


















































new shares to be issued, with the privilege of paying for them in ten. _- 
equal monthly instalments, of which the first becomes due W a y  and the;, : '-9 - 1. ", 
last on October 11th next. Incidentally, a large number of shareholders 
have preferred to pay for these shares in advance. 

The last issue of stock was made in 1926, when assets of the Bank 
totalled $50 millions, or about one quarter of what they are today. The 
remarkable development of the Bank during the past few years and the 
further progress which we anticipate for the immediate future, have 
made this increase of Capital most advisable. The new funds will broaden 
the structure of the Bank and will enable us to enlarge the scope of our 
work and continue our program of expansion. 

The Economic Situotion 

The President has dealt with the various aspects of the economic 
situation, and I do not think i t  is necessary for me to traverse that ground 
again, except, perhaps, to express the hope that 1953 will be another 
prosperous year for the Bank. 

On account of the many factors involved which are beyond our 
control, particularly in international affairs, it is difficult to forecast 
today, with any degree of accuracy, just what the economic situation will 
be, especially during the last two quarters. However, we have every 
reason to hope that, - speaking generally and barring the unforeseen, - 
the Canadian economy will continue to be favourable in 1953, and we 
can look forward to new progress in many fields. 

Staff 

The President, a t  the beginning of his address, told you of several 
of the many steps taken by the Bank during the past few years for 
the welfare of our employees. All these measures were greatly appreciated 
by all members of the staff and have had a very beneficial influence on 
all concerned. 

During the year 1952, we have instituted a wide program of training 
from which hundreds of our employees have benefited up to the present 
and from which we expect the most favourable results. The banking 
profession requires, more and more, sound training and personality and 
it is with great pleasure and satisfaction that I note, a t  this time, the 
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The Bank completed on November SOth, 1952 the nlost euccessful year i n  its 
history. Total -sets, for the first time, passed the high level of $200 millions. 

J. U. BOYER 
(quoted from his Mdreaa - Page 18) Vice-President and Genersil Manager 
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