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Annual Meeting

The annual meeting of shareholders will be
held on Thursday, June 25, 1981 commencing
at 11:30 a.m. in the Confederation Room No. 3
of the Royal York Hotel, Toronto.




NATIONAL DESIGN COUNCIL CHAIRMAN’'S AWARD FOR DESIGN MANAGEMENT

This sculpture and an engraved plaque were presented to H. Thomas Beck, President and
Chief Executive Officer of Noma Industries Limited by Denis Daly, Acting Chairman of
the National Design Council in recognition of “the outstanding contribution by
management in the use and promotion of good design practice”. Further details of this
Award are given on page 12 of this report.



President’s Message

To Our Shareholders:
Financial Highlights

Consolidated sales revenue during the 1980 fiscal year
totalled $84,199.000 compared to $80,339,000 in 1979.
However, the 1979 total included $6,480.000 revenue from
the sales of Toro products on a sub-contract which was
discontinued in that vear. When these are excluded from
the 1979 figure the sales of Noma products in 1980
increased by 14%.

Net earnings lor the vear were the second highest in our
history at $2,597,000 ($2.55 per share). While this is less
than the level achieved in 1979 of $3,158,000 ($3.10 per
share), it is worthy to note that earnings belore tax and
interest expense reached an all time high in 1980.

Interest expense increased substantially during the year as
interest rates continued to climb to unprecedented levels.
Our interest expense increased by $1,304,000 — 56% over
the 1979 figure of $2,319,000 and was exacerbated by a
carry over of inventory of snowblowing machines.

In 1980 the year end cost of copper settled at $1.11 per lb.
an 11% reduction from the 1979 vear end cost. and
consequently this resulted in a profit reduction of 7.2¢ per
share. By comparison, the trend of rising prices of copper
in 1979 resulted in an inflationary gain on our inventory
investment which was reflected in a profit of 19¢ per share.

$5,589,000 of working capital was provided in 1980, of
which $4,636,000 was used for the acquisition of fixed
assets, $580,000 in dividend payments, $123,000 in new
product development and $80.000 to purchase an
additional 5% interest in a subsidiary company and for
other purposes. The balance, $170,000, increased working
capital to $9,558,000.

During the vear vour company paid quarterly dividends
g the year ) pany | e
aggregating H7¢ per share compared to 47.5¢ paid in the
previous vear.

Shareholders equity increased in 1980 to $16,155,000

($15.88 per share) from $14,138,000 ($13.90 per share) in
1979.

We decided to increase our capital expenditures in 1980 to
$4.6 million by investing in a new production facility for
the continuous casting of copper rod — the first of its kind
in Canada. This new process 1s already at the pilot
production stage and will be fully operational by mid
1981.

I am pleased to report that your Board of Directors was
strengthened by the appointments in May 1980 of Mr.
Norman E. Hardy, Chairman of John Labatt Limited; Mr.
James E. Kay, Chairman of Dylex Limited: Mr. Lionel H.
Schipper, Q.C., a partner ol the law firm of Goodman &
Goodman, and Mr. Sieglried Riemer, President of Cable
‘Tech Company Limited, as Directors of Noma Industries
Limited. I wish to acknowledge with gratitude their
valued contributions to the conduct of your company’s
affairs during the past vear. I also wish to thank Mr.
Andrew Wedd, who retired last year as a Director of
Noma, for his helpful advice and conscientious service
over manv years.

The consolidated results of 1980 are not as outstanding as
those achieved in 1979. However, they represent
achievements in an economic environment which has been
difficult for many companies and industries.

Outlook

Based on initial results for the first quarter of 1981 which
indicate a strengthening of sales of our products to OEM
customers in the industrial market, there are encouraging
prospects that this segment ol our business will expand
throughout the year.

For our range of Christmas products there was a good sell
through of inventories at the retail levels last year and
accordingly our prospects in this market appear to be
good. In addition, the Noma Canada division expects
strong demand for its cord sets and wire products during
1981,

Notwithstanding the difficulties experienced by our
Canadian Garden Products division last year we expect its
sales of winter and summer products to increase in 1981
particularly in export markets.

Our planned capital outlays for fiscal 1981 are $2,500,000,
approximately 50% of the total expended last year.

