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THE PRESIDIENT'S REMARKS

T Av vERY 6LAD to welcome you this afternoon to the first Annual Meeting to be held
in the new addition to the Head Office building. Except for a few details, the addition
has been completed and has been occupied by the staff for several weeks. The old build-
ing has been evacuated and has been turned over to the contractor for alterations. The
original concept, when the building program was commenced just over Lwo years ago,
was to provide not merely increased office space, but the best possible working conditions
for the staff. We believed that this would result in increased efficiency and hence in a
higher standard of service to our ever-increasing body of policyholders. Although the
full effects of the improved conditions will not be realized until the old building has been
modernized and the departments are settled in their permanent locations, already there

are definite indications that the objectives we had in mind are being achieved.

As you know, our Company was the pioneer in establishing this area as a suitable
location for a large office building. For over a quarter century the Head Office has been
a prominent landmark on Bloor Street and we believe that the building and the surround-
ing grounds have been maintained in such a manner as to bring credit to both the Com-
pany and the city. You will be interested to know that three other large life insurance
companies have announced plans for new head office buildings in the vicinity and we

are very happy that within a few years we shall be able to welcome them as near neigh-
bours.

The Directors’ Report which has been submitted to you is an indication of the pro-
eress made in all departments of the Company’s activities and it is hoped that it will

meet with your approval.

New Business and Business in Force

[t is obvious from the Report that the members of our Field Force have had a very

successful year and I am sure vou will agree that they are to be most heartily congratu-



lated. Of the $213 million of New Business 899, was ordinary insurance, 9%, deferred
annuities and 2%, group insurance. The Business in Force at the end of the year was

$1,591,333,573. a gain of $147,405.780. the largest in the history of the Company.

In addition, a substantial volume of immediate annuities and group annuities was
sold. the new premiums thereon amounting to $614 million. or almost 109, of the

total premium income of the Company.

Many individual records were established by members of our Field Force and the
achievements in many of our branches merit special recognition. Later in this meeting
others will make reference to some of the outstanding agency accomplishments of the
year.

Accounts

Turning to the Income Account and Balance Sheet, as would be expected the various
items reflect the substantial growth in our business. For example. the premium income
has grown to $64 million, which is 509 greater than it was only five years ago: the same

is true of the interest which is the other important source of income.

Payments to Policyholders

The items comprising payvments to policyholders. which totalled $27 million, are
always of particular interest and satisfaction to us in that they represent the fulfillment
of the purposes for which our clients have entered into contracts with the Company.
some of which were originated over fifty years ago. While. for the most part. these pay-
ments are those made in respect to death claims, matured endowments and other con-
tractual benefits, they also include $3.800,000 of dividends paid to policyholders having
contracts which participate in the earnings of the Company. As has been stated, the

mortality experience of the Company has continued to be very favourable.

Assels
Another evidence of the substantial growth of the Company is an increase of §42

million in the Assets which now amount to $492 million.

The distribution of assets into various broad classifications has not changed to any

great extent during the past year and at December 31, 1952 was as follows:



Other Bonds: .= v s vipe « v o e s s o e 119,
o] 711 0) 3 O 119,
Mortgages. ... ... 189
Miscellaneous. ... .. ... ... o 1) e o 119

1009,

The market value of the bonds and stocks is in the aggregate in excess of the value

at which they are carried in the Balance Sheet.

Rate of Interest

As you are aware the rate of interest earned on its assets is of great importance to a
life insurance company. I am sure you were pleased to learn from the Directors’ Report
that the rate for 1952 was 4.469,, an increase of .17%, over that of the previous year.

It is the sixth successive year in which this rate has increased.

Two of the most important influences affecting the rate of interest earned are, first,
the general level of rates and second, the distribution of the Company’s assets. The
first is a matter over which the investment officers have no control but the second is
to a very great extent under their control and here I would like to emphasize that in
the investment of funds under no circumstances is there any substitute for experience

and good judgment in the matter of value and price.

[t is interesting to note that since the last war the increase in the Company’s rate
until 1950 was largely due to a re-distribution of assets; for example, in that period the
proportion of mortgages and stocks doubled. In the last two years, and particularly

in 1952, the increase has been largely due to the general rise in interest rates.

While on the subject of interest rates it may not be out of place to quote a statement
from my remarks of last year in discussing the subject of inflation, as follows: “The
world-wide increase in interest rates should have a salutary effect because higher interest
rates exert a restraining and disciplinary effect on borrower and lender alike.” As you
are aware there are some indications of an improvement in the inflation picture, as
evidenced to a degree in production and in prices. in the increased confidence of the
public in the monetary unit and in some increase in savings. However, the greatest
problem in every country’s economy continues to be the necessity for increased savings

and there is still need for the traditional influence of the interest rate.



Shareholders’ Fund

The amount credited to the Shareholders’ Account, after taxes, was $361.074 out of
which dividends of $240,000 were paid to shareholders, leaving a balance of £121.074

to be added to the account.

Conlingency Reserve and Surplus

Out of the income for the year, and after making the payments appearing in the
accounts and fully providing for all liabilities, there remained the sum of $2,682.440
of which $500,000 was added to the Contingency Reserve and the balance of $2.182,440
was added to Surplus. The Contingency Reserve and Surplus represent the amount

by which the Assets exceed the Liabilities and together amount to $30,421.465.

Cost of Insurance and Annuities

While the expenses of the Company have tended to rise since the end of the war
the favourable mortality experienced and the increased interest earnings have enabled
the Company over this period to make a considerable reduction in the cost of insurance
to policyholders. In the case of participating policies, dividends to policyholders de-
clared for 1953 are approximately $1 million greater than would have been declared
on the dividend scales being used prior to five years ago. In the case of non-participating
policies premium rates have been substantially decreased in the same period. Also,
despite the increasing longevity of annuitants, improved interest earnings have per-
mitted a reduction in the premium rates on Immediate Annuities. The reduction in
the cost of insurance and the lower premiums for Annuities should be welcomed by our

policyholders and field representatives.

During the year there were changes in the Head Office staff which should be men-
tioned here. Mr. W. F. G. Adams, who has been Branch Manager in Hamilton, was
appointed an Agency Superintendent, Mr. N. T. Sheppard was appointed Assistant
Agency Superintendent, Mr. E. S. Jackson, F.S.A., was appointed an Assistant Actuary
and Mr. H. C. Innes succeeded Mr. Sheppard as Manager of the Field Service Depart-
ment. Our congratulations and good wishes are extended to them as they assume their

new responsibilities.

Finally, it is my privilege to again pay tribute to all connected with the Company

for their achievements. The splendid work of the Field Forces in servicing policyholders

10



and writing new business is evident in the figures presented to you this afternoon. In
the Head Office and the Branch Offices the steadily increasing volume of work has
been handled efficiently and in a spirit which merits high commendation. All members
of the organization have put forth extra efforts during the past vear and on behalf of

the Board of Directors. I thank them most sincerely.
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THE SIXTY-SIXTII ANNUAIL REPORT

of the Manufacturers Life Insurance Company

The Directors have pleasure in presenting to the Policyholders and Shareholders
their Sixty-sixth Annual Report, together with the Financial Statement, for the year

ended December 31. 1952.

New Business and Business in Force

The New Business for the vear amounted to §213.567.851, being $15.534.072 in excess
of that for 1951. The Business in Force was increased by $147,405.780 to a total of
$1.591.333.573.

Income

Total Tncome during the year was $91.857.003. Premium Income amounted to
$64.131.628, Interest and Dividends to $19.865.000 and all other income to £7.860.375.

Payments under Policy Contracls

Payments on account of matured, surrendered and existing policies were $17.984,397,
including $3,799.,589 in dividends to participating policyholders. Death Claims amount-

ed to $8.818.001. The rate of mortality was very favourable.

Assels

The Assets of the Company increased during the year by £42,072,190, and amount

to $491,856,026. The gross rate of interest earned was 1.469,.

Reserves, Liabilities and Surplus
Insurance and Annuity Reserves amount to $403,786.726 and the Reserve for Divi-
dends to Policyholders to $4,916,513. After providing for these and all other liabilities

the Contingency Reserve amounts to $8.500.000 and the Surplus to §21.921,465.



Comparative Statement

A Comparative Statement for the last twe years is as follows:

1951 1952
Business in Force. . ... . .. .. ... . . .. .. $1.443.927.793  $1.591.333.57:
New Business................ ... ... ... .. 198,033,779 213,567,851
Total Income. . .......... ... . . . . . . . . . .. .. 82.178.559 91,857,003
ABSETRY « = o oive v 5e7 % 529 5 Sl s 2100 & S0l % B Paiar 449.783.836 191.856,026
Contingency Reserve and Surplus. . ... .. . .. 21,739,025 30.421,165

The Directors wish to express sincere thanks to the Company’s Managers, Representa-
tives and Head Office and Branch Office Staffs who have served so faithfully and ener-

getically to accomplish the splendid results of the year’s operations.

All of which is respectfully submitted.

PRERIDENT.

Toronto, January 15, 1953.

13



AUDITORS’ REPORT TO THE
POLICYHOLDERS AND SHAREHOLDER?S

We have examined the balance sheet of The Manufacturers Life Insurance Company
as at December 31, 1952 and the income account for the year ended on that date and
in addition have made tests of the transactions during the year. We have received all

the information and explanations we have required.

We verified the investments in bonds and stocks and the cash in banks and on hand
either by count or by certificates received from the depositories or custodians. The
market value of the bonds and stocks at December 31, 1952, in our opinion, is in excess
of the value at which these assets are carried in the balance sheet. Reserves and other
liabilities under policy contracts are stated at the amounts certified to by the Company’s

actuary.

Subject to the foregoing, we report that in our opinion the accompanying balance
sheet and income account have been drawn up so as to exhibit a true and correct view
of the state of the company’s affairs at December 31, 1952 and of the results of its opera-
tions for the year ended on that date, according to the best of our information, the
explanations given to us and as shown by the books.

Clarkson, Gordon & Co.

Chartered Accountants

Toronto. Canada.
January 12. 1953.



FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 1952

Income Account

Income

Insurance and Annuity Premiums. ... ... ... L $64.131,628
Amounts deposited for Payment of Future Premiums. . ................ 1.279,004
Interest and Dividends. . ... .. 19.865,000
Policy Proceeds left on Deposit and Other Receipts. .. .............. .. 6,581.371

$91.857,003

Disposition of Income

Death Claims. . ... .. § 8.848.001
Matured Policies, Surrender Values, Annuities, ete.. . ... .. .. ... ... ... 14,184.808
Dividends to Polieyholders. ... 0o 0 3.799.589

Additions to Policy Reserve Funds necessary to provide for future pay-
ments to Policyholders and Beneficiaries......... ... .. ... ... ... . 39,382,858
Amounts on Deposit Withdrawn and other Disbursements. .......... ... 5.628.875
Amounts credited (after taxes) to Sharcholders” Fund . ... ... .. ... ... .. 361,074
Additions to Company Retirement Plans. . ... ... ... ... ... . ... .. 611.116
COMMISSIONS .+« © o o o e e e 5,125,275
Operating FEXPOnBEs: v « s wm & mimks & e o oo Sisiiis mess 4 s s sasgs o sy i | o 8.583.848
Government and Municipal Taxes .. « cou v v cmsmsin + see = dute soiee viasn = wom 1.500.765
Adjustment in Value less Net Profit from Sale or Maturity of Assets. .. .. 1,148,324
Increase in Contingency l{cscrve .................................... 500,000
INCrease AnaSUrPIUB L & & o s s - it 7 St il a2 b S it o e 2,182,440
$91.857.,003




BAI.LANCE

as at December

INSURANCE AND ANNUITY RESERVES

The actuarial liabilities of the Company in respect to its insurance and annuity

contracts. .. ....... v L s e SR e B S e : $403,786,726
DEATH AND DISABILITY CLAIMS AWAITING PROOF

Claims of which the Company has received notification but for which the
necessary documents are not yet complete. . .. .. I D 2,995,615

PROVISION FOR UNREPORTED DEATH AND DISABILITY CLAIMS
A reserve fund for death and disability claims which may have occurred but
notification ol which has not been received by the Company. ... ... ... . _. 850,000

FUNDS ON DEPOSIT

Policy proceeds and dividends leflt on deposit with the Company by policy-

holders and beneficiaries and accrued interest thereon. . .. ... .. e 28,349,172
RESERYE FOR DIVIDENDS TO POLICYHOLDERS

Policyholders” dividends to be paid during 1953 and provision for accrued
dividends under quinquennial and other deferred dividend policies. . . ... ... 1,916,513

OTIHER LIABILITIES TO POLICYHOLDERS
Amounts deposited for payment of future premiums and miscellaneous credits
to poliecyholders™ accounts. ... ... ... .. . A RS e | 575 e St AT 8,112,895

COMPANY RETIREMENT PLANS

The accrued liability of the Company in respect to the pension funds to which

the Company and its employees jointly contribute together with provision for

pensions to agents under their contracts. .. ... ... ... ... L. L 0,612,387
GOVERNMENT TAXES ACCRUED

Provision for Federal, Provincial and State taxes pavable in 1953. .. . . < 820,893

SUNDRY LIABILITIES
Accrued rents, salaries, commissions, suspense items, Shareholders” dividends,

BBC: v 1iv e v mie e s aie e s e sa e e e e s e ea hie nim mieie e e e e ae e mdoloa 1,844,100

SHAREHOLDERS® FUND
Fully-paid capital stock of 51,500,000 plus balance standing to the credit of

the Shareholders’ Account. . . .. b A SR R ave e A e S “ 3 ; 2,755,900
CONTINGENCY RESERYE.. ... .. ..... .. s e e ER R S R e 8,500,000
SURPEUS: . o SN R e ; 2% ; B 21,921,465

$191,856,026

16



SHEE'T

31, 1952

BONDS

Government and Government Guaranteed Securities. . . .

