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- Onyx ~et rU&&~ Exploration Company Ltd. 

STATEMENT OF CHANGES IN FINANCIAL POSITION 
Year Ended December 31, 1983 
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~ - 1 .~ ,, I ' 1983 , . ,  i , ,  
1982 

- 1 .. 8 - 
' I )  , , , :  bvunh~lucl LHPITAL u r n ~ v i D  FROM 

Operations . . 
. , j  ~ 

$2.31 1,914 $1.366.280 
Issue of 11 % convertible debentures 7,400,000 - 
Deferred revenue 

" '  

210.174 - 
Issue of common shares 3,392.928 
Rank nroduptinn Ins". 5,000,000 

- .  . *,. , 
WORKlNG CArl I ~ L  APPUEDTC$ 

Fixed assets , ,.. 7.61 6.340 9.017.705 
I 

We have examlned the balancesheet of Onyx Petroleum Exploration Company Ltd. asat December 
31. 1983 and the statements of earnings, retalned earnings (deftcit) and changes in financral positlon for 
the year then ended. Our examination was made In acmrdance w ~ t h  generally accepted auditing standards, 
a d  accordingly rncluded such tests and other procedures as we considered necessary in Uw nrmmstances. I 

In our oginlon, these frnanctal statements present falrly the flnanc~al position of the Company as at 
December 31. 1983 and the results of its operations and the changes Ln cts financial posttun for the year 
then ended in accordance with generally accepted accounting princrples applied on a basts consistent 
with that of the preceding year. i 
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Calgan/. Canada 
February 17, 1984 Chartered Accountants 