On behalf of the Board of Directors, I wish to thank all
our emplovees for their perseverance and diligence
throughout the year. I am also grateful to our
shareholders, customers and suppliers for their continued
support and service.

H.T. Beck
President
and Chief Executive Officer




REVIEW OF OPERATIONS

In order to comply with the requirements of Bill 101
of the Government of Quebec we have made
changes to the name of those Noma companies
which conduct business in Quebec.

Noma Lites Canada Limited has been changed to
Noma Canada Inc. This company had another
successful vear and its new proprietary products
have progressively contributed to increased profits.
One of these products, the Noma Cord Caddy.
received the 1981 Product Design Award of
Excellence [rom the National Design Council. This
is one of two awards presented to the Noma
companies in recognition of our design work.
Further details of these encouraging achievements
are given elsewhere in this Report.

The manufacture of non-electric Christmas
decorations by the Doubl*Glo/Fielderaft Division
acquired last vear has not vet achieved its full
potential and ‘contributions to profit margins
because of some delays and problems w hl(‘h often
occur in relocations and consolidations of this kind.
We believe that in 1981 progress in sales and
improvements in manufacturing costs will be
achieved.

Similarly, the Noma Display Division, now renamed
as Noma Decor Inc., has made appropriate
adjustments and changes to its product range to
incorporate the “Astralite” products and business
acquired last year. An improved production process
initiated in 1980 should increase the pmducm ity
and profitability of this Division during the current
vear.

Beck Electric Manufacturing Company continues to
address aggressivelv the market for specialized
wiring harnesses in the electrical appliances and
electronics industries. While the slow rate of growth
in the appliance market is of some concern, there
are good prospects of increasing our business with
the electronics industry. This Division has
developed a strong technical and production
capability which is poised to take advantage of
opportunities as they occur in these industrial
sectors.

Cable Tech Wire Company Limited (now Cable
Tech C ‘ompany Limited) achieved satisfactorv
performance in 1980 notwithstanding wide and
frequent changes in copper prices which occurred
throughout th(‘ vear., A major portion of the
(()ns()]lddted rapltal expenditures was allocated to
this Division for the establishment of a facility for
the continuous c;lsnng of copper rod. This casting
process is described in the latter pages of this
Report and is planned to be fullv operational by the

second half of 1981. This facility is expected to
improve further the productivity and profitability
in the manufacture of Cable Tech’s range of wire
and cable.

1980 was a disappointing vear for Outdoor Products
Manufacturing Limited, (now renamed Canadiana
Garden Products Inc.) as it was for most companies
in the snowblower industry of North America. The
lack of early snowfalls for the second consecutive
vear negated the movement of inventories by the
distributors and retailers, and manufacturers were
left with substantial stocks at the vear end. However,
the company achieved a significant increase in its
export sales to the European and U.S. markets and
was largely responsible for the consolidated exports
of the Noma companies doubling from $3.000,000 in
1979 to over $6,000,000 in 1980. This is an
encouraging result of the persistent marketing
efforts by Canadiana.

In the U.S.A. the performance of Beck Electric
Manufacturing Incorporated, showed an improving
trend relative to the 1979 results. Reductions in
overhead expense contributed to improved margins
and some gains in productivity were also achiev od
Our mdrkel share has fallen short of our
expectations but we are taking action to correct this
problem.

During 1980 emphasis has been given to the
development and implementation of computerized
manufacturing systems. Our team of systems
designers have (1(-swnc-cl dev e]oped and installed
on ]mc- interactive data processmtr systems at three
of our manufacturing divisions. These form part of
an integrated data processing network which has
proven to be an effective tool for management in
terms of cost savings, and efliciencies in control of
inventories. production scheduling. accounting and
most financial aspects of the overall manufacturing
process.

Based on the performance and economies offered by
these systems and our proven experience with them,
we have formed a new subsidiary company.
NETRON INC.. for the purposc of developing and
supplving Computer Aided Manufacturing Svstems
of this kind to other manutacturers.

In summary, Noma's operating divisions have
displaved resourcefulness and tenacity in a business
and economic environment where weakness and
uncertainty have prevailed in manv sectors.
Initiatives have been taken in pr oduct dev elopment.
utilization of technology and in marketing which
will contribute to our progress in future vears.




INDUSTRIES LIMITED

Auditors’ Report

The Shareholders,
Noma Industries Limited.