PREFERRED AND COMMON STOCKS

Preferred Stocks.. .. . ... . e
Common Stocks. .. ... ..

FIRST MORTGAGES ON REAL ESTATE

Urban Properties . s VB e e e s
Farm Properties. .

LOANS ON THE COMPANY'S POLICIES

Loans made to policyholders on the security of their policies
in accordance with the provisions of the Company’s policy
contracts. . . .. $p i S Skt e SR TA eh plie i

OFFICE PREMISES, OTHER REAL ESTATE

INTEREST ACCRUED BUT NOT DUE.. ... .. ... O e

AND SALE AGREEMENTS

Office Premises. . . . .
Other Real Estate. . . .
Sale Agreements. .. ... .. ... ...

DEFERRED AND OUTSTANDING PREMIUMS. .
CASH ON HAND AND IN BANKS.. ... ... . ... ...

NOTE=—Sterling and related currency items are converted into Canadian Dollars at $3.08.

United States Dollar items are converted at £1.00 Canadian.

§ 92.353.324
59,380,796
40,812,877

103.483.520

31,673,043
21,317,301

88,944,150
958,053

5,611,111
1,828,562
206,035

J. H. LITHGOW L. M. McCARTHY
President Vice-President

7

$296,030,523

52,990,344

89,902,213

22,283,123

7,645,708

4,458,852
10,846,761
7.698,502

$491,856,026



INSURANCE

FOR THE YEAR 1952

(Including Deferred Annuities)

Business in Force as at December 3

New Business Issued. .. ... ..

Business Reinstated. ... ... ..

Business Increased. . ... . .. ..

Total Increase. ... ... .. ..

Business terminated by deat
maturity of endowment or t

Business Decreased. ... ... . ..

Business Lapsed. .. .. ... ...

Business Surrendered . . .. .. ..

Total Decrease. ... . ..

Net Increase............

Business in Force as at December 3
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NEW B

FOR THE YEAR 1952

{(Including Deferred Annuities)

Canada. . ... . ... . .. ... .. ... . .. 1
ITnitet SSTATES. o e« e s wmesrs s 2 e s
SouthVATea - = or = om vie v v oonw v :
Great Britaint o « oo ovs s oo s 00 6 o5 & ;

West Indies (inc. Puerto Rico, ete.). .. ... .
Southern Asia. . ... ... . ... ... . ... ..
Near East............... ... ... . . .
East Africa.............. ... . ... ... ...
Central and South America.... ... . ...
Hong Kong.................. o

Miscellaneous. ... . ... ... ... .. .. ... ...

Southern Asia Includes: Ceylon,
Thailand, Indonesia, The Philipp

19




AS AT

INSURANCE

DECEMBER 31, 1952

(Including Deferred Annuities)

Canada. . o e ove o oau s @ s e o s 5 :
United: States.on = 1o 5 50w 2 2 s 1 20 |
Great Britain. . ... ... ... ...
Southt ATPICa: o o v o vn T cn v
West Indies (inc. Puerto Rico, ete.)’ .
Near East. ................... .. ..
Southern AsIa: o o s o e mo e
Central and South America. . ...

Kast Africa. ........ . . . .. ...

Southern Asia Includes: Ceylon, Singapo
nesia, The Philippines.



ASSETS OF T

AS AT DECEMBER 31, 1952

Govt. & Govt. Gud. Bonds. ...
Municipal and Other Public Body Bong
Publiv, Uhlivy Bonds.... . cow = o 4 vy 5
Other Corporation Bonds. ... .. .
Preferred Stocks. ... ... ... ..
Commion Stoeks. .. . oo ioiiin. ...
First Mortgages on Real Estate. . .

Policy Loans. . ... ... . e

Real Bstate:: « o « cun g wm = v o e s

Deferred and Outstanding Premiums.

*Includes $3.728,310 Bonds of International



SUMMARY OF

SECURITIICS

Government Bonds ... ... ... ... . ... ..
Canada.... .. e S e $12.260,986
vamces of (_.anada .................. 12,565,610
British, Dominion and Colonial........... 50,735.933
Enited States. o o comas o v o o s 9,094,106
Other. .. ........ ... 7.696,689

Municipal Bonds ... cov oo vm wmisn = s s s el o it
Canada..... .. ... is o s i o de Y i e i 56,257,318
British, Domulmn and Colonial. .. ... ... .. 1,994,881
United States. . .. i os pogms i 5 oeiien 1,128,591

Public Utility Bonds . . .. ..................ccoaeiceun.
Canada. . i O : 7,760,071
United Htate-. e, msamsaie e abal e e ; 27.138.088
British, Dominion dlld (_,()lﬂl‘lldl 4,488,281
Other. .. ... - 1.426,131

Industrial Bonds. ... ... . .. . e
Canada . . e s e R 45,417,581
United E‘ldh.« .......... 33,076,965
British. Dominion and Ln]ouml o 9,021,448
Other. . ... 536,569

Realty Boriils sy sam @ sisn o e s (ot i sest 255 5 s fe spste o) s
Canada. .. ... ... ... ... ... 1.658.401

Diocesan Bonds ... ... . . e
Canada . oo o o T SeE e T G e b 4,277.655
United States . ... . ... ... ... ..... 3.683.268

Railtvay Bondsi-=; v vum o s wsmem s o s 6 o s iclygors o) oo
Canada. ... ... . ... .. T 2,472,834
United States. . .. ......... .. 3.318.802

Preferred Stocks:: « vz s s s on - s v e w e et = o
Canada...... .. ... ... . .. IR 2.587.315
United States. . ... .. - 28,058.687
British. Dominion and (,uloma.l .......... 127.041

Comimon Stocks:. .o = on e s aoasme s onve diseass sams 5 == 8 seus o s
Canada .. e st e e snaa gl S S 5,515.226
United ‘Nt'it& .......... 14,275,644
British, Dominion and (nlumal 1.511.741
OEhier e s sme v v o & w oo 14.690

Canada . .. .. .......

[ nited States . . . ..
British. Dominion rmd (nfmrml

Other ...

%]
Y]

§ 92,353.324

59,380,796

10,812.877

88,072,563

1,658,404

7,960,923

5,791,636

31,673.043

21,317.301

$349,020.867

$150,773.001
120.374.156
68.179.331
9.694.279

$349.020.867



SUMDMARY OF MORTGAGES

First Mortgages on Urban Property
Residential

Non-Residential

First Mortgages on Farm Property........... . ... . . .. .. . ..

The above mortgages are distributed as follows:

Canada

Quebec. . ...

Saskatchewan. .. ... ... .. .. ...

United States

TINS5 50 2 0 558 28 T 00t in o cimimince ama oe rerasmse s ot e e st <
Matyland seis: s senss o5 0 LR Uh B RS B B e oie sseietate) s o
Miachigani. ... s s on s ssmessir et 0 4 S 1 5 ey o s

Total United States

23

576,735,676
12,208,474

$88.944,150
958,003

$89.902.213

$10.276,242
10,788,157
5,388,037
682.627
29,476,301
17,208,689
2,598.594

876,118,647

$ 7.257,519
180,739
621,834
506,356

2,413,396
107,655
1,808,558
287,479

£13,483.566

$89,902.213



SCHEDULE 0Ol' SECURITIES

Government and Government Guaranteed Bonds

CANADA Par | alue Book Value

CANAAA . i i o e S R S R i S G SR S £ 12,599,474.88 $12,260.985.67

Province ol AIDerta . ; . i o s s cvsverameatmeats 7 S0 55 S ..,SHH .000.00 2,301,775.00
“ British Columbia o o i mmseminemoniims s i sonsemimies 673,500.00 665,858.39
il Manitoba. . .. ... .. ... ... - 913,000,00 904.,070.00
« New Brunswick. .. .. .. A e, = 883.,500.00 823.487.50
& Newloundland:: i i s i o it S ok o o S 75,000.00 68,937.50
“ Nova Scotia........ o N S 1.167.000.00 1,164,412.51
“ ONEATIO w5 its o o o1 s AR R e | s 25 S0 DB Pt 4,910,487.86  4,872,175.36
# D 1T T R S S, 0 T R 1,782,342.19 1,764,893.52

UNITED STATES

United States:of Ameriea i iuo sommeioes £5 5980 i wismre 08 9.495,000.00 8 9.069,241.54
Puerto RICo imnmai v v 55 i e svimssanmeama §66 56 ¥ o Sarm ey 25,000.00 24,865.00
BRITISH, DOMINION AND COLONIAL
British Government, ... ... ... ... ... 3 56,000,758.20 $47,935.644.15
Governmentof Ceylon:. ... . i csovezam 50 i vs veiinn e o 379,200.00 383,370.57
East Africa High Commission. . .................. ... ... ... 61,600.00 54,516.00
Jamaica Government. .. ... .. IO i 0. B 1 0(1...‘)]8 11 1,009,579.28
Kenya Government. ... ... ...... . ... .. ... ... — 277,200.00 273,968.10
St. Vincent Government . . .. ............ ... ... e A S 106, 03(] 00 106,080.00
Southern Rhodesia Government. ... ... ... ......... ;v 154,000.00 118,610.00
Trinidad & Tobago Government............................ 299,832.00 299,832.00
Union of South Africa. ... ..... AR . 631,400.00 524,333.10
OTHER GOVERNMENTS
Colombia: o2 i en o5 v o 10 0 S ST O M T SN ) 320,000,00 §  128,000.00
Gub®: cansissayng s m o o s e SR G G RS ) 74 4 37.000.00 33.296.00
IIOIMITIICAY: 5 emrees i < ol w1 S e PE SRR i & el S N 25.000.00 25,000.00
Egvpt. S S SRR .. . - L 2,943,224.32 2,921,016.86
ln(lm]ﬁm S P S B I R - 211,178.00 52.791.50
Israel:: oo L R T T T SR A i 1.035.039.48 803.771.88
llllll](l!lll ,,,,,,,, i i R o — 4,500,00 4,500.00
]nl(rndtmn.ul ILmk fnr Rct onslrue lmn W 3.846,000.00 3,728,310.00
Total Governments ............ . .............. $102,312,235.07 $92,353,324.49

Municipal and Other Public Body Securities
CANADA—By Provinces

Alberta. . ... ... .. . W . . .8 7,516,119.59 § 7,084,983.57
British Columbia. ... . L S e ; s 8,291,081.06 7.628,633.96
Manitoba. . ... .. g S 258 SRREE T Y 1.656,484.65 1,569,328.73
New Brunswick. .. .. R T A W et g e - i P 379,500.00 365,077.80
Nova Scotia. . ......... . . ... W ... W L W, 408,000.00 395,600,00
Ontario. .. ... ......... " . I 1 A T, - 38,043,083.94  35.629,362.27
Prince Edward Island. . ... .. TR S S B B e : = 50.000.00 18,937.50
Ouebec: oo o s A e B S ) S S Gk s, TR & 1,628,298.006 1,507,230.65
Saskatchewan. ... .. .. ity ) B R ) e Y e 2,255,158.67 2,028,163.74
OTHER
British Home Lurpuralmns & Connties 5 o awnisammans e 366,520.24 357,280.25
Cape:Town, SiA i o oo doseaseamas: o 5 i 3 AT e 317,702.00 301,345.03
IR SIA it o o i oHETEeas S SRS ETNE s e T8 B S AT E 46,816.00 44,526.79
Grahamstown, S.A.. ... 1,540.00 1.463.00
Johannesburg, S.A.. . i smamna e S TR R R i 265,342.00 241,164.00
Nairobi, l\una v TS B o RIS TG i (e SR B A -7..2ll 00 27,4412.80
Pie lermanl?burrr S oo wn vt o it e b S e SesSEaG 462.000.00 446,600.00
Port Flu.lllt'lh b A.. oo e TR IO . WO 60,830.00 60.300.64
Pretoria, S.A.. . o g L TN - . W ... 471,240.00 416,045.38
Salisbury, 5 R S L BN GG 0% DR SE a4 e 77.000.00 01,233.40
Other South African \llllll(lpdlllll‘w. S e S S % S 1,620.00 4,481.37
Honoltlin, dBawWaiie. wm va s s s, sesmnmseati, b e S0 st 350.000.00 347.968.91
United States (Revenue). . .. .. . . . 850,000.00 780.625.00
Total Municipals,; etc. .. .. ... coiiiieeenaaan. £ 63,529,056.21 $59.380,795.82




Public Utility Bonds

Int.

