 3% 1969 50,000 10,000
2 ... 3% 1978 350,000 385,000
Cleveland Transit Revenue. ... . .. e A 1973/74 169,000 135,200
$ 1,010,000 § 788,700
Preferred Stocks
No. of
CANADA Div. Rate  Shares Book Value
Aluminum CrJ of Canada.. 81.00 200 % 3,862
SN 4.50 20,165 782,654
Anglo-Canadian Pulp & f’lpcr Mills Led.. ... ...... 2.80 10,000 401,250
Biltmore Hats; Istd.:Part: DAY o aimsenm 5 o o 1.00 1,384 15,051
British Columbia [Cluctric COs o cevermesson e s a0 s 4.75 1,200 93,150
Brucki Mills Ltd.;. Part. “AY . o i s o i o e 1.20 5,300 47,700
Canadian Breweries Ltd. Conv.. ... ............ . 1.25 9,575 227,143
Canadian Celanese Ltd.. ........ ... ............ 1.75 800 19,800
Canadian Food Products Ltd.. TR e s 4.50 500 15,660
Canadian Ice Machine Co. P(lll AL s et .80 2,000 14,000
Eittings Litd om0 mam s e o s s ot .60 6,925 49,341
General Steel Wares Led.. ... ..o 0. . 5.00 1,140 84,645
Gordon MacKay & Stores Ltd. “A". .. ... ... .. - .50 5,000 28,125
Hamilton Cotion Coiszmaracas: o1 v i dvavenmss 5.00 350 25,200
Imperial IFlo-Glaze Paints Co. Conv. Part.......... 1.50 1,225 27,792
Massey-Harris-Ferguson Ltd. Conv............... 4.50 2,230 171,431
Monarch Knitting Co.. . ........................ 4.50 205 6,458
P. L. Robertson Manufacturing Co............ .. 1.20 2,600 40,313
St. Lawrence Flour Mills Co..... ..o o000 7.00 271 20,325
$ 2,073,900
UNITED STATES—Public Utilities
Arizona Public Service Co.. e v o % a i g BB 4,381 S 170,859
Central Tllinois Public ber\ico Con 4.92 2,100 168,525
Gentral Maing PoOWer 0. cowummmsmn s me wm s s 4.60 50 3,825
Colorado Interstate Gas Cu ..................... 5.00 4,400 341,550
Commonwealth ']‘(.‘Il'])hr)uc Co YA .. o e s o o 5.50 2,502 187,650
VIB e s i SreaE 5.50 2,462 184,650
Diignesne: EightiCo.: o o wn vummonmmnnomen s s o 00w 2.10 1,710 67,331
El Paso N: numl a8 Bl o covsrsmma e v o e s 5.36 3,430 268,826
S .65 5,100 416,925
Greyhound Corp......... ... ..o iiiiiiinnn . 4.25 2,030 143,876
Gull Inler:t’ale GasCou oy pemmmimereres o @5 w5 das 1.20 11,500 183,281
Hawaiian lelephnm Co. ”(_" ............... 5l 5,000 37,500
O paiasiin o a2 s .53 25,000 192,188
tf “D". . .55 10,000 78,750
Honoliilit Gas C0:a s = w0 58 Shoie i, 5 55 28 5% gins 1.20 24,250 368,297
TinoIS BOWer G0t s n on iy mvesssmieni ws s 06 2 8 2.10 9,530 368,006
Indianapolis Power & Light Co... ..o oivniiinnen 4.60 3,000 231,750



Preferred Stocks (Cont'd)

