
























































E N T U R E S  \ S i . - = D  
NOTES TO FINANCIAL STATEMENTS 

AS AT DECEMBER 31, 1956 

1. The earnings of the subs~diar/ cornpanis ore included in income only to the extent of dividends received, such dividendr 
we<. approximately $1,500,000 leu than the cornpony's share of the aggregate pmtits less loser of the rub.ldiaries for 
tho year ended Dacember 31, 1956. The Interest of Ventures Limited in the aggregate of accumulated surplursr lar 
dsficih of subsidiary componir or shown by their 1956 balancs rhssn amounted to approximately $13,500,000. 

2. During 1956. under o mmmitment auumed in 1954, the company purchased 495.512 shares of Frobirher Limited at $10 pur 
share. Prior to December 31, 1955, Ventures Limited had .old an equal number of Froblaher shores, the proceedr from 
which wore applied in reduction of the book value of the remaining rl,.reholdingr in Frobisher Limlted. A charge ha, 
bow mode against special surplus of $2,533537, being the difference between the mrt of 495,512 shores at $10 per 
share and the proceeds from the previous sale of on equivalent number of sharer. 

3. At December 31. 1956, the following sharer had been lwned by Ventures Limlted to subsidiary and auocimed mmpanler 
for hypothecation 05 *"city for lwns to such companisri 

Market value 
Nvmber at Denmber 31, 

of shares 8-k value 1956 
Lwned to -oil Limited- 

Folconbridge Nickel Miner Limited 50,OW $ 51876 Si.975,OW 
Giant Yellowknife Gold Mines Limited 20.000 26,794 109.000 

Lwnsd a Conslidotod G u m n a  Mines Limited- 
Frobisher Limited 50,000 95,107 
Giont Yellowknife Gold Mines Limited i 5 . W  20,095 
Falconbridge Nickel Miner Limited 10,000 10,375 

Lwnsd to Chavin Mines Corporation- 
Dominion Mngnesium Limited 10,000 68.080 137,500 
Frobisher Limited - 15,000 28,532 41.400 - 

$300,859 $2,877,650 - - 
4. I.OW.OW sharer of Falconbridge Nickel Miner Limited, having a book value of $1,037,521 and a market value of $39,.500,K%l 

hove been hypothesated as recuriv for the payment of the principal and Interest of the 4b% rerial and sinking fund 
debenture, of Venturer Limitsd. The hurt deed reqvira that additional security b provided i f  the morkst value of the 
hypothecated securitiu should fall below 200% of the principal amount of debentures outstanding ot any time. 

5. $2,00O,OW of tho mdvonm to Northwed Power Industries Limited was made to enable that company to dsporit on amount 
of $2.500.000 with the Province of British Columbia to be held by thot Province under agreements doted Augun 23. 1954 
and January 7, 1955 or Kcurily for the due performows by the company of the p r o p m i  to develop certain hydrs 
slatric power remurcer in the mirth-t corner of British Columbia. Thi. depsit is returnable i f  the mmpony informs 
the Province of its intention to abandon ths project or rsmwroble if the proi~ct  is commenced. The balance is mode 
up of rums advanced under financing agreements. 

At December 31, 1956 the outstanding shore mpitol of Nohwer t  Power Indurtrles Umitcd consisted of 7 directors' qquolih/ing 
sharer. 

6. At December 31. 1956 the company had guaranteed tho bank l w n  of an owciatod company to the extent of S460,OM) ond 
had agrecsd to l w n  onother a-ated company up to $36,OW on or before June 30, 1957. 

7. Warrants i u d  in connection with the mls of the company's sinking fund debentures in 1954 and still ouhtonding at 
December 31, 1956 entitle the holders to purrhose from the company 43,584 shwes of its holdings of Falconbridge 
Nickel Miner Limited at U.S. $20 o shore and to purchase 43,983 shores of the compsmy's shore capital ot U.S. $20 
per shore, all sxerciwbla on or befwe Ooober 1, 1969. Warranh exercised during the year ended December 31, 1956 
resulted in the isue during the yeor of 1,850 hares of the company's harm capitol for $36,160 corh. 

8. An option has been gmnted to on oRicer of the company to purchase 25,000 presently unissued sharer of the mmpany at 
a price of U.S. $38.24 pur share. This option is  exexitobls at any time before September 28, 1965 and consinr 
provisions for termination on ceuotion d employment. 