We have examined the consolidated balance
sheet of Noma Industries Limited as at
December 31, 1980 and the consolidated
statements of earnings, retained earnings and
changes in financial position for the year then
ended. Our examination was made in
accordance with generally accepted auditing
standards, and accordingly included such tests
and other procedures as we considered
necessary in the circumstances.

In our opinion, these consolidated financial
statements present fairly the financial position

of the Company as at December 31, 1980 and
the results of its operations and the changes in
its financial position for the year then ended in
accordance with generally accepted accounting
principles applied on a basis consistent with
that of the preceding year.

Yt 2 L

Chartered Accountants

Toronto, Ontario,
April 16, 1981.

$84,199

74,589
2,074
807
2,816







NOMA INDUSTRIES LIMITED
(Incorporated under The Business Corporations Act — Ontario)

$25,223
6,874
1,188
1,025

34,310
2,019
6,055

254

42,638

2,457
13,531
167

16,155
$58,793




NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 1980

l. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

o

.

d.

Principles of consolidation

The consolidated financial statements include the accounts ol the Companv and all its subsidiary
companies. All significant inter-company transactions are eliminated.

Inventories

Inventories of raw materials. work-in-process and finished goods are valued at the lower of cost,
determined on a first-in, first-out basis, and net realizable value.

Depreciation and amortization

Fixed assets are depreciated on the straight-line basis at the following rates which are intended to
extinguish the cost of these assets over their estimated useful lives:

Bualdin s . o o 215%
Machinery and equipment ... 10 %
Moulds; diesdnd toOling < « siew @ 5o 050 8 250 5 528 S8 5 950 5 S0k Sl & e miome o s 5 e Bies @ S 25 %

Leaschold improvements are amortized over five vears or the remaining period of the respective leases,
whichever is the shorter period. Patent costs are amortized over a period of seventeen vears.

Deferred development costs

Deferred development costs relate to the costs incurred by a subsidiary company for the development
ol new products. These costs are stated net of grants from the Federal Government. The net development
costs are being amortized by reference to the estimated sales revenue to be derived therefrom.

Goodwill

Goodwill is amortized on a straight-line basis over forty vears.

Income taxes

The provision for income taxes is computed on the allocation basis whereby provision is made for
imcome taxes deferred by virtue of depreciation for income tax purposes exceeding that booked in
the accounts. The Company uses the flow-through method in accounting for investment tax credits.

. Foreign currency translation

All amounts in foreign currencies, including the accounts  of the United States subsidiary company,
are converted to Canadian dollars under the temporal method.

. Impact of price changes

These financial statements do not reflect the impact of specific price changes or changes in the general
level of prices.

. FIXED ASSETS

1980 1974
Accumulated
depreciation Net Net
and hook book
Cost amortization ) value value
Buildings ... « son v cvms w o sow 5 wmmn o cam $ 3,849,000 S 894,000 $ 2,955,000 $ 2,931,000
Mauchinerv. equipment and leaschold
improvements . .. ... L. L. 16.041.000 7,623,000 8,418,000 6,958,000
Moulds. dies and tooling . .. ... ..., 3,441,000 1,603,000 1,838,000 - 624,000
23,331,000 10,120,000 13,211,000 10,513,000
Lamid o o oo o mni v isew s o o © s SR 1 561,000 — 561,000 561,000

523,892,000 $10,120,000 $13,772,000 $11,074.000




NOMA INDUSTRIES LIMITED

Notes to Consolidated Financial Statements (Continued)

3. OTHER ASSETS

1980 1979
Notesreceivable ..o e S 34,000 S 30,000
PalOmIS . o e 51,000 34.000
Goodwill Lo e 506,000 883,000
Deferredsdevelopment Coslts, . .z i oss 4o 5 565 o8 & e 555 8 Sy § 0% 5 0 528,000 548.000
OthieridelorrodiCosts o,z o v v o oy © 68 0 oe & W S0 & U8 PG © om0 2 5 o 34,000 -
$1,153.,000 S1.495,000

4. BANK INDEBTEDNESS

Bank indebtedness is secured by a general assignment of certain receivables and inventories.
ADVANCES FROM CUSTOMER