No. g
UNITED STATES—Public Utilities (Cont'd) Div. Rate Slmrcf,\‘ Book Value
International Utilities CorpaiConv:. . v v e wie niveioie $1.40 3,900 % 97,500
Kansas City Power & Light Co.. 4.20 350 27,164
Kansas Power & Light Co.. s we SRy D00 3,300 259,875
Kentucky Utilities Co. . S 4.75 2,100 166,950
Long Island nghun;., Co. " [)" .............. 4.25 2,470 186,176
e 5.00 3,310 260,663
Mississippl Power & Light Lo .................... 4.36 3,620 274,215
Narrdpansett Electric Cou:v o v o o v s .. .30 8,000 318,000
New England Power Co.... . ... 3 e (B 85 8 4.60 5,500 429,000
New Orleans Public Service Co.. .. .. ............ 4.75 2,500 196,875
Northern Indiana Public Service Co............ ... 4.50 4,144 320,124
Northern States Power Co. (Minn. ) SC e 1 4.08 490 37,118
Ohio. Power Coi: cionein oo s 02 oo G 4.20 4,000 309,000
Oklahoma Gas & Electric Co.. . ......... ... 4.24 240 18,180
Pacific Gas & Electric Co.............. ... 1.09 8,000 156,000
Public Service Electric & Gas Co. Conv..... 1.40 35,000 840,000
Public Service Co. of New Hampshire. . 4.50 3,000 231,750
Rockland Light & Power Co. “A”................ 4.65 1,235 05,867
San Diego Gas & Electric Co............... —— .88 7,830 123,322
South Carolina Electric & Gas Co.... ... ... wnw 2000 5,500 214,500
Southern Union Gas Co.. ... .. y ... 500 2,375 178,125
Tennessee Ga- [l‘dl‘l‘-‘-!]llbnloﬂ Con. o e 4.90 3,700 288,600
................. 5.12 1,990 156,713
Texas Eastern Transmission Corp................ 5.00 3,000 227,250
o swas 0:D0 5,100 393,975
Texas Gas Transmission Corp. . . A S R ) 4.96 4,500 347,625
ERS N b B A 5.40 1,100 86,625
Transcontinental Ctzl:-i Pipeline Corp.. . 2.55 2,000 79,500
vt s w9 o) 4,100 315,188
Trunkline Gas Co. “A". ... ... .. .. .. ... ... 5.00 2,100 163,012
Worcester County Electric Co.. ... ... 4.44 4,000 312,000
$10,524,776

UNITED STATES—Industrial

American Brake Shoe Co. Conv........... $4.00 500 39,750
American Machine & Foundry Co...... .......... 3.90 2,040 136,170
AERcan MaTEtANEO s cumeanas: 59 2% 51 e 5.00 3,071 230,325
Aro Equipment Corp...... .. ... ... . ... .. ... 2.25 3,866 292,751
Avon Products Inc.. . ... ... .. ... ... .. 2.00 2,317 83,412
Beatrice Foods Co.. . ... . T 4.50 3,000 236,250
A, S. Beck Shoe Corp.::: .o i R e 4.75 3,630 235,628
Celanese Corp. of America Conv. “A".... ... . .. 4.50 2,500 125,000
City Stores Co. Conv..............coo i . 425 4,500 315,000
Collins Radio Co. Conv..... ... .. .. L 2.00 4,000 159,000
Cornell-Dubilier Electric Corp. “A™. ... .. . .. n o 02D 3,485 263,989
Déere & C0:w o vwmnsatmns o8 i 6 S SRS B 86 5 1.40 5,000 127,500
Edison Brothers Stares, Inc.. ... ... ... ... .. ... 4.25 1,700 121,125
Elliott Co. Conv.......... .. ... ... ... ... 2.50 4,900 169,050
Fruehauf Trailer Co..... ... .. ... . .. .. R 4.00 2,950 201.338
Gamble-Skogmo, Inc.. . ... .. I 2.50 2,200 66,000
GeneralBaking Co: s s or oo s e 53 55 o5 2o 8.00 950 07,612
General Tire & Rubber:Co.: i v w2 v s oo imvsms 3.75 2,500 153,750
Gimbel Brothers Inc.. .. ... .. .. .. . ... .. . .. 4.50 4,200 302,400
Goebel Brewing Co......... ... ... . 4.50 ],265 94,875
Hamilton Watch Co. Conv.. .. . ... ... e, 4.00 1,200 74,400
Hooker Electrochemical Co.. . .. ST A RS N 4.25 220 16,995
Houdaille-Industries Inc. Conv.. ... ... ... ... . . 2.25 2,700 67,500
International Harvester Co.......... ............. 7.00 2,370 208,620
I. T. E. Circuit Breaker Co.................... .. 2.30 7,000 257,250
Kaiser Aluminum & Chemical Corp. . .. ST g 2.38 5,500 216,562
Libby, MeNeill & Libby . icovn vs vvon vvvinnn i v: 0 5025 2,760 207,000
M. Lowenstein & Sons, Inc. “A". . . . ... . ... .. 4.25 3,000 227,250
Marshall Field & Co......... ... .. ey T 4.25 3,150 226,800
McCrory Stores Corp. Conv...... ... ... .......... 3.50 4,500 273,375
Majud Hoslery Co.cwmamas s v2 on cn v cosianine i o 4 2.50 1,000 37,500



Preferred Stocks (Cont'd)