CANADA Rate Maturity  Par Value Book Value
Athabasca Utilities Ltd.. .. .................... 5 1957 $ 28,000.00 § 27,440.00
British Columbia Electric Co.. .. .. ... ... .. ... 314 1967 295,000.00 250,955.00
B e 315 1975 415,500.00 344.865.00
By meneni e e s 334 1968 386,000.00 346,435.00
e 334 1969 627,000.00 561,165.00
British Columbhia Telephuue Cooe oo ...33 1971 950,000.00 874,000.00
Canadian Western Natural Gas Co.. .. ........ .. 3L 1971 150,000.00 130,500.00
Consumers” Gas Co. of Toronto. .. .. Sl G e ST 335 1968 238,000.00 211,820.00
& R - T 17 4 | 175,000.00 166,250.00
Gatineau Power Co........... ... ... .. .. . .. 234 1960/61 10,000.00 9,400.00
G o P 3 1969/70 425.000.00 386,750.00
Gulf PaweriGol: o o smvemmnemit 52 S0 5o s S oietann 5 1962/74 150,000.00 148.500.00
Hamilton Street Rly. Co. Equip. Tr.. . ..... ... .. 4 1933-56 118,000,00 115,640.00
Newfoundland Licht & Power Co.. . ......... ... 5 1972 200,000.00 200,000.,00
Northwestern Uhhllea Ltd,. e e....3105 1971 270.000.00 243,000.00
..................... 33¢ 1971 305,000.00 270,306.25
L e e mrmmeaue e 354 1975 732,000.00 638,670.00
Provincial Transport Co... ..234 1953-55 60,000.00 57,600.00
e 1962 255.000.00 233,325.00
Provineial Trdl’lbp()l’t Co. Eqmp Te.. .. .. 3 1933-55 120,000.00 115,800.00
............. 414 1953-56 80,000.00 78,800.00
Saguena}' Electic €Go: i o0 i o 5% 5 sitime e oo v 334 1953-58 90,000.00 88,650.00
e o N P TSI E e e 334 1968 225,000.00 202,500.00
St. Paul Utilities Ltd. . .. ............. .. ... . .. 5 1960 135,000.00 133,650.00
Winnipeg Electric Co.. .. ... ... ... . ... ... 334 1971 734,500.00 661,._- 50
S — 4 1971 1.348.000.00 1,259,330.00
$ 8,522,000.00 § 7.760,073.75

UNITED STATES

American Telephone & Telegraph Co. ...........23{ 1968/71 § 1.035,000.00 $§ 931,500.00
G 234 1970/75 150.000.00 135,000.00
234 1975/80 58,000.00 52,200.00
“ s v e g LR B2 102,000.00 91,800.00
& Conv..........31 1964 2,800,000.00 2.800,000.00
Atlantic City Electric Co................ .. .. ... 274 1979/80 81,000.00 77,355.00
Carolina Power & Light Co............. ... .. .. 27z 1980/81 65.,000.00 60,125.00
B eiin s tmice v e 315 1981/82 925.000.00 925,000.00
Central Maine Power Co........ .. ... .. .. .. ..23 1975/76 25.000.00 22,437.50
Columbia Gas System Inc......................3 1974/75 500,000.00 460,000.00
e 33¢ 1976/77 3,200,000.00  3.040,000.00
Consolidated Edison Co. of New York.. .. .. . .. . 254 1976/77 988,000.00 869,440.00
i 3 1981 501,000.00 475,950.00
L N — 334 1981/82 150,000.00 150,000.00
Georgia Power Co.. ... ... ... . .. .. .. .. ... 335 1981/82 300,000.00 300,000.00
Honolnlu Gae Coeca o w0 o v 5 i i Sain vimon oe o 37 1971/76 250,000.00 250,000.00
I HnGiE  POWEF 6. i s e v st s i oottt e g 31g 1977,’?8 100,000.00 97,500.00
Interstate Power Co... ... ... . ... .. .. . .. ... 334 1977/78 200,000.00 200,000.00
Long Island Lighting Co.. . ......... .. .. .. ... .. 335 1981;"82 550,000.00 550,000.00
Mississippi Rn er Fuel Corp.. ..o oo 314 1966 445,000.00 440,550.00
.................. 334 1970/71 500,000.00 500,000.00
Mutual Telephone Co. (Hawaii). ..... ... ...... 314 1980 100,000.00 96,000.00
B v v 315 1981 100,000.00 100,000.00
e s 315 1980/82 250,000.00 250,000.00
National Fuel Gas Co............... ... .. .. ... 31 1976/77 524,000.00 521,160.14
New England Power Co.. ce....274 1980/81 89.000.00 83,103.75
New Elwland Telephone & Telerrraph Co.... ... 314 1972/77 300,000.00 300,000.00
New York Power & Light Co.. s s o 04 V9T LTS 45,000.00 42,525.00
Northern Indiana Public Service Co.. . ... .. .. 274 1980 190,000.00 175,750.00
Northern Natural Gas Co.. . ............ .. ... .. 215 1962 40,000.00 37,904.37
Pacific Gas & Electric Co.. R e e LTy [ 490,000.00 460,600.00
e s o an Denmee o 1084 /85 1,230,000.00  1,230.,000.00
Pacific Pmuer & Light Coueo oo 35¢ 1981/82 250,000.00 250,000.00
..................... 334 1981/82 250,000.00 250,000.00



Public Utility Bonds (Cont’d.)

Int.

UNITED STATES (Cont’d.) Rate Maturity — Par Value
Pennsylvania Water & Power Co................3} 1970 73.000.00
Philadelphia Electric Power Co................. 254 1974/75 214,000.00
Porto Rico Telephone Co........ ... .......... 414 1953~ ')8 84.,000.00
Potomac Edison Go:: v e s s s o wamise 5 34 1976/77 150.000.00
T e e, | 334 1980/81 63,000.00
Public Service Co. of Oklahoma................ 314 1980/81 38,000.00
Public Service Eleclric &:Bag Cous: ropmmsans v w20 1978/7‘) 175.000.00
............... 33, 1971/72  2.455,000.00
Southern Bell Telephone & Telegraph Co.........2%] 1980/85 110,000.00
Southern Union GasCo..............coivivnnan 274 1975 248.000.00
3 1963 /69 649.000.00

Tennessee Gas Transmission Co.. . ... ... ...
4 1969 /70 1,325,000.00
5 1970/71 125,000.00

“

...............  1971/72 75.000.00

“ NESR——— T4 1970/71 731,000.00

Texas Power & Light Co.. ... ... 3% 1976/77 100,000.00
United (;as L7y - AR ST - .33 1971/72 345,000.00
......................... g 1970/71 100,000.00

L N, Ne o e e 3¢ 1971/72 1.399.000.00
Virginia Elec trlL K Power Bos: ccove s v o wisysmoressis 1979 /80 246,000.00
.................. 1081/82 1.155.000.00

Washington Water Power Co.. ... .............. 315 1981/82 350,000.00

Wisconsin Power & Light Co.. .. .. .. ... ... 3}4{ 1970/71 50,000.00

Book Value

73,000.00
197,195.00
§4,000.00
147,000.00
63.000.00
37.477.50
164,500.00
2,455,000.00
99,000.00
228.160.00
597,080.00
1.219,000.00
121,875.00
975,000.00
731.000.00
100,000.00
345.,000.00
100,000.00
1,399,000.00
221,400.00
1.155,000.00
350,000.00
49.500.00

£27,943,000.00 $2

OTHER
Brazilian Traction, Lt. & Pr. Co. Conv...........4% 1970/71 & 125,000.00
* e 43 1969/70 400,000.00
Cairo Llectric Railways & He]inpnlis Oases Co.. .. l/ 1956/73 74,323.20
Calcutta Electric Supply Corp. . ................. 1970 154,000.00
Cuban Telephone Eo < cin we v e e as i g -1 1969 /73 667,000.00
Electricity guppl\ Comm., Sﬂlllh \frlLA C......3-5 196474 4,292.288.00
Jamaica Public Service Co.... ... ... ..... 314515 1971-72 476.476.00
Manila Eleetric Co.. . ... ... .. ... 615 1964/65 125,000.00
Mexican Light & Power Co..................... 5 1975 47.500.00

7.138,088.26

113,750.00
342,000.00
72,323.30
133,007.27
633.650.00
4,033,660.34
454.623.99
121,250.00
10,450.00

$ 6.361,587.20

Total Public Utilities. . .. ....... s £42,826,587.20

340,812,870.91

§ 5,914.714.90

Industrial Bonds

Int.

CANADA Rate Maturity ~ Par Value
Abitibi Power & Paper Co. Conw.. .. .. isiemeEs & 414 1961 & 150,000.00
Acadia-Atlantic Sugar Refineries Tad . 334 1965 200,000.00
Ajax Petroleums Lid. Conv.. T s .5 1962 40,000.00
Alaska Pine & Cellulose 1. N T 414 1965/66 500,000.00
Algoma Steamships Ltd.. . ..................... 434 1961 500.000.00
Aluminum Co. uf Canada Tade o ....31% 1969/71 792,000.00
............ 374 1969/70 510.000.00
AtlagSteel Ttdi .. 0 vs o v cvesasom se wr o ~..434 1966 1,000,000.00
Automatic Paper Box Co....................... 1 195361 72.,000.00
Barvue Mines Ltd.. .. .. ... .. ... . 3 1956 500,000.00
Bathurst Power & Paper Co................. ... 3 1956-58 150,000.00
CHREE e A e 334 1968 225,000.00
Brantford Roofing Co.......................... 4 1960 35,000.00
Britich American OG0 . o. . vrsumgmimims v b 274 1957-66 500,000.00
British Columbia roreal Proditcts Tad - o o 5 o 234 1953-54 41,000.00
.......... 4 1966 553.500.00
& e A5 1966 405.500.00
Biuckerfeld s Tt covnvmes 5e o s oon wtmassrmsmisise s 222 334 1961 75.000.00
Canada Foils Lad.. ... . ............... ... ...... 515 1969/72 25.000.00

Book Value

144,750.00
185.000.00
38,800.00
485.000.00
485.,000.00
710,720.00
510,000.00
970,000.00
71,280.00
465,000.00
143,250.00
202,020.00
34,062.00
440,000.00
39.071.66
482.615.00
371,170.00
66,000.00
25,000.00



Industrial Bonds (Cont’d.)

Int.
CANADA (Cont’d.) Rate Maturity
Qanada Iron Foundries Ltd..... . ... . .. ... ... 4 1965
Canada Steamship Lines Ltd ............... .. 315 1954-55
“ v e e G S R S 1935YSY
Canada Wire & Cable Co...................... .3 19;546":'
Canadian Breweries Ltd... ... ... ... ... . .. . 3 1953-54
:: ........................ 315 1967
........................ 4 1969
* CODV . o v v o s e 414 1960/61
Canadian Canners Ltd.. ... . ... . ... . . . .. 334 1970
anladian Celanese Lad................ . .. .. .. . 3 1962
Canadian Cﬂhemicai Coooo 434 1967/69
o en e wm e phEeme mmsmes 514 1971
Canadian Food Produets Ltd.. . ....... ... 4% 1953-55
Canadian Ice Machine Co...... ..... e 4 1956-59
Canadian Liquid Air Co............... . . . .. 4 1962/63
(Eanudian Oil Companies............... ... ... 3L5 1964
Canadian Oil Refineries Ltd.......... e 4 1966
Canadian Western Lumber Co.. ... .. .. . .. 4 1961/62
Canadian Wirebound Boxes Ltd . ... .. ... . 234-314 1953-67
Colgate-Palmolive-Peet Co. (Can ). ... .. ... . .5 1966/67
Columbia (_;‘ellulnse Co............ 414 1964/65
I Ceeee.....5 0 1968
Compagnie France Film. .. .......... ... .. .. .41% 195764
Consolidated Fruit Co ... . ........... ... . 314-337 1053-62
Consolidated Paper Corp ............ ... ... .. 315 1963 /67
Dack Corp.. ... ... . ... ... ... ... .. ... .. 41 1970
Dome Explorations (Western) Lad..... .. . 4 1963
Dominion Corset Co.iraemm 0050 55 25 58 oot 4 1967
Dominion Electrohome Industries Lad.. ., . . 4 19533-58
Dominion Stores Ltd.. .. ............. ... .. ... 5 1970/72
Dominion Tar & Chemical Co.. ... ... ... .. . . 315 1954-57
e s 315 1970
% e .5 19607
Dominion Textile Co... .................... ... 51'5 1954 /59
C Conv e oid 1966
Donnacona Paper Co.. ... ... . ... . ... .. ... _...31% 1962
Donohue l‘i_rothers L e o434 1966/67
S it o e e e selemevaeneisl s eip ) R ke 5 1967
Dryden ‘Paper e e I 4 1961
‘: ............................. 41/ 19635
S E R SR i S S o 514 1966
Fastern Steel Products Ltd.. ... ... . . 332 1957-61
T 4 1966
BB, Bdady Cow i o o o s 5o v i vy oo 4 19(:(1?
Bl Fallsi G0 s e s i oo ien suniaignigs o o e o 415 1966/70
English Electric Co. of Canada, Ttd.. ... ... .. ... 4 1965/67
Esmond Mills Tad. ... ... ... ... ... ... 414 1963
Ferro Enamels (Canada) Ltd.. ... .. ... . . .3 19533-61
General Steel Wares Ltd.. . ... .......... . ... ..3%% 1966/70
Gypsum, Lime & Alabastine, Can., Ttd.. . .. ... 315 1966
Hamilton Cotton Co.............. ... .. ......33% 1938/59
Harding Carpets Ltd........ ... ... . . . .. 4 195466
H.J. Hcinz%o. of Canada, Ltd.. . ....... .. . . . . 314 1933-59
R. M. Hollingshead Co. of Can. Ltd.. ... ... . .. 415 1953-66
Husky Oil & Refineries Ltd...... ... . ... . . .. 515 1960/62
Industrial Ac(.::aptanr:e B assrcvinivons i o ) mts raass 314 1957
.................... 315 1964
:: .35 1966
P T e 4 1969
G s e umbumTRSn | 4 1965/70
.................. 434 1964
= 5 1966/T0
International Business Machines Co.. ... .......413 ]9?2’ ‘
International Harvester Co. of Can.. ... ... ... .41 195567
International Paints (Canada) Ltd.. ... . ... ... 313 1954-58
Interprovincial Pipe Line Co........ .. ... .. . .. . 315 1968/70

Par Value

o

fa—

(=

—

200,000.00
70,000,00
19,000.00

750,000.00
30.000.00

720,500.00

856.500.00

330,000.00

286.500.00

775.000.00

.175,000.00
,225.000.00

105.000.00

50,000.00
148,000.00
114.000.00
300,000.00
997.000.00
150.000.00
250,000.00
272,000.00
383.000.00

$0.000.00
129,000.09
100,000.00
100.000.00
309,000.00

75,000.00

54,000.00
250,000.00
115,000.00
300,000.00

99,000.00

85.000.00

.000.000.00

212.500.00
100,000.00
75,000.00
138.500.00
21.500.00
500.000.00
60,000.00
50,000.00
96.000.00
200.000.00
125.000.00
148,000.00
90,000.00
100,000.00
100.000.00
50.000.00
650,000.00

.750,000.00

190,000.00
100,000.00

.500,000.00

402.000.00
.000,000.00
368,000.00
972,000,00

90,000.00
385.000.00
500.000.00
500,000.00
150,000.00
525,000.00

Book Value

184,000.00
67.900.00
17.765.00

672,500.00
78,400.00

613,232.50

769,427.50

313.500.00

266,445.00

691.375.00

1.129.868.16
1.183.562.50

101,850.00
47.250.00

124.320.00

105,450.00

267.245.00

942.900.00

134,142.86

250,000.00

264.520.00

375.310.00
72.800.00

123,884.17
98.500.00

2.000.00

275.,010.00
68.230.00
53.460.00

247.500.00

111,634.55

270.000.00

98.010.00
81.600.00
950,000.00
194.968.75
100,000.00
74.250.00
134,345.00
20,317.50
477.500.00
52.800.00
10,000.00
90.240.00
188,000.00
116,250.00
140,230.00
84.600.00
86.500.00
90.000.00
16,500.00
604,000.00
1.661.044.44
188.100.00
100,000.00
1,425,000.00
359,790.00
§75.000.00
327.520.00
865.080.00
89.100.00
371.525.00
490,000.00
490,000.00
145.875.00
163,125.00



Industrial Bonds (Cont’d.)