In 1979 the amount of $887,000 was advanced bv a customer to finance certain inventories ol a subsidiary
company. This was repaid in 1980,

o

6. LONG-TERM DEBT

1980 1979

v bankiloanis (@) o ws s @ smor emme s wss @ aees S8 © S5 % T @ Ok S 8 0 $4,094,000 $4,377,000
Mortgages onireal property (B) . oo cmn v oo v wns aie s e e s om e 2,023,000 2,101,000

EGRIPIVEIIL LOATE ()i . & i 5 sevios wiman v oime suom pasistos wiofis i sgnis 4wl ssieis &5 sivien s 862,000 —
L e N S SO UL s VO S o I 101,000 113,000
7,080,000 6,591,000
Less eUrrent POTHON 5% o e 608 7 55 555 & ) S50 5 5505 ¥ 00 Y 5655 B 0% oy 1,025,000 425,000
$6,055,000 £5,666,000

a. Interest is payable at %% to %% above prime interest rate. The security is a fixed charge on land,
buildings and equipment and floating charges on all the assets of the Company and its subsidiary
companies subject to priorities of mortgages and assignment of certain receivables and inventories.

b. $ 979,000 with interest at 8% %, due December 1. 1992
S1,044.000 with interest at 10's%. due December 1. 1994

¢. The loan of U.S. §722,000 is repavable in ten equal semi-annual installments commencing July 29, 1981
with interest at 8%.

The annual principal pavments required in the next five vears to meet the long-term obligations are:

BOBYL: wcy se & prcs svsms w onsis, evecss o Gitoess Svmife o SHASH SYRS 6 ISO5S Aabs W Syal SIS ® S $1.025,000
TOB s i v w sonn 50 wrme warwiss & W 5% wes o Soiie WHWIE B et WAER W NS ST T WeGE 1,119,000
00 R e oo e G, N LS, N ey, W 1,228,000
FOBE: o o s i somie & siivns sawos oyt g tangie o smsn simbe ¢ swms smese o S S0 ¥ SR 1,279,000
FOBEE, L0 e v ssmin sasme = sese sssos o sible 9065 ¥ 6550 B0 ¥ B0 T 5 UEn A W 834,000

. COMMITMENTS AND CONTINGENCIES
a. The total rentals paid for 1980 amounted to approximately $797,000 under existing operating leases which
are lor various periods to 1995,
. There were letters of credit outstanding at December 31, 1980 of uppmximamly $635,000.

~1

¢. The Company has agreed to acquire the entire 25% minority interest in two subsidiaries after December 31,
1983, at prices based on the future book values or pre-tax earnings of those companies.
The Company could also be required to purchase the remaining 10% of the outstanding shares in
two other subsidiaries under certain conditions at prices based on those companies’ [uture book values

or earnings.




Notes to Consolidated Financial Statements (Continued)

8.

-

10.

CAPITAL STOCK
Authorized Issued
i December 31, December 31,
1980 1979 1980 B 16479

Class A special shares - 193,159

without par value — 1.850.000
Class B special shares - 823,841

without par value
Common shares ... . i 2,000,000 150,000 1.017,000 -

2,000,000 2,000,000 1,017,000 1,017,000

During 1980 the Articles of the Company were amended to reclassifv and change all the issued and unissued
Class A and Class B special shares into common shares without par value, on a share for share basis,

. DEPRECIATION AND AMORTIZATION

1980 1979
DEPTECIATION % ¢ seon & oro § 5wt 3070 0060 & 555 el ¥ 910 R0 s ¥ 06 R0 % 4m §1,801,000 §1,403,000
Amortization of
Leasehiold IMprovetieitih os s o o som 0 wam s o ans « v cem @ e o s 137,000 85,000
ROt s s o s srbie i sl e ol s s sisomse 0 Fisies Sl 10 SUvite SAssEs o SRR SN SR 7,000 8.000
Goodwill L. e 20,000 25,000
Deferred costs ..o 109,000 —
$2,074,000 $1.521,000
INCOME TAXES

The provision for income taxes has been reduced by $525,000 (1979 — $265,000) in respect of investment
and employment tax credits and the inventory allowance., Non-capital losses for tax purposes approximating
$662,000 have been accumulated and may be carried forward and applied against future years’ taxable income.
Additionally, there are investment and job tax credits approximating $365,000 available to subsidiary companies
to reduce income tax provisions in future vears. The expiry dates of these accumulated non-capital losses
and tax credits are as follows:

Investment and job

Non-capital losses tax credits
FO8Ls: & ¢ v ows s 5wy ¥ 850 SR S T GIEE S60 5 S ST WG B 2 $ 79,000 $ —
TOB3: o« s sowns i snsde wrisam i & spss Sosis 7 Saes Aravey AN B e R 5 73,000 73,000
BOBA ., o siwns wmice w0 smte & siatis stns 0 Shs SEaliene Gt W FGats W A SRR s 74,000 139,000
ROBDL. . i i mims e moms 5 e smits o, Sioei sise i wyee ¥ SRS wBE a SRS B 436,000 130,000
BOBO : 5 & imomne sreoman s & snir ssmss & soms sumisss soace = ¥ wsds o ssess o s - 18,000
LOBT: ¢ 2 sapow wes o oo i 5 00 & 000 000 8 D90 & M oA 2 500 6. — 5,000

£662,000 $365,000




NOMA INDUSTRIES LIMITED

Notes to Consolidated Financial Statements (Continued )

Il. REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

The aggregate remuneration of the ten (1979 — seven) directors and senior officers, as defined by The
Business Corporations Act — Ontario, amounted to approximately $522,000 (1979 — $390,000).

12, SEGMENTED INFORMATION
The Company’s 1980 operations are considered to consist of the following classes of business:

Components manufacturing — the manufacture of components and parts for sale to other manufacturers.
Consumer products — the manufacture or purchase for sale of consumer products.

(Thousands of dollars)

Components Consumer
Manufacturing products Consolidated
Salesio oUtSIAE CUSTRTINBTS & w s svaw = svers s & 1506 5 @a% HEE & o @ $25,677 $58.522 $84,199
INTETSSEEMIENt S8lES o womr « wivn vimm & aa v s o s wte = e 8 i o e s 9,883 5 9,888
Total sales . ... $35,560 $58,527 $94,087
Contribution before the undernoted : « .o v o com 2 50 con s van 70 $ 3,427 $ 4,109 $ 7,536
IACERSERPEIEBL 1 « & wwowe v s v e v ovwswe wiss % Ggems s ) Samms 31 Bk Sathe Wt H2w 3.623
MiINOTIEY INTETEETS v wopom vinse o s 5an o e simns s 5 Gt g & s s (118)
INCOME XOS o o i e e e e et e e 1,434
4,939
NEUSATTINES ..o v« rove w108 & s @ sinin ssce 5 500 susos sy simied Bbie & oos $ 2,597
Assets identified with segments . . v.ow won v o van v ien sna v v a o $16,052  $42,241 $58,793
Capital expenditures ......... ... ... ... ... ... § 2072 5 2,564 § 4,636
Deprecidiion afid TmOrtiZation s ¢ sy 020 Heh 5 9508 163 & SoE 5a3 $ 1,014 $ 1,060 $ 2,074

Comparative ligures for 1979 are not available.




50 YEARS IN CANADA

This vear Noma Canada Inc. of
Scarborough. Ontario celebrates its
golden anniversary as a Canadian
entity. It was during the depression,
in Mayv. 1931, that the Company
began the manufacture and
distribution of Christmas lights

in Canada. Since that time, the
company has become a successful
multi-product company and is now
a major part of Noma Industries
Limited.

The name NOMA is an acronvm
derived from the formation nearly
60 vears ago by some 15 American
Christmas lighting companies ol
the National Outfit Manuflacturers
Association. The Association has
long been discontinued.

In 1926, when the association
members merged their companies
into Noma Electric Corporation,
and later to Noma Electric Lights,
Louis Szel was appointed its first
sales manager. In 1930, he was sent
to look over the situation in the
Canadian market. These were the
Depression vears and business was
far [rom booming. However, Louis
Szel persevered. The Noma Electric
Company Limited commenced
operations in 1931 and
subsequently established a
dominant position in the market as
a sole distributor of Canadian
made lamps by negotiating:
exclusive contracts with both
Canadian Westinghouse and
Canadian General Electric.

1)

The company progressed lor almost
30 years until the early 1960's

when its performance and prospects
began to decline. By 1962, losses
were such that Ward Foods, which
then owned Nomau Lites Canada
Limited, decided to sell the
Canadian operation.