UNITED STATLES—Industrial (Coni’d) Div. Rate
National Distillers Products Corp. Conv... ... ... . 54.25
National Lead Co. "B v om0 600
Nationzal Supply Coi. . o sitemnesmine 2 45 2 1 don 4.50
Newport Industries Tne:. . . s s v e o o 4.25
Ol W COnD! e i s i ol eishessra) o2 Sor Pae | it e 40
Oliver Corp. Conv.. ... ... ... .......... 4.50
Servell INeoress B 555850t o s misearasimesatets 2n e o 4.50
Spencer Chemical Cotusn ox 2x s s . w55 5 4.20
Sunray Midcontinent Oil Corp.................... .13
Thatcher Glass Manufacturing Co. Conv.. ... .. ... 2.40
Thrifty Drug Stores Co. “A" ... ... .. .. ... ....... 4.50
Tung-Sol Electric Inc...........o.ooovi .. 2.15
United States Hoffman thhme"\ Corpa: o i s 4,25
St B Watren 00y < o vt 1o siineemirtaiee @ 54 S o 5 - 1.50
WesternaANto: SUPPLY, ol v eewmmmomms: o e e 4.80
Whirlpool-Seeger Corp. Conv........... ... . ... .. 3.40

OTHER
Amalgamated Steel Pressing Co., S.A.............. 7.00%
Assoctated Commercial Vehicles L1d UK. .. 5.50
Bondor Limited, UK., ... ... .. ... .. ... ........ 5.50
Joseph Dawson (Holdings) Lid.,, UK.............. 5.50
Glenton & Mitchell Lid., S.A.. s wh an kg i 000
Guest Keen & .\"ult.lcl‘ulds Litd., UK. oo, 5.00
Harland & Wolff Led.,, UK., ... ... .. ... ... ... 4.50
Lancashire Steel Corp.,, UK........ ... . ... . . ... 5.75
North-Western Estates Co., Ceylon.. ... ... ... ... 6.00
South: African Board Mills Ltd., S:A.. . ........... 6.50
Stratheden Tea Co., Ceylon....... ... ... .. ... ... 5.00
Vickers Ltd.,, UK.... ... ... ... ... ... ........ 5.00
Yardley & Co.,, UK.... ... ... ... ... .. ... ...... 5.50

Common Stock

CANADA

Abitibi Power & Paper Co.

Canadian Bank of Commerce
Imperial Bank of Canada
Bank of Montreal.. . .....

Canadian Breweries Led.. . ....... ... S——
Canadian Celanese Ltd.. ... ... . . . ..
Canadian Cottons Ltd

Consumers' Gas Co. of Toronto
Distillers Corp.-Seagiams Ltd
Dominion Bridge Co
Fraser Cos
General Petroleums of Canada, Ltd. “A".
Hamilton Cotton Co

Hollinger Consolidated Gold Mines Lid
Iimperial @il Ltd. . co v i o 2z
International Nickel Co. of Canada
Interprovincial Pipe Line Co
MacMillan & Bloedel Co. “B"”
Mining Corp. of Canada
Moore Corp
Noranda Mines Ltd

Consolidated Mining &"smelumz Co. of Canada. .

No. of

Shares

4,300
600
400

2,100

10,000

4,460

4,500

6,030

33,300
1,000
1,623

10,000

1,500
750

5,070
600

3,000
27,500
20,000
25,500
20,000
22,500

2,500
46,000

5,000

7,900

6,534
19,500
20,000

No. of
Shares

15,400
4,200
3,250
4,375
1,500
4,200
3.000
12,000
14,400
2,000
1,000
11,500
22,500
13,900
20,000
1,000
6,300
2,320
5,000
6,700
4,500
9,200
4,000
7,325
3,000
7.000
15,200

Book Value

3 316,050
67,275
30,000

127,575
180,000
356,243
147,000
459,034
661,838
26,000
108,335
420,000
(38,250
55,688
301,658
356,775
5 8,801,808

$ 1,386
61,939
10,425
53,016
43,314
69,518
1,620
110,246
9,225
18,249
11,761
57,433
43,314

$ 524,446

Book Value
$ 217,941
74,760
67,145
70,951
35,400
04,232
43,400
178,500
180,000
16,600
5,800
110,314
208,170
212,670
176,000
12,800
12,348
14,500
141,000
63,908
45,000
279,300
45,600
104,418
26,250
114,800
311,600



Common Stock (Cont'd)

CANADA (Cont'd)

Stedman Bros. Ltd..
Steel Co. of Canada. .

Steep Rock Iron Mines Litd. .

St. Lawrence Corp
Westeel Products Lud. . . .

UNITED STATES

Alleghenv Ludlum Steel Corp.. .. .......................

Allied Stores Corp.. .. ...

