










Minutes of the fifty-first 
annual general meeting 
of the Shareholders of 

The Provincial Bank of Canada, 
held at the Head Office 

of the Bank, 
981 St. ~ a m e s  St. West, 

Montreal (Canada), 
on the 9th of January 1959, 

at eleven o'clock a.m. 

Among those pment  were: hlessrs. W. S. Albert, F. Allawl. J. C. Aqsenault. L. 
Emery Beaulieu, K.C., L. P. Beaulieu. Hon. Sen. Elie Beauregard. K.C., MeJsrs. 
Herr,& Belrile. C.A.. Gaston Bertrand, P. E. Boahomme. P. E. Bonaier, R. Boucher. 
I. L. Baulan~er.  I. U. Boyer. I. Brassard. Iacques Brillant, C. F. Carsley, M.B.E., 

~-~ ~~~. ~ ~ ~ -~ ~ ~~ ~ ~~~ ~ 

William Gagnon. L. E. iangis ~ a l i ~ e a u l t ;  K.C., ~ e n r i  ~area","Luc ~ a u t h i e r ,  ~ & r i  
Gerin-Lajoie, K.C., Edouard Gohier, Dr. L. Gmleau, Han. R. 0. GraqC, ML.C., 
Messrs. Robert C U ~ Y .  I. Edouard Labelle. K.C.. O.B.E., E u d n e  Laflamme. Me. 
a ues Lagasre, Donai Lalande, Mrs. Albert Lallemand, M F s s ~ ~ .  Jea$ Paul La- 

:a%. Marcel Lefebvre, Alfred Leganlt. Me. Henri Paul Lemay. Gasto? Levea ue, 
J. Louis Le\.esque, Victor L&vesque. A. Jamb Li\,inson, G. Larrie. Hector ~ a c % a y .  
K.C.. Romr Mnrtel. I. C. Martineau. Lucien Masst?. C.A.. Emile Massikotte. N.P.. ..- o - ~  ~ ~ 

Victor Molin, N.P.; 5. E. Nadon, c:A.. Bernard  orm man din. P. ~uellette, .  ~ i m t  
Parent. Dr. R. H. Parent. Gerard Parizeau. Hon. Es. L. Patenaude, lP.C., K.C., 
Dr. Ernest Plante, Mersrs. C. E. Prelontaine. Paul Raymond. J. 0. ,Roy, J. E. 
Saint-Andre, J. Ulgsse Sainte-Marie, Roch Sainte-Marie, W. Saint-Pierre,;M. Schum. 
Chas. Spitler. A. E. Styles, C l h e n t  Tremblay, O.B.E.. L. C. Trernpe. L. J .  Trottier. 
C.A., J. A Trudelle, Gaston Vincent. K.C.. J. A. Vincent. 

The President, Mr. J. Edouard Lehelle. K.C., O.B.E.. oc- 
cupied the Chair, and Mr. Ren6 Cousineau acted as Secretary 
of the Meeting. 

T h e  President appointed as Scrr~tfnecrs for the Meeting. 
Messrs. Victor LPvesque and Hector Couaineaa, and the nom- 
ination of the Scrut~ncers was approved unanimously by the 
hfeeting. 

At the request of the Chairman, the Scrutineers ascertained 
and reported that there was a suffncient number of Shareholders 
to form a quorum of the annual general meeting. 

T h e  Secretary then read the notice calling the Meeting. 

T h e  Minutes of the last Annual Meeting having been rint 
ed and distributed to the Shareholders. were taken as read: an6 
on motion of Mr. L. E. Laneis Gali~eaolt .  K.C.. seconded bv 
Mr. Paul Raymond, svere conhmed. ' 

Follosving this, the Secretary read to the Shareholders the 
reports of the Board of Directors and of the Auditors. 





BALANCE SHEET AS AT 

:< - 
Gold 'and sul;sidiary coin held in 

' '.'.:q :-9 
I.-, (I, , 

Canada ................................ S 479.870.41t 
votes of Bnnk ot Canada ............ <.972.033.00 .. I ; .r,. 