9. Under tho true indenture authoririr& the certifKotion and issue of the mmpony's debentures, the maximum mount  d aurplur 
ovmiloble for divldendt at December 31, 1956 was $3,160,587. 

P A G E  T W E N T Y - S E V E N  



A S S E T S  

V E N T U R E S  

Current: 
1956 @g,rg,gE 

!:57%S'iy 
Cash in banks ................... c A 9 0  "A7  ::&*d 

(with cornpornfive figure 

..... 

Accounts receivable-- 
.... Subsidiom and associated comaonia* ~ - . ... .. - -- .- 

Mortgage receivable--current instolment . .  - . ,.,", 
Sundry 5.756 ii 

lnveshnent in subsidiary, associated and other companies at cost leu amounts 
written off (Notes 2, 3, 4 and 7): 

;:r:&."<""l":- 
Subsidiary companies-- :F4isG>jiAff~~ 

.................... . Shareholdings 
.............. Advances 

Associated companies- 
Frobisher Limited: 

. Shoreholdings 
..... ............ ... Advances .- 

:i 

Northwest Power Industries Limited: $ 
C Advances Note 5 $ 7 4 4  mn L 

Other asrociated companies: 
..................... Shoreholdings . .,... 

. Advances ... ...................... - 

Other companie j  
Shoreholdings -- 

Other: , , . . , ,  .,, . .~ . 
. - ,  ,.. . ..... Mortgage receivable from sale of 49% interest in lle Perrot refinery site 

(less current instolment) . $ 81,666 ...$ ~ ' ib3330 , .  ( -  .. $., 

Mining claims . . , ,  ' ~ 4 7 7  36,087 : " ,: ,::,. d .  . 
Expenditures on sundry proiects, exploration, etc. carried forward .......... 110,270 1: ;.':31$IIi$~ ,-, ; .1,.-t.. ' 
Equipment ond furniture less accumulated depreciation ._ 49,955 .-i.!?p@ 

., , .' .:.-: '. * ,  :. . '  ' '  , 
$ 277,978 ,3&42&$J& .... .,,, . ..,. ::. ....... 
$34,090,337 :.,, $@&%$?;,. . - s , ~ " .  . ,~. :- 

:.:,-: 
,), ,r.,:~.; .:-.,,:'.<:~ 

The notes to financial statements are an integral part of the 
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N T U R E  
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MATACNEWAN CONSO1,IDATED MINES LIMITED 
BALANCE SHEET - DECEMBER 31, 1956 

ASSETS 

...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  cash 
, Accounts rsccivabls . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

h - .... .. 1.-h at cOni 
-. 

dJC ,- , 
Sharer of mmpania with quoted market valuer - 

. . . . . . . . . . . . . . . . . .  Affiliated mmpmnin (quoted market value $440,007) S 320,653.96 
. . . . . . . . . . . . . . . . . . . .  Other companiel (.quoted market value $295,772) 352,146.38 $ 6728W.34 

. Shams of campanim with no qmId d e t  d u e s  - 
.. . . . . . . . . . . . . . . . . . . . .  . .............. . . .  ~ffi l iatod mmpanisr .. . .  $ 140873.35 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . -  Other companies 107,000.M) 247S73.35 920,373.69 .. - . 
Mining leases, buildings, machinery and equipment - at cort, less ~ccumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  and proceeds of roles (nots 1) 242,241.06 

(No deduction has h n  made for ores mined) 

for development and operation of prcpeny owned by Dupont Mining Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Limited - at cost (note 2) $ 144,867.12 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ( Supplies - at cost 68943.50 

. . . . . . .  Prepaid expenses and deposits 2,406.27 215,616.89 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
$ 1,394,315.94 

. I  . 
LIABILITIES, CAPITAL AND SURPLUS 

Current: ~ . 
. . . . . . . . . . . .  .$ 430,OOW.OO 

Accounts payable and accrued charge* 1260.14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
$Vogoger payable 784.04 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

$ 432,044.18 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Issued -3,439,WO $ 914,500.00 

FL - E~rn.d , ..fv Su~plus . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  47,771.76 962,271.76 ,. 
$ 1.39431 5.94 
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