American Chain & Cable Co.. ... ... . ... . ... .........
American Machine & Foundry Co.......................,
American Potash & Cheinical Corp....wonmmvownon s ;
American Radiator & Standard Sanitary Corp....... ... .
American Telephone & Telegraph Co........ ... ... ...

Atlantic Rehining Co.. . ..
Bendix Aviation Corp.. ..
Bethlehem Steel Corp. . . .

Black & Decker Manuflacturing Co............... ...

Bucyrus Erie Co... ... ...
Burroughs Corp.........

California Packing Corp. .

Caterpillar Tractor Co....

Certain-teed Products Corp.. ... ......... ... ..........

Chain Belt Co....... ... .

Chicago Pneumatic Tool Co................ .. ... .......

Cities Service Co....... ..
Colgate-Palmolive Co.. ..

Combustion Engineering Inc., . ... ... ... ... ..., -
Cornell-Dubilier Electric Corp.. ... . ... ... .......

Cutler-Hammer Inc.. ...
Beere & 10 v ey

Dresser Industries Ine.. ..
Eagle Picher Co.. ... .. ..

Eaton Manufacturing Co,

Fanny Farmer Candy Shops, Inc........... ... .. ... . ..
Food Machmery & Chemical ol v o i 5 2 veeines

Gardner-Denver Co.. . ...

General American Transportation Corp............ ... ...
General Railway Signal Co............ ... ... ... ...

Gimbel Bros. Inc.. .. .. ..

Gulf- Ol Corpss vvivis v

W. F. Hall Printing Co.

Harbison-Walker Refrac T(‘)[A'l.l.\ (5 R

Hewitt-Robins Ine.. ... ..
Inland Steel Co.... .. ....

Jov )-Tunuf:wmring Caoy. ;
Kennecott Copper Corp. .

M. Lowenstein & Sons, Inc....... . ... . ... .. ... .. ....

Marshall Field & Co.. ...
Mead Corps: s 000 05 i

Minnesota & Ontario Paper Co.. ... ...i v vnvinnes

National Gypsum Co.... .
Otis Elevator Co.........
Phillips Petroleum Co.. ..
Pillsbury Mills Inc.. .. ...

Pure Oil Co..

Robertshaw-Fulton Controls Co.. oo ovoonn

Shamrock Oil & Gas Corp
Simmons Co.. ... ... ...
Sinclair Qil Corp.........
A-OQSmith Corpo v oo o
Soconv-Mabil Oil Co.. ...

Standard Oil Co. (Indiana).. ... ... ... ... .............
Standard Oil Co. (New Jersev)..........................

No. of

Shares

3,775
6,000
4,000
8,000
3,250

6,061
11,000
1,900
9,088
5,400
25,000
5,500
15,000
14,100
2,200
10,814
12,000
8,000
1,935
6,500
12,000
6,100
12,600
17,500
12,500
5,400
15,000
10,000
8,200
20,500
15,000
2,200
3,700
17,500
5,000
8,600
64,300
20,000
11,232
15,000
13,200
4,600
1,200
30,000
500
6,800
10,000
13,132
6,500
5.300
7,500
6,800
9,600
24,200
13,125
20,900
K,000
16,900
15,200
17,000
18,000
40

Book Value

3

36,240
136,191
27,008
270,400
26,000

3 3,350,336

o

100,580
218,600
81,105
096,771
171,810
233,800
660,000
219,000
271,230
88,000
128,711
201,000
496,000
33,282
124,877
120,000
138,013
240,055
105,160
302,500
157,140
200,280
310,000
114,406
142,800
234,000
51,040
36,152
119,160
97,500
190,275
187,740
208,000
356,400
133,500
281,160
85,000
10,680
457,560
23.526
72,760
148,000
350,944
168,802
108,926
186,500
223,394
225,600
375,100
147,000
342,760
153,600
301,268
356,170
138,600
367,200
2,442



Common Stock (Cont'd)

UNITED STATES (Cont'd)
Svlvania Electric Products Inc........ ..
Pexas Counrmanmnaensesn o e 9 i 58 i
Union 0il Co.-of California. ... ... ue
Western Auto Supply Co..............
Western Union Telegraph Co...........
Yale & Towne Manufacturing Co.......
Youngstown Sheet & Tube Co..........

UNITED KINGDOM
Amalgamated Press Lid.. ... ..........
Associated Electrical Industries Ltd.. . ..
British American Tobacco Co. Ltd.. .. ..
British Celanese Ltd.. .. ..............

British Insulated Callenders Cables Ltd..