Int.
CANADA (Cont’d.) Rate Maturity
Kroy Qils Lid. Conve. ..o o oo .0 ... ..5 1967
John Labatt Lud. ... . ! Co....834 1962-71
s S i iy SRR a7 8 A S 5 1972
John A. Lang & Song; Ltd... .. ccv v i s o on o 414 1962
Walter M. Lowney Co............ o080 195459
MacMillan & Bloedel Co.. ... ... ... ... .. 4 1961/65
Manitoba Sugar Co..... ... ... .. ... ... .. 314 1953-60
Massey-Harris Co.. ... ... ... ... ... .. 5 1907
Mercury, MillsiIitdice: ooe ve o i srassnnes s 5 4 1953-58
“ SNGET S i DS e i T S 4 1963
Monarch: Knithing (Co... 5 o o s s o wa as 3-4 1953-67
# e —— e 434 1970/71
National Breweries Ltd.. ... ... .. S 3141 1962/63
Noranda Copper & Brass Ltd.................245-3 1955; 62
Ogilvie Flour Mills Co.. . ... .. .. A .34 1954-62

Owen Sound Transportation Co.. . ... siaats e 0o 1903-04
Parmenter & Bulloch Mfg. Co........ ... ... . 334 1956
Paton Manufacturing Co.. .. .................. 315 1966
Quebec Federated Cooperative.... ... .. .. 4 1958-60
Robinson Cotton Mills, Ltd.. ... ... .. ... ... .. 315 1960-61
Rolland Paper Co... ... ... 5 R R ...315-4 195665
Rolph-Clark-Stone, Ltd.. . ...... .. 0334 1965
Russell Industries Led. ... .. ... ... .. 437 1966
St. Lawrence Corp.......... .................. 5 1970/72
Schultz Die Casting (() nf( “anada. . .. 1 1953-64
Seaboard Power C orp.. i operemass el 195371
Seiberling Rubber Co. of L‘lndtl-l i o e g 1908-96
N R 1966
Silverwood Dairies Lad........... ... ... . ...3W%-4 1953-60
# R T 4 1958/71
" Clonv.swsss s 5 o smemes-004 10T1/T2
Simpaons; Tatdic s v e e svesmrenns o o i 3 195455
“ o .ooo.....0.314 1956
ey o g e e e i 315 1957-59
B s v e s 3 | 2 A 315 1954-60
e s sl e s S B LS 437 1973
Howard Smith l’apm Mllls Etdo: oo o o 41_7 1961 ’
Steetley of Canada Ltd..... ... oo coinimminin s s 517 1960/62
Steinberg’s L. T 514 1969/72
Sun ‘alc'um-dup-. Lid......... 34 1955-59
Thomson Co........... ... .. 1964
Tip Top Tailors Lad.. . ....... ... 4 1953-59
Toronto Elevators Ltd.. . ....... .. Lo 1966
Traders Finance Corp.. . . . 1955 .
& 1953 /54
g e Ly 1956/58
e e 4 1959
4 mi 5 1964
¢ e N 1960 /63
“ Conv L 1965
o N ) 4145 1963 /67
o 14 1965/68
Viceroy Manufacturing 2 o R A 5 1961
Waterous Ltd.......... ... .. 1962 /67
e S - 1969
Western Canada Breweries Lad... ... ... . o414 1965
Westminster Paper Co......................... 437 1960-67
G H: Wood QUE05= 5 ox o5 oo simemsnmesn s war i wieiogs 415 19(:)5
Woodward Stores Ltd. . ... .. ... ... ..5 1953
York Knitting Mills Laed.. . ... 3 1957
o e S SRR T 314 1958/71
B i s s e s 4 1953-61
C 4 1971

28

Par Value

25.000.00
300,000.00
100,000.00
203.500.00
150,000.00
363,000.00
170,000.00
500,000.00

60,000.00

50,000.00
134,000.00

25,000.,00

250,000.04)
175,000.00
1,250,000.00
157,121.87

90.500.00
100,000.00

25,000.00
150,000.00

75.000.00
360,000.00
450,000.00
750.000.00
180,000.00
171,000.00

85,000.00

14,500.00
324,000.00
152,500.00

50,000.00
200,000.00

1,000,000.00
1,500.,000.00
381,000.00
750,000.00
763.000.00
200,000.00
350,000.00
200.000.00
100,000.00
130,000.00
60,000.00
1.250,000.00
250,000.00
350,000.00
500,000.00
750,000.00
175.000.00
100,000.00
315,000.00
750,000.00

20,000.00

85,000.00

16,000.00
248,000.00
250,000.00

60,000.00
302.,000.00

25,000.00

Book Value

24.500.00
265,000.00
390,000.00
183.150.00
144.,535.72
338,180.00
161.500.00
497,500.00

55,950.00

42,000.00
117,680.00

22.500.00
217.500.00
420,500.00

,180,000.00
147,691.56

90,500.00

90,000.00

22,250.00
136,125.00

68.550.00
332.000.00
110,000.00
707,397.50
171,000.00
161,167.50

83,300.00

12,905.00
309,848.75
133,377.50

50,000.00
191,000.00
950,000.00

1.,440,000.00

366,872.83

746,250.00

753,000.00

196.000.00

34.5,000.00

200,000.00

88,000.00
126,425.00
52,200.00
1,212,500.00

243,333.33

319.500.00

465,000.00

675,000.00

159,250.00

96,000.00
288,225.00
742,500.00

26,680.00

76,500.00

15,200.00
232.880.00
240,000.00

58,500.00
208,501.19

22.,750.00

—

247.000.00 187.660.00
150,000.00 137,500.00
50,000.00 41,500.00
$48,401,121.87 845,417,580.47




Industrial Bonds (Cont’d.)

Int.
UNITED STATES Rate Maturity

American Investment Co. of Illinois. .. ... ... . .. 3/ 1965 /66
Amernican Lobacco Go: oot s we w0 o muirai wu o] 1967/69
# - o e e T .3% 1975/77
Anheuser-Buseh Ine.. .. .. ... ... ... 335 1976/77

Ashland Oil & Refining Co... . ... .. ... .. 3 1970
G S e 4 T 315 1970/71
Associates Investment Co. . .. . S BESTRASE Y E 335 1957/62
Beannit Mills Ine: Conv.:coun v oo ne csmam o 2 5 1971/72

Bcneﬁma] Loan Corp .............. SN, 215 1961
. ........3151960/62

B e, e 315 1965
Burroughs Adding Machine Co..................3% 1976/77
Celanese Corp. of America. ... . ... e 28 e 315 1975/76
Celmex (‘orp .................... . .34 1959/60

RO S 317 1960

Cities Service Cu ....... . S S T 1977
Consolidated Cigar (,orp ................ C.o.3k0 1964./65
Cornell-Dubilier Electric Corpe:: smsnans o: o s 37% 1970/72
Dieere & Co; i s b o i s w1 e 29 i 31¢ 1976/77
Dewey & ’\]m} Chemical Co. Conv.............. 274 1974/76
Firestone Ti ire & Rubber Co.. . ....... ... .. .. 254 1970/72
................... 34 1976/77
Food Fair Slores Tne.. g o ks v T Al SR 3 1963 /65
Food Machinery & Chemical (,orp it 2208 1061 /62
i b S8 e AN 3.20 1974/76

General Motors Acceptance Corp.......... ... ... 434 1953
Goebel Brewinv Cou o 3 1953-59
e ..........3l5 1957-66
Heyden Chemical Fnrp ......................... 274 1961/62

Houdaille-Hershey Corp... S e e SR 3 1960

International Milling Co.. . .................... 27% 1965
“ ... .....3 0 1968/69
Iron Ore Co. of Canada (Delaware). .. ... .. .. . 334 1975/77
Lerner Stores Corp.. . ....... T 3 1966/67
Libby, MeNeill & Libby. ... ............ ... 274 1966/67
Lit Brulherh ................... R R— S L)
P. Lorillard Co.... . ... .. ... .. .. .. ... ~.....3 1972/76
R.H Macy & Co.. ... ... ... 274 1970/72
Mathieson Chemical Corp.. . ... ... ... .. ... 414 1986/87
May Department Stores Co..... ... .. s wa 0k 197072
Minneapolis-Honeywell I{evu]dl()r Co. . co0.3.10 1970 /72
Mission Corp.. ........... ... . ... e G 334 1965/66
National Container Corp................ ... ... 414 1965/66
National Distillers Products Corp .............. 314 1973/74
National Steel Corp:n.o v s m s scswmm i 315 1980/82
National Tool Co..... .. .. . ... SR 43% 1953-59
Noma Electric Cm-p ,,,,,, i e T O R e T e 334 1957/58
Pillsbury Mills Ine.. e a3 315 1971/72
Racine H‘ draulics & \lachmcn Il‘lL .........5 1953-63

Ralston Purina Co... ... ... ... ... 3L¢ 1977
Joseph E. ‘weagram & Sons Ime..................215 1964/66
. Co..3 0 1972/74
Service Pipe Line Co.. . Cooo...3.20 1979/82
Shamrock Oil & Gas (,orp 5 T e e A o 315 1966/67
Shell Oil Co.. ; S St o R e A 215 1969/71
Socony-Vacuum Ol] Co ................... .24 1970/76
Sperry Corp................... ... L e 315 1967/69
A. E. Staley Manufacturing Co.. . . . 4T T T 314 1976/77
Suburban Propane Gas C.urp sttt G e o4 1963/64
P, . ..414 1965/66
Suntav Dm0y, o s s i sy v o e 315 1960/61
Sunray Oill Corp..... ... ... ... ... ... ... ... 274 1965/66
Switt: & Coos: 5 soseimnes v v o o SreaRe e 252 1970/72
R e o o 274 1972/73
Sylvania Electric Produects Inc.. . ... ... ... .....334 1970/71
Thompson Products Ine.... .. . .33 1970/71

29

Par Value
2 492,000.00
1,614.,000.00
428.000.00
1,400,000.00
1.215,000.00
265.000.00
121,000.00
350.000.00
120,000.00
500,000.00
.000,000.00
676,000.00
951,000.00
61,000.00
366.000.00
289.000.00
125,000.00
280.,000.00
850.000.00
184,000.00
870,000.00
500,000.00
658,000.00
277,000.00
500,000.00
1.000,000.00
87,500.00
250,000.00
56,000.00
49.000.00
279.000.00
200,000.00
500,000.00
406,000.00
380,000.00
500,000.00
136,000.00
250,000.00
650,000.00
200,000.00
300,000.00
343,000.00
650.000.00
157.000.00
425,000.00
175,000.00
209,000.00
502,000.00
300,000.00
702,000.00
256,000.00
294,000.00
1,687,000.00
495,000.00
3,150,000.00
300,000.00
676,000.00
200,000.00
223,000.00
261,000.00
167,000.00
206,000.00
200,000.00
220,000.00
1,250,000.00
362.000.00

—

Book Value

§ 487,080.00
1,611,835.00
424,404.94
1,400,000.00
1,154,787.50
265,000.00
119,790.00
350,000.00
112,800.00
488,800.00
920,000.00
676.000.00
951,000.00
60,990.00
360,510.00
275,053.25
123,502.50
280,000.00
344.228.86
155,000.00
822,150.00
498.735.22
638,260.00
264,505.00
497,500.00
992,083.33
86,625.00
250,000.00
54,971.73
48.336.05
273,420.00
196,000.00
496,357.64
393,035.00
364,800.00
476,640.00
133.,960.00
240,000.00
687.375.00
187.375.00
300,000.00
343,000.00
659,000.00
155.715.00
422,478.25
175,000.00
209,000.00
5(02,000.00
300,000.00
702,000.00
235,570.00
285.180.00
1,687,000.00
495,000.00
2 97 7,500.00
277.500.00
()66 135.00
200,000.00
218,540.00
261,000.00
163,660.00
198,197.50
188,000.00
215,600.00
1,230,000.00
362,000.00



Industrial Bonds (Cont’d.)

UNITED STATES (Cont'd.)
....................... 334

Universal Pictures Co. .

Van Norman Co.......... ... .. .. . ...

Walworth Co. Conv.. ... ...
York Corp..........
“©

UNITED KINGDOM

Lewis Berger & Sons, Lid.. ..
John Bland & Co. Conv.. ..
Bowater Paper Corp. . .
British Aluminium Co.. . .
British Sugar Corp.. ... .
Broadcast Relay Service Ltd..
W. J. Bush & Co
Cementation Co..

Cheapside Land Dc‘clopment Co..

Clutsom & Kemp Ltd..
Distillers Co.. . . ..
Gallaher Lid..

W. & A. Gilbey Lud. .

Imperial Tobaceo Co. (()F (-r Br. & Irt‘

Lines Bros. Ltd.. .
William McEwan ‘& Co..

