
























































































































PAGE PETROLEUM LTD. 

CONSOLIDATED STATEMENTS O F  SHAREHOLDERS' EQUITY 

Years Ended December 31, 1983, 1982 and 1981 
(Thousands of Canadian dollars, except share data) 

Redemption 
Common Shares Contributed Reserve 

Sham Amwnt Swphs h d  
Balances, December 31, 1980. . . . . .  , . 3,492,750 $20,453 $250 $204 

Lease acquisition ................... 55,000 808 - - 
Exercise of employee stock options . . . .  11,500 104 - - 
Common shares granted under 

Employee ~nckt ive  Share Purchase 
Plan (Note 8) . . . . . . . . . . . . . . . . . . . .  35,000 - - - 

Net (loss) ......................... - - - - - - 
Balances, December 31, 1981 . . . . . . . . . . .  3,594,250 21,365 250 204 

Exercise of employee stock options . . . .  25,000 205 - - 
Common shares granted under 

Employee Incentive Share Purchase 
Plan (Note 8) .................... 12,500 - - - 

Net (bss) ......................... - - - - - - 
Balances, December 31, 1982. .......... 3,631,750 21,570 250 

......................... - - 
204 

Net (loss) - - - - 
Balances, December 31, 1983. . . . . _ . .  3,631,750 $21,570 $250 

= $204 - - 

The accompanying notes are an integral pan of these consolidated financial statements. 
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PAGE PETROLEUM LTD. 

CONSOLIDATED STATEMENTS OF INCOME TAXES 

Years Ended December 31, 1983, 1982 and 1981 
(Thousands of Canadian dollars) 

Computation of Income Taxes - The total provision for (recovery 
of) inwme taxes differs from the amount which would be computed 
by applying the statutory income tax rates to book (loss) before 
income taxes. The reasons for this difference are as follows: 

Book (loss) from continuing operations before provision for income 
faxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Computed "expected" tax (recovery) . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Tax effect of royalties and other payments to provincial governments 

which are disallowed as deductions for Canadian federal income 
tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Rebates by provincial governments related to payments disallowed 
for Canadian federal income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Depletion allowance on oil and gas production income . . . . . . . . . . . .  
Federal resource allowance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Tax losses not booked due to a lack of virtual certainty of recovery . 
Provincial income taxes less federal abatements . . . . . . . . . . . . . . . . . .  
Incremental O'i Revenue - tax exempt income . . . . . . . . . . . . . . . . . .  
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (8) 2% 
Actual tax expense (recovery) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 2,568 $ (15) $ (767) 

Tax rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  48 % 48% 48 44, 

An analysis of actual tax expense (recovery) follows: 
Canada.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 2,568 $ (15) $ 33 
United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deferred Income Taxes - Result from timing differences in the 
recognition of expenses for tax and accounting purposes. The 
source of these differences and tax effect of each are as follows: 

Difference between income tax depreciation and amount provided for 
depreciation in the accounts.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ (450) $ (82) $ (762) 

Difference between exploration and development expenditures 
claimed for inwme tax purposes and amount provided for 
depletion in the accounts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,415 1,297 446 

$ 2,965 $ 1,215 $ (316) 

The acwmpanying notes are an integral part of these consoliaarea nnancial statements. 
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