British-Motor oD, aowme o 2o ne s v
British Petroleum Corp................
T.& P iCoats Ltd =i 5 52 o o v 5 e
Calvilles Litd.x cuvmaians on s wn s o i
Courfanlds:Litd oo wm e s o
Cunard Steamship Co.................
De Havilland Holdings.. . .............
IMEEIIEES (B05. e enmnitivgsis 5 s o6 B8 56 5% 8
Dorman Loig:& Coisanssgs w oq ge s o
Eord -Mojor Cot g apuemaa s s o
Harlaid SWoltftd e e coideose it
Hawker-Siddelev Group Ltd............
Imperial Chemical Industries Led.. ... ..
Imperial Tobacco Co. (Gt. Br. & Treland
Lancashire Cotton Corpu. i o on o o
Lancashire:Steel Corp.. - o cn o oe see
Levland Motors Led.. ... ... .. .. ..
Liner Holdings Cozi i o 58 on 25 0) 2

London Electric Wire Co. & Smiths Ltd.
Metal ‘Box ok s neani sulun o e i
RoyaliMailllines L. o o o e i e
S. Smith & Sons (England) Ltd... ... ...
Stewarts & Lloyds Ltd.. .. ............
Summers, John & Sons Ltd.. ..........
Swan Hunter & Wigham Richardson Lid
Tammer & NewalUitd e -2 o s
United Steel Cos.. ... .. ... .. ... ...
NMickers Limiteds som: 5 50 52 & o soorans

OTHER

Thomas Barlow & Sons Ltd., S.A.. ... ..
Deposit Corp. of South Africa Lid. S.A..
Edwork's (1936} Ltd: S AA..ovaman o
Elephant Trading (S.A.) Holdings Ltd...
Engineering Industries Trust Ltd. S.A.. .
Goodwear Shoes Ltd. S A.. ... ... ... ..
Sic J. L.-Hulett ‘& Sons Ltd. Sid.. 0 2 2
Imperial Cold Storage & Supply Co. S AL
0. K. Bazaars (1929) Led.. ... ... ...
John Orr & Co. (Tvl.) Ltd. S.A.........
Reunert.&lienz Lid.owy o o opemnarss
South African Sea Products Ltd. S.A.. ..
South African Woollen Mills Ltd. S.A.. .
Standard Brass, Iron & Steel Foundries [
Tongaat Sugar Co. Led. SAA............
Union Steel Corp. Ltd. S.A...........,
Financiera Nacional de Cuba “B™. .. ...
National Bank of Egypt...............

Voo ot 4 o s

ad. SA.... .

No. of
Shares
2,750
3,100
5,000
15,600
0,000
7,000
2,700

Baok Value
2 35,264

649,652
107,000
186,451

77,868
182,000

81,000

513,136,726

$ 11,550
36,338
37,675
10,472
37,043
42,723
13,398
30,800
15,616
14,399
36,837
30,492

6,721
70,609
15,135
50,518
16,563
74,690

9,394
38,623
15,400

9,163
43,890
19,312
19,866
46,431
24,486
66,017
22,422
27,802
57,990

142,912
44,198

3 1,169,575
s 2,660
12,320

2,119

1,466

6,776
10,078

4,805

5,667

2,667

3,505

2,202

2,526

2,341

1,324

2125
11,726
24,000

7,255

8 108,649




BRANCH OFFICES AND AGENCIES

CANADIAN DEPARTMENT

CALGARY, ALTA............. 506-8th - Ave, W....inovann

CENTRAL ONTARIO. . . . - Barrie Building, Peterboro,.. . ... 11
EDMONTON; ALTA i v l(llnz-](_l’nd St., Clarke Hlfl;,

GuELPH, ONT

HavLirax, N.S. y
HamiLtox, O

KiNgsTON, ONT

Loxnox, ONT.... ... . ... Rooms 208-10, 201 Dundas St..
MaN1TOBA AND HEAD
OF THE LAKES. ., . ...... Winnipeg 2, 305 Dayton Bldg.,

323 Portage Ave.......... |
Brandon, 109-111 Hughes Bmidm;,
Port Arthur, Ont., P.O. Box 597......... ]
.. .5th Floor, Drummond Bldg. . -
.. .Suite 704, Transportation Hmldmg .
..St. John's, Centre Bldg., Church Hill .
Sudbury, 306-8 \l.u_l.(-\ Building
Sault Ste. Marie, 676 leLn St. E
: ulle 403, Victoria Bmlllnu.
,,,,, 126 St. Peter Street, .
-209-11 McCallum-Hill Bui ldmj..
.\Luket Bldg., 47 Charlotte St..