Pinchin, Johnson & Associates Lud. .
Thomas Robinson Sons & Co.. . ..

Rowntree & Co.. ... ... ..

Smith & \cpheu Associated Cos. .

Joshua Tetley & Son, Lud..
Unilever Ltd..

Union-Castle Mail Qteamahlp Co.
United Sulphuric Acid Fnrp .......

Wiggins Teape & Co.. .. .
Wood Bros. ((ylmqnpl Ltd..
James Woolley Sons & Co.

OTHER

African L\plosnen & Chem. Ind. Lid..
(Housing & Estates). .
Amalgamated Steel Pressing Co., S.A..
Ankobra River Power Co., W. Africa.
Colgate-Palmolive Philippines Ine

C rr-dll Foncier Egyptien. .
Detergentes Cubanos. . .

lm])enal Chemical Ind. ("s \ ) Ltd.
Johannesburg Consol. Investment Co. .
Roan Antelope Copper Mines, Lid.,
Rhodesian Printing & Publishing Co.
Roval Crown Cola Bottling Co., Fl:ba

South African Breweries Litd..

Union Milk Products Lud., SA. .

Total Industrials. ... ...

Int.
Rate Maturity
1958/59

S 37 1961 /62

31{ 1976

317 1960

133 1962/63

Int.

Rate Maturity
A4 1959/60

514 1976

51y 1963/67
1967/88

3
315 1960/70

515 1973/78
1961
195762

415 1976
115 1960

:’
3
1
L4
.50 1964
b
1
4

1960 /65
1970/75
1960 /70

514 1962

1970/75

C 514 1964
1

3
5
4
o
417 1961
1
4
3

415 1976

1964-71

1976/86
1970/80
1953 /13

| 434 1956-70

414 1981

577 1965

.Rh.......4%%

434 1960/75

Int.

Rate Maturity

5 1964
1963-04
5 1966
1962
5 1953-65

. 1957-67
i 1972
1958 /62
5 1964
5 1963 /68
4 1954-68
514 1960-71
5 1956-70

Book Value
236,405.00

Par Value
277,000.00

143,000.00 135,850.00
400,000.00 320,000.00
274,000.00 273,723.43

78,000.00 78,000.00

$33.917,500.00 $33,076,965.20

1977 or E.

Book Value
70,116.72

Par Value
$ 70,840.00 &

30,800.00 30,800.00
107,800.00 102,410.71
85,932.00 68,236.23
58,520.00 57,734.11
308,000.00 3038,000.00
107,800.00 106,722.00
123,200.00 123.200.00
30,513.56 30,017.7
15,400.00 15,400.00
154.,000.00 154.,000.00
2,400.00 2,400.00
109,340.00 109.340.00
557,480.00 555,279.19
77,000.00 76,230.00
33,880.00 33.880.00
154.,000.00 153,700.93
77,000.00 77,000.00
123,200.00 120,736.00
154,000.00 154,000.00
107,800.00 107,800.00
15,400.00 13,763.87
61,600.00 61,600.00
138,600.00 138,600.00
69,300.00 67,221.00
29,260.00 29,260.00
53,853.80 53.853.80

$ 2,946,919.36 3 2,911,302.30

Par Value Book Value
2 1,540,000.00 2 1,532,300.00

1.386,000.00 1.384,267.50
154,000.00 151,690.00
30,800.00 30,184.00
130,000.00 126,100.00
72,680.00 09,076.76
250,000.00 248.,892.36
1,540,000.00 1,533,724.41
154,000.00 119,380.00
060,060.00 58,100.04
308,000.00 306,460.00
225,000.00 112,500.00
539 ﬂuu.tm 366,520.00
616,000.00 597.520.00

§ 7,005,54-0.00 £ 6,600,715.07

$()’ 271,081.23 288,072

,503.01



Realty Bonds

Int.

CANADA Rate Maturity
Burroughes Realty Ltd.... ... . o8 e 5% e 415 1953-70
Dominion Square Corp..... ... ... ... ... .. 4 1939

T. Eaton Realty Co...........................31% 1966/68
Glentiern GOTp. oot wv: o b sz nas sy mn &5 o5 23 55 & 414 1953-73
Montreal Apartments. ... . S e S S 8 e 4L5 1964
Henry Morgan Pmperl:ea, Led. 314 1962/67
Pigott Realty, Lad..... ... ... . . . . 4 1953-62
Shawinigan Bulldmﬂs Talic e o 314 1960-74

Diocesan, Parochial and Religious Order Bonds

Int.
CANADA Rate Maturity
Augustinian Fathers (Ont.) Inc.......... ... 5 1953-66
Basilian Fathers of Sandwich, Ont..... . . | 3-31l% 1953-65
Basilian Fathers of Toronto. ......... . . . .. 5 1953-66
Brothers of the Christian Schools of Ont.. . . . . 315-415 1953-71
Fabrique of the Immaculate Conception (of

the Most Holy Virgin Mary) of

Sherbrooke. ... ... .0 . 5 1954-56
Grey Nuns of the Cross of Ottawa. . .. ... . 3-314 1953-60
Jewish General Hospital . . ... ... . . 3-314 1953-59
L’Hopital Sainte-Jeanne-D"Are de \’Iomreal

Quebec. . ... .. ... ... ... . ... : 4 1953-61
Loretto Ladies’ (_.ollc(re-, and Schools. . ., .. . 315 1956-69

........ 315 1969
Maison Familiale St. Joseph, Que.. - 3 1953-59
Religious Hospitallers of St .loseph of

Cornwall, Ontario. . .. ............ . .. 31{ 1953-58
Religious Hospitallers of St. Joseph of the

Hotel Dieu of Kingston, Ont.... .. .. ... 315 1904
Religious Hospitallers of Hotel Dieu of St.

Jowph of the Diocese of London,

Ontario. NN SN, N 417 1953-66
Roman Catholic L&rth}nahop of Vancouver. . . 415 1953
Roman Catholic Parish of Immaculate Con-

ception, Edmonton, Alta.. .. .. .. . .. .. 334 1953-65
St. Michaels College, Toronto. . . ........... 234-311 1953-61
School Sisters of Notre Dame of Ont. . o 3Ll5 1953-71
Sisters of Charity.................. ... . : 434 1966
Sisters of the Charity of the Immaculate

COBCBPHON ... oo oo cin ooy i & 514 1955-69
Sisters of the Good Shepherd at' W indsor, Ont. . 315 1953-64
Sisters of St. Joseph of the Diocese of

Hannll(‘m, D A 234-314 1953-60
Sisters of St lo;-.eph of the Diocese of

Peterborough; Onite. ... o o v o s 3-5 1953-62

“ 315 1966
Sisters of St. Joseph for the Diocese of

Toronto in Upper Canada. .. ... ... . . 315 1958-68
Sisters of St, Martha, Nova Scotia. ... . ... 3L 1957-62
Sister Servants of Mary Immaculate. . ... e 415 1953-66
Trustees of the Parish of Notre-Dame-Du-

Sacre-Coeur, Que.. ... ... ... . ... ... 5 1967
Trustees for the Parish of our Lady of

Eatima, Ques; o o wn on o og o 50 on s, 5 1967
Trustees of the Parish of St. Barthelemy,

Que.. ... 4 1953-66
Trustees for the Parish of St. Kevin, Quc 415 1963-67
Trustees of the Parish of St. Mare, Que.. .. .. 5 1959-61

Par Value Book Value

186,900.00 8 181,293.00
25,000.00 15,6606.67
837,000.00 761,670.00
467,811.09 446,759.60
25,000.00 13,750.00
35,000.00 30,450.00
131,700.00 125,115.00
90,000.00 83,700.00

$ 1,798,411.09 3 1,658,404.27

Par Value

140,000.00
200,300.00

80,000.00
349,700.00

37,500.00
794,500.00
110,000.00

150,700.00
121,400.00

10,500.00
105,000.00

32,000.00
50,000.00
270,000.00
3,500.00
44,000.00
203,000.00
82.000.00
50,000.00

150,000.00
48,000.00

672,700.00

172,900.00
169,300.00

63,000.00
75,000.00
95.,200.00
27,000.00
50,000.00
56,000.00

49,500.00
25,000.00

Book Value

140,000.00
179,297.00

80,000.00
321,091.50

'31 ,398.40

- ———

I N

103 290 00
145,425.50
105,011.00
8,426.25
97.0062.50

30,240.00
42,875.00
257.850.00
3.500.00
40,920.00
184,250.00
...,36-; 00
.500.00

147,075.00
44,520.00

008.414.25

165.664.25
139,672.50

54,925.00
67.312.50
92.106.00
27.000.00
49,750.00
51.240.00

47.,025.00
24,899.06




Diocesan, Parochial and Religious Order Bonds (Cont’d.)

CANADA (Cont’d.)

Trustees of the Parish of St. Thomas More,
()IIP

UNITED STATES

An Association of Franeciscan Fathers of
the State of 11I..
Bernardine Sisters uf lhc lhlrd Urdrr of
St. Francis of Reading, Penna.. ..
Catholic Diocese of W lf‘lll!:l, |\dma~. e
Congregation of the Sisters of Charity of
the Incarnate Word, San Antonio, Texas.
Diocese of La Cross, Wise., U.S.A. .
Evangelical Mission Covenant ("hurrh of
Amenca and North Park College and
Theological Seminary, Chicago, lll ......
Fenwick Hwh School Lne., Dominican Col-
lege of St. Thomas Aquinas, Dominican
l"athers, Province of St. Albert the
GLOAL 1 000 56, v ivense S0 s el sus e sial s
Franciscan Sisters of the Immaculate Con-
(LPlIOl]. Little Falle, Minn... ... . ... ....
Lake Forest Academy (Lake County, I1L)..
Loretio lllt-rar\ and Benevolent Inst. (Ky.,
U.S.A e
Lutheran Il()ﬁpl[ﬂl Sm‘icu of Southern
California.

Ine.

Rate Maturity

314 1961-64

. ..314-31% 195363

314317 1058-60
334315 1960-65

314-3%; 1053-64
315 1958-64
3 1958: 59

315 1953-65

317 1954-59

314 1958-61
415 1953-38

..234-315 1953-65

4-414 1961-67

Misericordia ]]«h[nldl Milwaukee, Wise.. . .. 334 1963-66
North Methodist Church, llulmndpﬂ]li,

Indiana......... ... . o 1955/63
Roman Lathohc \rchbhhop of l)cnvcr s & . 1953-06

Roman Catholic Bishop of the Diocese of
Steubenville, Ohio. ... ... ... .. .. ..
The Roman Catholic Congregation of Sacred
“carl-Luyala, Denver, Colorado . .
St. Mary’s Academy of the Sisters of
]A)r(,llu. Denver, Col.. R N
. Vincent Ferrers Luuur\ Smuu, River
l‘ﬂr(‘-l, Hlinois. . ....... ... .........
Sisters of the Divine Savior nl' \Ill“ aukf‘c‘.
WABC o o 5 ) i SaUems e VI i S o
Sisters of Mer cy of the Union in the U.S. A
Province of Baltimore, (\flolhtrhouu)
and Blessed Martin de Porres Hospital,
Mobile, Alabama..........cccouivuan..
Sisters of Mercy of the Umon in the U.S. A,
Provinee of St. Louis. . ... .. ... "
Sisters of Misericorde, Oak Pdrk 11l. . .
Sisters of the Precious Blood, Dayton, Uhm. .
Sisters of St. Joseph of Carondelet, St. Paul,
Prov., St. Paul; Minn. - . oo o
Wesley Methodist Church, Bloomington, 1.

Total Diocesan, ete.. ... .. .. ..

314 1959; 60

..335-315 1958-61

3-334 1954-66

215-314 1953-65

L. 314-3.65 1960-66

314-33{ 195361

..3%%-315 1964-60

'3 -31% 1953-66
3-313 1957-65

315-35¢ 1960-62

3le-4 1953-63

L)
o

Par Value

25,000.00
125,400.00

Book Value

21,625.00
116,346.50

% 4,640,100.00

150.,000.00

100,000.00
240.000.00

229,000.00
125,000.00

120,000.00

120,000.00

213.000.00
19,000.00

105,000.00

160,000.00
152,000.00

50,000.00
300,000.00

60,000.00

35,000.00
120,000.00
230,000.00
250,000.00

155,000.00

150,000.00
245,000.00
125.500.00

200.000.00
113.000.00

)

o

4,277,654.92

146,100.00

97,500.00
237,840.00

220,298.00
122,625.00

116,010.00

117,600.00

200,272.50
18.620.00

99,225.00

158,720.00
150,356.00

19,425.00
291,750.00

58,200.00

34.037.50
119,228.30
223.100.00

247,000.00

151,900.00

145,500.00
237,772.50
122.048.75

198,000.00
110,909.50

£ 3.766,500,00 3

3,683,268.05

$ 8,406,600.00 § 7.960,922.97



Railway and Railway Equipment Bonds

Rate Maturity ~ Par Value

Int.
Canada Adantic Rly. Co.. ... ... . . .. .. .. 4 1955
Canadian Pacific Rly. Co. Caliwass consamar £ 14 4 1967/69
_ i BT 4 Perp.
Grand Trunk Pacific Rly. Co.

Lake Superior. . .......... ... ... . . ... .. .. 4 1955

Mountain & Prairie. st et e ws s mze e el 4 1955
Ontario & Quebec Rly. o0 vt r et o oot s 5  Perm.
Superior Rolling Stock Co. Equip. Tr. I 4 1953-66

. : l I 414 1953-66
Missouri Pacific RId. Co............. .. . .. ....5 198l
Chicago, Milwaukee, St. Paul & Pacific Rld. Co.

Equip. Tr. Series “FF”....................2}4 1953-58
Chicago & Northwestern Rly. Co. 2nd Equlp Ers: 2?3 1959
Clm‘affo & Western Indiana Rld. Co. ° ..43%3 1981/82
Great Northern Rly. 2nd Equip. Tr.. .3 1953
New York Central Rld. Co. Equip. e 33% 1953
New York, Chicago & St. Louis Kld. 2nd Equlp.