In 1963, Noma Lites Canada was
purchased by Beck Electric
Manufacturing Company, a
family-owned business founded in
1950 by Mrs. Theresa Beck and her
son, H. Thomas Beck.

The purchase of Noma Lites was a
major step for the Becks but thev
quickly turned the company into a
profitable operation by eliminating
unprolitable lines and placing
emphasis on good design and
engineering of products and
production processes. Rudy
Koehler. who joined the Becks in
1956 and is now the President of
Noma Canada Inc.. orchestrated
this approach by his very
perceptive and practical
development of the company.
Today Noma Canada Inc. produces,
in addition to Christmas lights. a
wide range of electrical cord
products, wire and cable and wiring
harnesses for the consumer and
industrial markets.

We take this opportunity of
expressing our gratitude to the
many customers and suppliers for
their service and confidence which
have contributed significantly to
our ])]‘(J\L‘(l‘(‘,‘u‘;.

WERS,

ANOMASD:

kA
< )
WerEQ'



NATIONAL DESIGN COUNCIL AWARDS
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At Design Canada’s Second Annual
Awards Presentation on March 5,
1981, your Company was delighted
and honoured to receive the
Chairman’s Award for Design
Management which is presented 1o
a company considered to he
outstanding in its development of
good design policies and practices
in industry,

On this occasion Noma also
received a Design Canada Award
for excellence in Product Design
for the Noma Cord Caddy
designed and produced by Noma
Canada Inc.

These Awards are particularly
noteworthy in recognition of the
long term commitment to good
design in many facets of operations
by the Noma group of companies.
It is also especiallv gratilving to
have been given such a high
assessment by Design Canada’s
adjudication panel of professional
designers.

In our submission to the National
Design Council we illustrated the
scope of design practiced by the
Noma companies from design ol
products. tooling. manufacturing
processes, packaging, advertising
and marketing to the design of
plants and facilities to provide safe
and pleasant working
environments.

These Awards are not only a
compliment to management for its
coordination of design functions
but also a tribute to our employees
whao participate in many ways 10 the
development of good design
practices.

We are encouraged by these Awards
to maintain our emphasis on
product improvement through
design and to pursue Design
Canada’s objective “to improve the
competitiveness of Canadian
industry by excellence in design”



PRODUCT DEVELOPMENT
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Illustrated here are some examples
of products by Noma companies
which result from design activities
past and present. Top left 1s the
award winning Cord Caddy, a self-
storing extension cord housed in a
handy carrying case. Next to it is
the 521 Snowblower, a recent design
by our Canadiana Garden Products
division. This machine is as
efficient at clearing snow as larger
and more powerful machines and
combines good performance and
compact size at an economic price.
Similarly the “Multi-Mode”
lawnmowers result from product
development at Canadiana. These
snowblowers and lawnmowers are
being marketed in Canada, the
USA and Europe.

The Work Lights and Christmas
lighting sockets are examples of
earlier development work by Noma
Canada Inc. The Christmas light
sockets are manufactured by an
automated process developed by
Noma in the 1960’s. This patented
process has not since been equalled
or bettered in efficiency, reliability
and cost effectiveness. Below the
Work Lights is the Noma Power
Centre, another example of
improved design of power cord
products. The Power Centre and
the Cord Caddy each have the
distinctive Noma feature of a
protective circuit breaker molded
into the power plug.

A new range of decorated trees are
now produced by the Noma Décor
division by a more efficient process.
Shown bottom right are examples
of attractive artificial trees designed
for the apartment and smaller
homes market.



DEVELOPMENT OF TECHNOLOGY

A new production process at Cable
Tech Company Limited

CONTINUOUS CASTING OF COPPER ROD

The traditional method of rolling
copper wire bars to produce copper
rod suitable for subsequent drawing
and manufacture of electric wire
and cable has been in use since the
turn of the century.

In recent years the technology of
continuous casting of copper has
been developed to such a degree
that continuous casting systems are
replacing the traditional rolling
methods in many countries across
the world.

14

Such a svstem is currently being
installed at the Cable Tech Division
ol Noma Industries. This is the first
continuous casting copper rod
facility to be established in Canada
on a commercial basis. Scheduled
to be fully operational this vear, it
will produce high quality, oxvgen
free copper rod directly from
clectrolytic copper cathodes.