MONTREAL 2, QU
MONTREAL 1, QU
NEWFOUNDLAND.
NORTHERN ONTARIO

OrTAWA 4, ONT.
QUEBEC 2, QLE
REGINA i
SAINT JOHI\ 2
SASKATOON, SASK.. . ..
ToroNTO 1, ONT.
ToroNTO 1, ONT.
ToronTO 7, O
VANCOUVER, B.C
VicToria, B.C..
WiNpsor, ONT..

.. 222

‘ 1 Yonge Street
413-20 Stock Exchange Building. . ..
.. 102-7 Yarrow Bldg...

R07-8 Canada Building

UNITED STATES DEPARTMENT

BaLTiMORE 2, MD..
CHicAGO 2, ILL.
CINCINNATI 2 2, oo, .
CLEVELAND 1._1 Onto. .
CoLumsus 15, OH10. ..
DEetro1T 26, MIch. . . .
DeTrROIT 2, MICcH
HartrFORD 3, CONN......

..708 Mercantile Trust Building i i
.. Suite 505, One North LaSalle St.. ... ..
.703-5 Fifth-Third Bank Building . .
1104-6 Hanna Building
Room 501, 150 East Broad St..
1880 Penobscot Building . L
........... 430 Curtis Bldg.. 2842 W, Grand Bivd ||
.111 Pearl St..

EAWATT o oot esiemsnn i vte P.O. Box 2630, Honolulu 3. ... .0 1 001,
LaNSING 88, MICH. .c.cooa 504- U American State Bank Building. .

Los ANGELES 3, CAL. ... .. 5. West Soeth Steuccvn s
MixNEAPOLIS 2, MiNx.. ... . 360 Northwestern Bank Bldg.. TR
NeEwark 2, N.J..... .......5uite 511, Commerce Court Buzl:‘]mg,

10 Commerce Court .
1500 Walnut Street Bldg
.1713-15 Clark Bmldmg
: I()éﬁ Yeon Bunidmg

PHILADELPHIA 2
PirrsBURGH 22, PA
PORTLAND 4, ORE. . ...
SaGiNnaw 11, MicH. ...
AN FRrRaNCISCO 4, CAI.
ATTLE 1, WaASH,
SrokaNe, WasH.

WASHINGTON 3, L).L'.‘ s

-Flc\ en qill((‘l Street. .

....... Skinner Building . .

iy Qpﬂknr'(' & Eastern Bldg.
..Continental Bldg., l()l’ ch Sl. N W,

UNITED KINGDOM DEPARTMENT
ADMINISTRATIVE OFFICE. . . .. Marcol House, 293 Regent 5St.,
Fahden = Wilsssssmibars mhn rassams

City Hall Chambers, 53 Donegall Place. . ..
5 St. Philip's Place
.. Beacon House, Christchurch Road.
.Northern Rd. Cosham...
...... Mitre House, 149 Western Rd
.1 Clare Street
200 St. Vincent Stree

BELFAST
BIRMINGHAM 3. .. ..
BOURNEMOUTH . . . g
PorT1sMOUTH. . .
Briguron 1
BRISTOL A im svimsss
GLASGOW C2. sovvnn

Leeps1... ..36-38 Albion Street. .
SHEF w184 BRREISEReS b i vt i R
LEICESTER ... ... Shell House, Lundun Rd.. i
NoTTi Bentink Bldgs., 15 Whe eler Gate .

.. Hamilton Btlilrhng 24 Chapel Street
. Moorgate Hall, 153 Moorgate E.C.2 A
Colchester, Midland Bank Chambers,
26 High St.. - o

LIVERPOOL !
Lonpon: Crry.

WesT Exp .., .. ......243 Regent St. Wi . — e
WESTMINSTER. . . .. ...Alliance House, C axton Street, S.W.1
\I.WCHESTER 2= e pia S 73 e S O S ——

District Bk. Chambers, 36-38 Mosley St..

Uxrrep KINGpom
INVESTMENT OFFICE.

Marcol House, 293 Rpgont St.,
London W.1 i :

40

S
.J. G. Allan, Branch Manager

.F. W. Schumann, Branch Manager
..J. P. Haverty,
.J. E. Carr-Harris, Branch Manager
=& C.“Turniex, !

.. George W,
) E\m. Provost, Branch Manager
.R. F.