B o0 o S et S St 214 1953-58
Pennsylvania Rld Equip. T I s e 215 1953-58

N e o st 215 1959-64
St. Louis-San Francisco Rly. Co. Equip. Tr

Seriea. TC” e e 215 1960-61

Southern Pacific Co. Equip. Tr. "Y™ 214 1953-38
“ “EE” 274 1953-60
Southern Rly. Equip. Tr. 007 ... .. 214 1955-58

Preferred Stocks

CANADA

Abitibi Power & Paper Co....... ... ... ... ... .. ..
Biltmore Hats, Ltd. Partic. "A”
Blue Ribbon Corp. Conv. Partic..
British Columbia Electric Co.. .. ...
Bruck Mills Ltd. "A™ Partic..
Canadian Bronze Co.. ... . . ..
Canadian Car & Foundry Co. Cony. * :
Canadian Celanese, Ltd. . . .........................
Canadian Food Products Ltd. Conv

Canadian Iee Machine Co. Partic. “A™
Dominion Tar & Chemical Co...... .. . .
Fittings Ltd. Conv. “A™
General Steel Wares Ltd.. . . ..
Hamilton Cotton Co.. ... .. ... ... .. ... .. ...
Imperial Varnish & Colour Co. Conv. Partic.. . . .
International Metal Industries, Ltd.... ..
Gordon MacKay & Stores Ltd. "A™ ..
Monarch Knitting Co.. . ...
Henry Morgan & Co,..... .. .
National Grocers Co.. ... .. ... .. ... ......
P. L. Robertson Manufacturing Co......... ...
St. Lawrence Flour Mills Co. . s
Shawinigan Water & Power O
Smlpmn s Ltd..
Steel Company of Canada, Ltd. Partic.. ......... ...
Winnipeg Electric Co.. . ..................

--,a

UNITED STATES—Public Utilities

Arizona Public Service Co.. ... . . o
Central Hudson Gas & FElectric Lorp ................
Central Illinois Puhhc Service Cowcovecapmennsn v o 5 -

33

£ 170,100.00
202,000.00

616,000.00

72,900.00
1,110,024.00
46,200.00
252,000.00
126,000.00
50,000.00

300,000.00
108,000.00
503,000.00
200,000.00
200,000.00

275,000.00
150,000.00
785,000.00

225,000.00
275,000.00
210,000.00
150,000.00

Book Value
171,801.00
202.000.00
502.,040.00

5

72,900.00
1,110,024.00
45.518.83
244.440.00
124,110.00
45,000.00

291,750.00
100,845.00
513,563.00
199.750.00
199,750.00

266,1006.25
147,187.50
723,712.50

212,100.00
268,125.00
205.,800.00
144,812.50

5 6,026,224.00

§ 5,791,635.58

No. of

Div. Rate  Shares
$1.50 19,400
1.00 1,384

e 2550 1,000
s 4.75 1,200
1.20 5,300

5.00 295

1.00 4.000

i 1.75 800
s 4.50 500
- .80 2,000
. 1.00 695
.60 6,925

5.00 2,045
5.00 350

1.50 1,225

.. 4 .50 805
: 3 .50 5,000
i 4.50 250
o 1.75 1,925
1.50 660

2.00 1,250

7.00 241

1% 2225 945
.. 4.50 4,100
. 1.10 4,830
5.00 4,407

.. $2.50 6,600
.. 5.25 3.120
4.92 5,350

5.25 695

Book Value

s 478,341.85
17,063.50
42,750.00
105.600.00
95,400.00
20,742.00
56,000.00
23,192.50
24,250.00
14,000.00
13,031.25
79.,471.25
202,758.50
33.105.00
31,267.50
75,670.00
38,750.00
19.250.00
182.875.00
16,853.00
50,000.00
20,875.00
42,525.00
425,780.00
50,098.21
418,665.00

§ 2,587.314.56

8 320,000.00
312,000.00
535,000.00

69,500.00



Preferred Stocks (Cont’d.)

No. o

UNITED STATES—Public Utilities (Cont’d.) Div. Rate Shan:.{
Central Maineg Power Goi..: o o oo s v e s e 3.50 1,487
I U 1, N e 4.60 150

Central Power & Lizht Cos s 400 4,000
Columbus & Soulhcrn Ohio I' ](‘rtru (.o ................ 4.25 3,200
A g 4.65 3.450

Commonwealth Edison Co. Conv.... . ... . 1.40 30,000
Commonwealth Telephone Co. "A™. .. ... . ... ... " 5.50 2,750
ElPasoNamra]GasCo...A....._.............._..... 5.36 3,650
St s e p S N SR g o 5.50 100

Elorida Power Corp. camomess o s o o s o 4.00 5350
Greyhound Corp................... 4.25 6,000
Gulf Power Co.. . ... ... .. AL ) 08 T S SRSl B by 4.64 1,200
Gulf States Utilities Co.. . .. ... ... ... ... . ..... 444 2,700
Indianapolis Power & Light Co. . 4.60 3,000
Towa Public Service Co:. i i i i svmmnih i i i 4.20 2,500
Kansas City Power & Ll'fhl { 5P R R D B 4.50 2,170
Kentucky Utilities Co. P —— 4.75 2,000
Long Island Lighting (’u 5 H" ................. . 5.00 3,260
Monun"ahcla Pu“cr Co. “C” ... 4.50 2,100
’\lutua] lelephone Cos Conwt ™ B cn . i 5 oy v s .50 5,000
SE 251 5.000

New Orleans Public Service Co.... .. ... ..o 4.75 2,600
Northern Indiana Public Service Co.. ... ........ ... ... 4.25 2,530
Oklahoma Gas & Electric Co.. ... ... ... .. ....... 5.25 2,881
Oklahoma Natural Gas Co. "B .. ... .. canesn v 2yd0 4,200
Otter Tail Power Co. . SpEsne g ST SuE S ThieRR . 3.60 1,500
Pacific Gas & Electric Co.. W b SR 1.25 19,600
Pennsylvania Electric Co. MO s con SR 3.7 700
& oo O 4.50 1,250

Public Service Co. of Indiana, Inc.. ... . ... . 1.08 23,400
Public Service Co. of New Hampshire. . .. 3.35 2,800
“ T SRR, W W ... 5.4 3,600

Publiec Service Co. of Oklahoma. . e = I— 4.00 3,056
Public Scrvice Electric & Gas Co. Conv.. ... . . . 1.40 30,000
Rochester Gas & Electric Corp. "1, ... ... ... .. I i 5.000
Rockland Light & Power Co. "A". T e 4.65 650

San Diego Gas & Electric Co.. ... .. R R .88 10,330

Southern Union Gas Co. . . s v e 4.75 2,000
B wewn s wed sleesesite mel g s 5.00 3,250
Tennessee Gas Tra[lﬂn]l‘w\ll‘)ll {5 R R 4.60 2,845
..... 4.64 42
£ o e s e e 4.65 1,500
f s 5:25 1,950
Texas Eastern Transmission (.orp ....... : 5.50 6,000
Texas Electric Service Co........... ... ... 4.50 2,000
Texas Gas Transmission Curp.. I . W 5.40 3,500
Texas Power & Light Co.. ... e e s A 2,480
Toledo Edisou (e S A 4.25 375
..................... 4.56 2.300
Transcontinental (,ar, Plpe Lme [ 87,7y R - 2.55 1,000
Trunkline Gas Co. "A™ ... ... . .. .. i A L 5.00 1,500
Virginia Electric & Power Co.. ... .. ) SIS 1 4 5.00 1,500
Wisconsin Electric Power Co.. . 6.00 2,330
UNITED STATES—Industrials
Allis-Chalmers Manufacturing Co. Conv.. ... ... ... $3.25 1,500
American Brake Shoe Co. Conv.. ... .. .. .. 4.00 1,500
American Investment Co. of Illinois. i 5.25 2.000
American Machine & Foundry Co.. .. ... ... .. . 3.90 3.500
American Metal Co.. L el 4.50 2,930
American Potash & Chemical Corp AR L s 4.00 3,070
American Tobacco Co.. S B e e ) S T 5 6.00 - 8?0
Aro Equipment Corp.. 7 Sha 4 G S A 2.25 1.256
Avon Products Ine.. . ... ... .. 2.00 4,065
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Book Value

111,525.00
15,000.00
320,000.00
288,000.00
345,000.00
1,020,000.00
275,000.00
365,000.00
10,000.00
44,000.00
540,000.00
114,000.00
270,000.00
300,000.00
212,500.00
217,000.00
190,000.00
326,000.00
189,000.00
45.000.00
45,000.00
260,000.00
227,700.00
288,100.00
210,000.00
105,000.00
490,000.00
56,000.00
125,000.00
561,600.00
182,000.00
360,000.00
259,760.00
742,528.006
500,000.00
58,500.00
196,270.00
180,000.00
308,750.00
241,825.00
3,570.00
127,500.00
185,250.00
570,000.00
200,000.00
332,500.00
248.,000.00
33,750.00
217,414.37
43,500.00
142.,500.00
166,500.00
291,250.00
£14,393,293.03

$  123,433.17
150,000.00
200,000.00
268.054.71
280,036.85
276.300.00
107.900.00
200.240.00
183,056.03



Preferred Stocks (Cont’d.)

UNITED STATES—Industrials (Cont’d.)

A.S. Beck Shoe Corp................... ... .. ..
Bethlehem Steel Corp...... ... ... . ... . ..
Butler Brothers. ... ... .. ... .. ... . ...,
Earrier Corp: Bonvis s v oo or s s e
Celanese Corp. of America Conv, “A™. . . . .
City Stores Co. GOV, o5 v v wvwmmmon o on 0 :
Continental Can Co. Conv.. ... ....... ... .....
Corn Products Refining Co.. ... ... .. ..

Cornell-Dubilier Electric Corp. “A™. . . ... R

Edison Brothers Stores, Ine............. ... .....
Ekco Products Co. 1st Series. .. ..... . ...

4 2ndScnes

Elliott Co. Conv.. ... ... ... .. ...............
Food Fair Stores Ine.. . . .

FruehaufTrai]erCo...».,ii.:i‘.‘.‘::,......7.‘.‘.‘.7.7.7.7“””

Gamble-Skogmo, Ine. Conv.. ... ... ... . .. . ..
Gardner-Denver Co.. ... oooovn i v v v vi v i
General Railway Signal Co.. ... ... ... .. ... ..
General Tire & Rubber Co.. . ....... .. ... .. !
Gimbel Brothers Inc.. ... ... ... . ... . ... ..
Goebel Brewing Co.. . ... ... -y Sy
Goodall-S‘auford Ine. -oe covammerasa s s

Harshaw Chemical Co. Conv............. . ... ...
Hooker Electrochemical Co.. .. ... ... .. . . -

Houdaille-Hershey Corp. Conv.. . ... . ... . ...
Household Finance Corp.. ... ... ... ... . ...
International Harvester Co...... ... ..., 12 0 45
Kroehler Manufacturing Co. “A™. . ... . .
R. G. LeTourneau Inc.. .. ... ... ... . ... ...
Liquid Carbonic Corp. Conv.. .. ... ..... ..

M. Lowenstein & Sons, Ine. “A™. ... . . . ..
Marine Midland Corp. Conv.... ... ... .. .. .. ..
Mojud HOBELY (B0, v o oo, nr vt i B e o
Montgomery Ward & Co. "A™. ... ... ... . .. .
National Biscuit Co............ ... .. ... .. .. . .
National Distillers Products Corp. Conv.. . . .
National GYpatm G, v s o5 65 pstenns
NanionallTead Gy SR i e 2 e oo

National Supply Co....................... ... .

Newport Industries Inc.. . ......... .

Northwest Bancorporation Conv.. .. ... . .
Oliver Corp. Conv... ... . . .. S S e
Pet Milk (E)r,- ..................................
Radio Corporation of America Conv.. ... .. .. .
Robbins Mills Inc. Conv. “A™. ... ... .. :
Saint Regis Paper Co. "A™. .. .. G\ o
Scovill Manufacturing Co. Conv.. . .. i g
SexVel ThG:. - o 5 us o o b assesiisos s we s 5

Shellmar Products ACAurrp. Conv.. .. ........... ...

Alexander Smith Inc.. ... .. ... ...

Spencer Chemical CoL. v o5 ocn i o0 on vas v e 5 s
Sunray Oil Corp. “A” .. vocisnss se v on i v
Svlvania Electric Products Inc. Conv.. . ... "
Thatcher Glass Manufacturing Co. Conv ... .. ..
Thrifty Drug Stores Co. “A™ ... .. ... ... . . .. . .
United States Hoffman Machinery Corp..... ... ..
United States Steel Corp.. .....................
S. D. Warren Co..........
York Corp. Conv...... ... ... ... ...
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S
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No. of

iv. Rate  Shares
.o 3,530
.00 2,300
50 3,000
40 6,000
.50 2,500
25 4,100
25 3.500
00 500
.25 3,994
25 1,700
.50 1,470
.50 500
.ol 6,000

.20 4,200

00 3,500

.50 3,000
.00 3,135

00 2,080
25 1.270
50 3,000
50 1,647
00 1,200
00 3,500

00 1,500
.50 1,000

25 405

.25 2,700
40 1.450

00 910
50 1,100

.00 1,950

50 2,600
25 3.730

12 2,500

.25 3,100

Book Value

253,792.51
322,000.00
222.908.75
330,000.00
219,354.00
307,500.00
375.125.00
80,000.00
383,891.83
138,550.00
135,794.82
45,000.00
300,000.00
381.300.00
241,500.00
90,000.00
286,875.00
240,529.10
95.230.00
295.000.00
156,465.00
108,000.00
162,750.00
101,360.84
80,000.00
39.599.40
67.500.00
145,000.00
145,600.00
95,950.00
107,250.00
169,000.00
347.514.57
132,734.53
48.000.00
123.750.00
114,516.61
332.500.00
180,000.00
339,743.75
207.812.68
136.500.00
372.775.50
90,000.00
51,058.45
90,066.40
185.000.00
107.821.20
345,031.38
282.257.00
245.000.00
5.500.00
135.600.00
400,000.00
717.931.31
250,000.00
26.000.00
254,840.12
68.250.00
490.456.14
67.500.00
182.367.75

$14,265,394.40



Preferred Stocks (Cont’d.)