.... 1)cpsits a,ith Rank oC Canalda 16,908,W7.41 :: 

Sates of arrtl cl~eqttes on other hanks 16.488,314.3i 
. ,,#.., 3 d 

Government ancl Ibanl, notes othe; 
...................... ASSETS than Canadian 215,704.35 $39.061.529.54 -. -- 

Due by hanks and banking correr- 
................ pandcnts elre~rhere than in Canada.. 1,178,405.8-1 $40,542.935.98 

1)ominion gorcrnment direct and 
gtlarantecd securities maturing 
within tlro yeam. not eacceding 
m;trket vn:ue 15B97,422.97 

Other 1)ominic 
and gtialantectl sect~rities, ,not ex- 
cceding ma~ke t  value ............................... 28.914.504.18 

I'mvincial go$,el.nnlent direct and 
guaranteed securities maturing 
within two years, not exceedin 
market value 4.106.321.M 

and guaranteed secu:itier, not 
............................. esceedin~ market 7,alne 13299806.12 

Canadian municipal securities, not 
exceeding marker value .......................... 6.578.21268 

Other bonds, del,entures and stocks, 
..................... not exceeding markct wlue 8.X20.RII.2R 

Call and short (not exceeding thirty 
days) loans in Canada on stock, 
debentures, bands and other se- 
curities, of a sufficient marketable 
value to cover 5,155,716.13 78,802.398.2I 

Canada, not otherwise included, 
estimated loss provided for ...... $ 58322,636.93 

1.onns to provincial gorernlnenls 55.908.10 . . . . .  1.o;lns to cities, towns, municipalities 
and school districts .............. 3,8.14,683.83 --- 1 ; 

Suut-currc.at lo.nns, estin~ated loss 
 provided for ...................... 31,997.07 ~0?.135,225.011 .. -. -. - 

1.iabilitics of customers under ac- 
ccpianrer and letters of credit :Is 

\fortgages on real estate sold b! lhc 
bank ............................................... 124,779.42 

Bank premises at not more than cost. 
.................. less nmnunts. if  any. written off 5,105,785.18 

Other assets not incllnded under the 
forepin: h~iltls .............................. 227,791.90 66,502.075.W 

f 185,647,4095~ 
. . 
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FIFTY-F IRST ANNUAL R E P O R T  O F  T  I 
Gentlemen, 

I have the honour to present for 
your approval, the fifty-first annual 
report of the Bank for the year 
ending Novenlber 30th. 1951. 

It gives me pleasure to emphasize 
A D D R E S S  O F  T H E  again, the i inpor tan  t increase in 

VICE-PRESIDENT & GENERAL MANAGER total assets, deposits and commer- 
cial loans, which represents a most 

Mr. J. U. BOYER encouraging de\relopment. The  ex- 
cellent liquid position of the Bank, 
has enabled 11; to extend and im- 
prove our services to the public, in 
the provinces tvhere we are repre- 
sented. 

:\nalysis of the Bank's statement 
as at November 3Oth, discloses that 
to:al assets reached $185,647,409.58. 
being an increase of $6,490,215.45 
over the preceding year. Cash assets 
were $40,542,935.38 compared to 
$34,417,804.46 in November 1950 
-an increase of $6,125,130.92-and 
represent 23.14 % of the &anQ 
liabilities to the public. - ~ - ' < - n  - -mr? 4 

' ~ 8 : ~ -  + . 
Securi t ies  held in the 'BanTi s 

;mrtfolio showed a decrease of 
$6,076,551.19compared to last year, 
and amounted to $75,646,682.1 1, 
but it should be noted that read- 
i ly  real izable  assets s t ood  a t  
P I  10,345,333.62 which represents 













the Bank held at all times, among its assets, readily realizable 
securities in excess of the amount stipulated in the said by-laws. 

With such an organization, you should, in the course of your 
efforts to increase the savings deposits, feel at ease to recommend 
your Bank to those around you. We join you in noting the very 
satisfactory results for the fiscal year ending November 30th last 
and in accepting the reports presented to you. 

At the same time we wish to thank the Bank's staff for their 
readiness at all times to furnish us with the information &ked for. 