; 1 J. Grant,
.R. A, Young, C

. Percy W. Schall, Jr.,
..H. B. Neild,

.Donald L. Bennett, C.L.U.,

.J. Stanley Dey,
...A. R. Gremel, Branch Manager
.. John

W
.W. D. Oberholtzer, Branch Manager

oy =
it

..Sheldon Buckles, C.L.U., Br. Manager

K. C. Wi
Wensley,

ilson, C.L.U., Br. Manager
C.L.U., Br. Manager

C.L.U., Branch Manager

Ll

Branch Manager

W. J. H. Chittick, C.L.U. (Winnipeg),

Manager, Manitoba and
Head of the Lakes

Day, C.L.U., Branch Manager

MaclLeod, Branch Manager
A. Pace, C.L.U. (Sudbury), Branch Manager

"..R. E. Henderson, Branch Manager
AI_. P. Perinet, Branch Manager

. Branch Manager
Branch Manager
U Branch Manager
S. Cottle, Branch M"magcr
H. C. Graham, C.L.U., Branch Manager
A, W. Wensley. C.LL.U., Branch Manager

. Teresko, C.L..U
1

.J. A. Broadbent, Branch Manager

T. H. Leeming, C.L.U.. Branch Manager
W. K. McKeown, Branch Manager

Branch Manager
Branch Manager

N. R. Humphries, Branch Manager
Carl H. Brubaker, Branch Manager
D. D. Guerin, Branch Manager

.William M. Milligan, C.L.U., Br. Manager
.R. W, Schmid, C.L.U., Branch Mgr.

Gordon L. Prior, C.L.U., Branch Manager

The von Hamm-Young Co. Ltd.,
Management Agent; R. M. Nichols,
Mgr. Life Insurance Dept.

..J. H. Forshar, Branch Manager

George N. Quigley, Jr., C.L.U., Br. Manager
Br. Manager

Branch Manager

n E. Brownell, C.L.U., Branch Manager
G, G, Cato, Branch Manager

J. Ennest, Branch Manager

William C, Pichler, Branch Manager
R. H. Moffett, Branch Manager

: .J. F. Crofoot, Branch Manager

.C. F. Woad, F.LLA., Manager for the United
Kingdom
.J. McC. Irwin, A.C.LI. Branch Manager

E. H. Bannister, Branch Manager
R. H. Shepard, Branch Manager

"'R. H. Dickson, District Manager

B. T. Chambers, Branch Manager
D. J. C. Patterson, Branch Manager
Westlake, F.I.LA., Branch Manager

C. Ackroyd, A.C.1.1. Branch Manager

J. M. Kenchington, Branch Manager

_G. T. Phillips, Branch Manager

. Edgar Sharp, District Manager
-R. C. Goff, A.C.I.1., Br. Mgr.

J. B. Lamotte. Branch Manager
B. F. J. Beard, Branch Manager

.J. Fletcher, Branch Manager

D. Allison, Resident Investment Officer

(Continued on next page)



BRANCH OFFICES AND AGENCIES (Continucd)

EASTERN DEPARTMENT ABROAD

INDIA AND CEYLON. .00 o0t Colombo, Ceylon, Imperial Bank
Buildings, P.O. Box 769................. D. Glagoleff, Manager for Ceylon
Bombay, 123 Esplanade Road, Fort........
Calcutta: 5 and 7 Netaji Subhas Rd.........
EEAST AFRICA...............(Kenya, Uganda and Tanganyika)
Nairobi, Kenya, P.O. Box 1363............ W. Needham-Clark, Mgr. for East Africa
EGYPT... o .ivs v o PO Box 217, Cairo; (Chief iOffice) o viivnaan B. Mieli, Resident Manager
CYPRUS. . et civvieeainennnnn No. 2 Pnnthmn St., P.O. Box 455,
Nicosia. . . .+vv....]. Collyer-Hamlin, Manager for Cyprus
TERABL it = S ot 05 1 Ben Y(‘hlIL].:I. R.oad Tﬂ‘Avw
B B S R e S A e o o M. Sternberg, Manager for Israel

Haifa, 43 Ha'atzmaut Road .. ..
Jerusalem, 10 Ben Yehuda St.

M. Kahn, District Manager
S. Shroitman, District Manager

SouTH AFRICA—
ADMINISTRATIVE OFFICE . , ,6th Floor, Cavendish Chambers,

30 T ] v i Ze e N P R. A. Sanderson, Manager for South Africa
Johannesburg, 5th Floor, Cavendish

CRADIDETS o o S s e s e P. Aime, Branch Manager

Springs; 43-4 Manitoba House,

ardiStreatnL o ra TR R R. Mever, District Manager

Pretoria; B.O-Box 183 oo oo o E. L. G. de Connick, District Manager
East LonrJon 6th Floor, United Bldgs.,