OTHER Div. Rate
Amalgamated Steel Pressing Co. (SA). ..o 8 .05
Anglo-American Corp. of South Africa Lid. (S.A.). : .18
Associated Commercial Vehieles Lid. (UK.)........ .. o b
Fdward L. Bateman Lud. (S.A.). S i e S 18
Joseph Dawson (Holdings) Ltd. U.K.) T — 17
Glenton & Mitchell Ltd. (S.A) .. ...t .18
Guest Keen & Nettlefolds Lad. (UK.)... ..o 15
Inveresk Paper Co. (UK.).................... .0 18
South African Board Mills Lrd- (SIA): o veae e 20
Stratheden Tea Co. (Cevlon). . ... .. 12

Total Preferred Stocks.. .. ... ... ...

Common Stocks

CANADA

Abitibi Power & Paper Co.... .. i S B o S —
Alaminium Ltd, == o o o os sccnmines Y W— I
Canadian Bank of Commerce. .. .. ........ . ... ........
Dominion Bank... ... ... . B ey T G e A e ey
Imperial Bank of( anada. . .. : v s o e AR S S5 (e s
Bank of Montreal. . S G R — e .

Bank of Nova b(l)lld ..... : e I B el y
Royal Bank of Canada. ...... v SN . e
Bank of Toronto. . ... ....... e it el 5 L

British American Oil Co.. .. ... ... ... Lo e e e
Canadian Breweries Lad.. .. .. .. .. ... oo e O W,
Canadian Celanese Ltd.. . e e o oo L W e
Canadian' Gottons Libd. - o cis oo s o o e o N sl
Canadian Western Lumber Co.. . .. ... ... ... ) B R RS
Canadian Westinghouse Co.. ... ... ..... g B e S
Consolidated \11]11"" & Smelting Co. of Canada, L l(l ............
Consolidated Paper (’ur[mratmn § B o e AERs -

Consumers’ Gas Co. of Toronto... .. ......... ... .

Distillers Corp.—Seagrams Lud.. -

Dominion Bridge Co.. ... ettt Al e e e i AR

Dominion Glass Co.. . .. ... .. R B S R
Dominion Tar & Chemical Co.. . ... ... ... SO S
Ford Motor Co. of Canada. .. ... .. .. o o 1 —
Fraser Cos., Ltd.. Wy e S
General Pelrolcuma ol' (‘atlada, Ltd o e o oo
General Steel Wares Lud. . ... ... . o 7 i i s o e
Great Lakes Paper Co.. ... .. B i R SRS B iy S
Hamilton Cotton Co.. S R —— - T .
Imperial Oil Ltd.....................oooinnn A
International Nickel Co. of Canada, Ltd.. . ... .. ... ) .
MacMillan & Bloedel Co. "B .. .. ... ..

Mining Corp. of Canada, Ltd.. :

Moore Lorp ............ SRR e G R AR e

Noranda Mines, Lid.. ..

Powell River Co..... ... ..

Price Brothers & Co.. . G e S

Stedman Brothers Lad.. . .. .................. R

Steel Co. of Canada, Ltd.. . ... .. S T,
Traders Finance Corp.... ...................... BT T
Hiram Walker- Gnoderham & Worts, Ltd.. . ..... .. SN R 3
Westeel Produets Lad.. ... ... o s e P
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No. of

Shares

10,000
25,000
15,000
12,900
20,000
20,000
12,000
10,000
15,000

6,534

No. of

Shares

14,000
2,000
2,000
2,000
2,500
3,500
2,000
3,500
2,400
4,110
5,500
2,000
1,000

25,000
2,305

17,500
9,675

22500

13,900
2,000
3,600
7,090
5,000
3,975
6,300
2,800

18,000
2,320
4,500

11,000

20,000
3,000
5,000
5,000
2,000

17,850
3,800
2,660
6,000
5,300

12,000

g

$

2

<

Book Value

7,700.00
76,899.59
45,584.00
39,116.00
52,976.00
58,520.00
54,208.00
32,648.00
45,276.00
14,113.44

427,041.03

$31,673,043.02

Book Value

197,750.00
86,545.27
24,000.00
28.100.00
39,500.00
44.701.18
58,111.94
73.232.20
48,000.00
34.482.90
93.500.00
68,093.43
43,000.00

215,625.00

145,749.25

167,867.09

237.316.04

276,750.00

340,550.00
65.583.96
82.436.25

234,573.34

132,082.01
63.600.00
44,465.26
42,000.00

281,250.00
15,240.00
43,000,00

352,000.00

355.000.00
42,000.00
44,686.40

235,998.93
36.900.64

377.288.75
62,700.00
25,427.14

261,170.00

230,550.00

230,898.75

5,515,225.73



Common Stocks (Cont’d.)

UNITED STATES

Addressograph-Multigraph Corp P
Allied Laboratories Ine.................. ... .. ..
Alpha Portland Cement Co. (\ d i St B LR
American Chain & Cable Co........... ... ... ...
American Machine & Foundry Co.. .. ... .. ... . .
American Potash & Chemical Corp. “B”.. ... ..
American Radiator & Standard Sanitary Corp. . . .
American Seating Co...........................
American Stores Coc:c: cacaamais s o i v o o -
American Telephone & 'lelef'raph WBbacecs w5t w2 54
American Tobacco Co.. SR S S| S B e
Armstrong Cork Co. AP N R S——,
Babcock & Wilcox Co. .. ..
Bendix Aviation Corp....................... ...
Bethlehem Steel Corp..........................
Borg-Warner Gorp: . os oo s 87 50 e i i
Bucyrus Erie Coi... ..« convin o T R
Burroughs Adding Machine Co............ ... ...
Byron Jackson Co.. ..o oo
California Packing Corp........................
Caterpillar Tractor Co.. ... ....
Celanese Corp. of America. . ...................
Certain-Teed Products Corp................. ...
ChainBelt Co........ ... ... ..............
Chicago Pneumatic Tool E80 e s -
Chrysler Corp.

B e S

Colgate- Pdlmu]nc Peet Co.....................
Conltalncr Corp. of America. ... ..... A= .

Crane Co: ... i ns ol S

Deere & Co..

Eagle-Picher Cor I Py el L
Eaton Manufﬂcturm" (_.0 . L O WY WA
Fanny Farmer Cindy Shops, e
Firestone Tire & Rubber Co.... . .. e
Franco-Wyoming Oil Co....... ... . . ..

General American Transportation Corp.. ... ...

General Motors Corp.. . ... ........... ... ...
General Portland Cement Co.. .. ... . ... ..
Chdden: Coz: o7 o o on aeirmras 56 v @ 98 o i
B. F. Goodrich Co..

Great Atlantic & Pacific Tea Co. of Amcrltd. -

Gulf Oil Corp.. ... ...
W. F. Hall f;riming |G B o E el . 1
Johns-ManEille Gorp...vaai
Kennecott Copper Corp.. ... ... .. ... EE— -
Lion()ilC()...P.P.c...,..p ,,,,,,, ey I8 T
IoblawIne.. . .......................

M. Lowenstein & Sons, Inc.. . ... . ... ... ..
Marshall Field & Co... ... ... ... ... ... . .....
NIcCror}'StoresCorp..,,, S S e S
\[cGraw Electric C s o i

‘\Tatmnal Danw Products Corp.. i g Ty

Otis Elevator Cou. ..o\ ovoo oo o

Penn-Dixie Cement C:)rp .......................
Pure Oil Co.. ... ... ..

Remington il TRt e ot bt o i it e o

R. J. Reynolds Tobacco Co.... . ... . ... .......
Robbins Mills Inc.. . .......... ... .. .

Shall Ol Co.. ... e

Sinclaie: Ol Corpa: .o s cos e o o G o o e
A DL Bmith Corp. = oey an s sl 4 &

No. of

Shares

5,516
5,500
1,000
5,000
3,876
3,400
6,000

8,000

Book Value

237,500.50
136,125.00

39,018.65
150,000.00

16,350.00
105,835.77

86.250.00
175,490.44
126,502.43
459,988.80
282,901.84
283,000.00
318.386.37
298,087.03
158,680.13
373,764.24
276.761.92
134,000.00

71,750.00
143,000.00
242.291.15

91.200.00
116,437.50
164,877.34
126,169.04
158,098.42

36,383.46
163,800.00

28.058.79
236,250.00
204,815.23
171,000.00
214,234.90

75.142.50

91,151.75

46,505.65
234,525.00
196,911.79
147.431.53

69.375.00
115,265.45
132,550.00
440,500.00
238.125.00
221.100.00
114,794.89
238,062.50

24.615.25
169,274.43
220,000,00
123,000.00
189,947.56
152.000.00
343.574.33
103,159.07
132,567.62

77,131.83
235,982.58
221.948.27

99,750.00

90,387.50

74,375.00
262,500.,00

61,396.97
284,000.00



Common Stocks (Cont’d.)

UNITED STATES (Cont'd.)

Socony, Vacduilt/ OG- i o i on o s ssomsimeroran s St o0 i samteiinia
Sperry(nrg ......
Square D o siaci kuk e dr b e el el b (sl s st | S 1y
Standard Oil Co (lnd]ana} ...................................
Standard Oil Co. (New Jersey). .. ........................... o
Sylvania Electric Products Inc.. .. ... vl M=ol Vil eo s e

ENNERREEIEOR o ssotusmisne oot o S ardl o e abam i it =251 o Shx| 65 wit i s
D AR S On s 1v sum <miecn imirsrns i w5 sl s e oAsion e ot 7ot e s i NIRRT -
Thompson Produets Ine............... ... .. e I X B
United States Gypsum Co............. . ... ... ...........
United States Steel Corp.. ... ........ s A e
Western Auto Supply Co.. . ... ... .. S T R A e
Westinghouse Electric Corp. . ..con . s seioimoms v sin e s i s s
Youngstown Sheet & Tube Co.

UNITED KINGDOM

Associated Eleetrical Industries Ltd. ... ... ... ... ... . . ..
Associated Portland Cement Manofacturers Led. . ... ... ...
British American Tobaceo Co.. ... ... ... ... ... ... .. ... ... .. ...
BritishiCelanese Tl wravanman i o s o0 dassmee s 20 o v i
British Insulated Callenders Cables Ltd.................. -
Britigh Motor Gompi e ovummm s v wie v svaminsmsm e S i o s
John Brown & Co.. ... ... ..
J. & P.Coats Lad.. . ... ... ... . ...
(ourlaulds]td S S
Crosse & Blackwell (l[ol(lmm-.) Lid.. T
Cunard Steamship Co............. ... e S
DPristillers G0, o v oo o o
Dunlo l{ubber BTpe W 3 T T NN i
Flder Dempster Lines Ul(lldlll"b) Lud.. o G T S e
Ford Motor Co.. ; T SR e s T
Guest Keen & I\elLlefo]th |G s o e -
Hawker-Siddeley Group Lid. oo ol sommmsmmmiasion o 5 o e
Imperial Chemical Industries Ltd... ... SN Ao S
Imperial Tobacco Co. (Gr. Br. & Ireland), Ltd.. ;. e B
International Paints (Holdings) Lad.. .. ... ... .. .. ... ..
Lancashire Cotton Curp e
Leyland Motors Ltd..
London Electric Wire Co. & Smiths Ltd. . e M
Joseph Lucas Industries Lud.. ... ... ...
Metal Box Coi....., o o0 i csieiin s 5 61 vis 45 BT e S S S, s
National Canning Co.x s wasmiens v o S s D BB Lo T
o R TR T e S SRS T R S I
S. Smith & Sons (bn-'ldud] | W78 e S W | L B R
Swan Hunter & Wlo'ham Rlchard:on ] NI P e
Tube Investments T I e i e o S e :
Turner & Newall Litdo: o inaniinne i o0 on o o ossmmines o5 w6 we 2 i
Nickers Ltde o - v e o conmviis s B s the e e e e e s

OTHER
Wational Bank of Eayptic o .o conreuesans o b 50 86 et e i 2 2

Total Common Stocks. ... ... .. S e s

38

No. of
Shares

18,000
1,500
10,400
6,000
7,620
2,500
5,000
8,000
9,925
3,900
5,000
4,500
18,100
5,100

7,500
2,000
3,000
7,500
5,000
85,000
10,000
5,000
8,500
5,000
15,000
2,500
7,000
10,000
7,000
7,500
15.000
8,000
1,200
5,000
12,000
3,500
7,500
12,500
12,520
2,200
12,500
40,000
6,000
4,000
5,000
7,000

200

Book Value

535,184.62

30,937.50
171,325.52
236,250.00
253,075.05

72,812.50
163,284.94
179,749.72
249,785.89
351,179.32
1 16 458.32
}82,2.:0 00
448,978.00
199,392.82

814,275, bll-()’

$  86,240.00
31,724.00
34,496.00
25,564.00
23,716.00
72,380.00
51,898.00
33,880.00
48,972.00
26,796.00
75.,152.00
5.544.00
47,740.00
61,908.00
52,976.00
46,184.20
73.427.88
53,900.00
35,728.00
8,624.00
71.456.00
45.584.00
48,972.00
68,376.00
70,963.20
26,488.00
30,800.00
19,280.00
56,980.00
32,340.00
68,684.00
44,968.00

$ 1,511,741.28

$ 14,689.19

8 14,689.49

£21,317,301. 1?