FOR THE BOARD OF COMMISSIONER-CENSORS, 

VICTOR MORIN, N.P:, 
President. 

Montreal, December 17th, 1951. 

On motion of Mr. Victor Morin, N.P., seconded by Mr. Nar- 
cisse Ducharme, the report of the Board of Commissioner-Censors 
was unanimously adopted. 

It was then moved by Mr. J. Eudore Fournier, seconded by 
Mr. R. H. Guay, that Messrs. Jacques Larue, C.A., of Larue, Angers, 
Gourdeau & Cie, and J. Emilien Nadon, C.A., of the Society Nadon 
& DeCarufel, be and are hereby appointed auditors for the ensuing 
year, and that their remuneration be not more than $8.000. 

Upon receiving the Scrutineers' report of the balloting the 
Chairman declared the motion carried unanimously. 

Then it  was proceeded to the election of Directors. 





Mr. Maurice Fortin, Trois-RiviPres, Que. 

Mr. L. E. Langis Galipeault, K.C., Quebec, Que. 

Mr. Edouard Gohier, St. Laurent, Que. 

Mr. Victor Morin, N.P., Montreal, Que. 

Mr. Calixte F. Savoie, Moncton, N. B. 

Mr. Clement Tremblay, O.B.E., Lachute. Que. 

Mr. Gaston Vincent, K.C., Ottawa, Ont. 

Upon receiving the report of the balloting, the Chairman 
declared those nominated elected unanimously as Commissioner- 
Censors of The Provincial Bank of Canada. 

On motion of Mr. Emile Massicotte, N.P., the Meeting unani- 
mously adopted a vote of congratulations to members of the Board 
of Directors and of the Board of Commissioner-Censors, as well as 
to officers and employees of the Bank, for the excellent results OF 
the year's operations and for the mvices which thev have rendered 
10 the Bank. 

The  Chairman thanked the Shareholders for attending the 
meeting, which adjourned. 

At a s u k q u e n t  Meeting of the Board of Directors, the Hon. 
Es. I,. Patenaude, P.C., K.C., was re-elected Honorary President, 
Hon. Senator Elie Beauregard, K.C., Chairman of the Board of 
Directors, Mr. J. Edouard Labelle, K.C., O.B.E., President of the 
Bank, Mr. J. U. Poyer and Hon. Jules A. Brillant, M.L.C., C.B.E., 
Vice-Presidents. . , . ,,s: , 

' D , , 1 ,  ..- 
J --. 

.$& ~ ~ ~ & i o 1 p a - ~ e t l 4 0 i l d  . 1 

At a meeting of the Board of Commissioner-Censors held 
subsequent to the Annual General Meeting of Shareholders, Mr. 
Victor Morin, N.P., and Mr. Narcisse Duchame, were reelected 
President and Vice-Preddent, respectively, fo; tfie ensuing year. 





Increase in total assets, loans and deposits 
a , .  . The ycor 1951 was a year of furlher progress for our institution. As a r m l l  
of the combined egorls o f  the ogicers n t ~ d  the entire stag, the Bank continues to 
lotge shead and to participate in hcrcasit,g measure, in the development of the 
rmnotny of Canada. B 

J. Ubald UOYER. 
Picr.Prerrdent and General Martoger. 
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ELSEWHERE IN QUEBEC 

H .  P. Comeau 

. . .achance, O/C 

I.OUISEVII.LE . . . . . . . .  ~~~ .... ~ ~ . . ~  ~ . . ~ ~ . ~ ~ ~  ............ E. Ilrrvand 

, hf. Lalonde 

RIVIERE 1)11 LOUP . ..... ~~~~~~. . .... ~~~~.~ .......... ~~~ ...... L. 1'. Nadeau 
RI\JIERE I)[! LOUP ST.YI'IOZi . . . . ~ ~ ~  ..... ~ . . .  ~ ~ ~ . ~ . . ~ ~ ~  ..... L. Mass& 
ST. A<;,\THE DES MO 
%I'. ANDRE A\'ELI.IN 

ST. BARTHELE\f\ '  












