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Directors’ Report

OUR Directors are pleased to submit to the Shareholders
their Annual Report of the operations of the Company for
the year ending 31st of December, 1916.

The Sales for the year amounted to $5,840,127.46, an
increase of $1,097,212.78 as compared with 1915.

The Profits for the year were $864,779.83 inclusive of
all expenses of administration, and after providing for Bond
Interest, Bad Debts written off and Machinery Scrapped,
the Net Profit amounts to $738,753.00, appropriated as
follows,—

Preferred Stock Dividends $ 64,500.00
Common Stock Dividends 86,024.00
* “  Bonus 21,506.00
Canadian Patriotic Fund 10,000.00
War Tax 104,129.74
Transferred to Reserve Account 400,000.00
Amount carried forward 52,593.26
$738,753.00

The Surplus of Liquid Assets over Liabilities has been
increased during the year by $360,037.28, the active surplus
now amounting to $1,985,121.98.




You will also notice that our Reserve Account now
stands at $1,500,000, and the amount at credit of Profit and
Loss Account $672,492.78.

As usual, our various Plants have been kept in good
condition, the cost of repairs charged against earnings.

It is with deep regret that we record the death, during the
year, of Mr. David Morrice, a member of your Board since
March, 1915.

The Books and accounts of the Company have been
audited during the year by Mr. C. S. Scott, F. C. A., Hamilton,
and his report is presented herewith.

Respectfully submitted;
C. B. GORDON,

President.
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Henmans

Limited

Profit and Loss Account

For Year Ending 31st December, 1916

Profits for the year ending 31st
December, 1916 - 5 -

DEDUCT
Interest on Bonds

0ld Machinery scrapped

Bad Debts written off -
Net Earnings for the year 1916

Brought forward from 31st.
December, 1915

APPROPRIATION

To Four Quarterly Dividends of
139 each on Preferred Stock

Four Quarterly Dividends of
1% each on Common Stock

L

195 Bonus on Common Stock
“ Canadian Patriotic Fund -
Government Tax on Profits -

Transferred to Reserve Account -

BALANCE FORWARD

$100,000.00
22,663.21
3,363.62

$64,500.00

86,024.00
21,506.00
10,000.00
104,129.74
400,000.00

672,492.78

$864,779.83

126,026.83
738,753.00

619,899.52

$1,358,652.52

$1,358,652.52




Herumans

General

As at the 3lst

ASSETS

PROPERTIES

Comprising Lands,
Buildings, Dwelling
Houses, Machinery,
Waterpowers, Good-
will, Trade Marks,
Etc. - - - $5,412,970.80

CURRENT ASSETS
Cash on hand and in

Bank - = - 92,913.99
Accounts Receivable $899,919.77

Bills Receivable 14,181.52

914,101.29
Unexpired Insurance 19,750.00

INVENTORY

Raw and Manufactur-
ed Stock - - 2,190,751.53

TOTAL CURRENT ASSETS SoiraEr 3,217,616.81




Limited

Statement

December, 1916

LIABILITIES
CAPITAL STOCK
Authorized, Preferred $1,500,000.00
Common 2,500,000.00
4,000,000.00
Issued, Preferred 1,075,000.00
Common 2,150,600.00

FIVE PER CENT. FIRST MORTGAGE BONDS

Authorized and Issued

RESERVE ACCOUNT

CURRENT LIABILITIES

Unclaimed Dividends
Accounts Payable -
Wages - - -
Bills Payable
| Bank Advances
| TOTAL CURRENT LIABILIT}ES

SURPLUS
PROFIT AND LOSS ACCOUNT

324.10
190,241.32
19,035.29
22,794.12
1,000,000.00

3,225,600.00

2,000,000.00

1,500,000.00

1,232,394.83

672,492.78

$8,630,487.61




Cg gyﬂof{ g% ‘_Qf( Spectator Building,
Mwaw@faﬂ[ %{ﬂfée ele. ‘%m‘/’/"”, @ﬂ{:

1 have examined the Books and Vouchers
of Penmans Limited for the year ended 3ist. December,
1916, and certify that the accompanying Balance Sheet
and Profit and Loss account agrees therewith,

1 have been furnished with all information
required by me, and the Inventories of Stock on hand
have been taken, approximately, at cost, as certified
by responsible officers of the Company.

The statements appended hereto represent,
in my opinion, a true and correct view of the Company's

position as at the above date.

F. C. A,
Auditor.
Spectator Building,

Hamilton, Ont.
February 2nd, 1917.




Penmans Limited, No. 1 Mill, Paris, Ont.
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" Penmans Limited, Almonte, Ont.

Penmans Limited, Coaticook, Que.



Penmans Limited, Paris, Ont.

Penmans Limited, Waterford, Ont.

Mill at Brantford, Ont.