The continuous line operation is
illustrated in the diagram. Copper
cathodes are automatically loaded
into a melting furnace. The molten
copper is poured under
atmospheric controlled conditions
to a holding furnace where precise
temperature and a constant level
are maintained. Strands of copper
rod of precise diameter are
withdrawn through cooling dies
and coiled into large and compact
coils for further processing into
clectrical wire and cable,

The project is an example of the
use by CableTech of advanced
technology to upgrade the
processing of a Canadian resource
material and to improve efficiency
in the manufacture of wire and
cable.
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FIVE YEAR FINANCIAL SUMMARY
(In Thousands of Dollars except per share data)
1980 1979 1978 1977 1976
SALES
Consumer Products
— Christmas S18,625 229, $13,1533  16%  S11,241  18% § 9,970 22% § 8,606 24%
— Others 39,897 47% 42 428  53% 30,243 51% 20,709  45% 15,094  42%
58,522  69% 55,081 69% 41,484  69% 30,679 67% 23,700  66%
Components
Manulacturing 25677 31% 24,758 31% 18,249  31% 15,131  33% 12,518 34%
TOTAL §84,199 100%  S$80,339 100%  $39,733 100%  $45,810 100%  $36.218 ]F)(_]%
Net Earnings Before Extra-
ordinary Items $ 2,597 $ 3,158 $ 2,236 $ 1,580 $ 1,163
Net Earnings 2,597 3,158 2,383 1.580 1.163
Average Return on
Sharcholders’ Equity 17.1% 24.6% 20.7% 16.7% 13.9%
Fixed Asset Additions $ 14,636 § 2,348 $1,533 $1.387 $1.365
Depreciation and
Amortization of Fixed
Assets 1,938 1.488 1,312 1,230 1.094
Total Assets 58,793 43.755 34,192 27.674 25,730
Sharcholders’ Equity 16,155 14,138 11,463 10,117 8.802
Earnings per share before
Extraordinary items $2.55 $3.10 $2.20 $1.55 $1.14
Farnings per share after
Extraordinary items $2.55 $3.10 $2.54 $1.55 $1.14
Dividends per share —
regular 57 475 .36 20 20
special — - .66 - —
Shareholders’ Equity
per share 15.88 13.90 11.27 9.95 8.66
Market Price Range - High  13.625 12.50 10.00 6.25 4.75
- Low 9.00 9.12 5.50 4.40 375

Printed in Canada



NOMA INDUSTRIES LIMITED
AND SUBSIDIARIES

Head Office
375 Kennedy Road

Scarborough, Ontario
MIK 2A3

Auditors
Touche Ross and Co., Toronto

Transfer Agent & Registrar
Montreal Trust Company

Stock Listing

Toronto Stock Exchange g
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Canadian Imperial

Bank of Commerce

Mercantile Bank of Canada

Legal Counsel
Goodman and Goodman
Toronto

Directors

Mrs. Theresa Beck
*H. Thomas Beck
*Norman E. Hardy

James F. Kay

Rudolph A. Koehler
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Siegfried Riemer
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* Member of the Audit Committee

Officers
Mrs. Theresa Beck,

Chairman
of the Board

H. Thomas Beck,
President
and Chief Executive Officer

Rudolph A. Koehler,

Executive Vice-President
and Secretary

Norman S. Eckler
Vice-President
Finance

Meinrad C. Meerkamper

Controller

Operating Division
and Subsidiaries

(100% owned unless otherwise indicated)

Beck Electric Manufacturing
Company,

Downsview, Ontario,

Ben Hoag,

Vice-President and
General Manager

Beck Electric Manufacturing Inc.,
(90%)

Stamford, Connecticut,
Seymour Jeruss,

President

Cable Tech Company Limited,
Stouffville, Ontario,
Siegfried Riemer,

President

Canadiana Garden Products Inc.,
(90%)

Brampton, Ontario,

William Czeban,

President

Doubl*Glo of Canada Limited,
(75%)

Fieldcraft Decorations Limited,
(75%)

Scarborough, Ontario,
Robert L. Weill,

President

Netron Inc.,
Scarborough, Ontario,
Alex Kisin,

President

Noma Canada Inc.,
Scarborough, Ontario,
Rudolph A. Koehler,
President

Noma Decor Inc.,
Downsview, Ontario
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