Oxford Slreet .......................... R. S. Greenhalgh, District Manager
Port Elizabeth; 3rd Floor, Astra House. . ... C. B. Barton, District Manager
Cape Town; 7th Floor, Stuttajords Bldg.,

St. George Street. .. .. ... .o 1. T. Buchanan, Manager for Western Prov.
Durban, Stuttafords Chambers,

West and Field Streets. ................. K. H. Francis, Manager for Natal
Pictermaritzburg; 2 Harwins Arcade,

1 imber Street i sgn R s s E. Kean, District Manager
Southern Rhodesia; Salisbury, 5th Floor,

Hardwicke House, Jameson Ave.......... A. W. Bayly, Mgr. for Southern Rhodesia

Bulawayo; 1st Floor, Kirrie Bldgs.,
Oth Avenue, Abetcorn St...............B. Lloyd, District Manager

PHIETPPINES! o s Manila;—(P.O. Box 2200) 514-16
Ayala Building, Juan Luna.............. A. P. Goldman, Manager for the Philippines
SOUTH CHINAG i i s Hong Kong—P.0. Box 201...........c0.un D.A.C.T. Hancock, C.L.U., Manager for
South China
SOUTH-EASTERN ASIA . . ..... Singapore, P.O. Box 377 (Chief Office) ... ... G. D. Nicholl, Mgr. for S.E. Asia
Penang, F.M., 23 Beach St................. A. W. Coppin, District Manager
Indonesia, 4 D)a]an Gondangdia
Lama; Diakarta. =i i oo soaaiasass
Kuala Lumpur, F.M., South Bldg.,
P.O. Box 655, 68 Ampang Rd. . .......... B. Coote, District Manager
WESTERN DEPARTMENT ABROAD
BAHAMAS | .c.vntanssonmaane 309 Bay Street, Nassall. . .........coivanin H. G. Christie, Agent
BERMUDA ...Commerce Bldg., Front St., Hamilton.......M. A. Gibbons, Agent
BRITISH GUIANA. .. ... v e P.O. Box 103, Georgetown............ ..S. I. Martins, District Manager
BriTISH HONDURAS . . . ......c/o John Harley & Co., Belize........ ..James T. Murphy, Agent
Cuna ...Apartado 1961, Havana.............. ..H. H. Chapman, Resident Manager
CURABAO 1) crisiravnis s oo teon ity CUmEca0, MWL . e e e i st s s St Morris E. Curiel & Sons, N.V. (Inc.)
DoMINICAN REPUBLIC. ... ... c/o The General Sales C por A., Santiago....Agents
|2 [T o e S — Rue Ferou, Port au Prince. . ; ... Jules Phipps, Agent
JAMATCK s sl e 33 Duke Street, Kingston. ..G. W. Woolner, C.L.U., Branch Manager
NICARAGUA . « o oot ivennnnns Managua, Nicaragua.... s ..J. F. Aguerri, Agent
PuERFOIRICO wanmmamams 2 o A. F. Balzac, Branch Manager
TRINIDAD, LEEWARD AND
WINDWARD ISLANDS....... Trinidad, 27 Henry Street, Port of Spain....L. E. Fisher, Branch Manager
Bridgetown, Barbados, Barclays Bank
Bldg:7 P:0: Box 124 7500 =nat o Peter de Verteville, District Manager

MORTGAGE LOAN DEPARTMENT

CALGARY, ALTA.............505 8th Ave. W...... E. B. Newcombe, Branch Manager

EDMONTON, ALTA. ... .The Barry Bldg., 10128-103rd St.. H. A. Scott, Provincial Manager
HAMILTON;, ONT: i sl Room 304, 20 King St. E........ W. T. Houghton, Branch Manager
LoxnpoN, C e 204 Dundas Street. ... Lo e e e i J. W. Egerton, Branch Manager
MONTREAL 1, QLE ..... .701 Transportation Building............... J. A. Lowden, Branch Manager
OTTAWA, ONT......oovvvnnns Commonwealth Bldg., 77 Metcalfe St.. . ....L. V. McPherson, District Manager
REGINAGSASE. wurnns ey 205 McCallum-Hill Building. ..............C. L. Galbraith, Branch Manager
TORONTO 5, ONT............200 Bloor Street DTy S S R, C. S. Chapman, Branch Manager

1687 West Broadway . C. R. Mann, Provincial Manager
312 Central Bullding: .« cuenraosansmemswsmas Gy B. Clement, Resident Inspector
730 Somerset Building. ...................W. B. McCutcheon, Provincial Manager

VaNcOUVER 9, B.C
VicToRIA, B.C... ..
WiNNIPEG 1, MAN.....ooc 0
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