BRANCH OFFICES AND AGENCIES

CANADIAN DEPARTMENT

CALCARY, ALY s 3o s Dominion Bank Bldg............... .Sheldon Buckles, C.L.U., Branch Manager
CENTRAL ONTARIO Barrie Building, Peterboro. . . . .K. C. Wilson, C.L.U., Brauc.h Manager
EpMoNTON, ALTA... 10162-102nd St., Clarke Bldg........... W. P. “ensle). C.LU. . Branch Manager
GueLrn, OnT.. ... ... 29 Macdonnell St. J ;. Allan, Branch h’lunager

Havirax, N.S. ....Capitol Theatre Building..............

Hamivton, OnT. 601-613 Pigott Bldg................... i ) . Haverty, C.L.U., Branch Manager
KingsTOoN, ONT, . Box:330 a2 avnom s s L gy 1. E. Carr-Harris, Branch Manager
Loxpon, ONT. . . Rooms 208-10, 291 Dundas St............../ A. C. Turner, C.L.U,, Branch Manager
ManiToBa AND HEAD OF
THE LAKES, . ............ Winnipeg. 300 Huron and Erie Building. ..) W. J. H. Chittick, C.L.U. (Winnipeg) Manager
Brandon, 109-111 Hughes Building. ... .. .. } Manitoba and Head of the Lakes
Port Arthur, Ont., 416 Public Utilities Bldg.
MoONTREAL 2, QUE. .........° 505 Drnmmond Bldgi oot s o George W, Day, C.L.U., Branch Manager
MonTREAL 1, QUE. Suite 704, Transportation Building . . ... . ... Ant. Provost, Branch Manager
MoONTREAL 2, QUE 713A Drummond Bldg.. . ................. G. R, Planche, District Manager
NEWFOUNDLAND . .. ......58t John's, Centre Bldg., Church Hi R. F. MacLeod, Branch Manager
NORTHERN ()NTAI\I(I ........ Sudbury, 306-8 Mackey Building .... ... . 1A, Pace, C.L.U. (Sudbury), Branch Manager
Sault Ste. Marie, 676 Queen St. E.. .. ... ..
OTTAWA 4, ONT.. .. .......... 403-5 Victoria Building R T J. W. Robinson, Branch Manager
QueEBEc, QUE................ 126 St. Poter SIPeet . ouivwic imossmameiie s L. P. Perinet, Branch Manager
REGINA, SASK. ........ .. .209-11 MeCallum-Hill Building. . ... ... ...J. L. 0’Connor, C.L.U., Branch Manager
Saint Jonn, X o (A .. Market Bldg., 47 Charlotte St. .. ........ J. J. Grant, C.L.U., Branch Manager
SASKATOON, SASK. ...... ..207-9 Avenue Building.................... R. A. Young, C.L.U., Branch Manager
Toronto 1, ONT.. ........ .44 Victoria Street. .. ........... .o.....5. Cottle, Branch Manager
ToronTo 1, ONT.. . ....... Canada P('ruumem Bu|l|i|m: H. C. Graham, C.L.U., Branch Manager
Toronto 12, ONT.. . . ... .. ..2510 Yonge Street . ................... . A, W, Wensley, C.L.U.. Branch Manager
VanNcoOUVER, B.C.......... ..413-20 Stock Exchange Building .. ...... J. A. Broadhbent, Branch Manager
Victoria, B.C............ 10227 Yarrow Building. .. ... L T. H. Leeming, C.L.U., Branch Manager
‘WiNpsor, ONT...............807-8 Canada Building ................... W. K. MeKeown, Branch Manager
UNITED STATES DEPARTMENT
Bavtimore 2, Mp. . . .. 708 Mercantile Trust Building . ;... ........ Jack F. Crofoor, Branch Manager
Cuicaco 2, Ine,  ...........Suite 505, One North LaSalle St.. H. B. Neild, Branch Manager
CincinnaTi 2, Ofto. ... .. .703-5 Union Trust Building...........
CLEVELAND 15, Onio .1104-6 Hanna Building. ... ... “arl H. Brubaker, Branch Manager
DeTrorr 26, Mica..... ... . ... 1880 Penobscot Building. . . William M. Milligan, C.L.U., Branch Manager
DeTroir 2, Micu.. 804-5 Fisher Building . ... .... R. F. Schmid, Branch Manager
Hartronp 3, Coxx .111 Pearl St.. Gordon L. Prior, Branch Manager
HAWATL:, . bivaiin S P.0. Box 2630, Honolulu 3. ... 0[] The von Hamm-Young Co.. Ltd.. Agents
R. M. Nichols, Mgr.. Life Insurance Dept.
LansiNg 68, MicH......,...,. 504-6 American State Bank Building. ....J. H. Forshar, Branch Manager
Los ANcELEs 17, CaL... 1211 609 8. Grand Ave.. .................. George N. Quigley, Jr., C.L.U., Branch Manager
Newank 2, N.J............. . Suite 511, Commerce Court Building, 10
Commerce Court, Newark 2, N.J.. ....... J. Stanley Dey, Branch Manager
PHILADELPHIA 2, PaA.. ........ 1500 Walnut Street Building... ., .. W. Gallagher, Branch Manager
Prrrsnuncn 22, Pa.. . .1713-15 Clark Building. .. it John E. Brownell, C.L.U., Branch Manager
PorTLAND 4, ORE.. w408 Yoon Bullding .. iounnac cvsmos e i . G. Cato, Branch Manager
SaciNaw 11, Mich..... ..306-11 First Savings and Loan Building. ., .. A. R. Gremel, Branch Manager

San Francisco 4, Cav, .. 924928 One-Eleven Sutter Street .. W. D. Oberholtzer, Branch Manager
SEATTLE ], WASH............. 530-6 Skinner Building............. .. Scott K. Cassill, Branch Manager

UNITED KINGDOM DEPARTMENT

ApmiNisTrATIVE OFFICE, . . ... Marcol House, 293 Regent St., London W.1. .C. F. l;.\.nml, F.ILA., Manager for the United
Kingdom
BREEAST o v svoiaaiins e S iaae ('ll} Hall Chambers, 53 Donegall Place. .. .. J. McC. Irwin, A.C.LI., Branch Manager
BirMiNcuam 3.... .. 00 St Philip!siPlace s Soc i oanidns s A BiHE Bnumalcr. Branch Manager
BOURNEMOUTH. ,............. Bush House, Christchurch Road .. R. H. Shepard, District Manager
BRIGETON L. o S ia e Mitre House, 149 Western Rd., .. .. R. H. Dickson, District Manager
BRISTOL 0550 frniie s mgs i 1 Clare Street. . B .B. T. Chambers, District Manager
Grascow C2................ 200 St. Vincent Street J. B. Lamotte, Branch Manager
LEEDS 1. .. ................. 36-38 Albion Street. -..8. H. Westlake, F.ILA,, Branch Manager
LEetcEsTER 120/ Granby Street: .. ..o .. V. G. Best, Branch Manager
Liverroor 3. Hamilton Building, 24 Chapel Street. .. ..J. M. Kenchington, Branch Manager
LoNpow: CITY. . ccvvivivinan s Moorgate Hall, 153 Moorgate E.C.2 G. T, Phillips, Branch Manager
Colchester, Midland Bank Chambers,
P R T ] R e e e oo s Edgar Sharp, District Manager

WesT END..........243 Regent St., W.1... R. C. Goff, A.C.1.1., Branch Manager
MANCHESTER 4. . . . 44 Corporation St......... ..B. F. J. Beard, Branch Manager
NOTTINGHAM . , . ..., 0nnvn.. 33 Castle Gate. . .

Unitep Kincpom
InvestmenT OFFICE. . ... ... Marcol House, 293 Regent St., London W.1...Hugh A. Rapsey, Resident Investment Officer

(continued on next page)
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BRANCIH OIFFICES AND AGENCIES (Continued)

EASTERN DEPARTMENT ABROAD

Ixpia, Burma ann Cevron. ... Colombo, Ceylon, Imperial Bank Buildings
Py B O 0D, 5 vt et e e e G. D. Nicholl, Manager for India, Burma and
Cevlon

Bombay; 123 Eaplauddr Road, Foet. .......
Calcutta; 5 and 7 Netaji Subhas Rd....... ..
Rangoon, Burma; ¢ /o A. Scott & Co., I".O.
Box 1037 it s e s etns
EASTAFRICA . + oo vvnrenernnnn (Kenya, Uganda and Tanganyika)
Nairobi, Kenya, P.O. Box 1363.......... W. Needham-Clark, Manager for East Africa
NEAREAST. .o ovvn v i .. Lgypt, P.O. Box 217 Cairo, (Chief Office)
Cyprus, New Kykko Bldg., Ledra St
NICORIA . o SRR os bt e s F. B. Ammar, District Manager
lIsrael. 1 Ben Yehuda Road, Tel-Aviv

(Chief Office) . .. ... i M. Sternberz. Manager for Israel
Haifa, P.O. Box 1398, Haifa............... M. Kahn, District Manager
SoUTH AFRICA—
ApmINISTRATIVE OFFICE . . . .6th Floor, Cavendish Chambers,
Johannesburg: ;. oq v ....R. A. Sanderson, Manager for South Africa
Johannesburg, 5th Floor, Cavendish
Chambers., .. ..ovoumceisiiosesivaas

Springs; 43-4 Manitoba House. 3rd Street . R. Meyer, District Manager

Pretoria; 608 Transvalia Bldgs., Central St.E. L. G. de Connick, District Manager

Germiston, Trans.; 211 Argosy House.

President and Spilsbury Streets. . ........ K. N. Brown, Diztrict Manager
Fast London: Ronwich Building. . . .-....R. S, Greenhalgh, District Manager
Port Elizabeth: 3rd Floor. Astra House. . . ..C. B. Barton, District Manager
Capetown; Namaqua House, Burg and

Shortmarket Streets. . .. ...........o0. I. T. Buchanan, Manager for Western Prov.
Durban, Stuttafords Chambers, West and .
Field Strects. ... ...oouiiineineneeanns K. H. Francis, Manager for Natal
Pietermaritzburg; 2 Harwins Arcade,
17 TRmDEL SUCASE e i oo il ararsiisse, sheiimrisn= E. Kean, District Manager
Southern Rhodesia; Salisbury, 3rd Floor,
Roslin House, Baker AVe. . .. ..onuueeson.d A. W, Bayly, Manager for Southern Rhodesia
BulaWayo: . qiiiagii TR .. Arthur A. Farrell, District Manager
Umtalil § i s sl sl e 1. H. Hobbs, District Manager
PHILIPPINES. . ..o oveninecnnns Manila;—(P.0. Box 2290) 514-16,
Ayala Building, Juan Luna..............A. P. Goldman, Manager for the Philippines
SOUTH CHINA...oivaeriionas Hong Kong—P.0. Box 201........... E. J. R. Mitchell, Manager for South China
SoUTH-EASTERN ASIA. ........ Singapore, P.0. Box 377 (Chief Office) . S. Lowrie, Manager for S.E. Asia

Penang, M.U.. Georgetown Chambers. . .A. W. Coppin. District Manager
Indonesia, 4 Djalan Gondangdia Lama,

DN gakarta oo o e e, et R e
Kuala Lumpur, M.U., Chan Wing Building,

Mountbhatten Rudd P.0. Box No. 655.

WESTERN DEPARTMENT ABROAD

BAHAMAS .  Zvvceaeeniesss..309 Bay Street, Nassau. . ...............0. H. (. Christie, Agent
BERMUDA _Front Street West, Hamilton o M . Gibbons, Agent
Brrmisa GUIANA . .P.0O. Box 103, Georgetown \larlms District Manager

Brimisa HoxpUR c /o John Harley & Co., Belize . ............ J.nnt'u T. Murphy, Agent

Costa Rica . e _San Jose, Costa Rica. .. Fernando E. Piza Ch., Agent

B 1. e e R L Apartado 1961, Havana H. H. Chapman, Resident Manager
J. J. de la Guardia. Agency Manager

Curacao, N.W.I.

Morris E. Curiel & Sons, N.V. (Ine.)
¢ o The General 8 ales C por A

E . W. Harper, Agent
.Aparladn 59, Guatemala, C.A..

.Rue Ferou, Port au Prince. .
33 Duke Street, Kingston.
.P.0O. Box 422, Paramaribo

CURACAO
Dominicany Re
GUATEMALA . ..
HAITI. .......-
Jamarc

..Julw Phipps. Agent
i . Woolner, C.L.U., Branch Manager
P A Lall]w Agent

NETHERLANDS GUIANA.
NICARAGUA. . .Managua, Nicaragua......... J. F. Aguerri, Agent
PuerTo Ric 15 Tetuan St., San Juan...........ccovnon il A. F. Balzae, Branch Manager
TriNipap, LEEWA I o
Winpwagrp [spasps. .. .. . .27 Henry Street, Port of Spain.......... .. L. E. Fisher, Branch Manager

MORTGAGE LOAN DEPARTMENT

AT CART AT e oo Dominion Bank Building. .. ............... E. B. Newcombe, Branch Manager
EoMoNTON, ALTA 204 Canadian Bank of Commerce “uihling. H. A. Scott, Branch Manager
Mo~xtREAL 1, QU g, ..701 Transportation Building. ......... .. J. A. Lowden. Branch Manager

REGINA, SASK.. i 205 MeCallum-Hill Building. .. ............ C. L. Galbraith. Branch Manager
ToroNTO 5. ONT.. .. vovv.....165 Bloor Street East. . ................... C. S. Chapman, Branch Manager
Vancouver 1, B.C.. .. 4th Floor, Stock Exchange Bu C R. Mann, Provincial Manager
Victoria, B, G .312 Central Building . ... ... ........covutns B. Glement, Resident Ingpector
WINNIPEG, MAN_. Y -730 Somerset {3 37H [ [T e ey \‘ B. McCutcheon, Provincial Manager
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